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20 Years of Transformation

Since its inception in 1989, the SFC 
has undergone various stages of 
development in tandem with the 
growth of Hong Kong’s financial 
markets.

In more ways than one, the creative 
concept of this annual report reflects 
the process of change. Just as a 
butterfly emerges from different life 
stages, the SFC has evolved from a 
small team of professionals into an 
established regulator. To reinforce 
the message of transformation, the 
butterfly on the cover and objects  
used throughout the publication  
are real examples of origami, the 
age-old craft of folding paper to create 
an art form.


