10 years of regulatory development

First period (1997-99)

Asian Financial Crisis &
dealing with aftermath

Second period (1999-2003

Modernisation of regulatory
regime and market facilitation

Third period (2003 — )

Market growth and
Mainland opportunities

Return of sovereignty
to Mainland

AL Tech bubble

financial crisis

10-Year

Anniversary

97 00 01 02 03 04 05 06 o7 NN
v A v v . v 1 v ) v Vw
CA Launch of =~ HKEx First retail Mainland Listing of Expansion
Pacific GEM established hedge . announced ICBC, the - of QDI by
incident and listed fund |  sharereform largest- CBRC and
- 3-prongec S approved e[ AT evérn RO MSGSRE
isforrg - ' . B s S T NI a
«Gov't intervention SFO SFO  Proposals to give Economic
S + 30-point measures enacted effective statutory backing Summit Report
to certain listing -
requirements
e w



