Modifications or waivers of Licensing requirements (granted under section 134 of the Securities and Futures Ordinance)

Last Update : 24 February 2017
Date of grant of the

Name of the applicant

Particulars of the

(CE number, if applicable) modlflgatlons Period of validity modifications or waivers granted Conditions imposed
or waivers
Allianz Dresdner Asset Management Hong 3 June 2003 Valid until amendment |Revoke the following condition which has been Nil
Kong Limited ("TADAMHK") or revocation imposed on the Commodities Trading Adviser
registration granted to ADAMHK on 28 November
(AAF936) 1995:-

“The registrant is not permitted to hold or control
clients’ funds and assets”

NG Siu Hon, Timmy 5 June 2003 Valid until amendment |Revoke the following condition which has been Nil
or revocation imposed on the licence granted to Ng Siu Hon,
(ADS593) Timmy on 30 May 2003:-

“You are approved as a responsible officer of EnTrust
Securities (H.K.) Limited in respect of Type 1
regulated activity on condition that in relation to Type
1 regulated activity, you must act under the
supervision of another responsible officer of EnTrust
Securities (H.K.) Limited approved for that regulated
activity without this condition.”

Heather Gray Holdings Inc. 26 June 2003 Valid until amendment |To grant a waiver in relation to the requirements of Nil
IdB Asia International Limited or revocation section 129 of the Ordinance in relation to approval to

Candover Investments Plc become substantial shareholders of Insinger Investor

Candover Services Limited Services Limited.

Candover Partners Limited

Equity Trust Holdings SA

Equity Trust (Luxembourg) SARL
Equity Group International Limited
Equity International Holdings Limited
(collectively known as “the Applicants”)
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Modifications or waivers of Licensing requirements (granted under section 134 of the Securities and Futures Ordinance)

Name of the applicant

(CE number, if applicable)

Cardinalasia Consulting Limited

(AIN6O1)

Date of grant of the

modifications
or waivers

27 June 2003

Period of validity

From 27 June 2003
to 31 March 2005

Particulars of the
modifications or waivers granted

To grant a waiver in relation to the requirements of
section 125(1)(b) of the Ordinance in relation to Type
4 & 9 regulated activities.

Last Update : 24 February 2017

Conditions imposed

The approval shall be valid up to 31 March 2005.

TSANG Kam Ching

(AHF473)

4 August 2003

Valid until amendment
or revocation

Revoke the following condition which has been
imposed on the licence granted to Tsang Kam Ching
on 22 July 2003:-

“You are approved as a responsible officer of Hooray
Capital Limited in respect of Type 6 regulated activity
on condition that in relation to Type 6 regulated
activity, you must act under the supervision of
another responsible officer of Hooray Capital Limited
approved for that regulated activity without this
condition.”

Nil

SeaBright Asset Management Limited
("SBAML")

(AIZ592)

10 October 2003

Valid until amendment
or revocation

Revoke the following condition which has been
imposed on the licence granted to SBAML on 23 July
2003:-

“For Type 9 regulated activity, the person shall not
provide a service of managing a portfolio of futures
contracts for another person.”

Nil

China Everbright Assets Management
Limited ("CEAML")

(AGC028)

10 October 2003

Valid until amendment
or revocation

Revoke the following condition which has been
imposed on the licence granted to CEAML on 21 July
2003:-

“For Type 9 regulated activity, the person shall not
provide a service of managing a portfolio of futures
contracts for another person.”

Nil
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Modifications or waivers of Licensing requirements (granted under section 134 of the Securities and Futures Ordinance)

Last Update : 24 February 2017

Date of grant of the
modifications Period of validity
or waivers

Particulars of the
modifications or waivers granted

Name of the applicant

(CE number, if applicable) Conditions imposed

YU Shui Sang, Bernard (“Yu”) 22 November 2003 Valid until amendment |Revoke the following condition which has been
or revocation imposed on the licence granted to Yu on 16 July
(AEO855) 2003:-

“You are approved as a responsible officer of
Ewarton Securities Limited in respect of Type 1
regulated activity on condition that in relation to Type
1 regulated activity, you must act under the
supervision of another responsible officer of Ewarton
Securities Limited approved for that regulated activity
without this condition.”

SZE Tsai Ping, Michael (“SZE”) 29 December 2003 Valid until amendment |Revoke the following condition which has been Nil
or revocation imposed on the licence granted to Sze on 21 May
(AAV280) 2003:-

“For Type 6 regulated activity, the licensee shall not,
in the capacity as a sole adviser to a client, advise on
matters/transactions falling within the ambit of the
Hong Kong Codes on Takeovers and Mergers and
Share Repurchases.”
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Modifications or waivers of Licensing requirements (granted under section 134 of the Securities and Futures Ordinance)

Last Update : 24 February 2017

Date of grant of the
modifications Period of validity
or waivers

Particulars of the
modifications or waivers granted

Name of the applicant

(CE number, if applicable) Conditions imposed

HO Man Kay ("HO") 5 February 2004 Valid until amendment |Revoke the following condition which has been
or revocation imposed on the licence granted to Ho on 18
(AEW982) September 2003:-

“For Type 6 regulated activity, the licensee must, in
the capacity as an adviser to a client on matters /
transactions falling within the ambit of the Hong Kong
Codes on Takeovers and Mergers and Share
Repurchases issued by the Securities and Futures
Commission, act together with another adviser (to the
client) not subject to this condition.”

Cardinalasia Consulting Limited ("CCL") 2 March 2004 Valid until amendment |Revoke the following condition which has been Nil
or revocation imposed on the licence granted to CCL on 27 June
(AIN601) 2003:-

“For Type 9 regulated activity, the person shall not
provide a service of managing a portfolio of futures
contracts for another person.”

LEE Shiu Lun Edward ("Lee") 2 March 2004 Valid until amendment |Revoke the following condition which has been Nil
or revocation imposed on the licence granted to Lee on 27 June
(ABNO097) 2003:-

“For Type 9 regulated activity, the person shall not
provide a service of managing a portfolio of futures
contracts for another person.”
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Modifications or waivers of Licensing requirements (granted under section 134 of the Securities and Futures Ordinance)

Last Update : 24 February 2017

Date of grant of the
modifications Period of validity
or waivers

Particulars of the
modifications or waivers granted

Name of the applicant

(CE number, if applicable) Conditions imposed

LEE Sai Yin, Jeanne 12 March 2004 Valid until amendment |Revoke the following condition which has been
or revocation imposed on the licence granted to LEE Sai Yin,
(ABE355) Jeanne on 28 August 2003:-

“You are approved as a responsible officer of Sino
Grade Securities Limited in respect of Type 1
regulated activity on condition that in relation to Type
1 regulated activity, you must act under the
supervision of another responsible officer of Sino
Grade Securities Limited approved for that regulated
activity without this condition.”

SO Raymond (“So”) 2 April 2004 Valid until amendment  |Modify the following condition which has been Nil
or revocation imposed on the licence granted to So on 21 January
(AEY942) 2004 to:-

“For Type 6 regulated activity, the licensee must, in
the capacity as an adviser to a client on
matters/transactions falling within the ambit of the
Codes on Takeovers and Mergers and Share
Repurchases issued by the Securities and Futures
Commission, act together with another adviser (to the
client) not subject to this condition.”
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Modifications or waivers of Licensing requirements (granted under section 134 of the Securities and Futures Ordinance)

Name of the applicant

(CE number, if applicable)

Convoy Asset Management Limited

(AIN6O1)

Date of grant of the
modifications

or waivers

29 April 2004

Period of validity

Valid until amendment
or revocation

Particulars of the
modifications or waivers granted

Revoke the following condition which has been
imposed on the licence granted to CAML on 21 July
2000:-

“The registrant shall not handle clients monies or
assets whether directly, or indirectly through an
"associate" of the registrant, except with the prior
approval from the Commission.”

Last Update : 24 February 2017

Conditions imposed

Yuanta Core Pacific Securities (Hong Kong)
Company Limited ("YCPS")

(ABSO015)

19 May 2004

Valid until amendment
or revocation

To grant YCPS a waiver of the requirements under
section 125(1)(b) of the Ordinance in relation to its
Type 1 regulated activity.

(i) In respect of Type 1 Regulated Activity, YCPS
can conduct agency transactions in respect of its
business in relatin to Taiwan QFIl scheme only;
(i) In conducting its agency transactions
described in (i) above, YCPS can deal with
licensed corporations who are existing clients of
YCPS only;

(iii) At least one individual, who shall be an
executive director of YCPS and has been
approved by the Commission as the responsible
officer of YCPS in relation to Type 1 Regulated
Activity, shall be available at all times to
supervise the business of YCPS; and

(iv) Such a waiver is to be valid until YCPS has
met the section 125(1)(b) requirements or 3
months from the date of grant of the waiver (or
such later date agreed by the Commission in
writing), whichever is earlier.
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Modifications or waivers of Licensing requirements (granted under section 134 of the Securities and Futures Ordinance)

Last Update : 24 February 2017

Date of grant of the
modifications Period of validity
or waivers

Particulars of the
modifications or waivers granted

Name of the applicant

(CE number, if applicable) Conditions imposed

Partners Capital International Limited 10 May 2004 Valid until amendment |Revoke the following condition which has been

("PCIL") or revocation imposed on the licence granted to PCIL on 17 July
2003:-

(AHG514)

“For Type 6 regulated activity, the licensee shall not,
in the capacity as a sole adviser to a client, advise on
matters/transactions falling within the ambit of the
Hong Kong Codes on Takeovers and Mergers and
Share Repurchases.”

The Bank of East Asia Limited (“BEA”) 25 Jun 2004 Valid until amendment |Granted a modification to BEA in relation to Nil
or revocation paragraph 4(4) of the Securities and Futures
(AAJ165) (Licensing and Registration) (Information) Rules (“the

Rules”) that a notice of any change arising from the
operation of employee share option schemes in the
capital and shareholding structure specified in Item
10 of Part 2 of Schedule 3 to the Rules must be given
in writing within 7 days after the change takes place
to permit the notice to be given in writing within 7
days after the end of the calendar month in which the
change takes place.

YAU Hok Wai Henry Clement (“Yau”) 27 Jul 2004 Valid until amendment |Revoke the following condition which has been Nil
or revocation imposed on the licence granted to Yau on 17 April
(ACH182) 2003:-

“The registrant shall not, in the capacity as a sole
adviser to a client, provide advice on securities in
relation to matters/transactions falling within the
ambit of the Hong Kong Codes on Takeovers and
Mergers and Share Repurchases.”
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Modifications or waivers of Licensing requirements (granted under section 134 of the Securities and Futures Ordinance)

Last Update : 24 February 2017

Date of grant of the
modifications Period of validity
or waivers

Name of the applicant

Particulars of the

N . Conditions imposed
modifications or waivers granted P

(CE number, if applicable)

Wallbanck Brothers Securities (Hong Kong) 17 Aug 2004 Valid until amendment |Revoke the following condition which has been
Limited (“WBSHK”) or revocation imposed on the licence granted to WBSHK and CKF
on 22 August 2002:-
(AHT876)
“The registrant shall not, in the capacity as a sole
CHAN Kin Fung, Phil ("CKF") adviser to a client, provide advice on securities in
relation to matters/transactions falling within the
(ADM459) ambit of the Hong Kong Codes on Takeovers and
Mergers and Share Repurchases.”
Noble Apex Advisors Limited 18 Aug 2004 Valid until amendment |Revoke the following condition which has been Nil
(“NAAL”) or revocation imposed on the licence granted to NAAL on 31 March
2004:-
(AEO169)
“The licensee shall seek the Commission's prior
approval in making material changes to its client's
agreement.”
Prudential Asset Management (Hong Kong) 30 Aug 2004 Valid until amendment  |Revoke the following condition which has been Nil
Limited (trading as Prudential Asset or revocation imposed on the licences granted to PAML on 26
Management) (“PAML”) August 2003, and Mr Perrett and Mr Scott on 20
August 2003:-
(AFO909)
“For Type 9 regulated activity, the person shall not
Mr David Michael PERRETT (“Mr Perrett”) provide a service of managing a portfolio of futures
contracts for another person.”
(AFF191)
Mr Nicholas Peter SCOTT (“Mr Scott”)
(AFX190)
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Modifications or waivers of Licensing requirements (granted under section 134 of the Securities and Futures Ordinance)

Name of the applicant

(CE number, if applicable)

Grand Vinco Capital Limited (“GVCL”)

(A10499)

Date of grant of the

modifications
or waivers

18 Aug 2004

Period of validity

Valid until amendment
or revocation

Particulars of the
modifications or waivers granted

Revoke the following condition which has been
imposed on the licence granted to GVCL on 12
December 2003:-

“For Type 6 regulated activity, the licensee shall not,
in the capacity as a sole adviser to a client, advise on
matters/transactions falling within the ambit of the
Hong Kong Codes on Takeovers and Mergers and
Share Repurchases.”

Last Update : 24 February 2017

Conditions imposed

Sarasin Rabo Investment Management
Limited ("SRIM")

(ADV625)

22 Sept 2004

Valid until amendment
or revocation

Section 4(2)(a)(i) of the LFET Rules shall be
modified as:

“the shares of the corporation are partly owned,
directly or indirectly, by another corporation, or by a
partnership, which has a qualifying credit rating or
has such a rating for any of its debt instruments”

1. The modification shall lapse if SRIM fails to
comply with section 4(3) of the LFET Rules under
which SRIM shall annually, within 4 months after
the end of its financial year —

(@) notify the Commission in writing that it
satisfies the conditions set out in section 4(2) of
the LFET Rules as modified hereby; and

(b) provide the Commission with such information
as the Commission may reasonably require to
enable the Commission to verify that the
corporation does satisfy the conditions set out in
section 4(2) of the LFET Rules as modified
hereby;

2. The undertaking of 15 July 2004 provided by
Cooperatieve Centrale Raiffeissen-
Boerenleenbank, B.A. to the Commission shall
remain at all times in full force and effect; and

3. SRIM shall inform the Commission within 7
business days of it becoming aware that any of
the representations made in support of the
application are or have become false or
misleading in a material particular.

Page 9 of 1332



Modifications or waivers of Licensing requirements (granted under section 134 of the Securities and Futures Ordinance)

Name of the applicant

(CE number, if applicable)

MA Kwong Lee

(ACZ438)

Date of grant of the
modifications

or waivers

23 Sept 2004

Period of validity

Valid until amendment
or revocation

Particulars of the
modifications or waivers granted

Revoke the following condition which has been
imposed on the licence granted to MA Kwong Lee on
4 August 2003:-

“You are approved as a responsible officer of Great
China Brokerage Limited in respect of Type 1
regulated activity on condition that in relation to Type
1 regulated activity, you must act under the
supervision of another responsible officer of Great
China Brokerage Limited approved for that regulated
activity without this condition.”

Last Update : 24 February 2017

Conditions imposed

Tai Fook Century Asset Management
Company Limited (“TFCAM”)

(AJL465)

4 Oct 2004

Valid until amendment
or revocation

To grant TFCAM a waiver of the requirements under
section 125(1)(b) of the Ordinance in relation to its
Type 4 & 9 regulated activities.

1. TFCAM shall not carry on any regulated
activity except for servicing the only fund that is
currently under its management;

2. At least one individual, who shall be an
executive director of TFCAM and has been
approved by the Commission as the responsible
officer of TFCAM in relation to Type 4 and 9
regulated activities, shall be available at all times
to supervise the businesses of TFCAM; and

3. Such a waiver is to be valid until TFCAM has
met section 125(1)(b) requirements or 3 months
from the date of grant of the waiver (or such later
date agreed by the Commission in writing),
whichever is earlier.
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Modifications or waivers of Licensing requirements (granted under section 134 of the Securities and Futures Ordinance)

Last Update : 24 February 2017

Date of grant of the
modifications Period of validity
or waivers

Particulars of the
modifications or waivers granted

Name of the applicant

(CE number, if applicable) Conditions imposed

POON Ho Man 14 Oct 2004 Valid until amendment |Revoke the following conditions which have been
or revocation imposed on the licence granted to Poon Ho Man on
(AFPQ74) 14 May 2004:-

“For Type 4 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is: (a)
accredited to the principal concerned of the licensee
in respect of the activity; and (b) not subject to this
condition.”

“For Type 9 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is: (a)
accredited to the principal concerned of the licensee
in respect of the activity; and(b) not subject to this

condition.”
NG Siu Mui 15 Oct 2004 Valid until amendment |Revoke the following condition which has been Nil
or revocation imposed on the licence of Ng Siu Mui on 2 August
(ACR889) 2004:-

“The licensee shall not trade in any commodity
futures contracts other than financial and gold future
contracts.”
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Modifications or waivers of Licensing requirements (granted under section 134 of the Securities and Futures Ordinance)

Last Update : 24 February 2017

Date of grant of the
modifications Period of validity
or waivers

Particulars of the
modifications or waivers granted

Name of the applicant

(CE number, if applicable) Conditions imposed

LI Man Bun, Brian David (“Li") 29 Oct 2004 Valid until amendment  |Revoked the following conditions which have been|For Type 9 regulated activity, the licensee shall
or revocation imposed on the licence granted to Li on 5 December|not provide a service of managing a portfolio of
(AJD679) 2003:- futures contracts for another person unless it is

for hedging purpose only.
1. You are approved as a responsible officer of Asia
Strategic Investment Management Limited in respect
of Type 1 regulated activity on condition that in
relation to Type 1 regulated activity, you must act
under the advice of another responsible officer of
Asia Strategic Investment Management Limited
approved for that regulated activity without this
condition.

2. You are approved as a responsible officer of Asia
Strategic Investment Management Limited in respect
of Type 9 regulated activity on condition that in
relation to Type 9 regulated activity, you must act
under the advice of another responsible officer of
Asia Strategic Investment Management Limited
approved for that regulated activity without this
condition.
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Modifications or waivers of Licensing requirements (granted under section 134 of the Securities and Futures Ordinance)

Last Update : 24 February 2017

Date of grant of the
modifications Period of validity
or waivers

Particulars of the
modifications or waivers granted

Name of the applicant

(CE number, if applicable) Conditions imposed

SHEN Michael Koping (“Shen”) 15 Nov 2004 Valid until amendment |Revoked the following condition which has been
or revocation imposed on the licence granted to Shen on 8 August
(AEE687) 2003:-

You are approved as a responsible officer of China
Insurance Group Assets Management Limited in
respect of Type 9 regulated activity on condition that
in relation to Type 9 regulated activity, you must act
under the supervision of another responsible officer
of China Insurance Group Assets Management
Limited approved for that regulated activity without
this condition.

POON Ho Man 15 Nov 2004 Valid until amendment  |Revoke the following conditions which have been Nil
or revocation imposed on the licence granted to Poon Ho Man on
(AFPO74) 14 May 2004:-

“For Type 1 regulated activity (“the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(a) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.”
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Modifications or waivers of Licensing requirements (granted under section 134 of the Securities and Futures Ordinance)

Name of the applicant

(CE number, if applicable)

Guangdong Securities Limited (“GSL”)

(AAI195)

Date of grant of the

modifications
or waivers

22 Nov 2004

Period of validity

Valid until amendment
or revocation

Particulars of the
modifications or waivers granted

Revoked the following condition which has been
imposed on the licence granted to GSL on 5 June
2004:

For Type 6 regulated activity, the licensee shall not
advise on matters/transactions falling within the ambit
of the Codes on Takeovers and Mergers and Share
Repurchases issued by the Commission.

Last Update : 24 February 2017

Conditions imposed

Imposed the following condition on the licence
granted to GSL:

For Type 6 regulated activity, the licensee must,
in the capacity as an adviser to a client on
matters/ transactions falling within the ambit of
the Codes on Takeovers and Mergers and Share
Repurchases issued by the Commission, act
together with another adviser (to the client) not
subject to this condition.

POON Chiu Kwok (“Poon”)

(AET865)

22 Nov 2004

Valid until amendment
or revocation

Revoked the following condition which has been
imposed on the licence granted to Poon on 24 May
2004:

For Type 6 regulated activity, the licensee shall not
advise on matters/transactions falling within the ambit
of the Codes on Takeovers and Mergers and Share
Repurchases issued by the Commission.

Imposed the following condition on the licence
granted to Poon:

For Type 6 regulated activity, the licensee must,
in the capacity as an adviser to a client on
matters/ transactions falling within the ambit of
the Codes on Takeovers and Mergers and Share
Repurchases issued by the Commission, act
together with another adviser (to the client) not
subject to this condition.
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Modifications or waivers of Licensing requirements (granted under section 134 of the Securities and Futures Ordinance)

Name of the applicant

(CE number, if applicable)

YANG Jian (“Yang”)

Date of grant of the
modifications

or waivers

22 Nov 2004

Period of validity

Valid until amendment
or revocation

Particulars of the
modifications or waivers granted

Revoked the following condition which has been
imposed on the licence granted to Yang on 25 May

Last Update : 24 February 2017

Conditions imposed

Imposed the following condition on the licence
granted to Yang:

(AAE689)

or revocation

imposed on the licence granted to LBA on 19
September 2003:

For Type 6 regulated activity, the licensee shall not,
in the capacity as a sole adviser to a client, advise on
matters/transactions falling within the ambit of the
Hong Kong Codes on Takeovers and Mergers and
Share Repurchases.

(AFU682) 2004:
For Type 6 regulated activity, the licensee must,
For Type 6 regulated activity, the licensee shall notfin the capacity as an adviser to a client on
advise on matters/transactions falling within the ambit|matters/ transactions falling within the ambit of
of the Codes on Takeovers and Mergers and Share|the Codes on Takeovers and Mergers and Share
Repurchases issued by the Commission. Repurchases issued by the Commission, act
together with another adviser (to the client) not
subject to this condition.
CHAU Wan Chi 9 Dec 2004 Valid until amendment |Revoke the following condition which has been Nil
or revocation imposed on the licence granted to Chau Wan Chi on
(AEB022) 18 August 2004: -
“The licensee shall not trade in any commodity
futures contracts other than financial and gold futures
contracts.”
Lehman Brothers Asia Limited ("LBA") 21 Dec 2004 Valid until amendment |Revoked the following condition which has been Nil
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Modifications or waivers of Licensing requirements (granted under section 134 of the Securities and Futures Ordinance)

Name of the applicant

(CE number, if applicable)

LAM Siu Hi (“Lam”)

(AEP103)

Date of grant of the
modifications

or waivers

14 Jan 2005

Period of validity

Valid until amendment
or revocation

Particulars of the
modifications or waivers granted

Revoked the following conditions which have been
imposed on the licence granted to Lam on 21 June
2003:-

You are approved as a responsible officer of CM-
CCS Futures Limited in respect of Type 2 regulated
activity on condition that in relation to Type 2
regulated activity, you must act under the supervision
of another responsible officer of CM-CCS Futures
Limited approved for that regulated activity without
this condition.

You are approved as a responsible officer of CM-
CCS Futures Limited in respect of Type 5 regulated
activity on condition that in relation to Type 5
regulated activity, you must act under the supervision
of another responsible officer of CM-CCS Futures
Limited approved for that regulated activity without
this condition.

You are approved as a responsible officer of CM-
CCS Securities Limited in respect of Type 6
regulated activity on condition that in relation to Type
6 regulated activity, you must act under the
supervision of another responsible officer of CM-CCS
Securities Limited approved for that regulated activity
without this condition.

Page 16 of 1332

Last Update : 24 February 2017

Conditions imposed




Modifications or waivers of Licensing requirements (granted under section 134 of the Securities and Futures Ordinance)

Last Update : 24 February 2017

Date of grant of the
modifications Period of validity
or waivers

Name of the applicant Particulars of the

N . Conditions imposed
modifications or waivers granted P

(CE number, if applicable)

You are approved as a responsible officer of CM-
CCS Securities Limited and CM-CCS Futures Limited
in respect of Type 9 regulated activity on condition
that in relation to Type 9 regulated activity, you must
act under the supervision of another responsible
officer of CM-CCS Securities Limited and CM-CCS
Futures Limited approved for that regulated activity
without this condition.

ING Investment Management Asia Pacific 25 Jan 2005 Valid until amendment |Revoke the following condition which has been Nil
(Hong Kong) Limited (“IIMAP”) or revocation imposed on the licence granted to IIMAP on 25

March 2004:-
(ADZ743)

“For Type 9 regulated activity, the licensee shall not
provide a service of managing a portfolio of futures
contracts for another person.”
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Modifications or waivers of Licensing requirements (granted under section 134 of the Securities and Futures Ordinance)

Name of the applicant

(CE number, if applicable)

PONG Po Lam (“Pong”)

(AAH068)

Date of grant of the
modifications

or waivers

26 Jan 2005

Period of validity

Valid until amendment
or revocation

Particulars of the
modifications or waivers granted

Modify the following condition which has been
imposed on the licence granted to Pong on 25
November 2004:-

“For Type 9 regulated activity, the licensee shall not
provide a service of managing a portfolio of futures
contracts for another person.”

To:-

“For Type 9 regulated activity, the licensee shall not
provide a service of managing a portfolio of futures
contracts for another person unless it is for hedging
purpose only.”

Last Update : 24 February 2017

Conditions imposed
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Modifications or waivers of Licensing requirements (granted under section 134 of the Securities and Futures Ordinance)

Name of the applicant

(CE number, if applicable)

LORD Il John Wesley (“Lord”)

(AHA448)

Date of grant of the
modifications

or waivers

2 Feb 2005

Period of validity

Valid until amendment
or revocation

Particulars of the
modifications or waivers granted

Revoked the following conditions which have been
imposed on the licence granted to Lord on 19 March
2004:-

“For Type 1 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.”

“For Type 4 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.”

Last Update : 24 February 2017

Conditions imposed
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Modifications or waivers of Licensing requirements (granted under section 134 of the Securities and Futures Ordinance)

Last Update : 24 February 2017

Date of grant of the
modifications Period of validity
or waivers

Particulars of the
modifications or waivers granted

Name of the applicant

(CE number, if applicable) Conditions imposed

CHOY Hok Man 24 Feb 2005 Valid until amendment |Revoke the following condition which has been
or revocation imposed on the licence granted to Choy Hok Man on
(AGP509) 4 February 2004:-

“For Type 4 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.”

Polaris Securities (Hong Kong) Limited 25 Feb 2005 Valid until amendment  |Revoked the following conditions which have been Nil
(“PSHK”) or revocation imposed on the licence granted to PSHK on 13

August 2003 :-
(ABZ023)

“For Type 1 regulated activity, the licensee shall not,
in the capacity as a sole adviser to a client, advise on
matters/transactions falling within the ambit of the
Hong Kong Codes on Takeovers and Mergers and
Share Repurchases.”

“For Type 6 regulated activity, the licensee shall not,
in the capacity as a sole adviser to a client, advise on
matters/transactions falling within the ambit of the
Hong Kong Codes on Takeovers and Mergers and
Share Repurchases.”
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Modifications or waivers of Licensing requirements (granted under section 134 of the Securities and Futures Ordinance)

Last Update : 24 February 2017

Date of grant of the
modifications Period of validity
or waivers

Particulars of the
modifications or waivers granted

Name of the applicant

(CE number, if applicable) Conditions imposed

KIM Eugene Hyunwook (“Kim”) 12 May 2005 Valid until amendment |Modify the following condition which has been
or revocation imposed on the licence granted to Kim on 27 January
(AEQ448) 2005:-

“For Type 9 regulated activity, the licensee shall not
provide a service of managing a portfolio of futures
contracts for another person.”

To:-

“For Type 9 regulated activity, the licensee shall not
provide a service of managing a portfolio of futures
contracts for another person unless it is for hedging
purpose only.”

LEUNG Kwok Tung, Fredric 12 May 2005 Valid until amendment  [Modify the following condition which was imposed on Nil
or revocation the licence granted to Leung Kwok Tung, Fredric on
(ABM533) 22 December 2004:-

“Type 1: The licensee shall only communicate offers
to effect dealings in securities to an exchange
participant of a recognized exchange company or a
specified exchange, in the names of the persons from
whom whose offers are received.”

To :-

“Type 1: The licensee shall only engage in dealing
activity in relation to communicating offers to effect
dealings in securities of the clients of HSBC
Guyerzeller Bank AG to securities brokers or other
counterparties.”
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Modifications or waivers of Licensing requirements (granted under section 134 of the Securities and Futures Ordinance)

Last Update : 24 February 2017
Date of grant of the

Name of the applicant

Particulars of the

(CE number, if applicable) modlflgatlons Period of validity modifications or waivers granted Conditions imposed
or waivers
LAM Yik Kau, Peter 12 May 2005 Valid until amendment  |Modify the following condition which was imposed on Nil
or revocation the licence granted to Lam Yik Kau, Peter on 22
(ABL140) December 2004:-

“Type 1: The licensee shall only communicate offers
to effect dealings in securities to an exchange
participant of a recognized exchange company or a
specified exchange, in the names of the persons from
whom whose offers are received.”

To:-

“Type 1: The licensee shall only engage in dealing
activity in relation to communicating offers to effect
dealings in securities of the clients of HSBC
Guyerzeller Bank AG to securities brokers or other
counterparties.”
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Modifications or waivers of Licensing requirements (granted under section 134 of the Securities and Futures Ordinance)

Last Update : 24 February 2017

Date of grant of the
modifications Period of validity
or waivers

Name of the applicant

Particulars of the

N . Conditions imposed
modifications or waivers granted P

(CE number, if applicable)

HUI Chin Ki 12 May 2005 Valid until amendment  |Modify the following condition which was imposed on
or revocation the licence granted to Hui Chin Ki on 22 December
(AFC151) 2004:-

“Type 1: The licensee shall only communicate offers
to effect dealings in securities to an exchange
participant of a recognized exchange company or a
specified exchange, in the names of the persons from
whom whose offers are received.”

To:-

“Type 1: The licensee shall only engage in dealing
activity in relation to communicating offers to effect
dealings in securities of the clients of HSBC
Guyerzeller Bank AG to securities brokers or other
counterparties.”
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Modifications or waivers of Licensing requirements (granted under section 134 of the Securities and Futures Ordinance)

Last Update : 24 February 2017

Date of grant of the
modifications Period of validity
or waivers

Particulars of the
modifications or waivers granted

Name of the applicant

(CE number, if applicable) Conditions imposed

CHAN Ngok Yan, Elton 12 May 2005 Valid until amendment  |Modify the following condition which was imposed on
or revocation the licence granted to Chan Ngok Yan, Elton on 22
(AGA656) December 2004:-

“Type 1: The licensee shall only communicate offers
to effect dealings in securities to an exchange
participant of a recognized exchange company or a
specified exchange, in the names of the persons from
whom whose offers are received.”

To:-

“Type 1: The licensee shall only engage in dealing
activity in relation to communicating offers to effect
dealings in securities of the clients of HSBC
Guyerzeller Bank AG to securities brokers or other
counterparties.”
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Modifications or waivers of Licensing requirements (granted under section 134 of the Securities and Futures Ordinance)

Last Update : 24 February 2017

Date of grant of the
modifications Period of validity
or waivers

Name of the applicant

Particulars of the

N . Conditions imposed
modifications or waivers granted P

(CE number, if applicable)

HSBC Guyerzeller Far East Limited 12 May 2005 Valid until amendment  |Modify the following condition which was imposed on

(“HSBCGFE”) or revocation the licence granted to HSBCGFE on 22 December
2004:-

(AEY707)

“Type 1: The licensee shall only communicate offers
to effect dealings in securities to an exchange
participant of a recognized exchange company or a
specified exchange, in the names of the persons from
whom whose offers are received.”

To:-

“Type 1: The licensee shall only engage in dealing
activity in relation to communicating offers to effect
dealings in securities of the clients of HSBC
Guyerzeller Bank AG to securities brokers or other
counterparties.”

KIELLAND Christian H. (“Kielland”) 13 May 2005 Valid until amendment  |Revoked the following condition which has been Nil
or revocation imposed on the licence granted to Kielland on 16
(AGJ954) September 2004:-

For Type 3 regulated activity (‘the activity”), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.
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Modifications or waivers of Licensing requirements (granted under section 134 of the Securities and Futures Ordinance)

Name of the applicant

(CE number, if applicable)

Tanrich Asset Management Limited (“TAML”)

(AFH614)

Date of grant of the
modifications

or waivers

27 May 2005

Period of validity

Valid until amendment
or revocation

Particulars of the
modifications or waivers granted

Revoked the following condition which was imposed
on the licence granted to TAML on 27 September
2004:-

“For Type 4 regulated activity, the licensee shall not
advise on securities other than unit trusts and mutual
funds.”

Last Update : 24 February 2017

Conditions imposed

LEBUS Andrew Jonathan (“Lebus”)

(ACH671)

10 June 2005

Valid until amendment
or revocation

“For Type 4 regulated activity, the licensee shall only
provide investment advice to his principal’'s overseas
associated companies and their respective
institutional clients.”

Nil

LIU Dan Dan (“Liu”)

(AFJ903)

10 June 2005

Valid until amendment
or revocation

“For Type 4 regulated activity, the licensee shall only
provide investment advice to his principal’'s overseas
associated companies and their respective
institutional clients.”

Nil

MEADS Chris Stanley (“Meads”)

(AGM298)

10 June 2005

Valid until amendment
or revocation

“For Type 4 regulated activity, the licensee shall only
provide investment advice to his principal’s overseas
associated companies and their respective
institutional clients.”

Nil

SWIRE Rhoderick Martin

(ABM993)

10 June 2005

Valid until amendment
or revocation

“For Type 4 regulated activity, the licensee shall only
provide investment advice to his principal’s overseas
associated companies and their respective
institutional clients.”

Nil
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Modifications or waivers of Licensing requirements (granted under section 134 of the Securities and Futures Ordinance)

Last Update : 24 February 2017

Date of grant of the
modifications Period of validity
or waivers

Name of the applicant

Particulars of the

N . Conditions imposed
modifications or waivers granted P

(CE number, if applicable)

CHEUNG Yat Ming 14 June 2005 Valid until amendment |To grant Cheung Yat Ming a waiver of the
or revocation requirements under section 121(2)(a) of the
(AEG753) Ordinance in relation to his Type 4 regulated activity.
China Everbright Assets Management 23 June 2005 Valid until amendment  |Revoked the following condition which was imposed Nil
Limited (“CEAM”) or revocation on the licence granted to CEAM on 24 October 2003:-
(AGC028) ‘The licensee shall not hold client assets. The terms

“hold” and “client assets” are as defined under the
Securities and Futures Ordinance.’

CHIU Sui Keung 27 July 2005 Valid until amendment |Revoke the following conditions which have been Nil
or revocation imposed on the licence granted to Chiu Sui Keung on
(ADZ607) 25 August 2003: -

“You are approved as a responsible officer of Baron
Asset Management Limited in respect of Type 4
regulated activity on condition that in relation to Type
4 regulated activity, you must act under the advice of
another responsible officer of Baron Asset
Management Limited approved for that regulated
activity without this condition.”

and

“You are approved as a responsible officer of Baron
Asset Management Limited in respect of Type 9
regulated activity on condition that in relation to Type
9 regulated activity, you must act under the advice of
another responsible officer of Baron Asset
Management Limited approved for that regulated
activity without this condition.”
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Modifications or waivers of Licensing requirements (granted under section 134 of the Securities and Futures Ordinance)

Name of the applicant

(CE number, if applicable)

LIN Wai Yan

(AEU175)

Date of grant of the
modifications

or waivers

27 July 2005

Period of validity

Valid until amendment
or revocation

Last Update : 24 February 2017

Particulars of the - .
e . Conditions imposed
modifications or waivers granted

Revoke the following conditions which have been
imposed on the licence granted to Lin Wai Yan on 4
August 2003: -

“You are approved as a responsible officer of Baron
Asset Management in respect of Type 4 regulated
activity on condition that in relation to Type 4
regulated activity, you must act under the supervision
of another responsible officer of Baron Asset
Management Limited approved for that regulated
activity without this condition.”

and

“You are approved as a responsible officer of Baron
Asset Management Limited in respect of Type 9
regulated activity on condition that in relation to Type
9 regulated activity, you must act under the
supervision of another responsible officer of Baron
Asset Management Limited approved for that
regulated activity without this condition.”

Page 28 of 1332



Modifications or waivers of Licensing requirements (granted under section 134 of the Securities and Futures Ordinance)

Last Update : 24 February 2017

Date of grant of the
modifications Period of validity
or waivers

Particulars of the
modifications or waivers granted

Name of the applicant

(CE number, if applicable) Conditions imposed

TAM Ping Chung (“Tam”) 1 August 2005 Valid until amendment |Revoked the following condition which has been
or revocation imposed on the licence granted to Tam on 30 March
(ABE784) 2005:

For Type 1 regulated activity (“the activity”), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.

SHUM Kam Chi Eric (“Shum”) 1 August 2005 Valid until amendment |Revoked the following condition which has been Nil
or revocation imposed on the licence granted to Shum on 30 March
(ADF451) 2005:

For Type 1 regulated activity (“the activity”), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.
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Modifications or waivers of Licensing requirements (granted under section 134 of the Securities and Futures Ordinance)

Name of the applicant

(CE number, if applicable)

HO Connie

(AGL52)

Date of grant of the

modifications
or waivers

8 August 2005

Period of validity

Valid until amendment
or revocation

Last Update : 24 February 2017

Particulars of the

N . Conditions imposed
modifications or waivers granted P

Revoke the following condition which has been
imposed on the licence granted to Ho Connie on 30
October 2003: -

“For Type 6 regulated activity, the licensee must, in
the capacity as an adviser to a client on matters /
transactions falling within the ambit of the Hong Kong
Codes on Takeovers and Mergers and Share
Repurchases issued by the Securities and Futures
Commission, act together with another adviser (to the
client) not subject to this condition.”
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Modifications or waivers of Licensing requirements (granted under section 134 of the Securities and Futures Ordinance)

Last Update : 24 February 2017

Date of grant of the
modifications Period of validity
or waivers

Particulars of the
modifications or waivers granted

Name of the applicant

(CE number, if applicable) Conditions imposed

SUM Wai Kei Wilfred (“Sum”) 9 August 2005 Valid until amendment |Revoke the following conditions which have been|Impose the following condition on the licence
or revocation imposed on the licence granted to Sum on 4|granted to Sum :-
(ABW953) September 2003: -

“For Type 6 regulated activity, the licensee must,
“You are approved as a responsible officer of Taiwan|in the capacity as an adviser to a client on
Securities (Hong Kong) Company Limited in respect|matters/transactions falling within the ambit of the
of Type 6 regulated activity on condition that in|Codes on Takeovers and Mergers and Share
relation to Type 6 regulated activity, you must act|Repurchases issued by the Commission, act
under the advice of another responsible officer of|together with another adviser (to the client) not
Taiwan Securities (Hong Kong) Company Limited|subject to this condition.”

approved for that regulated activity without this
condition.”

and

“For Type 6 regulated activity, the licensee shall not
advise on matters/transactions falling within the ambit
of the Hong Kong Codes on Takeovers and Mergers
and Share Repurchases.”

Worldsec Asset Management Limited 9 August 2005 Valid until amendment |Revoked the following condition which has been Nil
("“WAM”) or revocation imposed on the licence granted to WAM on 1 April

2003 :-
(AAYOQ77)

“The licensee shall not hold client assets. The terms
“hold” and “client assets” are as defined under the
Securities and Futures Ordinance.”
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Modifications or waivers of Licensing requirements (granted under section 134 of the Securities and Futures Ordinance)

Last Update : 24 February 2017

Date of grant of the
modifications Period of validity
or waivers

Name of the applicant

Particulars of the

N . Conditions imposed
modifications or waivers granted P

(CE number, if applicable)

LEUNG An Loy Derek (“Leung”) 12 August 2005 Valid until amendment |Revoked the following condition which has been
or revocation imposed on the licence granted to Leung on 17 July

(AEP106) 2003:

You are approved as a responsible officer of Shenyin
Wanguo Securities (HK) Limited in respect of Type 1
regulated activity on condition that in relation to Type
1 regulated activity, you must act under the
supervision of another responsible officer of Shenyin
Wanguo Securities (HK) Limited approved for that
regulated activity without this condition.

Fubon Bank (Hong Kong) Limited (“FBHK”) 23 August 2005 Valid until amendment  |Revoked the following condition which was imposed Nil
or revocation on the registration granted to FBHK on 1 March 2004:;
(AAA582)
“For Type 6 regulated activity, the person shall not
advise on matters/transactions falling within the ambit
of the Codes on Takeovers and Mergers and Share
Repurchases issued by the Commission.”
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Modifications or waivers of Licensing requirements (granted under section 134 of the Securities and Futures Ordinance)

Name of the applicant

(CE number, if applicable)

ING Investment Management Asia Pacific
(Hong Kong) Limited (“IIMAP”)

(ADZ743)

Date of grant of the

modifications
or waivers

05 September 2005

Period of validity

Valid until amendment
or revocation

Particulars of the
modifications or waivers granted

Modify the following condition which was imposed on
the licence granted to IIMAP on 25 March 2004:-

“The licensee shall only engage in dealing activities:
(i) incidental to distribution of unit trusts and mutual
funds, and /(or) (ii) in relation to receiving from the
insurance companies related to ING Groep N.V.
offers to effect dealings in, or to acquire or dispose
of, securities and communicating them in the name of
the insurance companies related to ING Groep N.V.
from whom they are received to exchange
participants trading on or through the Exchange
Company. Insurance companies mean those
companies being licensed or regulated by its local
jurisdictions to conduct insurance business.”

To:-

“The licensee shall only engage in dealing activities:
(i) incidental to distribution of collective investment
schemes, and /(or) (ii) in relation to receiving from
entities within its group of companies offers to effect
dealings in, or to acquire or dispose of, securities and
communicating them in the name of the entities
within its group of companies from whom they are
received to exchange participants trading on or
through the Exchange Company. The terms
“collective investment scheme” and “group of
companies” are as defined under the Securities and
Futures Ordinance.”

Last Update : 24 February 2017

Conditions imposed
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Modifications or waivers of Licensing requirements (granted under section 134 of the Securities and Futures Ordinance)

Name of the applicant

(CE number, if applicable)

RYAN Christopher John

(ADH094)

Date of grant of the

modifications
or waivers

5 September 2005

Period of validity

Valid until amendment
or revocation

Particulars of the
modifications or waivers granted

Modify the following condition which was imposed on
the licence granted to RYAN Christopher John on 24
March 2004:-

“The licensee shall only engage in dealing activities:
(i) incidental to distribution of unit trusts and mutual
funds, and /(or) (ii) in relation to receiving from the
insurance companies related to ING Groep N.V.
offers to effect dealings in, or to acquire or dispose
of, securities and communicating them in the name of
the insurance companies related to ING Groep N.V.
from whom they are received to exchange
participants trading on or through the Exchange
Company. Insurance companies mean those
companies being licensed or regulated by its local
jurisdictions to conduct insurance business.”

To:-

“The licensee shall only engage in dealing activities:
(i) incidental to distribution of collective investment
schemes, and /(or) (ii) in relation to receiving from
entities within its group of companies offers to effect
dealings in, or to acquire or dispose of, securities and
communicating them in the name of the entities
within its group of companies from whom they are
received to exchange participants trading on or
through the Exchange Company. The terms
“collective investment scheme” and “group of
companies” are as defined under the Securities and
Futures Ordinance.”

Last Update : 24 February 2017

Conditions imposed
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Modifications or waivers of Licensing requirements (granted under section 134 of the Securities and Futures Ordinance)

Name of the applicant

(CE number, if applicable)

YANG Chong Wey

(ALG140)

Date of grant of the

modifications
or waivers

05 September 2005

Period of validity

Valid until amendment
or revocation

Particulars of the
modifications or waivers granted

Modify the following condition which was imposed on
the licence granted to YANG Chong Wey on 1 June
2005:-

“The licensee shall only engage in dealing activities:
(i) incidental to distribution of unit trusts and mutual
funds, and /(or) (ii) in relation to receiving from the
insurance companies related to ING Groep N.V.
offers to effect dealings in, or to acquire or dispose
of, securities and communicating them in the name of
the insurance companies related to ING Groep N.V.
from whom they are received to exchange
participants trading on or through the Exchange
Company. Insurance companies mean those
companies being licensed or regulated by its local
jurisdictions to conduct insurance business.”

To:-

“The licensee shall only engage in dealing activities:
(i) incidental to distribution of collective investment
schemes, and /(or) (ii) in relation to receiving from
entities within its group of companies offers to effect
dealings in, or to acquire or dispose of, securities and
communicating them in the name of the entities
within its group of companies from whom they are
received to exchange participants trading on or
through the Exchange Company. The terms
“collective investment scheme” and “group of
companies” are as defined under the Securities and
Futures Ordinance.”

Last Update : 24 February 2017

Conditions imposed
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Modifications or waivers of Licensing requirements (granted under section 134 of the Securities and Futures Ordinance)

Last Update : 24 February 2017

Date of grant of the Particulars of the

Name of the applicant

(CE number, if applicable) modlflgatlons Period of validity modifications or waivers granted Conditions imposed
or waivers
Davison Mark Patrick Hay 29 August 2005 Valid until amendment |Revoke the following condition which has been Nil
or revocation imposed on the licence granted to Davison Mark
(AJD531) Patrick Hay on 28 January 2004: -

“For Type 6 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(a) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.”

SIU Mei Wan 29 August 2005 Valid until amendment |Revoke the following conditions which have been Nil
or revocation imposed on the licence granted to Sum on 4
(AJC718) December 2003: -

“For Type 1 regulated activity ("the activity"), the
licensee must in her capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is: (a)
accredited to the principal concerned of the licensee
in respect of the activity; and(b) not subject to this
condition.”
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Modifications or waivers of Licensing requirements (granted under section 134 of the Securities and Futures Ordinance)

Last Update : 24 February 2017
Date of grant of the

Name of the applicant

Particulars of the

(CE number, if applicable) modlflgatlons Period of validity modifications or waivers granted Conditions imposed
or waivers
CHAN Chuak Hoan 16 September 2005 Valid until amendment  |Modify the following condition which was imposed on Nil
or revocation the licence granted to CHAN Chuak Hoan on 24
(AFN605) March 2004:-

“The licensee shall only engage in dealing activities:
(i) incidental to distribution of unit trusts and mutual
funds, and /(or)

(i) in relation to receiving from the insurance
companies related to ING Groep N.V. offers to effect
dealings in, or to acquire or dispose of, securities and
communicating them in the name of the insurance
companies related to ING Groep N.V. from whom
they are received to exchange participants trading on
or through the Exchange Company.

Insurance companies mean those companies being
licensed or regulated by its local jurisdictions to
conduct insurance business.”

To:-
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Modifications or waivers of Licensing requirements (granted under section 134 of the Securities and Futures Ordinance)

Last Update : 24 February 2017

Date of grant of the
modifications Period of validity
or waivers

Particulars of the
modifications or waivers granted

Name of the applicant Conditions imposed

(CE number, if applicable)

“The licensee shall only engage in dealing activities:
(i) incidental to distribution of collective investment
schemes, and /(or)

(i) in relation to receiving from entities within its
group of companies offers to effect dealings in, or to
acquire or dispose of, securities and communicating
them in the name of the entities within its group of
companies from whom they are received to exchange
participants trading on or through the Exchange
Company.

The terms “collective investment scheme” and “group
of companies” are as defined under the Securities
and Futures Ordinance.”

Shenyin Wanguo Asset Management (Asia) 10 October 2005 Valid until amendment  |Revoked the following condition which was imposed Nil
Limited or revocation on the licence granted to Shenyin Wanguo Asset
Management (Asia) Limited on 29 March 2005:-
(ADU956)
“For Type 9 regulated activity, the licensee shall not
provide a service of managing a portfolio of futures
contracts for another person.”
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Modifications or waivers of Licensing requirements (granted under section 134 of the Securities and Futures Ordinance)

Name of the applicant

(CE number, if applicable)

FONG Ka Ling

(AFN006)

Date of grant of the

modifications
or waivers

6 October 2005

Period of validity

Valid until amendment
or revocation

Last Update : 24 February 2017

Particulars of the

N . Conditions imposed
modifications or waivers granted P

Revoked the following condition which has been
imposed on the licence granted to Fong Ka Ling on 7
September 2005:

“For Type 4 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is: (a)
accredited to the principal concerned of the licensee
in respect of the activity;

and

(b) not subject to this condition.”
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Modifications or waivers of Licensing requirements (granted under section 134 of the Securities and Futures Ordinance)

Last Update : 24 February 2017

Date of grant of the
modifications Period of validity
or waivers

Name of the applicant

Particulars of the

N . Conditions imposed
modifications or waivers granted P

(CE number, if applicable)

OGAWA Kazutoshi 7 October 2005 Valid until amendment |Modify the following condition which has been
or revocation imposed on 9 May 2005 on the licence granted to
(AKPO013) OGAWA Kazutoshi:-

“For Type 6 regulated activity, the licensee shall not
advise on matters/transactions falling within the ambit
of the Codes on Takeovers and Mergers and Share
Repurchases issued by the Commission.”

To:-

“For Type 6 regulated activity, the licensee must, in
the capacity as an adviser to a client on
matters/transactions falling within the ambit of the
Codes on Takeovers and Mergers and Share
Repurchases issued by the Commission, act together
with another adviser (to the client) not subject to this

condition.”
UFJ Tsubasa Securities Asia Limited 7 October 2005 Valid until amendment  |Revoked the following condition which was imposed Nil
or revocation on the licence granted to UFJ Tsubasa Securities
(AAE045) Asia Limited on 6 May 2005:-

“For Type 6 regulated activity, the licensee shall not
advise on matters/transactions falling within the ambit
of the Codes on Takeovers and Mergers and Share
Repurchases issued by the Commission.”
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Modifications or waivers of Licensing requirements (granted under section 134 of the Securities and Futures Ordinance)

Last Update : 24 February 2017

Date of grant of the
modifications Period of validity
or waivers

Name of the applicant

Particulars of the

N . Conditions imposed
modifications or waivers granted P

(CE number, if applicable)

LEONG Ka Chai 7 October 2005 Valid until amendment |Revoke the following condition which has been
or revocation imposed on the licence granted to LEONG Ka Chai
(AAF034) on 14 September 2005:-

"For Type 9 regulated activity, the license shall not
conduct business involving the discretionary
management of any collective investment scheme
other than the Gold Peak Group Provident Fund
Scheme unless having sought the Commission's prior
approval. The term "collective investment scheme" is
as defined under the Securities and Futures

Ordinance."
SZE Man Hon 7 October 2005 Valid until amendment [Revoke the following condition which has been Nil
or revocation imposed on the licence granted to SZE Man Hon on
(AAFO051) 14 September 2005:-

"For Type 9 regulated activity, the license shall not
conduct business involving the discretionary
management of any collective investment scheme
other than the Gold Peak Group Provident Fund
Scheme unless having sought the Commission's prior
approval. The term "collective investment scheme" is
as defined under the Securities and Futures
Ordinance."
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Modifications or waivers of Licensing requirements (granted under section 134 of the Securities and Futures Ordinance)

Last Update : 24 February 2017

Date of grant of the
modifications Period of validity
or waivers

Name of the applicant

Particulars of the

N . Conditions imposed
modifications or waivers granted P

(CE number, if applicable)

Roctec Investment Limited 7 October 2005 Valid until amendment |Revoke the following condition which has been
or revocation imposed on the licence granted to Roctec Investment
(AAF133) Limited on 14 September 2005:-

"For Type 9 regulated activity, the license shall not
conduct business involving the discretionary
management of any collective investment scheme
other than the Gold Peak Group Provident Fund
Scheme unless having sought the Commission's prior
approval. The term "collective investment scheme" is
as defined under the Securities and Futures

Ordinance."
Roctec Securities Company Limited 7 October 2005 Valid until amendment |Revoke the following condition which has been Nil
or revocation imposed on the licence granted to Roctec Securities
(AAF100) Company Limited on 14 September 2005:-

"For Type 9 regulated activity, the license shall not
conduct business involving the discretionary
management of any collective investment scheme
other than the Gold Peak Group Provident Fund
Scheme unless having sought the Commission's prior
approval. The term "collective investment scheme" is
as defined under the Securities and Futures
Ordinance."
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Modifications or waivers of Licensing requirements (granted under section 134 of the Securities and Futures Ordinance)

Last Update : 24 February 2017

Date of grant of the
modifications Period of validity
or waivers

Particulars of the
modifications or waivers granted

Name of the applicant

(CE number, if applicable) Conditions imposed

Wong Wah (“Wong”) 13 October 2005 Valid until amendment |Revoked the following condition which has been
or revocation imposed on 11 October 2004 on the licence granted
(AFD156) to Wong:

“For Type 1 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.”

Shim Young Yook (“Shim”) 17 October 2005 Valid until amendment |Revoked the following condition which has been Nil
or revocation imposed on 24 June 2003 on the licence granted to
(AlU238) Shim:

“You are approved as a responsible officer of LG
Securities (HK) Limited in respect of Type 1 regulated
activity on condition that in relation to Type 1
regulated activity, you must act under the supervision
of another responsible officer of LG Securities (HK)
Limited approved for that regulated activity without
this condition.”
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Modifications or waivers of Licensing requirements (granted under section 134 of the Securities and Futures Ordinance)

Name of the applicant

(CE number, if applicable)

KWOK Philip Wayne

(ACD740)

Date of grant of the

modifications
or waivers

18 October 2005

Period of validity

Valid until amendment
or revocation

Particulars of the
modifications or waivers granted

Revoke the following conditions which have been
imposed on the licence granted to Kwok Philip
Wayne on 24 July 2003: -

“You are approved as a responsible officer of Good
Harvest Securities Company Limited in respect of
Type 1 regulated activity on condition that in relation
to Type 1 regulated activity, you must act under the
supervision of another responsible officer of Good
Harvest Securities Company Limited approved for
that regulated activity without this condition.”

Last Update : 24 February 2017

Conditions imposed
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Modifications or waivers of Licensing requirements (granted under section 134 of the Securities and Futures Ordinance)

Name of the applicant

(CE number, if applicable)

YU Gang

(ACQ097)

Date of grant of the

modifications
or waivers

31 October 2005

Period of validity

Valid until amendment
or revocation

Particulars of the
modifications or waivers granted

Modify the following condition which was imposed on
the licence granted to Yu Gang on 24 May 2005: -

“For Type 9 regulated activity, the licensee shall not
conduct business involving the discretionary
management of any collective investment scheme.
The term “collective investment scheme" is as
defined under the Securities and Futures Ordinance.”

To:-

“For Type 9 regulated activity (“the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.”

Last Update : 24 February 2017

Conditions imposed
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Last Update : 24 February 2017

Date of grant of the
modifications Period of validity
or waivers

Particulars of the
modifications or waivers granted

Name of the applicant

(CE number, if applicable) Conditions imposed

Wan Ngar Yin David 7 November 2005 Valid until amendment |Revoked the following condition which has been
or revocation imposed on the licence granted to Wan on 6
(ABH754) February 2004:

"For Type 1 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition."

Wilfred T. Fry (Personal Financial Planning) 7 November 2005 Valid until amendment  |Revoked the following condition which has been Nil
Limited (“WT Fry”) or revocation imposed on the licence granted to WT Fry on 1 April

2003 :-
(AAG474)

“The licensee shall not hold client assets. The terms
“hold” and “client assets” are as defined under the
Securities and Futures Ordinance.”

China International Capital Corporation 9 November 2005 Valid until amendment  |Revoked the following condition which was imposed Nil
(Hong Kong) Limited (“CICC”) or revocation on the licence granted to CICC on 31 March 2005:-
(AEE667) "For Type 6 regulated activity, the licensee must, in

the capacity as an adviser to a client on
matters/transactions falling within the ambit of the
Codes on Takeovers and Mergers and Share
Repurchases issued by the Commission, act together
with another adviser (to the client) not subject to this
condition.”
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Last Update : 24 February 2017

Date of grant of the
modifications Period of validity
or waivers

Name of the applicant

Particulars of the

N . Conditions imposed
modifications or waivers granted P

(CE number, if applicable)

MASSEY LI Susan Hong (“Massey Li") 9 November 2005 Valid until amendment |Revoked the following condition which has been
or revocation imposed on the licence granted to Massey Li on 31
(ACR404) March 2005:-

"For Type 6 regulated activity, the licensee must, in
the capacity as an adviser to a client on
matters/transactions falling within the ambit of the
Codes on Takeovers and Mergers and Share
Repurchases issued by the Commission, act together
with another adviser (to the client) not subject to this

condition.”
TIS Securities (HK) Limited (“TIS”) 10 November 2005 Valid until amendment  |Revoked the following condition which was imposed Nil
or revocation on 20 January 2005 on the licence granted to TIS:-

(ACF696)
“For Type 6 regulated activity, the licensee must, in
the capacity as an adviser to a client on
matters/transactions falling within the ambit of the
Codes on Takeovers and Mergers and Share
Repurchases issued by the Commission, act together
with another adviser (to the client) not subject to this
condition.”
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Modifications or waivers of Licensing requirements (granted under section 134 of the Securities and Futures Ordinance)

Name of the applicant

(CE number, if applicable)

CROTTY Philip John (“Crotty”)

(ALZ870)

Date of grant of the

modifications
or waivers

11 November 2005

Period of validity

Valid until amendment
or revocation

Particulars of the
modifications or waivers granted

Revoked the following condition which has been
imposed on 14 July 2005 on the licence granted to
Crotty:

1. “For Type 4 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.”

2. “For Type 6 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.”

Last Update : 24 February 2017

Conditions imposed
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Name of the applicant

(CE number, if applicable)

YANG Zhizhong (“Yang”)

(ACO050)

Date of grant of the

modifications
or waivers

29 November 2005

Period of validity

Valid until amendment
or revocation

Particulars of the
modifications or waivers granted

Revoked the following conditions which have been
imposed on 5 October 2005 on the licence granted to
Yang:

1. “This licence, in relation to Type 6 regulated
activity, shall lapse and cease to have effect:

(i) upon the licensee ceasing to act for or on behalf
of his/her principal(s) in respect of that regulated
activity; or

(i) 6 months after the grant of the licence for
carrying on that regulated activity (or any later date
as the Commission may agree in writing), whichever
occurs earlier, unless the licensee has by that time
passed the relevant recognised local regulatory
framework paper(s) pursuant to the Guidelines on
Competence issued by the Commission and informed
the Commission of the examination result.”

2. “For Type 6 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and
(b) not subject to this condition.”

Last Update : 24 February 2017

Conditions imposed
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Modifications or waivers of Licensing requirements (granted under section 134 of the Securities and Futures Ordinance)

Name of the applicant

(CE number, if applicable)

Execution (Hong Kong) Limited
(“EHKL”")

(AMA966)

Date of grant of the
modifications
or waivers

2 December 2005

Period of validity

Valid until amendment
or revocation

Particulars of the
modifications or waivers granted

Revoked the following condition which was imposed
on the licence granted to EHKL on 10 October 2005:-

‘The licensee shall not hold client assets. The terms
“hold” and “client assets” are as defined under the
Securities and Futures Ordinance.’

Last Update : 24 February 2017

Conditions imposed

Fong Tak Yee (“Fong”)

(AFA617)

5 December 2005

Valid until amendment
or revocation

Revoked the following conditions which have been
imposed on 23 December 2003 on the licence
granted to Fong:

“For Type 1 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(a) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.”

“For Type 4 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.”

Nil
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Last Update : 24 February 2017

Date of grant of the
modifications Period of validity
or waivers

Name of the applicant

Particulars of the

N . Conditions imposed
modifications or waivers granted P

(CE number, if applicable)

Lai Ming Fung 14 December 2005 Valid until amendment |To grant Lai Ming Fung a waiver of the requirements
or revocation under section 121(2)(a) of the Ordinance in relation
(AGC971) to his application for a temporary license to carry out

Type 4 regulated activity.

Tanisaka Miho (“Tanisaka”) 15 December 2005 Valid until amendment |Revoked the following condition which has been Nil
or revocation imposed on 2 January 2004 on the licence granted to
(AEQ785) Tanisaka:

“For Type 1 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.”
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Last Update : 24 February 2017

Date of grant of the
modifications Period of validity
or waivers

Particulars of the
modifications or waivers granted

Name of the applicant

(CE number, if applicable) Conditions imposed

Bayerische Hypo- und Vereinsbank 29 December 2005 Valid until amendment |To grant HVB a waiver of the requirement under|“ (i) For each of Types 1, 4 and 6 regulated
Aktiengesellschaft (“HVB”) or revocation section 125(2) of the Securities and Futures|activities, the person shall have at least one

Ordinance in relation to its Types 1, 4 and 6|executive officer approved by the Hong Kong
(AAK827) regulated activities. Monetary Authority available at all times in Hong

Kong to supervise such regulated activities;

(i) Regarding the conduct of regulated activities
in Hong Kong, the person may only deal with the
financial institutions who are its existing clients
and not expand to private individuals; and

(iif) Such a waiver is to be valid until —

(a) the Hong Kong Monetary Authority’s approval
of the second executive officer(s) of the person
for its Types 1, 4 and 6 regulated activities; or

(b) 3 months from the date of grant of the waiver
(or such later date agreed by the Commission in
writing),

whichever is earlier.”
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Last Update : 24 February 2017

Date of grant of the
modifications Period of validity
or waivers

Particulars of the
modifications or waivers granted

Name of the applicant

(CE number, if applicable) Conditions imposed

MOU Chi Luen (“Mou’) 30 December 2005 Valid until amendment  |Revoked the following conditions which have been
or revocation imposed on 2 July 2003 on the licence granted to
(AAE063) Mou:

1. “The licensee shall not trade in securities through
the accounts, either in his/her own name or in
nominees name in which he/she has control or
beneficial interest, maintained with any licensed
corporation other than the one to whom he/she is
accredited.”

2. “The licensee shall not undertake any
management role in performing his functions as a
licensed representative.”

CHAU Shing Yim, David (“Chau”) 30 December 2005 Valid until amendment |Revoke the following condition which has been Nil
or revocation imposed on the licence granted to Chau on 30
(AFR321) October 2003: -

“For Type 6 regulated activity, the licensee must, in
the capacity as an adviser to a client on matters /
transactions falling within the ambit of the Hong Kong
Codes on Takeovers and Mergers and Share
Repurchases issued by the Securities and Futures
Commission, act together with another adviser (to the
client) not subject to this condition.”

SHK Fund Management Limited (“SFM”) 6 January 2006 Valid until amendment  |Revoked the following condition which was imposed Nil
or revocation on the licence granted to SFM on 11 March 2005:-
(AAI432)
“For Type 9 regulated activity, the licensee shall not
provide a service of managing a portfolio of futures
contracts for another person.”
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Modifications or waivers of Licensing requirements (granted under section 134 of the Securities and Futures Ordinance)

Name of the applicant

(CE number, if applicable)

CHAN Chik Keung (“Chan’)

(AAF274)

Date of grant of the
modifications
or waivers

6 January 2006

Period of validity

Valid until amendment
or revocation

Particulars of the
modifications or waivers granted

Revoked the following condition which has been
imposed on the licence granted to Chan on 1 March
2005:

“For Type 9 regulated activity, the licensee shall not
provide a service of managing a portfolio of futures
contracts for another person.”

Last Update : 24 February 2017

Conditions imposed

Baron Capital Limited (“BCL”)

(AFA602)

9 January 2006

Valid until amendment
or revocation

Revoked the following condition which was imposed
on the licence granted to BCL on 29 September
2003:-

“For Type 1 regulated activity, the licensee shall only
engage in underwriting, sub-underwriting and placing
of securities.”

Imposed the following condition on the licence
granted to BCL:-

“For Type 1 regulated activity, the licensee shall
not engage in dealing activities other than those
relating to corporate finance.”

Regal Oriental Capital Limited (“ROCL”")

(“AJE1617)

13 January 2006

Valid until amendment
or revocation

Revoked the following condition which was imposed
on 15 January 2004 on the licence granted to ROCL.:-

“For Type 6 regulated activity, the licensee shall not
advise on matters/transactions falling within the ambit
of the Hong Kong Codes on Takeovers and Mergers
and Share Repurchases.”

Nil
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Last Update : 24 February 2017

Date of grant of the
modifications Period of validity
or waivers

Particulars of the
modifications or waivers granted

Name of the applicant

(CE number, if applicable) Conditions imposed

Chan Kwong Chung, Bernard (“Chan”) 13 January 2006 Valid until amendment |Modify the following condition which has been
or revocation imposed on 13 July 2004 on the licence granted to
(“AFAB50”) Chan:-

“For Type 6 regulated activity, the licensee shall not
advise on matters/transactions falling within the ambit
of the Codes on Takeovers and Mergers and Share
Repurchases issued by the Commission.”

To:-

“For Type 6 regulated activity, the licensee must, in
the capacity as an adviser to a client on
matters/transactions falling within the ambit of the
Codes on Takeovers and Mergers and Share
Repurchases issued by the Commission, act together
with another adviser (to the client) not subject to this

condition.”
NGAI Ming Tak (“Ngai”) 16 January 2006 Valid until amendment |Revoked the following condition which has been Nil
or revocation imposed on the licence granted to Ngai on 6 October
(ACS157) 2004:

For Type 6 regulated activity, the licensee must, in
the capacity as an adviser to a client on
matters/transactions falling within the ambit of the
Codes on Takeovers and Mergers and Share
Repurchases issued by the Commission, act together
with another adviser (to the client) not subject to this
condition.
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Last Update : 24 February 2017

Date of grant of the
modifications Period of validity
or waivers

Name of the applicant

Particulars of the

N . Conditions imposed
modifications or waivers granted P

(CE number, if applicable)

Daewoo Securities (Hong Kong) Limited 16 January 2006 Valid until amendment  |Revoked the following condition which was imposed
(“DSHKL") or revocation on the licence granted to DSHKL on 1 April 2005:-

(AC0O292) ‘The licensee shall not hold client assets. The terms
“hold” and “client assets” are as defined under the
Securities and Futures Ordinance.’

UBS Global Asset Management (Hong Kong) 18 January 2006 Valid until amendment  |Modify the following condition which was imposed on Nil
Limited (“UBS”) or revocation the licence granted to UBS on 28 September 2005:-
(AGP568) “For Type 9 regulated activity, the licensee shall not

provide a service of managing a portfolio of futures
contracts for another person.”

To:-

“For Type 9 regulated activity, the licensee shall not
provide a service of managing a portfolio of futures
contracts for another person except for the sole
purpose of hedging and in managing the UBS A&Q
Asia Property Cycle Fund which is solely marketed to
professional investors. The term “professional
investor" is as defined in Part 1 of Schedule 1 to the
Securities and Futures Ordinance.”
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Last Update : 24 February 2017

Date of grant of the
modifications Period of validity
or waivers

Particulars of the
modifications or waivers granted

Name of the applicant

(CE number, if applicable) Conditions imposed

ZHANG Liping (“Zhang”) 19 January 2006 Valid until amendment  |Modify the following condition which was imposed on
or revocation the licence granted to Zhang on 3 March 2005: -

(ACE103)
“For Type 6 regulated activity, the licensee shall not
advise on matters/transactions falling within the ambit
of the Codes on Takeovers and Mergers and Share

Repurchases issued by the Commission.”
To :-

“For Type 6 regulated activity, the licensee must, in
the capacity as an adviser to a client on
matters/transactions falling within the ambit of the
Codes on Takeovers and Mergers and Share
Repurchases issued by the Commission, act together
with another adviser (to the client) not subject to this
condition.”
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Last Update : 24 February 2017

Date of grant of the
modifications Period of validity
or waivers

Particulars of the
modifications or waivers granted

Name of the applicant

(CE number, if applicable) Conditions imposed

GALLAGHER Joseph D. (“Gallagher”) 19 January 2006 Valid until amendment  |Modify the following condition which was imposed on
or revocation the licence granted to Gallagher on 10 March 2005: -
(ALO246)
“For Type 6 regulated activity, the licensee shall not
advise on matters/transactions falling within the ambit
of the Codes on Takeovers and Mergers and Share

Repurchases issued by the Commission.”
To :-

“For Type 6 regulated activity, the licensee must, in
the capacity as an adviser to a client on
matters/transactions falling within the ambit of the
Codes on Takeovers and Mergers and Share
Repurchases issued by the Commission, act together
with another adviser (to the client) not subject to this
condition.”

AXA China Region Investment Services 25 January 2006 Valid until amendment |Revoked the following condition which has been Nil
Limited (“AXACRIS”) or revocation imposed on 1 April 2005 on the licence granted to
AXACRIS:

(AAIO67)
“The licensee shall not hold client assets. The terms
"hold" and "client assets" are as defined under the
Securities and Futures Ordinance.”
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Last Update : 24 February 2017

Date of grant of the
modifications Period of validity
or waivers

Name of the applicant

Particulars of the

N . Conditions imposed
modifications or waivers granted P

(CE number, if applicable)

CHOW Wai Hung Kenneth (“Chow”) 16 February 2006 Valid until amendment |Revoked the following condition which has been
or revocation imposed on the licence granted to Chow on 16
(AFR677) December 2005:

For Type 6 regulated activity, the licensee shall not
advise on matters/transactions falling within the ambit
of the Codes on Takeovers and Mergers and Share
Repurchases issued by the Commission.

BCOM Securities Company Limited (“BSC”) 20 February 2006 Valid until amendment  |Revoked the following condition which was imposed Nil
or revocation on the licence granted to BSC on 10 January 2005:-
(AFE334)
“For Type 9 regulated activity, the licensee shall not
provide a service of managing a portfolio of futures
contracts for another person.”

KO Yu Kit (“Ko”) 20 February 2006 Valid until amendment |Revoked the following condition which has been Nil
or revocation imposed on the licence granted to Ko on 10 January
(ACBO027) 2005:

“For Type 9 regulated activity, the licensee shall not
provide a service of managing a portfolio of futures
contracts for another person.”
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Last Update : 24 February 2017

Date of grant of the
modifications Period of validity
or waivers

Name of the applicant

Particulars of the

N . Conditions imposed
modifications or waivers granted P

(CE number, if applicable)

NG Wing Kai (“Ng”) 20 February 2006 Valid until amendment  |Modify the following condition which was imposed on
or revocation the licence granted to Ng on 18 July 2005: -
(AFH750)
“Type 4: For Type 4 regulated activity ("the activity"),
the licensee must in his capacity as a responsible
officer, when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.”

To :-
“Type 4: For Type 4 regulated activity, the licensee

shall not advise on securities other than unit trusts
and mutual funds.”

LUM Pak Sum (“Lum”) 13 March 2006 Valid until amendment |Revoked the following condition which has been Nil
or revocation imposed on the licence granted to Lum on 14
(ACV231) October 2004:

“For Type 9 regulated activity (“the activity”), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.”
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Last Update : 24 February 2017

Date of grant of the
modifications Period of validity
or waivers

Particulars of the
modifications or waivers granted

Name of the applicant

(CE number, if applicable) Conditions imposed

LO Wing Tai Stephen (“Lo”) 16 March 2006 Valid until amendment |Revoke the following conditions which have been
or revocation imposed on the licence granted to LO Wing Tai
(ACM835) Stephen on 19 April 2004: -

“For Type 6 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.”

CHENG Chi Ming Andrew (“Cheng”) 16 March 2006 Valid until amendment  |Modify the following condition which was imposed on Nil
or revocation the licence granted to CHENG Chi Ming Andrew on
(AGI759) 30 August 2004: -

“For Type 6 regulated activity, the licensee shall not
advise on matters/transactions falling within the ambit
of the Codes on Takeovers and Mergers and Share
Repurchases issued by the Commission.”

To:-

“For Type 6 regulated activity, the licensee must, in
the capacity as an adviser to a client on
matters/transactions falling within the ambit of the
Codes on Takeovers and Mergers and Share
Repurchases issued by the Commission, act together
with another adviser (to the client) not subject to this
condition.”
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Last Update : 24 February 2017

Date of grant of the
modifications Period of validity
or waivers

Name of the applicant

Particulars of the

N . Conditions imposed
modifications or waivers granted P

(CE number, if applicable)

Mitsubishi UFJ Securities (HK) Capital, 04 April 2006 Valid until amendment  |Revoke the following condition which was imposed
Limited (“MUFJ”) or revocation on the registration of MUFJ on 2 November 2005:-

(AAA889) “For Type 6 regulated activity, the person shall not
advise on matters/transactions falling within the ambit
of the Codes on Takeovers and Mergers and Share
Repurchases issued by the Commission.”

CHU Tat Hoi (“Chu”) 10 April 2006 Valid until amendment |Revoked the following condition which has been Nil
or revocation imposed on the licence granted to Chu on 5
(ADP069) September 2003:

For Type 6 regulated activity, the licensee shall not,
in the capacity as a sole adviser to a client, advise on
matters/transactions falling within the ambit of the
Hong Kong Codes on Takeovers and Mergers and
Share Repurchases.

CHENG Ella Wan Seung 07 April 2006 Valid until amendment  |Revoke the following condition which has been Nil
or revocation imposed on the licence granted to CHENG Ella Wan
(ABT335) Seung on 5 January 2006: -

“For Type 4 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.”
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Last Update : 24 February 2017

Date of grant of the
modifications Period of validity
or waivers

Particulars of the
modifications or waivers granted

Name of the applicant

(CE number, if applicable) Conditions imposed

Shinko Securities (H.K.) Limited 12 April 2006 Valid until amendment  |Revocation of the following condition which was

(“Shinko”) or revocation imposed on the licence granted to Shinko on 18 April
2005:-

(ALN955)

“The licensee shall seek the Commission’s prior
approval before extending services to retail level.”

Guangdong Securities Limited (“GSL”) 18 April 2006 Valid until amendment  |Revoked the following condition which was imposed Nil
or revocation on the licence granted to GSL on 22 November 2004:-
(AAI195)
For Type 6 regulated activity, the licensee must, in
the capacity as an adviser to a client on
matters/transactions falling within the ambit of the
Codes on Takeovers and Mergers and Share
Repurchases issued by the Commission, act together
with another adviser (to the client) not subject to this

condition.
LIN Wai Yan 18 April 2006 Valid until amendment  |Revoke the following condition which has been Nil
or revocation imposed on the licence granted to LIN Wai Yan on 4
(AEU175) August 20083: -

“For Type 6 regulated activity, the licensee shall not,
in the capacity as a sole adviser to a client, advise on
matters/transactions falling within the ambit of the
Hong Kong Codes on Takeovers and Mergers and
Share Repurchases.”
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modifications Period of validity
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Particulars of the
modifications or waivers granted

Name of the applicant

(CE number, if applicable) Conditions imposed

RICHARDSON Nigel (“Richardson”) 25 April 2006 Valid until amendment  |Modify the following condition which was imposed on
or revocation the licence granted to Richardson on 14 September
(AKT582) 2004: -

“For Type 9 regulated activity, the licensee shall not
provide a service of managing a portfolio of futures
contracts for another person.”

To:-

“For Type 9 regulated activity ("the activity"), the
licensee must, in the capacity as a responsible officer
in managing or supervising the management of
portfolios containing futures contracts for another
person, act under the advice of another responsible
officer who is:

(@) licensed for the activity without any condition
which prohibits him/her from providing a service of
managing a portfolio of futures contracts for another
person;

(b) accredited to the principal concerned of the
licensee in respect of the activity; and

(c) not subject to this condition.”

Lai Voon Wai (“Lai”) 2 May 2006 Valid until amendment |Revoke the following condition which has been Nil
or revocation imposed on the licence granted to Lai on 16
(ADO300) September 2004 -

“For Type 6 regulated activity, the licensee must, in
the capacity as an adviser to a client on
matters/transactions falling within the ambit of the
Codes on Takeovers and Mergers and Share
Repurchases issued by the Commission, act together
with another adviser (to the client) not subject to this
condition.”
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Last Update : 24 February 2017
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(CE number, if applicable) Conditions imposed

WOO Adrian Chin Pang (“Wo00”) 3 May 2006 Valid until amendment  |Revoked the following conditions which have been
or revocation imposed on 2 October 2003 on the licence granted to
(ACS160) Woo:

“You are approved as a responsible officer of
Transpac Capital Limited in respect of Type 4
regulated activity on condition that in relation to Type
4 regulated activity, you must act under the advice of
another responsible officer of Transpac Capital
Limited approved for that regulated activity without
this condition.”

“You are approved as a responsible officer of
Transpac Capital Limited in respect of Type 9
regulated activity on condition that in relation to Type
9 regulated activity, you must act under the advice of
another responsible officer of Transpac Capital
Limited approved for that regulated activity without
this condition.”

LAU Ka Shi Betsy (“Lau”) 4 May 2006 Valid until amendment |Revoked the following condition which has been Nil
or revocation imposed on the licence granted to Lau on 13 October
(AFP203) 2004:

For Type 1 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.
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Date of grant of the
modifications Period of validity
or waivers

Particulars of the
modifications or waivers granted

Name of the applicant

(CE number, if applicable) Conditions imposed

LAM Haw Shun, Dennis (“Lam”) 24 May 2006 Valid until amendment |Modify the following condition which has been
or revocation imposed on the licence issued to Lam on 12 April
(AAE615) 2005: -

“For Type 6 regulated activity, the licensee shall not
advise on matters/transactions falling within the ambit
of the Codes on Takeovers and Mergers and Share
Repurchases issued by the Commission.”

To:-

“For Type 6 regulated activity, the licensee must, in
the capacity as an adviser to a client on
matters/transactions falling within the ambit of the
Codes on Takeovers and Mergers and Share
Repurchases issued by the Commission, act together
with another adviser (to the client) not subject to this

condition.”
UBS Global Asset Management (Hong Kong) 29 May 2006 Valid until amendment |Revoked the following condition which has been Nil
Limited ("UBSGAM”") or revocation imposed on 18 January 2006 on the licence granted

to UBSGAM:

(AGP568)
“For Type 9 regulated activity, the licensee shall not
provide a service of managing a portfolio of futures
contracts for another person except for the sole
purpose of hedging and in managing the UBS A&Q
Asia Property Cycle Fund which is solely marketed to
professional investors. The term “professional
investor" is as defined in Part 1 of Schedule 1 to the
Securities and Futures Ordinance.”
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Particulars of the
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Zhu Qizhi (“Zhu”) 1 June 2006 Valid until amendment |Revoked the following condition which has been
or revocation imposed on the licence granted to Zhu on 7 May
(AH1943) 2003:

You are approved as a responsible officer of Guotai
Junan Securities (Hong Kong) Limited in respect of
Type 1 regulated activity on condition that in relation
to Type 1 regulated activity, you must act under the
supervision of another responsible officer of Guotai
Junan Securities (Hong Kong) Limited approved for
that regulated activity without this condition.

Shim Young Yook (“Shim”) 2 June 2006 Valid until amendment |Revoke the following condition which has been Nil
or revocation imposed on 15 April 2004 on the licence granted to
(AlU238) Shim: -

“For Type 4 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(a) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.”
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TSANG Ling Kay, Rodney (“Tsang”) 20 June 2006 Valid until amendment  |Revoke the following condition which was imposed
or revocation on the licence granted to Tsang on 21 July 2005: -
(ACO194)
“For Type 6 regulated activity, the licensee must, in
the capacity as an adviser to a client on
matters/transactions falling within the ambit of the
Codes on Takeovers and Mergers and Share
Repurchases issued by the Commission, act together
with another adviser (to the client) not subject to this
condition.”

KWOK Chun Pong, Stephen (“Kwok”) 05 July 2006 Valid until amendment |Revoke the following condition which was imposed Nil

or revocation on the licence granted to Kwok on 19 December
(ADR381) 2003: -

“For Type 6 regulated activity, the licensee must, in
the capacity as an adviser to a client on matters /
transactions falling within the ambit of the Hong Kong
Codes on Takeovers and Mergers and Share
Repurchases issued by the Securities and Futures
Commission, act together with another adviser (to the
client) not subject to this condition.”
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CCB International Capital Limited 17 July 2006 Valid until amendment  |Revoked the following condition which was imposed
(“CCBIC”) or revocation on the licence granted to CCBIC on 27 May 2004:-

(AJO225) “For Type 6 regulated activity, the licensee must, in
the capacity as an adviser to a client on
matters/transactions falling within the ambit of the
Codes on Takeovers and Mergers and Share
Repurchases issued by the Commission, act together
with another adviser (to the client) not subject to this

condition.”
TURLEY Francis Bernard (“Turley”) 19 July 2006 Valid until amendment  [Modify the following condition which was imposed on Nil
or revocation the licence granted to Turley on 10 February 2004: -

(AIL649)
“For Type 9 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is: (a)
accredited to the principal concerned of the licensee
in respect of the activity; and(b) not subject to this
condition”

To: -
“For Type 9 regulated activity, the licensee shall not

provide a service of managing a portfolio of futures
contracts for another person.”
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FUKUNAGA Masato (“Fukunaga”) 25 July 2006 Valid until amendment |Revoked the following condition which has been
or revocation imposed on the licence granted to Fukunaga on 1
(AAZ157) June 2005:

“For Type 9 regulated activity, the licensee shall not
provide a service of managing a portfolio of futures
contracts for another person.”

FUJIWARA Shinya (“Fujiwara”) 25 July 2006 Valid until amendment |Revoked the following condition which has been Nil
or revocation imposed on the licence granted to Fujiwara on 1 June
(AIS240) 2005:

“For Type 9 regulated activity, the licensee shall not
provide a service of managing a portfolio of futures
contracts for another person.”

Mirabaud Securities (Asia) Limited 28 July 2006 Valid until amendment  |Modify the following condition which has been Nil
(“Mirabaud”) or revocation imposed on 13 May 2003 on the licence granted to

Mirabaud:-
(AIR927)

“The licensee shall not provide any services to retail

clients.”

To:-

“The licensee shall not provide any services to retail
clients other than in the course of conducting
business as an introducing broker to Mirabaud &
Cie.”
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Name of the applicant

(CE number, if applicable)

LAI Suet Ching Carol (“Lai”)

(ACE727)

Date of grant of the

modifications
or waivers

03 August 2006

Period of validity

Valid until amendment
or revocation

Particulars of the
modifications or waivers granted

Revoked the following conditions which have been
imposed on the licence granted to Lai on 2 December
2003:

For Type 1 regulated activity (“the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.

For Type 9 regulated activity (“the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.

Last Update : 24 February 2017

Conditions imposed
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Name of the applicant

(CE number, if applicable)

CHAN Po Chi, Cecilia (“Chan”)

(ACD290)

Date of grant of the

modifications
or waivers

8 August 2006

Period of validity

Valid until amendment
or revocation

Particulars of the
modifications or waivers granted

Modify the following condition which was imposed on
the licence granted to Chan on 10 March 2006: -

“For Type 9 regulated activity, the licensee shall not
provide a service of managing a portfolio of futures
contracts for another person.”

To: -

“For Type 9 regulated activity ("the activity"), the
licensee must, in the capacity as a responsible officer
in managing or supervising the management of
portfolios containing futures contracts for another
person, act under the advice of another responsible
officer who is:

(@) licensed for the activity without any condition
which prohibits him/her from providing a service of
managing a portfolio of futures contracts for another
person;

(b) accredited to the principal concerned of the
licensee in respect of the activity; and

(c) not subject to this condition.”

Last Update : 24 February 2017

Conditions imposed
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Lai Shu Fun Francis Alvin (“Lai”) 22 August 2006 Valid until amendment |Revoked the following condition which has been
or revocation imposed on 18 May 2005 on the licence granted to

(AGK070) Lai:

“For Type 6 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.”

Mizuho Securities Asia Limited (“MSA”) 25 August 2006 Valid until amendment |Revoked the following condition which has been Nil
or revocation imposed on the licence granted to MSA on 27 April
(AEZ953) 2005:

For Type 6 regulated activity, the licensee must, in
the capacity as an adviser to a client on
matters/transactions falling within the ambit of the
Codes on Takeovers and Mergers and Share
Repurchases issued by the Commission, act together
with another adviser (to the client) not subject to this
condition.
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Name of the applicant

(CE number, if applicable)

MERCER Alan Kenneth (“Mercer”)

(ACE727)

Date of grant of the

modifications
or waivers

29 August 2006

Period of validity

Valid until amendment
or revocation

Particulars of the
modifications or waivers granted

Revoked the following condition which has been
imposed on the licence granted to Mercer on 7 July
2004:

For Type 9 regulated activity (“the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.

Last Update : 24 February 2017

Conditions imposed
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Name of the applicant

(CE number, if applicable)

MONDOVITS Andreas Georg (“Mondovits”)

(ALOO012)

Date of grant of the

modifications
or waivers

19 September 2006

Period of validity

Valid until amendment
or revocation

Particulars of the
modifications or waivers granted

Modify the following condition which has been
imposed on the licence granted to Mondovits on 20
July 2005:

“For Type 9 regulated activity, the licensee shall not
provide a service of managing a portfolio of futures
contracts for another person.”

To:

“For Type 9 regulated activity ("the activity"), the
licensee must, in the capacity as a responsible officer
in managing or supervising the management of
portfolios containing futures contracts for another
person, act under the advice of another responsible
officer who is:

(@) licensed for the activity without any condition
which prohibits him/her from providing a service of
managing a portfolio of futures contracts for another
person;

(b) accredited to the principal concerned of the
licensee in respect of the activity; and

(c) not subject to this condition.”

Last Update : 24 February 2017

Conditions imposed
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Modifications or waivers of Licensing requirements (granted under section 134 of the Securities and Futures Ordinance)

Name of the applicant

(CE number, if applicable)

EICHACKER Markus Karl Eugen
(“Eichacker”)

(AGP574)

Date of grant of the

modifications
or waivers

19 September 2006

Period of validity

Valid until amendment
or revocation

Particulars of the
modifications or waivers granted

Modify the following condition which has been
imposed on the licence granted to Eichacker on 13
November 2003:

“For Type 9 regulated activity, the licensee shall not
provide a service of managing a portfolio of futures
contracts for another person.”

To:

“For Type 9 regulated activity ("the activity"), the
licensee must, in the capacity as a responsible officer
in managing or supervising the management of
portfolios containing futures contracts for another
person, act under the advice of another responsible
officer who is:

(@) licensed for the activity without any condition
which prohibits him/her from providing a service of
managing a portfolio of futures contracts for another
person;

(b) accredited to the principal concerned of the
licensee in respect of the activity; and

(c) not subject to this condition.”

Last Update : 24 February 2017

Conditions imposed
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Name of the applicant

(CE number, if applicable)

HONG Shu Kin, James (“Hong”)

(AAK376)

Date of grant of the

modifications
or waivers

19 September 2006

Period of validity

Valid until amendment
or revocation

Particulars of the
modifications or waivers granted

Modify the following condition which has been
imposed on the licence granted to Hong on 28
September 2005:

“For Type 9 regulated activity, the licensee shall not
provide a service of managing a portfolio of futures
contracts for another person.”

To:

“For Type 9 regulated activity ("the activity"), the
licensee must, in the capacity as a responsible officer
in managing or supervising the management of
portfolios containing futures contracts for another
person, act under the advice of another responsible
officer who is:

(@) licensed for the activity without any condition
which prohibits him/her from providing a service of
managing a portfolio of futures contracts for another
person;

(b) accredited to the principal concerned of the
licensee in respect of the activity; and

(c) not subject to this condition.”

Last Update : 24 February 2017

Conditions imposed
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modifications Period of validity
or waivers

Name of the applicant

Particulars of the

N . Conditions imposed
modifications or waivers granted P

(CE number, if applicable)

Lionhart (Hong Kong) Limited (“LHK”) 3 October 2006 Valid until amendment |Modify the following condition which has been
or revocation imposed on the licence issued to LHK on 20 August
(AGL364) 2004: -

The licensee shall only provide the services of
advising on securities and asset management to
Borealis Management Limited.

To:-

The licensee shall only provide services to CCP
Management Limited.

ISS Derivate Limited (“ISS”) 29 September 2006 Valid until amendment  |Revoked the following conditions which have been Nil
or revocation imposed on the licence granted to ISS on 13 July
(ALV032) 2005:

“The licensee shall not hold client assets. The terms
"hold" and "client assets" are as defined under the
Securities and Futures Ordinance.”

And

“The licensee shall only trade for its own account.”
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Modifications or waivers of Licensing requirements (granted under section 134 of the Securities and Futures Ordinance)

Name of the applicant

(CE number, if applicable)

LAU WONG Rebecca Yuk Fung (“Lau”)

(AHI371)

Date of grant of the

modifications
or waivers

11 October 2006

Period of validity

Valid until amendment
or revocation

Particulars of the
modifications or waivers granted

Revoke the following condition(s) which has been
imposed on the licence granted to Lau on 9 July
2003: -

“For Type 1 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.”

“For Type 2 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.”
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Last Update : 24 February 2017

Date of grant of the
modifications Period of validity
or waivers

Particulars of the
modifications or waivers granted

Name of the applicant Conditions imposed

(CE number, if applicable)

“For Type 4 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.”

“For Type 6 regulated activity (“the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.”

“For Type 9 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.”

Page 80 of 1332



Modifications or waivers of Licensing requirements (granted under section 134 of the Securities and Futures Ordinance)

Last Update : 24 February 2017

Date of grant of the
modifications Period of validity
or waivers

Particulars of the
modifications or waivers granted

Name of the applicant

(CE number, if applicable) Conditions imposed

Vision Finance (Capital) Limited (“VFCL”) 18 October 2006 Valid until amendment |Modify the following condition which has been
or revocation imposed on 16 August 2005 on the licence granted to
(AHR139) VFCL:-

“For Type 6 regulated activity, the licensee shall not
advise on matters/transactions falling within the ambit
of the Codes on Takeovers and Mergers and Share
Repurchases issued by the Commission.”

To:-

“For Type 6 regulated activity, the licensee must, in
the capacity as an adviser to a client on
matters/transactions falling within the ambit of the
Codes on Takeovers and Mergers and Share
Repurchases issued by the Commission, act together
with another adviser (to the client) not subject to this

condition.”
HALEK David Neil (“Halek”) 20 October 2006 Valid until amendment  |Revoke the following condition which has been Nil
or revocation imposed on the licence granted to Halek on 29
(ACJ179) August 2003: -

“For Type 9 regulated activity, the person shall not
provide a service of managing a portfolio of futures
contracts for another person.”
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or waivers

Particulars of the
modifications or waivers granted

Name of the applicant

(CE number, if applicable) Conditions imposed

CHAN Pak Kui, Paul (“Chan”) 25 October 2006 Valid until amendment |Revoked the following condition which has been
or revocation imposed on the licence granted to Chan on 19
(ACJ742) November 2003:

For Type 9 regulated activity (“the activity"), the
licensee must, in the capacity as a responsible officer
in managing or supervising the management of
portfolios containing futures contracts for another
person, act under the advice of another responsible
officer who is:

(@) licensed for the activity without any condition
which prohibits him/her from providing a service of
managing a portfolio of futures contracts for another
person;

(b) accredited to the principal concerned of the
licensee in respect of the activity; and

(c) not subject to this condition.

Pictet (Asia) Limited (“Pictet”) 26 October 2006 Valid until amendment  |Revocation of the following condition which was Nil
or revocation imposed on 15 November 2004 on the licence
(AAG715) granted to Pictet:-

For Type 4 regulated activity, the licensee shall not
engage in investment advisory business other than:

1. contacting existing clients for the purposes of
reviewing their investment accounts and rearranging
such accounts according to changes in their
investment requirements; and

2. referring new clients to Pictet & Cie and/or Pictet
Asia Pte Ltd. and/or Pictet Singapore Pte Ltd.
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or waivers

Particulars of the
modifications or waivers granted

Name of the applicant

(CE number, if applicable) Conditions imposed

SO Hing Who (“So”) 27 October 2006 Valid until amendment |Revoke the following condition which has been
or revocation imposed on the licence granted to So on 8 November
(AIS019) 2005: -

“For Type 9 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.”

International Financial Network Capital 3 November 2006 Valid until amendment |Revoked the following condition which has been Nil
Limited (“IFNC”) or revocation imposed on the licence granted to INFC on 29 August

2003:-
(AHH120)

For Type 6 regulated activity, the licensee shall not,
in the capacity as a sole adviser to a client, advise on
matters/transactions falling within the ambit of the
Hong Kong Codes on Takeovers and Mergers and
Share Repurchases.
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Last Update : 24 February 2017

Date of grant of the
modifications Period of validity
or waivers

Name of the applicant

Particulars of the

N . Conditions imposed
modifications or waivers granted P

(CE number, if applicable)

CHURCHOUSE Frederick Peter 10 November 2006 Valid until amendment |Revoked the following condition which has been

("Churchouse") or revocation imposed on the licence granted to Churchouse on 21
December 2005:

(AAD152)

For Type 9 regulated activity (“the activity”), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.

Yin Richard Yingneng (“Yin”) 10 November 2006 Valid until amendment  |Modified the following condition which has been Nil
or revocation imposed on the licence granted to Yin on 20 May
(AEF534) 2005:

For Type 6 regulated activity, the licensee shall not
advise on matters/transactions falling within the ambit
of the Codes on Takeovers and Mergers and Share
Repurchases issued by the Commission.

To:

For Type 6 regulated activity, the licensee must, in
the capacity as an adviser to a client on
matters/transactions falling within the ambit of the
Codes on Takeovers and Mergers and Share
Repurchases issued by the Commission, act together
with another adviser (to the client) not subject to this
condition.

Page 84 of 1332



Modifications or waivers of Licensing requirements (granted under section 134 of the Securities and Futures Ordinance)

Last Update : 24 February 2017

Date of grant of the
modifications Period of validity
or waivers

Particulars of the
modifications or waivers granted

Name of the applicant

(CE number, if applicable) Conditions imposed

HO Siu Yin (“Ho”) 10 November 2006 Valid until amendment |Revoked the following condition which has been
or revocation imposed on the licence granted to Ho on 15 August
(ABR716) 2003:

For Type 2 regulated activity (“the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.

SZETO Wai Chun, Frances (“Szeto”) 8 December 2006 Valid until amendment |Revoked the following condition which has been Nil
or revocation imposed on the licence granted to Szeto on 19 April
(ACH636) 2004:

For Type 9 regulated activity (“the activity”), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.
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Last Update : 24 February 2017

Date of grant of the
modifications Period of validity
or waivers

Particulars of the
modifications or waivers granted

Name of the applicant

(CE number, if applicable) Conditions imposed

Kingsway Fund Management Limited 14 December 2006 Valid until amendment  |Modified the following condition which has been

(“KFML”) or revocation imposed on the licence granted to KFML on 7 July
2004:

(AAI429)

The licensee shall not engage in retail brokerage
activities other than in respect of authorized units
trusts and mutual funds.

To:

The licensee shall not engage in stock brokerage

activities.
Tay Keng Puang (“Tay”) 14 December 2006 Valid until amendment  |Revoked the following conditions which have been Nil
or revocation imposed on 15 December 2003 on the licence
(AFL864) granted to Tay:

“For Type 1 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.”

“For Type 4 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.”

Page 86 of 1332



Modifications or waivers of Licensing requirements (granted under section 134 of the Securities and Futures Ordinance)

Last Update : 24 February 2017

Date of grant of the
modifications Period of validity
or waivers

Name of the applicant

Particulars of the

N . Conditions imposed
modifications or waivers granted P

(CE number, if applicable)

China Merchants Securities (HK) Co., Limited| 29 December 2006 Valid until amendment |Revoked the following condition which has been
(“CMSC”) or revocation imposed on the licence granted to CMSC on 26
January 2005:

(AAI650)
For Type 6 regulated activity, the licensee must, in
the capacity as an adviser to a client on
matters/transactions falling within the ambit of the
Codes on Takeovers and Mergers and Share
Repurchases issued by the Commission, act together
with another adviser (to the client) not subject to this

condition.
Fung Chi Ming, Alan (“Fung”) 29 December 2006 Valid until amendment |Revoked the following condition which has been Nil
or revocation imposed on 21 April 2004 on the licence granted to
(ABR711) Fung:

“For Type 1 regulated activity (“the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.”

Page 87 of 1332



Modifications or waivers of Licensing requirements (granted under section 134 of the Securities and Futures Ordinance)

Name of the applicant

(CE number, if applicable)

FRY Simon Jeremy (“Fry”)

(AJC218)

Date of grant of the

modifications
or waivers

15 January 2007

Period of validity

Valid until amendment
or revocation

Particulars of the
modifications or waivers granted

Modify the following condition which has been
imposed on 26 May 2006 on the licence granted to
Fry:

This licence, in relation to Type 4 regulated activity,
shall lapse and cease to have effect: (i) upon the
licensee ceasing to act for or on behalf of his/her
principal(s) in respect of that regulated activity; or(ii)
6 months after the grant of the licence for carrying on
that regulated activity (or any later date as the
Commission may agree in writing), whichever occurs
earlier, unless the licensee has by that time passed
the relevant recognised local regulatory framework
paper(s) pursuant to the Guidelines on Competence
issued by the Commission and informed the
Commission of the examination result.

To: -

The licensee shall not carry out the regulated
activity(ies) in Hong Kong for more than 30 days in
each calendar year and shall at all times be
accompanied by a licensed person in performing the
regulated activity(ies) in Hong Kong.

Last Update : 24 February 2017

Conditions imposed
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Modifications or waivers of Licensing requirements (granted under section 134 of the Securities and Futures Ordinance)

Last Update : 24 February 2017

Date of grant of the
modifications Period of validity
or waivers

Particulars of the
modifications or waivers granted

Name of the applicant

(CE number, if applicable) Conditions imposed

LEVEN Hans Johan (“Leven”) 9 January 2007 Valid until amendment |Revoke the following condition which has been
or revocation imposed on the licence granted to Leven on 8
(AGR742) February 2005: -

“The licensee must, in the capacity as an adviser to a
client on matters / transactions falling within the ambit
of the Hong Kong Codes on Takeovers and Mergers
and Share Repurchases issued by the Securities and
Futures Commission, act together with another
adviser (to the client) not subject to this condition.”

Phillips Peter Frederick (“Phillips”) 11 January 2007 Valid until amendment  [Revoked the following conditions which have been Nil
or revocation imposed on 1 August 2006 on the licence granted to
(AAV628) Phillips:

“This licence, in relation to Type 4 regulated activity,
shall lapse and cease to have effect:

(i) upon the licensee ceasing to act for or on behalf
of his/her principal(s) in respect of that regulated
activity; or

(i) 6 months after the grant of the licence for
carrying on that regulated activity (or any later date
as the Commission may agree in writing),

whichever occurs earlier, unless the licensee has by
that time passed the relevant recognised local
regulatory framework paper(s) pursuant to the
Guidelines on Competence issued by the
Commission and informed the Commission of the
examination result.”
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Modifications or waivers of Licensing requirements (granted under section 134 of the Securities and Futures Ordinance)

Last Update : 24 February 2017

Date of grant of the
modifications Period of validity
or waivers

Name of the applicant Particulars of the

N . Conditions imposed
modifications or waivers granted P

(CE number, if applicable)

“This licence, in relation to Type 9 regulated activity,
shall lapse and cease to have effect:

(i) upon the licensee ceasing to act for or on behalf
of his/her principal(s) in respect of that regulated
activity; or

(i) 6 months after the grant of the licence for
carrying on that regulated activity (or any later date
as the Commission may agree in writing),

whichever occurs earlier, unless the licensee has by
that time passed the relevant recognised local
regulatory framework paper(s) pursuant to the
Guidelines on Competence issued by the
Commission and informed the Commission of the
examination result.”

YIP Kam Thai (“Yip”) 11 January 2007 Valid until amendment |Revoked the following condition which has been Nil
or revocation imposed on the licence granted to Yip on 2 May
(ANH803) 2006:

For Type 9 regulated activity (“the activity”), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(a) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.
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Last Update : 24 February 2017

Date of grant of the
modifications Period of validity
or waivers

Particulars of the
modifications or waivers granted

Name of the applicant

(CE number, if applicable) Conditions imposed

Mayfair Pacific Asset Management Limited 12 January 2007 Valid until amendment  |Modified the following conditions which have been

(“MPAM”) or revocation imposed on the licence granted to MPAM on 17 July
2006:

(AMV148)

For Type 9 regulated activity, the licensee shall not
conduct business involving the discretionary
management of any collective investment scheme.
The term “collective investment scheme" is as
defined under the Securities and Futures Ordinance.

The licensee shall seek the Commission's prior
approval before extending services at retail level.

To:-

The licensee shall only provide services to
professional investors. The term “professional
investor” is as defined in the Securities and Futures
Ordinance and its subsidiary legislation.

LIU Man Lai, Manly (“Liu”) 12 January 2007 Valid until amendment |Revoked the following condition which has been Nil
or revocation imposed on the licence granted to Liu on 17 July
(ADI1698) 2006:

For Type 9 regulated activity, the licensee shall not
conduct business involving the discretionary
management of any collective investment scheme.
The term “collective investment scheme" is as
defined under the Securities and Futures Ordinance.
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Last Update : 24 February 2017

Date of grant of the
modifications Period of validity
or waivers

Name of the applicant

Particulars of the

N . Conditions imposed
modifications or waivers granted P

(CE number, if applicable)

TUNG Wai, Christina (“Tung”) 12 January 2007 Valid until amendment |Revoked the following condition which has been
or revocation imposed on the licence granted to Tung on 17 July
(ADA755) 2006:

For Type 9 regulated activity, the licensee shall not
conduct business involving the discretionary
management of any collective investment scheme.
The term “collective investment scheme" is as
defined under the Securities and Futures Ordinance.

Mirae Asset Global Investment Management 12 January 2007 Valid until amendment  |Modified the following condition which was imposed Nil
Limited ("MAGIML”) or revocation on the licence granted to MAGIML on 5 July 2005: -
(ALKO083) For Type 9 regulated activity, the licensee shall not

provide a service of managing a portfolio of futures
contracts for another person.

To:-

For Type 9 regulated activity, the licensee shall not
provide a service of managing a portfolio of futures
contracts for another person unless it is for hedging
purpose only.
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Last Update : 24 February 2017

Date of grant of the
modifications Period of validity
or waivers

Particulars of the
modifications or waivers granted

Name of the applicant

(CE number, if applicable) Conditions imposed

Mei Anthony Hsiao Tung (“Mei”) 7 February 2007 Valid until amendment  |Modified the following condition which has been
or revocation imposed on 3 August 2005 on the licence granted to
(AEOA419) Mei from:

For Type 1 regulated activity, the licensee shall only
perform distribution function for collective investment
schemes. The term “distribution function” is defined
in the Code on Unit Trusts and Mutual Funds issued
by the Commission.

To:

The licensee shall not engage in stock brokerage

activities.
TSE Charlton (“TSE”) 23 February 2007 Valid until amendment |Revoked the following condition which has been Nil
or revocation imposed on the licence granted to TSE on 22 August
(AGEO035) 2005:

For Type 6 regulated activity, the licensed person
shall only in his capacity as a responsible officer
advise on matters/transactions falling within the ambit
of the Codes on Takeovers and Mergers and Share
Repurchases issued by the Commission.
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Name of the applicant

(CE number, if applicable)

YEUNG Man To (“YEUNG”)

(AFZ104)

Date of grant of the

modifications
or waivers

23 February 2007

Period of validity

Valid until amendment
or revocation

Particulars of the
modifications or waivers granted

Revoked the following condition which has been
imposed on the licence granted to YEUNG on 19
November 2004:

For Type 4 regulated activity (“the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.

Last Update : 24 February 2017

Conditions imposed
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Modifications or waivers of Licensing requirements (granted under section 134 of the Securities and Futures Ordinance)

Name of the applicant

(CE number, if applicable)

Li Yick Yee Angie (“Li")

(ADX892)

Date of grant of the
modifications

or waivers

1 March 2007

Period of validity

Valid until amendment
or revocation

Last Update : 24 February 2017

Particulars of the

N . Conditions imposed
modifications or waivers granted P

1. Revoked the following conditions which have been
imposed on the licence granted to Li on 29 June
2004:

“For Type 4 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.”

“For Type 9 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.”

“For Type 9 regulated activity, the licensee shall seek
the Commission’s prior approval before extending
services to retail level.”
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Last Update : 24 February 2017

Date of grant of the
modifications Period of validity
or waivers

Particulars of the
modifications or waivers granted

Name of the applicant Conditions imposed

(CE number, if applicable)

2. Modified the following condition which has been
imposed on the licence granted to Li on 29 June
2004:

“For Type 9 regulated activity ("the activity"), the
licensee must, in the capacity as a responsible officer
in managing or supervising the management of
portfolios containing futures contracts for another
person, act under the advice of another responsible
officer who is:

(a) licensed for the activity without any condition
which prohibits him/her from providing a service of
managing a portfolio of futures contracts for another
person;

(b) accredited to the principal concerned of the
licensee in respect of the activity; and

(c) not subject to this condition.”

To:

For Type 9 regulated activity, the licensee shall not
provide a service of managing a portfolio of futures
contracts for another person unless it is for hedging
purpose only.
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Name of the applicant

(CE number, if applicable)

HEPPER Roger Anthony (‘HEPPER”)

(AET484)

Date of grant of the

modifications
or waivers

16 March 2007

Period of validity

Valid until amendment
or revocation

Particulars of the
modifications or waivers granted

Revoked the following condition which has been
imposed on the licence granted to HEPPER on 15
December 2003:

For Type 9 regulated activity (“the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.

and

Revoked the following condition which has been
imposed on the licence granted to HEPPER on 16
February 2006:

For Type 2 regulated activity (“the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.

Last Update : 24 February 2017

Conditions imposed

Page 97 of 1332
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Last Update : 24 February 2017

Date of grant of the
modifications Period of validity
or waivers

Particulars of the
modifications or waivers granted

Name of the applicant

(CE number, if applicable) Conditions imposed

Man Christine Shu Yee (“Man”) 8 March 2007 Valid until amendment |Revoked the following condition which has been
or revocation imposed on 25 October 2006 on the licence granted
(ADQ459) to Man:

“This licence, in relation to Type 1 regulated activity,
shall lapse and cease to have effect:

(i) upon the licensee ceasing to act for or on behalf
of his/her principal(s) in respect of that regulated
activity; or

(i) 6 months after the grant of the licence for
carrying on that regulated activity (or any later date
as the Commission may agree in writing),

whichever occurs earlier, unless the licensee has by
that time passed the relevant recognised local
regulatory framework paper(s) pursuant to the
Guidelines on Competence issued by the
Commission and informed the Commission of the
examination result.”

Kwan Ringo Cheukkai (“Kwan”) 8 March 2007 Valid until amendment |Revoked the following condition which has been Nil
or revocation imposed on 4 January 2007 on the licence granted to
(AEH242) Kwan:

“For Type 6 regulated activity, the licensee shall not
advise on matters/transactions falling within the ambit
of the Codes on Takeovers and Mergers and Share
Repurchases issued by the Commission.”
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Last Update : 24 February 2017

Date of grant of the
modifications Period of validity
or waivers

Name of the applicant

Particulars of the

N . Conditions imposed
modifications or waivers granted P

(CE number, if applicable)

A H International Limited (“AHIL”) 13 March 2007 Valid until amendment |Revoke the following condition which has been
or revocation imposed on the licence granted to AHIL on 22 March
(AMF238) 2006:

The licensee shall seek the Commission's prior
approval before extending services at retail level.

HSBC Investments (Hong Kong) Limited 7 March 2007 Valid until amendment |Revoke the following condition which was imposed Nil
(“HIHK”) or revocation on the licence of HIHK on 29 March 2006:
(AAF684) For Type 1 regulated activity, the licensee shall only

provide services to professional investors. The term
"professional investor" is as defined in Part 1 of
Schedule 1 to the Securities and Futures Ordinance.

KWAN Hoi Cheung (“Kwan”) 20 March 2007 Valid until amendment |Revoked the following condition which has been Nil
or revocation imposed on the licence granted to Kwan on 6
(AGK518) December 2004:

For Type 4 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.

Page 99 of 1332



Modifications or waivers of Licensing requirements (granted under section 134 of the Securities and Futures Ordinance)

Last Update : 24 February 2017

Date of grant of the
modifications Period of validity
or waivers

Name of the applicant

Particulars of the

N . Conditions imposed
modifications or waivers granted P

(CE number, if applicable)

Vision Investment Management (Asia) 23 March 2007 Valid until amendment  |Modified the following condition which was imposed
Limited (“VIMAL”) or revocation on the licence granted to VIMAL on 16 March 2005: -
(AFR854) For Type 9 regulated activity, the licensee shall not

provide a service of managing a portfolio of futures
contracts for another person.

Hua Nan Securities (HK) Limited (“HNS”) 21 March 2007 Valid until amendment |Revoked the following condition which has been Nil
or revocation imposed on the licence granted to HNS on 9 May
(AFW934) 2005:

For Type 1 regulated activity, the licensee shall only
engage in brokerage activities and securities margin
financing.

Page 100 of 1332



Modifications or waivers of Licensing requirements (granted under section 134 of the Securities and Futures Ordinance)

Name of the applicant

(CE number, if applicable)

CHOU Hui Chen (“Chou”)

(AKO712)

Date of grant of the

modifications
or waivers

16 March 2007

Period of validity

Valid until amendment
or revocation

Particulars of the
modifications or waivers granted

Revoked the following conditions which have been
imposed on the licence granted to Chou on 15 June
2005: -

“For Type 4 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.”

“For Type 9 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.”

Last Update : 24 February 2017

Conditions imposed
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Name of the applicant

(CE number, if applicable)

Hung Jung-Tsung (“Hung”)

(AJD359)

Date of grant of the
modifications

or waivers

2 April 2007

Period of validity

Valid until amendment
or revocation

Particulars of the
modifications or waivers granted

Modify the following condition which has been
imposed on 12 September 2006 on the licence
granted to Hung:

In relation to Type 2 regulated activity, the licensee
shall not conduct business other than:-

(a) communicating offers to effect dealings in futures
contracts or options contracts to Jih Sun Futures Co.
Ltd., in the names of the persons from whom those
offers are received; or

(b) for hedging purposes.

To: -

In relation to Type 2 regulated activity, the licensee
shall not conduct business other than communicating
offers to effect dealings in futures contracts or
options contracts to execution brokers in the names
of the persons from whom those offers are received.

Last Update : 24 February 2017

Conditions imposed
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Name of the applicant

(CE number, if applicable)

JS Cresvale Securities International Limited
(“Company”)

(ABW380)

Date of grant of the
modifications
or waivers

2 April 2007

Period of validity

Valid until amendment
or revocation

Particulars of the
modifications or waivers granted

Modify the following condition which has been
imposed on 12 September 2006 on the licence
granted to the Company:

In relation to Type 2 regulated activity, the licensee
shall not conduct business other than:-

(a) communicating offers to effect dealings in futures
contracts or options contracts to Jih Sun Futures Co.
Ltd., in the names of the persons from whom those
offers are received; or

(b) for hedging purposes.

To: -

In relation to Type 2 regulated activity, the licensee
shall not conduct business other than communicating
offers to effect dealings in futures contracts or
options contracts to execution brokers in the names
of the persons from whom those offers are received.

Last Update : 24 February 2017

Conditions imposed
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Last Update : 24 February 2017

Date of grant of the
modifications Period of validity
or waivers

Particulars of the
modifications or waivers granted

Name of the applicant

(CE number, if applicable) Conditions imposed

Kwan Wai Man (“Kwan”) 2 April 2007 Valid until amendment |Modify the following condition which has been
or revocation imposed on 12 September 2006 on the licence
(ACJ105) granted to Kwan:

In relation to Type 2 regulated activity, the licensee
shall not conduct business other than:-

(a) communicating offers to effect dealings in futures
contracts or options contracts to Jih Sun Futures Co.
Ltd., in the names of the persons from whom those
offers are received; or

(b) for hedging purposes.

To: -

In relation to Type 2 regulated activity, the licensee
shall not conduct business other than communicating
offers to effect dealings in futures contracts or
options contracts to execution brokers in the names
of the persons from whom those offers are received.

Evolution Watterson Securities Limited 2 April 2007 Valid until amendment |Revoked the following condition which has been Nil
("“ESWL") or revocation imposed on the licence granted to ESWL on 25

October 2004:
(AHA145)

For Type 1 regulated activity, the licensee shall only
engage in underwriting, sub-underwriting and placing
of securities.
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Last Update : 24 February 2017

Date of grant of the
modifications Period of validity
or waivers

Name of the applicant

Particulars of the

N . Conditions imposed
modifications or waivers granted P

(CE number, if applicable)

WU Chiang-Li (“Wu”) 2 April 2007 Valid until amendment |Revoked the following condition which has been
or revocation imposed on 21 January 2006 on the licence granted
(ACF083) to Wu:

For Type 4 regulated activity (“the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.

Chan To (“Chan”) 11 April 2007 Valid until amendment |Revoked the following condition which has been Nil
or revocation imposed on 25 May 2004 on the licence granted to
(AJD686) Chan:

For Type 1 regulated activity (“the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.
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Last Update : 24 February 2017

Date of grant of the
modifications Period of validity
or waivers

Particulars of the
modifications or waivers granted

Name of the applicant

(CE number, if applicable) Conditions imposed

KGI Capital Asia Limited (“KGICAL”) 11 April 2007 Valid until amendment |Revoked the following condition which has been
or revocation imposed on the licence granted to KGICAL on 5
(ADTO039) November 2003:

For Type 6 regulated activity, the licensee must, in
the capacity as an adviser to a client on matters /
transactions falling within the ambit of the Hong Kong
Codes on Takeovers and Mergers and Share
Repurchases issued by the Securities and Futures
Commission, act together with another adviser (to the
client) not subject to this condition.

HSZ (Hong Kong) Limited (“HSZHK”) 11 April 2007 Valid until amendment  |Revoked the following condition which was imposed Nil
or revocation on the licence granted to HSZHK on 7 December
(AFM607) 2004:

For Type 9 regulated activity, the licensee shall not
provide a service of managing a portfolio of futures
contracts for another person.

CHEUNG Wai Chung (“Cheung”) 11 April 2007 Valid until amendment  |Revoked the following condition which was imposed Nil
or revocation on the licence granted to Cheung on 4 November
(AHM934) 2004:

For Type 9 regulated activity, the licensee shall not
provide a service of managing a portfolio of futures
contracts for another person.
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Last Update : 24 February 2017

Date of grant of the
modifications Period of validity
or waivers

Name of the applicant

Particulars of the

N . Conditions imposed
modifications or waivers granted P

(CE number, if applicable)

HIMMELSTEIN Christoph (“Himmelstein”) 11 April 2007 Valid until amendment  |Revoked the following condition which was imposed
or revocation on the licence granted to Himmelstein on 9 July
(AHE193) 2004:

For Type 9 regulated activity, the licensee shall not
provide a service of managing a portfolio of futures
contracts for another person.

SOON Yan Seen (“Soon”) 11 April 2007 Valid until amendment  [Revoked the following condition which was imposed Nil
(AAQ324) or revocation on the licence granted to Soon on 4 August 2006:

For Type 9 regulated activity, the licensee shall not
provide a service of managing a portfolio of futures
contracts for another person.
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Name of the applicant

(CE number, if applicable)

CHEMLA Laurent Albert (“Chemla”)

(ANR572)

Date of grant of the
modifications

or waivers

4 April 2007

Period of validity

Valid until amendment
or revocation

Particulars of the
modifications or waivers granted

Modify the following condition which was imposed on
21 September 2006 on the licence granted to
Chemla:

This licence, in relation to Type 2 regulated activity,
shall lapse and cease to have effect:

(i) upon the licensee ceasing to act for or on behalf
of his/her principal(s) in respect of that regulated
activity; or

(i) 6 months after the grant of the licence for
carrying on that regulated activity (or any later date
as the Commission may agree in writing),

whichever occurs earlier, unless the licensee has by
that time passed the relevant recognised local
regulatory framework paper(s) pursuant to the
Guidelines on Competence issued by the
Commission and informed the Commission of the
examination result.

To: -

The licensee shall not carry out the regulated
activity(ies) in Hong Kong for more than 30 days in
each calendar year and shall at all times be
accompanied by a licensed person in performing the
regulated activity(ies) in Hong Kong.

Last Update : 24 February 2017

Conditions imposed
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Last Update : 24 February 2017

Date of grant of the
modifications Period of validity
or waivers

Name of the applicant

Particulars of the

N . Conditions imposed
modifications or waivers granted P

(CE number, if applicable)

CITIC Securities Corporate Finance (HK) 13 April 2007 Valid until amendment |Revoked the following condition which has been

Limited (“CSCFHK”) or revocation imposed on the licence granted to CSCFHK on 10
October 2006:

(ABF671)
For Type 6 regulated activity, the licensee shall not
advise on matters / transactions falling within the
ambit of the Codes on Takeovers and Mergers and
Share Repurchases issued by the Commission.

Ren Yonggang, Frank (“Ren”) 17 April 2007 Valid until amendment |Revoked the following condition which has been Nil

or revocation imposed on 8 November 2004 on the licence granted
(ALF631) to Ren:

For Type 9 regulated activity (“the activity"), the
licensee must, in the capacity as a responsible officer
in managing or supervising the management of
portfolios containing futures contracts for another
person, act under the advice of another responsible
officer who is:

(@) licensed for the activity without any condition
which prohibits him/her from providing a service of
managing a portfolio of futures contracts for another
person;

(b) accredited to the principal concerned of the
licensee in respect of the activity; and

(c) not subject to this condition.
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Last Update : 24 February 2017

Date of grant of the
modifications Period of validity
or waivers

Name of the applicant

Particulars of the

N . Conditions imposed
modifications or waivers granted P

(CE number, if applicable)

Grand Vinco Capital Limited (“GVCL”) 17 April 2007 Valid until amendment |Revoked the following condition which has been
or revocation imposed on the licence granted to GVCL on 3
(AlO499) October 2006:

For Type 6 regulated activity, the licensee must, in
the capacity as an adviser to a client on
matters/transactions falling within the ambit of the
Codes on Takeovers and Mergers and Share
Repurchases issued by the Commission, act together
with another adviser (to the client) not subject to this

condition.
Chung Ho Yan (“Chung”) 17 April 2007 Valid until amendment |Revoked the following condition which has been Nil
or revocation imposed on the licence granted to Chung on 7 May
(AEN587) 2003:

For Type 6 regulated activity, the licensee shall not,
in the capacity as a sole adviser to a client, advise on
matters/transactions falling within the ambit of the
Hong Kong Codes on Takeovers and Mergers and
Share Repurchases.
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Last Update : 24 February 2017

Date of grant of the
modifications Period of validity
or waivers

Particulars of the
modifications or waivers granted

Name of the applicant

(CE number, if applicable) Conditions imposed

Dai Zhigiang (“Dai”) 19 April 2007 Valid until amendment |Revoked the following condition which has been
or revocation imposed on 24 November 2005 on the licence
(ALZ276) granted to Dai:

For Type 2 regulated activity (“the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and
(b) not subject to this condition.

Philip Ko (“Ko”) 24 April 2007 Valid until amendment  |Revoked the following conditions which has been Nil
or revocation imposed on the licence granted to Ko on 16 October
(ABS536) 2003:

(1) The licensee shall not trade in securities through
the accounts, either in his/her own name or in
nominees name in which he/she has control or
beneficial interest, maintained with any licensed
corporation other than the one to whom he/she is
accredited.

(2) The licensee is not permitted to handle client
assets.
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Last Update : 24 February 2017

Date of grant of the
modifications Period of validity
or waivers

Particulars of the
modifications or waivers granted

Name of the applicant

(CE number, if applicable) Conditions imposed

Li Kwok Tung (“Li") 30 March 2007 Valid until amendment |Revoked the following condition which has been
or revocation imposed on 8 August 2005 on the licence granted to
(ABZ281) Li from:

For Type 1 regulated activity (“the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and
(b) not subject to this condition.

HSBC Private Bank (Suisse) S.A.(“PBRS”) 4 May 2007 Valid until amendment  |Modified the following condition which was imposed Nil
or revocation on the registration granted to PBRS on 3 February
(AGN346) 2005: -

“For Type 9 regulated activity, the person shall not
provide a service of managing a portfolio of futures
contracts for another person.”

To :-

“For Type 9 regulated activity, the person shall not
provide a service of managing a portfolio containing
futures contracts for another person unless it is for
hedging purposes only.”
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Modifications or waivers of Licensing requirements (granted under section 134 of the Securities and Futures Ordinance)

Last Update : 24 February 2017

Date of grant of the
modifications Period of validity
or waivers

Particulars of the
modifications or waivers granted

Name of the applicant

(CE number, if applicable) Conditions imposed

Tran Chuen Wah, John (“Tran”) 9 May 2007 Valid until amendment |Revoked the following condition which has been
or revocation imposed on 11 December 2006 on the licence
(ADR230) granted to Tran:

For Type 9 regulated activity (“the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and
(b) not subject to this condition.

LAl Sung Ziang John (“Lai") 23 April 2007 Valid until amendment |Revoked the following condition which has been Nil
or revocation imposed on the licence granted to Lai on 18
(ACB606) November 2004: -

“For Type 1 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and
(b) not subject to this condition.”
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Name of the applicant

(CE number, if applicable)

Liu Qiang (“Liu”)

(AKJ280)

Date of grant of the
modifications

or waivers

8 May 2007

Period of validity

Valid until amendment
or revocation

Particulars of the
modifications or waivers granted

Revoked the following conditions which has been
imposed on 14 August 2004 on the licence granted to
Liu:

For Type 1 regulated activity (“the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.

For Type 6 regulated activity (“the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.

For Type 9 regulated activity (“the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.
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Modifications or waivers of Licensing requirements (granted under section 134 of the Securities and Futures Ordinance)

Last Update : 24 February 2017

Date of grant of the
modifications Period of validity
or waivers

Particulars of the
modifications or waivers granted

Name of the applicant Conditions imposed

(CE number, if applicable)

Revoked the following conditions which has been
imposed on 24 August 2005 on the licence granted to
Liu:

For Type 2 regulated activity (“the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.

For Type 5 regulated activity (“the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.
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Modifications or waivers of Licensing requirements (granted under section 134 of the Securities and Futures Ordinance)

Last Update : 24 February 2017

Date of grant of the
modifications Period of validity
or waivers

Particulars of the
modifications or waivers granted

Name of the applicant Conditions imposed

(CE number, if applicable)

For Type 9 regulated activity (“the activity"), the
licensee must, in the capacity as a responsible officer
in managing or supervising the management of
portfolios containing futures contracts for another
person, act under the advice of another responsible
officer who is:

(@) licensed for the activity without any condition
which prohibits him/her from providing a service of
managing a portfolio of futures contracts for another
person;

(b) accredited to the principal concerned of the
licensee in respect of the activity; and

(c) not subject to this condition.

Kelsey Steve Morgan (“Kelsey”) 4 May 2007 Valid until amendment |Revoked the following condition which has been Nil
or revocation imposed on 15 September 2003 on the licence
(ADH503) granted to Kelsey:

You are approved as a responsible officer of Timber
Hill Securities Hong Kong Limited and Interactive
Brokers LLC in respect of Type 1 regulated activity
on condition that in relation to Type 1 regulated
activity, you must act under the advice of another
responsible officer of Timber Hill Securities Hong
Kong Limited and Interactive Brokers LLC
respectively approved for that regulated activity
without this condition.
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Last Update : 24 February 2017
Date of grant of the

Name of the applicant

Particulars of the

(CE number, if applicable) modlflgatlons Period of validity modifications or waivers granted Conditions imposed
or waivers
WONG Tang Chung (“Wong”) 23 May 2007 Valid until amendment |Revoked the following condition which has been Nil
or revocation imposed on the licence granted to Wong on 9
(ADQ176) January 2004:

For Type 6 regulated activity, the licensee must, in
the capacity as an adviser to a client on
matters/transactions falling within the ambit of the
Codes on Takeovers and Mergers and Share
Repurchases issued by the Securities and Futures
Commission, act together with another adviser (to the
client) not subject to this condition.

Lee Kin Ping Christophe (“Lee”) 21 May 2007 Valid until amendment  |Revoked the following condition which has been Nil
or revocation imposed on 1 March 2005 on the licence granted to
(ADV609) Lee:

For Type 9 regulated activity, the licensee shall not
provide a service of managing a portfolio of futures
contracts for another person.
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Last Update : 24 February 2017
Date of grant of the

Name of the applicant

Particulars of the

(CE number, if applicable) modlflgatlons Period of validity modifications or waivers granted Conditions imposed
or waivers
Co Lai Ling (“Co”) 22 May 2007 Valid until amendment  |Revoked the following condition which has been Nil
or revocation imposed on the licence granted to Co on 16
(ADS441) November 2004:

For Type 5 regulated activity (“the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and
(b) not subject to this condition.
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Last Update : 24 February 2017
Date of grant of the

Name of the applicant

Particulars of the

(CE number, if applicable) mg:jw:iiisgs Period of validity modifications or waivers granted Conditions imposed
Leung Yuk Lun, Ulric (“Leung”) 18 May 2007 Valid until amendment  |Revoked the following conditions which have been Nil
or revocation imposed on 28 December 2004 on the licence
(AEP562) granted to Leung:

“For Type 4 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.”

“For Type 9 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.”
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Last Update : 24 February 2017
Date of grant of the

Name of the applicant

Particulars of the

(CE number, if applicable) modlflgatlons Period of validity modifications or waivers granted Conditions imposed
or waivers
Liu Jian (“Liu”) 28 May 2007 Valid until amendment |Revoke the following condition which has been Nil
or revocation imposed on 10 October 2006 on the licence granted
ACQ449) to Liu:
(

For Type 6 regulated activity, the licensee shall not
advise on matters/transactions falling within the ambit
of the Codes on Takeovers and Mergers and Share
Repurchases issued by the Commission.

Impose the following condition on the licence granted
to Liu:

For Type 6 regulated activity, the licensee must, in
the capacity as an adviser to a client on
matters/transactions falling within the ambit of the
Codes on Takeovers and Mergers and Share
Repurchases issued by the Commission, act together
with another adviser (to the client) not subject to this
condition.
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Last Update : 24 February 2017
Date of grant of the

Name of the applicant

Particulars of the

(CE number, if applicable) modlflgatlons Period of validity modifications or waivers granted Conditions imposed
or waivers
Yeh Ching Ju (“Yeh”) 30 May 2007 Valid until amendment  |Revoked the following conditions which have been Nil
or revocation imposed on 16 June 2004 on the licence granted to
(ACD784) Yeh:
Condition 1:

For Type 1 regulated activity (“the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.

Condition 2:

For Type 9 regulated activity (“the activity"), the
licensee must, in the capacity as a responsible officer
in managing or supervising the management of
portfolios containing futures contracts for another
person, act under the advice of another responsible
officer who is:

(@) licensed for the activity without any condition
which prohibits him/her from providing a service of
managing a portfolio of futures contracts for another
person;

(b) accredited to the principal concerned of the
licensee in respect of the activity; and

(c) not subject to this condition.
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Last Update : 24 February 2017
Date of grant of the

Name of the applicant

Particulars of the

(CE number, if applicable) mg:jw;iisgs Period of validity modifications or waivers granted Conditions imposed
CHAN Hung Kei (“Chan”) 31 May 2007 Valid until amendment |Revoked the following condition which has been Nil
or revocation imposed on 10 November 2003 on the licence
(ADI346) granted to Chan:

The licensee shall not be appointed as an Authorized
Clerk of the Stock Exchange of Hong Kong.

Kim Byung Ha (“Kim”) 31 May 2007 Valid until amendment  |Modified the following condition which was imposed Nil
or revocation on the licence granted to Kim on 15 May 2006:-
(AMV363)
For Type 9 regulated activity, the licensee shall not
provide a service of managing a portfolio of futures
contracts for another person.

To:-

For Type 9 regulated activity, the licensee shall not
provide a service of managing a portfolio of futures
contracts for another person unless it is for hedging
purpose only.

CCB International Securities Limited 1 June 2007 Valid until amendment  |Revoked the following condition which has been Nil
(“CCBIS”) or revocation imposed on the licence granted to CCBIS on 10

October 2005:
(AMB276)

For Type 1 regulated activity, the licensee shall seek
the Commission's prior approval before extending
services at retail level.

Page 122 of 1332



Modifications or waivers of Licensing requirements (granted under section 134 of the Securities and Futures Ordinance)

Last Update : 24 February 2017
Date of grant of the

Name of the applicant

Particulars of the

(CE number, if applicable) modlflgatlons Period of validity modifications or waivers granted Conditions imposed
or waivers
FB Gemini Capital Limited (“FBGC”) 8 June 2007 Valid until amendment |Revoked the following condition which has been Nil
or revocation imposed on the licence granted to FBGC on 24
(AEY255) January 2007:

For Type 6 regulated activity, the licensee shall not
act as sponsor in respect of an application for the
listing on a recognized stock market of any securities.

SUN Yu Feng (“Sun”) 4 June 2007 Valid until amendment |Revoked the following condition which has been Nil
or revocation imposed on 15 September 2005 on the licence
(ALG408) granted to Sun:

For Type 9 regulated activity (“the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.

Page 123 of 1332



Modifications or waivers of Licensing requirements (granted under section 134 of the Securities and Futures Ordinance)

Last Update : 24 February 2017
Date of grant of the

Name of the applicant

Particulars of the

(CE number, if applicable) modlflgatlons Period of validity modifications or waivers granted Conditions imposed
or waivers
Ip Yu Chak (“Ip”) 7 June 2007 Valid until amendment |Revoked the following condition which has been Nil
or revocation imposed on 25 May 2005 on the licence granted to
(AGRA408) Ip:

For Type 9 regulated activity (“the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and
(b) not subject to this condition.

Chan Kong (“Chan”) 7 June 2007 Valid until amendment |Revoked the following condition which has been Nil
or revocation imposed on 7 April 2004 on the licence granted to
(AGF540) Chan:

For Type 9 regulated activity (“the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.
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Last Update : 24 February 2017
Date of grant of the

Name of the applicant

Particulars of the

(CE number, if applicable) modlflgatlons Period of validity modifications or waivers granted Conditions imposed
or waivers
SETO John Gin Chung (“Seto”) 7 June 2007 Valid until amendment |Revoked the following condition which has been Nil
or revocation imposed on 3 May 2006 on the licence granted to
(AAA44T) Seto:

For Type 9 regulated activity (“the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.

NGAN Bronson Lawrence (“Ngan”) 7 June 2007 Valid until amendment |Revoked the following condition which has been Nil
or revocation imposed on 18 October 2005 on the licence granted
(AGA247) to Ngan:

For Type 9 regulated activity (“the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.
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Last Update : 24 February 2017
Date of grant of the

Name of the applicant

Particulars of the

(CE number, if applicable) modlflgatlons Period of validity modifications or waivers granted Conditions imposed
or waivers
DnB NOR Asset Management (Asia) Ltd 11 June 2007 Valid until amendment |Revoked the following condition which has been Nil
(“DnB”) or revocation imposed on the licence granted to DnB on 19 April
2004:
(ACY787)

For Type 9 regulated activity, the licensee shall not
provide a service of managing a portfolio of futures
contracts for another person.

HODGE Douglas Michael (“Hodge”) 12 June 2007 Valid until amendment |Revoked the following condition which has been Nil
or revocation imposed on 17 May 2006 on the licence granted to
(AMO329) Hodge:

The licensee shall not carry out the regulated
activity(ies) in Hong Kong for more than 30 days in
each calendar year and shall at all times be
accompanied by a licensed person in performing the
regulated activity(ies) in Hong Kong.

Pictet (Asia) Limited (“PAL”) 14 June 2007 Valid until amendment  |Revoked the following condition which has been Nil
or revocation imposed on the licence granted to PAL on 26 October
(AAGT15) 2006:

The licensee shall only perform distribution for
collective investment schemes and the marketing of
portfolio management services to professional
investors.
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Last Update : 24 February 2017
Date of grant of the

Name of the applicant

Particulars of the

(CE number, if applicable) modlflgatlons Period of validity modifications or waivers granted Conditions imposed
or waivers
STAERKLE Nicolas (“Staerkle”) 14 June 2007 Valid until amendment |Revoked the following condition which has been Nil
or revocation imposed on the licence granted to Staerkle on 26
(AIR083) October 2006:

The licensee shall only perform distribution for
collective investment schemes and the marketing of
portfolio management services to professional

investors.
MANN David Isaac (“Mann”) 21 June 2007 Valid until amendment [Revoked the following condition which has been Nil
or revocation imposed on 20 October 2006 on the licence granted
(AMV257) to Mann:

For Type 1 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(a) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.
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Last Update : 24 February 2017
Date of grant of the

Name of the applicant

Particulars of the

(CE number, if applicable) modlflgatlons Period of validity modifications or waivers granted Conditions imposed
or waivers
Luk Tai Choi (“Luk”) 26 June 2007 Valid until amendment |Revoked the following condition which has been Nil
or revocation imposed on 30 December 2003 on the licence
granted to Luk:
(ACL643) d to Luk

For Type 9 regulated activity (“the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.

Revoked the following condition which has been
imposed on 3 March 2006 on the licence granted to
Luk:

For Type 4 regulated activity (“the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.
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Last Update : 24 February 2017
Date of grant of the

Name of the applicant

Particulars of the

(CE number, if applicable) modlflgatlons Period of validity modifications or waivers granted Conditions imposed
or waivers
Dresdner Kleinwort Securities (Asia) Limited 26 June 2007 Valid until amendment  |Modified the following condition which has been Nil
(“DKSL”) or revocation imposed on the licence granted to DKSL on 22
December 2006:
(AADG661)

For Type 6 regulated activity, the licensee shall not
advise on matters/transactions falling within the ambit
of the Codes on Takeovers and Mergers and Share
Repurchases issued by the Commission.

To:

For Type 6 regulated activity, the licensee must, in
the capacity as an adviser to a client on
matters/transactions falling within the ambit of the
Codes on Takeovers and Mergers and Share
Repurchases issued by the Commission, act together
with another adviser (to the client) not subject to this
condition.
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Last Update : 24 February 2017
Date of grant of the

Name of the applicant

Particulars of the

(CE number, if applicable) modlflgatlons Period of validity modifications or waivers granted Conditions imposed
or waivers
Karnik Deven Arvind (“Karnik”) 26 June 2007 Valid until amendment  |Modified the following condition which has been Nil
or revocation imposed on the licence granted to Karnik on 22
(AFS152) December 2006:

For Type 6 regulated activity, the licensee shall not
advise on matters/transactions falling within the ambit
of the Codes on Takeovers and Mergers and Share
Repurchases issued by the Commission.

To:

For Type 6 regulated activity, the licensee must, in
the capacity as an adviser to a client on
matters/transactions falling within the ambit of the
Codes on Takeovers and Mergers and Share
Repurchases issued by the Commission, act together
with another adviser (to the client) not subject to this
condition.
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Last Update : 24 February 2017

Date of grant of the Particulars of the

Name of the applicant

(CE number, if applicable) modlflgatlons Period of validity modifications or waivers granted Conditions imposed
or waivers
Hasek Francis Thure (“Hasek”) 26 June 2007 Valid until amendment  |Modified the following condition which has been Nil
or revocation imposed on the licence granted to Hasek on 22
ecember :
(ANQO51) D ber 2006

For Type 6 regulated activity, the licensee shall not
advise on matters/transactions falling within the ambit
of the Codes on Takeovers and Mergers and Share
Repurchases issued by the Commission.

To:

For Type 6 regulated activity, the licensee must, in
the capacity as an adviser to a client on
matters/transactions falling within the ambit of the
Codes on Takeovers and Mergers and Share
Repurchases issued by the Commission, act together
with another adviser (to the client) not subject to this

condition.
Wan Ka Hung (“Wan”) 26 June 2007 Valid until amendment |Revoked the following condition which has been Nil
or revocation imposed on the licence granted to Wan on 2
(AEP391) February 2007:

For Type 6 regulated activity, the licensee must, in
the capacity as an adviser to a client on
matters/transactions falling within the ambit of the
Codes on Takeovers and Mergers and Share
Repurchases issued by the Commission, act together
with another adviser (to the client) not subject to this
condition.
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Name of the applicant

(CE number, if applicable)

Li Kwok Tung (“Li")

(ABZ281)

Date of grant of the

modifications
or waivers

28 June 2007

Period of validity

Valid until amendment
or revocation

Particulars of the
modifications or waivers granted

Revoked the following condition which has been
imposed on the licence granted to Li on 6 April 2006:

For Type 9 regulated activity, the licensee shall not
conduct business involving the discretionary
management of any collective investment scheme.
The term “collective investment scheme" is as
defined under the Securities and Futures Ordinance.

Last Update : 24 February 2017

Conditions imposed
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Name of the applicant

(CE number, if applicable)

Harris Fraser (International) Limited (“HFL”)

(AAX743)

Date of grant of the
modifications

or waivers

28 June 2007

Period of validity

Valid until amendment
or revocation

Particulars of the
modifications or waivers granted

Replaced the following condition which has been
imposed on the licence granted to HFL on 26
November 2004

For Type 1 regulated activity, the licensee may only
engage in dealing in interests in collective investment
schemes. The term "collective investment scheme"
is as defined under the Securities and Futures
Ordinance.

by the following condition

For Type 1 regulated activity, the licensee shall only
engage in

1. dealing in interests in collective investment
schemes. The term "collective investment scheme"
is as defined under the Securities and Futures
Ordinance.

2. dealing in other securities as an introducing broker
where the licensee shall only —

(@) communicating offers to effect dealings in
securities to an exchange participant of a recognized
exchange company or a specified exchange, in the
names of the persons from whom those offers are
received; and

(b) introducing persons to an exchange participant of
a recognized exchange company or a specified
exchange, in order that they may -

(i) effect dealings in securities; or

(i) make offers to deal in securities.

Last Update : 24 February 2017

Conditions imposed
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Last Update : 24 February 2017

Date of grant of the
modifications Period of validity
or waivers

Particulars of the
modifications or waivers granted

Name of the applicant

(CE number, if applicable) Conditions imposed

Lau Tuen Mui (“Lau”) 28 June 2007 Valid until amendment  |Replaced the following condition which has been Nil
or revocation imposed on the licence granted to Lau on 26
(AAJ564) November 2004

For Type 1 regulated activity, the licensee may only
engage in dealing in interests in collective investment
schemes. The term "collective investment scheme"
is as defined under the Securities and Futures
Ordinance.

by the following condition

For Type 1 regulated activity, the licensee shall only
engage in

1. dealing in interests in collective investment
schemes. The term "collective investment scheme"
is as defined under the Securities and Futures
Ordinance.

2. dealing in other securities as an introducing broker
where the licensee shall only —

(@) communicating offers to effect dealings in
securities to an exchange participant of a recognized
exchange company or a specified exchange, in the
names of the persons from whom those offers are
received; and

(b) introducing persons to an exchange participant of
a recognized exchange company or a specified
exchange, in order that they may -

(i) effect dealings in securities; or

(i) make offers to deal in securities.
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Name of the applicant

(CE number, if applicable)

Ng Yuen Yee (“Ng”)

(AAZ810)

Date of grant of the
modifications

or waivers

28 June 2007

Period of validity

Valid until amendment
or revocation

Particulars of the
modifications or waivers granted

Replaced the following condition which has been
imposed on the licence granted to Ng on 26
November 2004

For Type 1 regulated activity, the licensee may only
engage in dealing in interests in collective investment
schemes. The term "collective investment scheme"
is as defined under the Securities and Futures
Ordinance.

by the following condition

For Type 1 regulated activity, the licensee shall only
engage in

1. dealing in interests in collective investment
schemes. The term "collective investment scheme"
is as defined under the Securities and Futures
Ordinance.

2. dealing in other securities as an introducing broker
where the licensee shall only —

(@) communicating offers to effect dealings in
securities to an exchange participant of a recognized
exchange company or a specified exchange, in the
names of the persons from whom those offers are
received; and

(b) introducing persons to an exchange participant of
a recognized exchange company or a specified
exchange, in order that they may -

(i) effect dealings in securities; or

(i) make offers to deal in securities.

Last Update : 24 February 2017

Conditions imposed
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Name of the applicant

(CE number, if applicable)

KCG Securities Asia Limited (“KCGSA”)

(AGG778)

Date of grant of the
modifications

or waivers

4 July 2007

Period of validity

Valid until amendment
or revocation

Particulars of the
modifications or waivers granted

Revoked the following condition which has been
imposed on the licence granted to KCGSA on 25
November 2004:

For Type 9 regulated activity, the licensee shall not
conduct business involving the discretionary
management of any collective investment scheme.
The term “collective investment scheme" is as
defined under the Securities and Futures Ordinance.

Last Update : 24 February 2017

Conditions imposed

PANG Keng Chan (“Pang”)

(ADH991)

4 July 2007

Valid until amendment
or revocation

Revoked the following condition which has been
imposed on the licence granted to Pang on 25
November 2004:

For Type 9 regulated activity, the licensee shall not
conduct business involving the discretionary
management of any collective investment scheme.
The term “collective investment scheme" is as
defined under the Securities and Futures Ordinance.

Nil

YUEN Shing Kuen (“Yuen”)

(AAGT66)

4 July 2007

Valid until amendment
or revocation

Revoked the following condition which has been
imposed on the licence granted to Yuen on 25
November 2004:

For Type 9 regulated activity, the licensee shall not
conduct business involving the discretionary
management of any collective investment scheme.
The term “collective investment scheme" is as
defined under the Securities and Futures Ordinance.

Nil
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Date of grant of the
modifications Period of validity
or waivers

Particulars of the
modifications or waivers granted

Name of the applicant

(CE number, if applicable) Conditions imposed

FANG Cheng (“Fang”) 4 July 2007 Valid until amendment |Modify the following condition which has been
or revocation imposed on 1 March 2007 on the licence granted to
(AKP392) Fang:_

“For Type 6 regulated activity, the licensee shall not
advise on matters/transactions falling within the ambit
of the Codes on Takeovers and Mergers and Share
Repurchases issued by the Commission.”

To: -

“For Type 6 regulated activity, the licensee must, in
the capacity as an adviser to a client on
matters/transactions falling within the ambit of the
Codes on Takeovers and Mergers and Share
Repurchases issued by the Commission, act together
with another adviser (to the client) not subject to this

condition.”
BOCOM International Holdings Company 5 July 2007 Valid until amendment |Revoked the following condition which has been Nil
Limited (“BIH") or revocation imposed on the licence granted to BIH on 10 January

2005:

(AFE334)
For Type 6 regulated activity, the licensee must, in
the capacity as an adviser to a client on
matters/transactions falling within the ambit of the
Codes on Takeovers and Mergers and Share
Repurchases issued by the Commission, act together
with another adviser (to the client) not subject to this
condition.
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Name of the applicant

(CE number, if applicable)

Ample Orient Capital Limited (“AOCL”)

(ALW542)

Date of grant of the
modifications

or waivers

5 July 2007

Period of validity

Valid until amendment
or revocation

Particulars of the
modifications or waivers granted

Modify the following conditions which have been
imposed on 31 October 2005 on the licence granted
to AOCL:-

“For Type 1 regulated activity, The licensee shall not
conduct business other than introducing persons to
Whole Win Securities Limited, in order that they may -
(a) effect dealings in securities; or

(b) make offers to deal in securities.” and

“The licensee shall inform the Commission:

(a) within 2 business days of it becoming aware that
any of the representations made in support of the
application are or have become false or misleading in
a material particular; and

(b) in advance of any plans to change its current
mode or nature of business, including any material
changes to the client agreement between the
licensee and clients or the introducing agent
agreement between the licensee and Whole Win
Securities Limited.”
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Last Update : 24 February 2017

Date of grant of the
modifications Period of validity
or waivers

Particulars of the
modifications or waivers granted

Name of the applicant Conditions imposed

(CE number, if applicable)

To:-

“For Type 1 regulated activity, The licensee shall not
conduct business other than introducing persons to
UOB Kay Hian (Hong Kong) Limited, in order that
they may -

(a) effect dealings in securities; or

(b) make offers to deal in securities.” and

“The licensee shall inform the Commission:

(a) within 2 business days of it becoming aware that
any of the representations made in support of the
application are or have become false or misleading in
a material particular; and

(b) in advance of any plans to change its current
mode or nature of business, including any material
changes to the client agreement between the
licensee and clients or the introducing agent
agreement between the licensee and UOB Kay Hian
(Hong Kong) Limited.”

SBI E2-Capital (HK) Limited (“SECL”) 13 July 2007 Valid until amendment |Revoked the following condition which has been Nil
or revocation imposed on the licence granted to SECL on 15
(ABC734) January 2007:

For Type 6 regulated activity, the licensee shall not
act as sponsor in respect of an application for the
listing on a recognized stock market of any securities.
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Last Update : 24 February 2017

Date of grant of the
modifications Period of validity
or waivers

Particulars of the
modifications or waivers granted

Name of the applicant

(CE number, if applicable) Conditions imposed

CHIN Chi Kin, Edward (“Chin”) 12 July 2007 Valid until amendment |Revoked the following condition which have been
or revocation imposed on 15 February 2007 on the licence granted

(AFY839) to Chin:

For Type 9 regulated activity (“the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.

Ng Meng Hua (“Ng”) 6 July 2007 Valid until amendment |Revoked the following condition which has been Nil
or revocation imposed on the licence granted to Ng on 14
(ABF972) September 2004:

For Type 6 regulated activity, the licensee must, in
the capacity as an adviser to a client on
matters/transactions falling within the ambit of the
Codes on Takeovers and Mergers and Share
Repurchases issued by the Commission, act together
with another adviser (to the client) not subject to this
condition.
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Last Update : 24 February 2017

Date of grant of the
modifications Period of validity
or waivers

Particulars of the
modifications or waivers granted

Name of the applicant

(CE number, if applicable) Conditions imposed

Chu Kuan Hsun (“Chu”) 18 July 2007 Valid until amendment |Revoked the following condition which has been
or revocation imposed on the licence granted to Chu on 11 October

(ADR539) 2004

For Type 2 regulated activity (“the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.

Revoked the following condition which has been
imposed on the licence granted to Chu on 18 August
2005:

For Type 5 regulated activity (“the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.

CHUNG Kin Shun, Jimmy (“CHUNG”) 11 July 2007 Valid until amendment |Waived the following condition imposed on the Nil
or revocation licence granted to CHUNG:
(ADK252)
For Type 6 regulated activity, the licensee shall not
advise on matters/transactions falling within the ambit
of the Codes on Takeovers and Mergers and Share
Repurchases issued by the Commission.
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Last Update : 24 February 2017

Date of grant of the
modifications Period of validity
or waivers

Particulars of the
modifications or waivers granted

Name of the applicant

(CE number, if applicable) Conditions imposed

Zhao Wei (“Zhao”) 27 July 2007 Valid until amendment  |Revoked the following conditions which have been
or revocation imposed on the licence granted to Zhao on 1 March

(AMWS550) 2006:

Condition 1:

For Type 1 regulated activity (“the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.

Condition 2:

For Type 4 regulated activity (“the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.

Polaris Capital (Asia) Limited (“PCAL”) 10 August 2007 Valid until amendment  |Revoked the following condition which has been Nil
or revocation imposed on the licence granted to PCAL on 24
(AGB139) November 2006:

For Type 6 regulated activity, with effect from 1
January 2007, the licensee shall not act as sponsor
in respect of an application for the listing on a
recognized stock market of any securities.
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Last Update : 24 February 2017

Date of grant of the
modifications Period of validity
or waivers

Name of the applicant

Particulars of the

N . Conditions imposed
modifications or waivers granted P

(CE number, if applicable)

FLINT Darryl Mark (“FLINT”) 7 August 2007 Valid until amendment |Waived the following condition which has been
or revocation imposed on the licence granted to FLINT:

(AlIO091)
This licence, in relation to Type 9 regulated activity,
shall lapse and cease to have effect:

(i) upon the licensee ceasing to act for or on behalf
of his/her principal(s) in respect of that regulated
activity; or
(i) 6 months after the grant of the licence for carrying
on that regulated activity (or any later date as the
Commission may agree in writing), whichever occurs
earlier, unless the licensee has by that time passed
the relevant recognised local regulatory framework
paper(s) pursuant to the Guidelines on Competence
issued by the Commission and informed the
Commission of the examination result.

LAl Sung Ziang, John ("LAI") 13 July 2007 Valid until amendment |Waived the following condition which has been Nil
or revocation imposed on the licence granted to LAI:
(ACB606)
For Type 1 regulated activity, the licensee shall only
perform distribution function for collective investment
schemes. The term "distribution function” is defined
in the Code on Unit Trusts and Mutual Funds issued
by the Commission.
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modifications Period of validity
or waivers
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modifications or waivers granted

Name of the applicant

(CE number, if applicable) Conditions imposed

BROWN Andrew Ollie ("BROWN") 19 July 2007 Valid until amendment |Waived the following condition which has been
or revocation imposed on the licence granted to BROWN:
(ACZ477)
For Type 9 regulated activity (“the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.

SPARX International (Hong Kong) Limited 15 August 2007 Valid until amendment |Waived the following condition which has been Nil
("SPARX") or revocation imposed on the licence granted to SPARX:

(AME103) For Type 9 regulated activity, the licensee shall not
provide a service of managing a portfolio of futures
contracts for another person unless it is for hedging
purpose only

TANIGUCHI Masaki ("TANIGUCHI") 15 August 2007 Valid until amendment |Waived the following condition which has been Nil
or revocation imposed on the licence granted to TANIGUCHI:
(AOD538)
For Type 9 regulated activity, the licensee shall not
provide a service of managing a portfolio of futures
contracts for another person unless it is for hedging
purpose only
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FUJIKAWA Susumu ("FUJIKAWA") 15 August 2007 Valid until amendment |Waived the following condition which has been
or revocation imposed on the licence granted to FUJIKAWA:

(ACO785)
For Type 9 regulated activity, the licensee shall not
provide a service of managing a portfolio of futures
contracts for another person unless it is for hedging

purpose only

LEUNG Wing Che ("LEUNG") 15 August 2007 Valid until amendment |Waived the following condition which has been Nil
or revocation imposed on the licence granted to LEUNG:
(ACR958)
For Type 9 regulated activity, the licensee shall not
provide a service of managing a portfolio of futures
contracts for another person unless it is for hedging
purpose only

TUNG Hong Erik ("TUNG") 20 August 2007 Valid until amendment |Waived the following condition which has been Nil
or revocation imposed on the licence granted to TUNG:
(ADS384)
For Type 6 regulated activity, the licensee must, in
the capacity as an adviser to a client on
matters/transactions falling within the ambit of the
Codes on Takeovers and Mergers and Share
Repurchases issued by the Commission, act together
with another adviser (to the client) not subject to this
condition.

D. Yau and Company Limited ("DYCL") 13 August 2007 Valid until amendment |Waived the following condition which has been Nil
or revocation imposed on the licence granted to DYCL:
(AKO489)
The licensee shall seek the Commission's prior
approval before extending services to retail level.
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modifications Period of validity
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Name of the applicant

Particulars of the

N . Conditions imposed
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(CE number, if applicable)

Emperor Capital Limited ("ECL") 21 August 2007 Valid until amendment |Waived the following condition which has been
or revocation imposed on the licence granted to ECL:

(ADGB809)
For Type 6 regulated activity, with effect from 1
January 2007, the licensee shall not act as sponsor
in respect of an application for the listing on a

recognized stock market of any securities.

Atlantis Investment Management (Hong 27 August 2007 Valid until amendment |Waived the following condition which has been Nil
Kong) Limited ("AIMHKL") or revocation imposed on the licence granted to AIMHKL:

(AFH256) For Type 9 regulated activity, the person shall not
provide a service of managing a portfolio of futures
contracts for another person.

LIU Yang ("LIU") 27 August 2007 Valid until amendment |Waived the following condition which has been Nil
or revocation imposed on the licence granted to LIU:
(AGK177)
For Type 9 regulated activity, the person shall not
provide a service of managing a portfolio of futures
contracts for another person.

LAl Yui Ben ("LAI") 27 August 2007 Valid until amendment |Waived the following condition which has been Nil
or revocation imposed on the licence granted to LAI:
(AJI707)
For Type 9 regulated activity, the person shall not
provide a service of managing a portfolio of futures
contracts for another person.
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(CE number, if applicable) Conditions imposed

Polaris Securities (Hong Kong) Limited 27 August 2007 Valid until amendment |Modify the following condition which has been
("PSHKL") or revocation imposed on the licence granted to PSHKL.:-
(ABZ023) “For Type 9 regulated activity, the licensee shall not

provide a service of managing a portfolio of futures
contracts for another person.”

To: -

“For Type 9 regulated activity, the licensee shall not
provide a service of managing a portfolio of futures
contracts for another person unless it is for hedging
purpose only.”

LIM Pak Fu ("LIM") 27 August 2007 Valid until amendment  |Modify the following condition which has been Nil
or revocation imposed on the licence granted to LIM:-
(AAV058)
“For Type 9 regulated activity, the licensee shall not
provide a service of managing a portfolio of futures
contracts for another person.”

To: -

“For Type 9 regulated activity, the licensee shall not
provide a service of managing a portfolio of futures
contracts for another person unless it is for hedging
purpose only.”
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Name of the applicant

(CE number, if applicable) Conditions imposed

CHEN Chih-Yung ("CHEN") 27 August 2007 Valid until amendment |Modify the following condition which has been
or revocation imposed on the licence granted to CHEN:-
(ALU756)
“For Type 9 regulated activity, the licensee shall not
provide a service of managing a portfolio of futures
contracts for another person.”
To: -
“For Type 9 regulated activity, the licensee shall not
provide a service of managing a portfolio of futures
contracts for another person unless it is for hedging
purpose only.”
OGYU Kenju ("OGYU") 20 July 2007 Valid until amendment |Waived the following conditions which have been Nil
or revocation imposed on the licence granted to OGYU:
(ADQO16)
Condition 1:

For Type 1 regulated activity (“the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.

Condition 2:

For Type 4 regulated activity (“the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.
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modifications Period of validity
or waivers

Name of the applicant Particulars of the

N . Conditions imposed
modifications or waivers granted P

(CE number, if applicable)

Condition 3:

For Type 6 regulated activity (“the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.

FONG Man, Julisa ("FONG") 26 July 2007 Valid until amendment |Waived the following conditions which have been Nil
or revocation imposed on the licence granted to FONG:
(ADX849)
For Type 6 regulated activity, the licensee must, in
the capacity as an adviser to a client on
matters/transactions falling within the ambit of the
Codes on Takeovers and Mergers and Share
Repurchases issued by the Commission, act together
with another adviser (to the client) not subject to this

condition.
LAM Siu Yeung ("LAM") 24 August 2007 Valid until amendment |Waived the following condition which has been Nil
or revocation imposed on the licence granted to LAM:

(AFU193)
For Type 9 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.
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Natixis Commodity Markets (Asia) Limited 27 July 2007 Valid until amendment |Waived the following condition which has been
("NCMAL") or revocation imposed on the licence granted to NCMAL:
(AIH650) The licensee shall only provide services to

professional investors. The term "professional
investor" is as defined in the Securities and Futures
Ordinance and its subsidiary legislation.

PMA Investment Advisors Limited ("PMA") 22 August 2007 Valid until amendment  [Modify the following conditions which have been Nil
or revocation imposed on the licence granted to PMA:-
(AlO087)
Condition 1:

For Type 4 regulated activity, the licensee shall only
provide services to PMA Capital Management Limited
and its affiliates.

Condition 2:

For Type 9 regulated activity, the licensee shall only
provide services to PMA Capital Management Limited
and its affiliates.

To: -

The licensee shall only provide services to
professional investors. The term ‘professional
investor’ is as defined in the Securities and Futures
Ordinance and its subsidiary legislation.

Page 150 of 1332



Modifications or waivers of Licensing requirements (granted under section 134 of the Securities and Futures Ordinance)

Last Update : 24 February 2017

Date of grant of the
modifications Period of validity
or waivers

Particulars of the
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BRENNAN Martin ("BRENNAN") 22 August 2007 Valid until amendment |Waived the following conditions which have been
or revocation imposed on the licence granted to BRENNAN:
(AHN339)
Condition 1:

For Type 4 regulated activity, the licensee shall only
provide services to PMA Capital Management Limited

and its affiliates

Condition 2:

For Type 9 regulated activity, the licensee shall only
provide services to PMA Capital Management Limited
and its affiliates.

MALIK Farhat Abbas ("MALIK") 22 August 2007 Valid until amendment |Waived the following conditions which have been Nil
or revocation imposed on the licence granted to MALIK:
(AlO088)
Condition 1:

For Type 4 regulated activity, the licensee shall only
provide services to PMA Capital Management Limited
and its affiliates

Condition 2:

For Type 9 regulated activity, the licensee shall only
provide services to PMA Capital Management Limited
and its affiliates.
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(CE number, if applicable) Conditions imposed

NAUGHTON Thomas Edmund Wyville 22 August 2007 Valid until amendment |Waived the following conditions which have been
("NAUGHTON") or revocation imposed on the licence granted to NAUGHTON:
(AIO093) Condition 1:

For Type 4 regulated activity, the licensee shall only
provide services to PMA Capital Management Limited
and its affiliates

Condition 2:

For Type 9 regulated activity, the licensee shall only
provide services to PMA Capital Management Limited
and its affiliates.

YIP Ka Hay ("YIP") 22 August 2007 Valid until amendment |Waived the following conditions which have been Nil
or revocation imposed on the licence granted to YIP:
(ALG208)
Condition 1:

For Type 4 regulated activity, the licensee shall only
provide services to PMA Capital Management Limited
and its affiliates

Condition 2:

For Type 9 regulated activity, the licensee shall only
provide services to PMA Capital Management Limited
and its affiliates.
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CHEUNG Woon Yiu ("CHEUNG") 10 July 2007 Valid until amendment |Waived the following conditions which have been
or revocation imposed on the licence granted to CHEUNG:
(AEG220)
For Type 6 regulated activity (“the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.

CHIU Chung Che, Francis ("CHIU") 3 August 2007 Valid until amendment |Waived the following conditions which have been Nil
or revocation imposed on the licence granted to CHIU:
(AEO988)
For Type 1 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(a) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.
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Name of the applicant
(CE number, if applicable)

CHAN Chi Hung ("CHAN")

(AFM323)

Date of grant of the
modifications
or waivers

28 August 2007

Period of validity

Valid until amendment
or revocation

Particulars of the

modifications or waivers granted

Waived the following conditions which have been
imposed on the licence granted to CHAN:

For Type 6 regulated activity, the licensee must, in
the capacity as an adviser to a client on
matters/transactions falling within the ambit of the
Codes on Takeovers and Mergers and Share
Repurchases issued by the Commission, act together
with another adviser (to the client) not subject to this
condition.

Last Update : 24 February 2017

Conditions imposed
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Name of the applicant

(CE number, if applicable)

BOYER Jonathan Mark Edward ("BOYER")

(ABG341)

Date of grant of the

modifications
or waivers

28 August 2007

Period of validity

Valid until amendment
or revocation

Particulars of the
modifications or waivers granted

Waived the following conditions which have been
imposed on the licence granted to BOYER:

Condition 1:

This licence, in relation to Type 9 regulated activity,
shall lapse and cease to have effect:

(i) upon the licensee ceasing to act for or on behalf
of his/her principal(s) in respect of that regulated
activity; or

(i) 6 months after the grant of the licence for
carrying on that regulated activity (or any later date
as the Commission may agree in writing),

whichever occurs earlier, unless the licensee has by
that time passed the relevant recognised local
regulatory framework paper(s) pursuant to the
Guidelines on Competence issued by the
Commission and informed the Commission of the
examination result.

Condition 2:

For Type 9 regulated activity (“the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.

Last Update : 24 February 2017

Conditions imposed
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Name of the applicant

(CE number, if applicable)

Pureheart Asset Management Company
Limited ("PAMCL")

(ANY114)

Date of grant of the

modifications
or waivers

4 September 2007

Period of validity

Valid until amendment
or revocation

Particulars of the
modifications or waivers granted

Waived the following conditions which have been
imposed on the licence granted to PAMCL:

For Type 9 regulated activity, the licensee shall not
conduct business involving the discretionary
management of any collective investment scheme.
The term “collective investment scheme" is as
defined under the Securities and Futures Ordinance.

Last Update : 24 February 2017

Conditions imposed

WONG Yee Hing ("WONG")

(AAF918)

4 September 2007

Valid until amendment
or revocation

Waived the following conditions which have been
imposed on the licence granted to WONG:

For Type 9 regulated activity, the licensee shall not
conduct business involving the discretionary
management of any collective investment scheme.
The term “collective investment scheme" is as
defined under the Securities and Futures Ordinance.

Nil

NG Chi Hoi ("NG")

(ADA864)

4 September 2007

Valid until amendment
or revocation

Waived the following conditions which have been
imposed on the licence granted to NG:

For Type 9 regulated activity, the licensee shall not
conduct business involving the discretionary
management of any collective investment scheme.
The term “collective investment scheme" is as
defined under the Securities and Futures Ordinance.

Nil
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Name of the applicant

(CE number, if applicable)

China Everbright Capital Limited ("CECL")

(ACE409)

Date of grant of the
modifications
or waivers

5 September 2007

Period of validity

Valid until amendment
or revocation

Last Update : 24 February 2017

Particulars of the - .
e . Conditions imposed
modifications or waivers granted

Waived the following conditions which have been
imposed on the licence granted to CECL:

For Type 6 regulated activity, the licensee must, in
the capacity as an adviser to a client on matters /
transactions falling within the ambit of the Hong Kong
Codes on Takeovers and Mergers and Share
Repurchases issued by the Securities and Futures
Commission, act together with another adviser (to the
client) not subject to this condition.

Optima Capital Limited (“OCL”)

(AAH672)

10 September 2007

Valid until amendment
or revocation

Waived the following condition which has been Nil
imposed on the licence granted to OCL:

For Type 6 regulated activity, the licensee shall not
act as a sponsor in respect of an application for the
listing on a recognized stock market of any securities.

SMITH George Duncan (“SMITH”)

(ANZ874)

7 September 2007

Valid until amendment
or revocation

Waived the following conditions which have been Nil
imposed on the licence granted to SMITH:

“For Type 9 regulated activity (“the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.”
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Date of grant of the
modifications Period of validity
or waivers

Name of the applicant Particulars of the

N . Conditions imposed
modifications or waivers granted P

(CE number, if applicable)

“This licence, in relation to Type 9 regulated activity,
shall lapse and cease to have effect:

(i) upon the licensee ceasing to act for or on behalf of
his/her principal(s) in respect of that regulated
activity; or

(i) 6 months after the grant of the licence for carrying
on that regulated activity (or any later date as the
Commission may agree in writing),

whichever occurs earlier, unless the licensee has by
that time passed the relevant recognised local
regulatory framework paper(s) pursuant to the
Guidelines on Competence issued by the
Commission and informed the Commission of the
examination result.”
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or waivers

Particulars of the
modifications or waivers granted

Name of the applicant

(CE number, if applicable) Conditions imposed

WONG Wai Leung (“WONG”) 12 September 2007 Valid until amendment |Waived the following conditions which have been
or revocation imposed on the licence granted to WONG:

(AFQ279)
"For Type 2 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition."

"For Type 5 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition."

Macquarie Futures & Options (Hong Kong) 13 July 2007 Valid until amendment |Waived the following condition which has been Nil
Limited (“Macquarie”) or revocation imposed on the licence granted to Macquarie:

(AAC523) The licensee shall not hold client assets. The terms
"hold" and "client assets" are as defined under the
Securities and Futures Ordinance.
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IP Wai Man, Eddie (“IP”) 17 September 2007 Valid until amendment |Waived the following conditions which have been
or revocation imposed on the licence granted to IP:

(AAK709)
For Type 1 regulated activity (“the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.

YEH Fang Ching (“YEH”) 18 September 2007 Valid until amendment |Waived the following condition which has been Nil
or revocation imposed on the licence granted to YEH:
(AJO567)
For Type 9 regulated activity (“the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.
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CHUAN Wei Chen (“CHUAN") 18 September 2007 Valid until amendment |Waived the following condition which has been
or revocation imposed on the licence granted to CHUAN:
(AJO576)
For Type 9 regulated activity (“the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:
(@) accredited to the principal concerned of the
licensee in respect of the activity; and
(b) not subject to this condition.
Mirae Asset Hong Kong Limited (“Mirae”) 3 October 2007 Valid until amendment |Waived the following condition which has been Nil
or revocation imposed on the licence granted to Mirae:
(ANR723)
The licensee shall only provide services to
professional investors. The term “professional
investor" is as defined in the Securities and Futures
Ordinance and its subsidiary legislation.
CHAN Chi Man (“CHAN") 4 October 2007 Valid until amendment |Waived the following condition which has been Nil
or revocation imposed on the licence granted to CHAN:
(ACT733)
For Type 5 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:
(@) accredited to the principal concerned of the
licensee in respect of the activity; and
(b) not subject to this condition.
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CHIU Koon Yu, Kevin (“CHIU”) 4 October 2007 Valid until amendment |Waived the following condition which has been
or revocation imposed on the licence granted to CHIU:
(ADT963)
For Type 1 regulated activity (“the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:
(@) accredited to the principal concerned of the
licensee in respect of the activity; and
(b) not subject to this condition.
FUJIWARA Shinya (“FUJIWARA”) 28 September 2007 Valid until amendment |Waived the following condition which has been Nil
or revocation imposed on the licence granted to FUJIWARA:
(A1S240)

For Type 1 regulated activity (“the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.
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CHEUNG Pui Yin, Edwina (“CHEUNG”) 8 October 2007 Valid until amendment |Waived the following conditions which have been
or revocation imposed on the licence granted to CHEUNG:

Particulars of the
modifications or waivers granted

Name of the applicant

(CE number, if applicable) Conditions imposed

(ACF145)
For Type 6 regulated activity, the licensee shall not
advise on matters/transactions falling within the ambit
of the Codes on Takeovers and Mergers and Share
Repurchases issued by the Commission.

For Type 6 regulated activity (“the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.

The licensee shall not directly supervise the
regulated activity of advising on corporate finance.

LAU Hung Chuen (“LAU”) 5 October 2007 Valid until amendment |Waived the following condition which has been Nil
or revocation imposed on the licence granted to LAU:
(ADZ808)
For Type 2 regulated activity (“the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.
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Particulars of the
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Optima Capital Limited (“Optima”) 25 October 2007 Valid until amendment |Waived the following condition which has been
or revocation imposed on the licence granted to Optima:

(AAH672)
The licensee shall not hold client assets. The terms
"hold" and "client assets" are as defined under the
Securities and Futures Ordinance.

HUEN Kit Yee (“‘HUEN”) 26 October 2007 Valid until amendment |Waived the following condition which has been Nil
or revocation imposed on the licence granted to HUEN:
(AHJT779)
For Type 9 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(a) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.

KCG Fund Management Limited (“KCG”) 1 November 2007 Valid until amendment |Waived the following condition which has been Nil
or revocation imposed on the licence granted to KCG:
(AOR317)
For Type 9 regulated activity, the licensee shall not
conduct business involving the discretionary
management of any collective investment scheme.
The term “collective investment scheme" is as
defined under the Securities and Futures Ordinance.
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STOCKFORD Michael (“STOCKFORD”) 2 November 2007 Valid until amendment |Waived the following condition which has been
or revocation imposed on the licence granted to STOCKFORD:

Particulars of the
modifications or waivers granted

Name of the applicant

(CE number, if applicable) Conditions imposed

(AEU267)
This licence, in relation to Type 9 regulated activity,
shall lapse and cease to have effect:

(i) upon the licensee ceasing to act for or on behalf
of his/her principal(s) in respect of that regulated
activity; or

(i) 6 months after the grant of the licence for
carrying on that regulated activity (or any later date
as the Commission may agree in writing),

whichever occurs earlier, unless the licensee has by
that time passed the relevant recognised local
regulatory framework paper(s) pursuant to the
Guidelines on Competence issued by the
Commission and informed the Commission of the
examination result.

Chelsea Securities Limited (“Chelsea”) 16 November 2007 Valid until amendment |Waived the following condition which has been Nil
or revocation imposed on the licence granted to Chelsea:
(AAI605)
For Type 9 regulated activity, the person shall not
provide a service of managing a portfolio of futures
contracts for another person.

The Pride Fund Management Limited 13 November 2007 Valid until amendment |Waived the following condition which has been Nil
(“Pride”) or revocation imposed on the licence granted to Pride:

(AOG669) The licensee shall only provide services to
professional investors. The term “professional
investor" is as defined in the Securities and Futures
Ordinance and its subsidiary legislation.
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POWELL Simon (“POWELL") 13 November 2007 Valid until amendment |Waived the following conditions which have been
or revocation imposed on the licence granted to POWELL:
(ACS886)
Condition 1
“For Type 4 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:
(@) accredited to the principal concerned of the
licensee in respect of the activity; and
(b) not subject to this condition.”
Condition 2
“For Type 9 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:
(@) accredited to the principal concerned of the
licensee in respect of the activity; and
(b) not subject to this condition.”
Geomatrix (H.K.) Limited (“Geomatrix”) 21 November 2007 Valid until amendment |Waived the following condition which has been Nil
or revocation imposed on the licence granted to Geomatrix:
(ADJ583)
For Type 9 regulated activity, the person shall not
provide a service of managing a portfolio of futures
contracts for another person.
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HUSAIN Murtuza Z (“HUSAIN”) 21 November 2007 Valid until amendment |Waived the following condition which has been
or revocation imposed on the licence granted to HUSAIN:
(ANL930)
For Type 9 regulated activity, the person shall not
provide a service of managing a portfolio of futures
contracts for another person.

HOWE Robert Collins (“‘HOWE”) 21 November 2007 Valid until amendment |Waived the following condition which has been Nil
or revocation imposed on the licence granted to HOWE:
(ACB904)
For Type 9 regulated activity, the person shall not
provide a service of managing a portfolio of futures
contracts for another person.

GRAHAM Kylie Jane (“GRAHAM”) 21 November 2007 Valid until amendment |Waived the following condition which has been Nil
or revocation imposed on the licence granted to GRAHAM:
(AlUB11)
For Type 9 regulated activity, the person shall not
provide a service of managing a portfolio of futures
contracts for another person.

MF Global Futures HK Limited (“MF Global”) | 20 November 2007 Valid until amendment |Waived the following condition which has been Nil
or revocation imposed on the licence granted to MF Global:
(AMB200)
For Type 3 regulated activity, the licensee shall only
provide services to professional investors. The term
"professional investor" is as defined in the Securities
and Futures Ordinance and its subsidiary legislation.
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YIN Ke (“YIN”) 6 November 2007 Valid until amendment |Waived the following condition which has been
or revocation imposed on the licence granted to YIN:
(Al1428)
For Type 1 regulated activity, the licensee shall not
engage in dealing activities other than those relating
to corporate finance.
KOO Ka Lai (“*KOO”) 29 November 2007 Valid until amendment |Waived the following condition which has been Nil
or revocation imposed on the licence granted to KOO:
(ABY402)
For Type 2 regulated activity (“the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:
(@) accredited to the principal concerned of the
licensee in respect of the activity; and
(b) not subject to this condition.
CHEUNG Yat Ming (“CHEUNG”) 27 November 2007 Valid until amendment |Waived the following condition which has been Nil
or revocation imposed on the licence granted to CHEUNG:
(AEG753)
For Type 9 regulated activity (“the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:
(@) accredited to the principal concerned of the
licensee in respect of the activity; and
(b) not subject to this condition.
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DROUET Frank Gerard Maurice (“DROUET”)

(AED766)

Date of grant of the

modifications
or waivers

5 December 2007

Period of validity

Valid until amendment
or revocation

Particulars of the
modifications or waivers granted

Waived the following conditions which have been
imposed on the licence granted to DROUET:

“You are approved as a responsible officer of SG
Securities (HK) Limited in respect of Type 1 regulated
activity on condition that in relation to Type 1
regulated activity, you must act under the support of
another responsible officer of SG Securities (HK)
Limited approved for that regulated activity without
this condition.”;

“For Type 2 regulated activity (“the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.” ; and

“You are approved as a responsible officer of SG
Securities (HK) Limited in respect of Type 7 regulated
activity on condition that in relation to Type 7
regulated activity, you must act under the support of
another responsible officer of SG Securities (HK)
Limited approved for that regulated activity without
this condition.”

Last Update : 24 February 2017

Conditions imposed
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UBS AG ("UBS") 12 December 2007 Valid until amendment |Waived the following condition which has been
or revocation imposed on the licence granted to UBS:

(AEP554)

“For type 9 regulated activity, the registered

institution shall not provide a service of managing a

portfolio of futures contracts for another person.”
REXCAPITAL (Hong Kong) Limited 13 December 2007 Valid until amendment |Waived the following condition which has been Nil
("REXCAPITAL") or revocation imposed on the licence granted to REXCAPITAL:
(ACN971) “For Type 6 regulated activity, the licensee must, in

the capacity as an adviser to a client on
matters/transactions falling within the ambit of the
Codes on Takeovers and Mergers and Share
Repurchases issued by the Commission, act together
with another adviser (to the client) not subject to this
condition.”
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Name of the applicant

(CE number, if applicable)

LI Kam Ching, Derick (“LI”)

(ADH908)

Date of grant of the

modifications
or waivers

12 December 2007

Period of validity

Valid until amendment
or revocation

Particulars of the
modifications or waivers granted

Waived the following conditions which have been
imposed on the licence granted to LI:

“For Type 1 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.”

“For Type 2 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.”

Page 171 of 1332

Last Update : 24 February 2017

Conditions imposed




Modifications or waivers of Licensing requirements (granted under section 134 of the Securities and Futures Ordinance)

Last Update : 24 February 2017

Date of grant of the
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Name of the applicant Conditions imposed

(CE number, if applicable)

“For Type 4 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.”

“For Type 5 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.”

“For Type 9 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.”
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TAM Eddie Sun-Keung (“TAM”) 5 December 2007 Valid until amendment |Waived the following condition which has been
or revocation imposed on the licence granted to TAM:

(ABY970)
“For Type 9 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:
(@) accredited to the principal concerned of the
licensee in respect of the activity; and
(b) not subject to this condition.”

BSI — Generali Asia Limited (“BSI — 12 December 2007 Valid until amendment |Waived the following condition which has been Nil

Generali”) or revocation imposed on the licence granted to BSI — Generali:

(AME383) “For Type 9 regulated activity, the licensee shall not
provide a service of managing a portfolio of futures
contracts for another person unless it is for hedging
purpose only.”
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Name of the applicant

(CE number, if applicable)

YIN Ke (“YIN”)

(Al1428)

Date of grant of the

modifications
or waivers

11 December 2007

Period of validity

Valid until amendment
or revocation

Particulars of the
modifications or waivers granted

Modified the following condition which has been
imposed on the licence granted to YIN:

“For Type 6 regulated activity, the licensee shall not
advise on matters/transactions falling within the ambit
of the Codes on Takeovers and Mergers and Share
Repurchases issued by the Commission."

to:

"For Type 6 regulated activity, the licensee must, in
the capacity as an adviser to a client on
matters/transactions falling within the ambit of the
Codes on Takeovers and Mergers and Share
Repurchases issued by the Commission, act together
with another adviser (to the client) not subject to this
condition.”

Last Update : 24 February 2017

Conditions imposed
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(CE number, if applicable) Conditions imposed

Fimat Hong Kong Limited ("Fimat") 24 December 2007 Valid until amendment  |Section 4(2)(a)(ii) of the Securities and Futures|l. The modification shall lapse if the applicant

or revocation (Leveraged Foreign Exchange Trading - Exemption)|fails to comply with section 4(3) of the LFET
(ABV662) Rules (the "LFET Exemption Rules") has now|Exemption Rules under which the applicant shall
modified to: annually, within 4 months after the end of its

financial year —
“the shares of the corporation are 50/50 owned,
directly or indirectly, by two corporations, which|(a) notify the Commission in writing that it
individually has a qualifying credit rating or has such|satisfies the conditions set out in section 4(2) of
a rating for any of its debt instruments” the LFET Exemption Rules as modified hereby;
and

(b) provide the Commission with such information
as the Commission may reasonably require to
enable the Commission to verify that the
corporation does satisfy the conditions set out in
section 4(2) of the LFET Exemption Rules as
modified hereby; and

2. The applicant is wholly-owned by the joint
venture of the Fimat Group and Calyon Financial
Group.
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Name of the applicant

(CE number, if applicable)

LIU Chi Wai ("LIU")

(AGFAT71)

Date of grant of the

modifications
or waivers

20 December 2007

Period of validity

Valid until amendment
or revocation

Particulars of the
modifications or waivers granted

Modified the following condition which has been
imposed on the licence granted to LIU:

“For Type 6 regulated activity, the licensee shall not
advise on matters/transactions falling within the ambit
of the Codes on Takeovers and Mergers and Share
Repurchases issued by the Commission”.

to

“For Type 6 regulated activity, the licensee must, in
the capacity as an adviser to a client on
matters/transactions falling within the ambit of the
Codes on Takeovers and Mergers and Share
Repurchases issued by the Commission, act together
with another adviser (to the client) not subject to this
condition”.

Last Update : 24 February 2017

Conditions imposed
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ROGERS David lan ("ROGERS") 27 December 2007 Valid until amendment |Waived the following conditions which has been
or revocation imposed on the licence granted to ROGERS:
(APJ114)
Condition 1

“This licence, in relation to Type 4 regulated activity,
shall lapse and cease to have effect:

(i) upon the licensee ceasing to act for or on behalf of
his/her principal(s) in respect of that regulated
activity; or

(i) 6 months after the grant of the licence for carrying
on that regulated activity (or any later date as the
Commission may agree in writing),

whichever occurs earlier, unless the licensee has by
that time passed the relevant recognised local
regulatory framework paper(s) pursuant to the
Guidelines on Competence issued by the
Commission and informed the Commission of the
examination result.”

Condition 2

“For Type 4 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:
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(CE number, if applicable)

(@) accredited to the principal concerned of the
licensee in respect of the activity; and
(b) not subject to this condition.”

Condition 3

“This licence, in relation to Type 5 regulated activity,
shall lapse and cease to have effect:

(i) upon the licensee ceasing to act for or on behalf
of his/her principal(s) in respect of that regulated
activity; or

(iv) 6 months after the grant of the licence for
carrying on that regulated activity (or any later date
as the Commission may agree in writing),

whichever occurs earlier, unless the licensee has by
that time passed the relevant recognised local
regulatory framework paper(s) pursuant to the
Guidelines on Competence issued by the
Commission and informed the Commission of the
examination result.”

Condition 4

“For Type 5 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

Page 178 of 1332



Modifications or waivers of Licensing requirements (granted under section 134 of the Securities and Futures Ordinance)

Last Update : 24 February 2017

Date of grant of the
modifications Period of validity
or waivers

Particulars of the
modifications or waivers granted
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(@) accredited to the principal concerned of the
licensee in respect of the activity; and
(b) not subject to this condition.”

Condition 5

“This licence, in relation to Type 9 regulated activity,
shall lapse and cease to have effect:

(v) upon the licensee ceasing to act for or on behalf
of his/her principal(s) in respect of that regulated
activity; or

(vi) 6 months after the grant of the licence for
carrying on that regulated activity (or any later date
as the Commission may agree in writing),

whichever occurs earlier, unless the licensee has by
that time passed the relevant recognised local
regulatory framework paper(s) pursuant to the
Guidelines on Competence issued by the
Commission and informed the Commission of the
examination result.”

Condition 6

“For Type 9 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.”
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Particulars of the

N . Conditions imposed
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HO Chi Ho ("HO") 27 December 2007 Valid until amendment |Waived the following condition which has been
or revocation imposed on the licence granted to HO:

(AEH818)
"For Type 1 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition."

CHEN Chih Yung ("CHEN") 4 January 2008 Valid until amendment |Waived the following condition which has been Nil
or revocation imposed on the licence granted to CHEN:
(ALU756)
“For Type 9 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.”
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(CE number, if applicable) modlflgatlons Period of validity modifications or waivers granted Conditions imposed
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WARD Scobie Dickinson ("WARD") 4 January 2008 Valid until amendment |Waived the following conditions which has been Nil
or revocation imposed on the licence granted to WARD:
(AAK714)
Condition 1

“For Type 5 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.”

Condition 2
“For Type 5 regulated activity, the licensee may only
provide services for hedging purpose.”

Condition 3

“For Type 9 regulated activity ("the activity"), the
licensee must, in the capacity as a responsible officer
in managing or supervising the management of
portfolios containing futures contracts for another
person, act under the advice of another responsible
officer who is:

(a) licensed for the activity without any condition
which prohibits him/her from providing a service of
managing a portfolio of futures contracts for another
person;

(b) accredited to the principal concerned of the
licensee in respect of the activity; and

(c) not subject to this condition.”
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Helmsman Global Trading Limited 4 January 2008 Valid until amendment |Waived the following conditions which has been
("Helmsman") or revocation imposed on the licence granted to Helmsman:
(AMF572) Condition 1

“The licensee shall inform the Commission:

(a) within 2 business days of it becoming aware that
any of the representations made in support of the
application are or have become false or misleading in
a material particular; and

(b) in advance of any plans to change its current
mode or nature of business, including any material
changes to the client agreement between the clients
and the licensee or the introducing agent agreement
between the licensee and the execution agents.”

Condition 2

“For Type 1 regulated activity, the licensee shall not
conduct business other than -

(@) communicating offers to effect dealings in
securities to an exchange participant of a recognized
exchange company or a specified exchange, in the
names of the persons from whom those offers are
received; and

(b) introducing persons to an exchange participant of
a recognized exchange company or a specified
exchange, in order that they may -
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(CE number, if applicable)

(i) effect dealings in securities; or

(i) make offers to deal in securities.

The term "exchange participant” is as defined under
the Securities and Futures (Financial Resources)
Rules.”

Condition 3

“For Type 1 regulated activity, in connection with the
offers communicated or the persons so introduced,
the licensee shall not incur any liability to any person
except for its own negligence, wilful default or fraud.”

Condition 4

“For Type 1 regulated activity, the terms and
conditions of all of the licensee's appointments as an
introducing agent must comply with the relevant
provisions of section 58(4) of the Securities and
Futures (Financial Resources) Rules.”

HUI Ying Kai ("HUI") 7 January 2008 Valid until amendment |Waived the following condition which was imposed Nil
or revocation on the licence granted to HUI:
(AAT580)
“For Type 4 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(a) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.”
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Name of the applicant

(CE number, if applicable)

HENRICKS Peter Jarvis ("HENRICKS")

(AER025)

Date of grant of the

modifications
or waivers

9 January 2008

Period of validity

Valid until amendment
or revocation

Particulars of the
modifications or waivers granted

Waived the following conditions which were imposed
on the licence granted to HENRICKS:

Condition 1

“This licence, in relation to Type 4 regulated activity,
shall lapse and cease to have effect:

(i) upon the licensee ceasing to act for or on behalf of
his/her principal(s) in respect of that regulated
activity; or

(i) 6 months after the grant of the licence for carrying
on that regulated activity (or any later date as the
Commission may agree in writing),

whichever occurs earlier, unless the licensee has by
that time passed the relevant recognised local
regulatory framework paper(s) pursuant to the
Guidelines on Competence issued by the
Commission and informed the Commission of the
examination result.”

Condition 2

"For Type 4 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.”

Last Update : 24 February 2017

Conditions imposed
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Access Capital Limited ("ACL") 11 January 2008 Valid until amendment  |Modified the following condition which was imposed
or revocation on the licence granted to ACL:

(AFTO069)
“For Type 9 regulated activity, the licensee shall not
provide a service of managing a portfolio of futures

contracts or listed securities for another person.”
to:
“For Type 9 regulated activity, the licensee shall not

provide a service of managing a portfolio of futures
contracts for another person.”

LAM Wai Hon ("LAM") 11 January 2008 Valid until amendment  |Modified the following condition which was imposed Nil
or revocation on the licence granted to LAM:
(AAN686)
“For Type 9 regulated activity, the licensee shall not
provide a service of managing a portfolio of futures
contracts or listed securities for another person.”

to:
“For Type 9 regulated activity, the licensee shall not

provide a service of managing a portfolio of futures
contracts for another person.”
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Name of the applicant

(CE number, if applicable)

Australia and New Zealand Banking Group
Limited ("ANZ")

(AAL483)

Date of grant of the

modifications
or waivers

14 January 2008

Period of validity

Valid until amendment
or revocation

Particulars of the
modifications or waivers granted

Waived the following condition which was imposed
on the licence granted to ANZ:

"It shall not advise on matters or transactions falling
within the ambit of the Codes on Takeovers and
Mergers and Share Repurchases issued by the
Commission in respect of Type 6 regulated activity."

Last Update : 24 February 2017

Conditions imposed

(ACC557)

or revocation

China Merchants Securities (HK) Co., Limited| 14 January 2008 Valid until amendment |Waived the following condition which was imposed Nil
(“CMSHK”) or revocation on the licence granted to CMSHK:
(AAI650) For Type 9 regulated activity, the licensee shall not
conduct business involving the discretionary
management of any collective investment scheme.
The term “collective investment scheme" is as
defined under the Securities and Futures Ordinance.
LEUNG See Charm, Eugene (“LEUNG”) 18 January 2008 Valid until amendment |Waived the following condition which was imposed Nil

on the licence granted to LEUNG:

For Type 9 regulated activity (“the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.
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Ping An of China Asset Management (Hong 21 January 2008 Valid until amendment |Waived the following condition which was imposed
Kong) Company Limited (“PACAM”) or revocation on the licence granted to PACAM:
(AOD938) “For Type 9 regulated activity; the licensee shall not

operate any collective investment scheme. The term
"collective investment scheme" is as defined under
the Securities and Futures Ordinance.”

PIMCO Asia Limited (“PAL”") 22 January 2008 Valid until amendment  |Modified the following condition which was imposed Nil
or revocation on the licence granted to PAL:
(ANA959)
“For Type 1 regulated activity, the licensee shall only
engage in marketing and distribution of collective
investment schemes in Hong Kong. The term
‘collective investment scheme’ is as defined under
the Securities and Futures Ordinance.”

to

“For Type 1 regulated activity, the licensee shall only
engage in marketing and distribution activities.”

BAKER Brian Paul (“BAKER”) 22 January 2008 Valid until amendment |Waived the following condition which was imposed Nil
or revocation on the licence granted to BAKER:
(AMO250)
“For Type 1 regulated activity, the licensee shall only
engage in marketing and distribution of collective
investment schemes in Hong Kong. The term
‘collective investment scheme’ is as defined under
the Securities and Futures Ordinance.”
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HODGE Douglas Michael (‘HODGE”) 22 January 2008 Valid until amendment |Waived the following condition which was imposed
or revocation on the licence granted to HODGE:

(AMO329)
“For Type 1 regulated activity, the licensee shall only
engage in marketing and distribution of collective
investment schemes in Hong Kong. The term
‘collective investment scheme’ is as defined under

the Securities and Futures Ordinance.”

Sinopac Asset Management (Asia) Limited 22 January 2008 Valid until amendment |Waived the following condition which was imposed Nil
(“SAMA”) or revocation on the licence granted to SAMA:

(AEJ382) “The licensee shall not hold client assets. The terms
"hold" and "client assets" are as defined under the
Securities and Futures Ordinance.”

YU Koon Ying, Harry (“YU”) 24 January 2008 Valid until amendment |Waived the following condition which was imposed Nil
or revocation on the licence granted to YU:
(AEY337)
For Type 6 regulated activity, the licensee must, in
the capacity as an adviser to a client on
matters/transactions falling within the ambit of the
Codes on Takeovers and Mergers and Share
Repurchases issued by the Commission, act together
with another adviser (to the client) not subject to this
condition.

TSAI Ching Long (“TSAI") 28 January 2008 Valid until amendment |Waived the following condition which was imposed Nil
or revocation on the licence granted to TSAI:
(AGW724)
“The licensee shall seek the Commission's prior
approval before extending services at retail level.”
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Date of grant of the
modifications Period of validity
or waivers

Particulars of the
modifications or waivers granted

Name of the applicant

(CE number, if applicable) Conditions imposed

LIM Seng Bee (“LIM”) 15 February 2008 Valid until amendment |Waived the following condition which was imposed
or revocation on the licence granted to LIM:

(AAI542)
For Type 2 regulated activity (“the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.

YAU Wai (“YAU”) 18 February 2008 Valid until amendment |Waived the following condition which was imposed Nil
or revocation on the licence granted to YAU:
(AIU419)
“For Type 6 regulated activity, the licensee must, in
the capacity as an adviser to a client on
matters/transactions falling within the ambit of the
Codes on Takeovers and Mergers and Share
Repurchases issued by the Commission, act together
with another adviser (to the client) not subject to this
condition.”

The Pride Fund Management Limited (“PFM”)[ 20 February 2008 Valid until amendment |Waived the following condition which was imposed Nil
or revocation on the licence granted to PFM:
(AOG669)
“For Type 9 regulated activity, the licensee shall not
provide a service of managing a portfolio of futures
contracts for another person unless it is for hedging
purpose only.”
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Wan Mun Wah (“Wan”) 20 February 2008 Valid until amendment |Waived the following condition which was imposed
or revocation on the licence granted to Wan:
(ALF372)
“For Type 9 regulated activity, the licensee shall not
provide a service of managing a portfolio of futures
contracts for another person unless it is for hedging
purpose only.”
Chin Chi Kin, Edward (“Chin”) 20 February 2008 Valid until amendment |Waived the following condition which was imposed Nil
or revocation on the licence granted to Chin:
(AFY839)

“For Type 9 regulated activity, the licensee shall not
provide a service of managing a portfolio of futures
contracts for another person unless it is for hedging
purpose only.”
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Name of the applicant

(CE number, if applicable)

CHAN Yeung (“CHAN")

(AKX956)

Date of grant of the

modifications
or waivers

21 February 2008

Period of validity

Valid until amendment
or revocation

Particulars of the
modifications or waivers granted

Waived the following conditions which were imposed
on the licence granted to CHAN:

“For Type 4 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.”

“For Type 9 regulated activity (“the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.”

Last Update : 24 February 2017

Conditions imposed
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Name of the applicant

(CE number, if applicable)

EVANS Gareth Handel (‘EVANS”)

(AMK322)

Date of grant of the

modifications
or waivers

21 February 2008

Period of validity

Valid until amendment
or revocation

Particulars of the
modifications or waivers granted

Waived the following conditions which were imposed
on the licence granted to EVANS:

“This licence, in relation to Type 1 regulated activity,
shall lapse and cease to have effect:

(i) upon the licensee ceasing to act for or on behalf of
his/her principal(s) in respect of that regulated
activity; or

(i) 6 months after the grant of the licence for
carrying on that regulated activity (or any later date
as the Commission may agree in writing),

whichever occurs earlier, unless the licensee has by
that time passed the relevant recognised local
regulatory framework paper(s) pursuant to the
Guidelines on Competence issued by the
Commission and informed the Commission of the
examination result.”;

“For Type 1 regulated activity (“the activity”), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is

(i) accredited to the principal concerned of the
licensee in respect of the activity; and

(i) not subject to this condition.”;
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“This licence, in relation to Type 6 regulated activity,
shall lapse and cease to have effect:

(i) upon the licensee ceasing to act for or on behalf of
his/her principal(s) in respect of that regulated
activity; or

(i) 6 months after the grant of the licence for
carrying on that regulated activity (or any later date
as the Commission may agree in writing),

whichever occurs earlier, unless the licensee has by
that time passed the relevant recognised local
regulatory framework paper(s) pursuant to the
Guidelines on Competence issued by the
Commission and informed the Commission of the
examination result.”; and

“For Type 6 regulated activity (“the activity”), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is

(i) accredited to the principal concerned of the
licensee in respect of the activity; and

(i) not subject to this condition.”
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Name of the applicant
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Capital Global Management Limited (“CGM”) 27 February 2008 Valid until amendment  |Waived the following conditions which were imposed
or revocation on the licence granted to CGM:

(ALY556)
“For Type 1 regulated activity, the licensee shall seek
the Commission's prior approval before extending

services at retail level.”;

“For Type 4 regulated activity, the licensee shall seek
the Commission's prior approval before extending
services at retail level.” ; and

“For Type 9 regulated activity, the licensee shall only
provide services to professional investors. The term
"professional investor" is as defined in the Securities
and Futures Ordinance and its subsidiary legislation.”

Nezu Asia Limited (“NAL”) 28 February 2008 Valid until amendment  |Modified the following condition which was imposed Nil
or revocation on the licence granted to NAL:
(AKY946)
“In relation to Type 9 regulated activity, the licensee
shall only provide services to its parent company in
relation to the hedge funds under the management of
its parent company.”

to:

“The licensee shall only provide services to
professional investors. The term "professional
investor" is as defined in the Securities and Futures
Ordinance and its subsidiary legislation.”
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Name of the applicant

(CE number, if applicable)

JALANDONI ORROS Maria Lourdes
(“*JALANDONI ORROS”)

(AAZ512)

Date of grant of the

modifications
or waivers

6 March 2008

Period of validity

Valid until amendment
or revocation

Particulars of the
modifications or waivers granted

Waived the following conditions which were imposed
on the licence granted to JALANDONI ORROS:

“This licence, in relation to Type 4 regulated activity,
shall lapse and cease to have effect:

(i) upon the licensee ceasing to act for or on behalf of
his/her principal(s) in respect of that regulated
activity; or

(i) 6 months after the grant of the licence for carrying
on that regulated activity (or any later date as the
Commission may agree in writing),

whichever occurs earlier, unless the licensee has by
that time passed the relevant recognised local
regulatory framework paper(s) pursuant to the
Guidelines on Competence issued by the
Commission and informed the Commission of the
examination result.”

“This licence, in relation to Type 9 regulated activity,
shall lapse and cease to have effect:

(i) upon the licensee ceasing to act for or on behalf of
his/her principal(s) in respect of that regulated
activity; or

(i) 6 months after the grant of the licence for carrying
on that regulated activity (or any later date as the
Commission may agree in writing),

whichever occurs earlier, unless the licensee has by
that time passed the relevant recognised local
regulatory framework paper(s) pursuant to the
Guidelines on Competence issued by the
Commission and informed the Commission of the
examination result.”

Last Update : 24 February 2017

Conditions imposed

Page 195 of 1332



Modifications or waivers of Licensing requirements (granted under section 134 of the Securities and Futures Ordinance)

Last Update : 24 February 2017

Date of grant of the
modifications Period of validity
or waivers

Name of the applicant

Particulars of the
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Wong Foelan (“Wong”) 6 March 2008 Valid until amendment |Waived the following condition which was imposed
or revocation on the licence granted to Wong:

(ADQ592)
"For Type 9 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition."

HUI Wai Man, Shirley (“HUI") 7 March 2008 Valid until amendment |Waived the following condition which was imposed Nil
or revocation on the licence granted to HUI:
(ACX814)
“For Type 1 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(a) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.”
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Name of the applicant

(CE number, if applicable)

THORKELSSON Sigurbjorn
(“THORKELSSON”)

(AQDO51)

Date of grant of the

modifications
or waivers

13 March 2008

Period of validity

Valid until amendment
or revocation

Particulars of the
modifications or waivers granted

Waived the following conditions which were imposed
on the licence granted to THORKELSSON:

“This licence, in relation to Type 1 regulated activity,
shall lapse and cease to have effect:

(i) upon the licensee ceasing to act for or on behalf of
his/her principal(s) in respect of that regulated
activity; or

(i) 6 months after the grant of the licence for carrying
on that regulated activity (or any later date as the
Commission may agree in writing),

whichever occurs earlier, unless the licensee has by
that time passed the relevant recognised local
regulatory framework paper(s) pursuant to the
Guidelines on Competence issued by the
Commission and informed the Commission of the
examination result.”

“This licence, in relation to Type 2 regulated activity,
shall lapse and cease to have effect:

(i) upon the licensee ceasing to act for or on behalf of
his/her principal(s) in respect of that regulated
activity; or

(ii) 6 months after the grant of the licence for carrying
on that regulated activity (or any later date as the
Commission may agree in writing),

whichever occurs earlier, unless the licensee has by
that time passed the relevant recognised local
regulatory framework paper(s) pursuant to the
Guidelines on Competence issued by the
Commission and informed the Commission of the
examination result.”

Last Update : 24 February 2017

Conditions imposed
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Kwan Man Fai, Louis (“KWAN”) 17 March 2008 Valid until amendment |Waived the following condition which was imposed
or revocation on the licence granted to KWAN:
(ADG156)
“For Type 9 regulated activity, the licensee shall not
provide a service of managing a portfolio of futures
contracts for another person.”
Lau Chak Wah (“LAU”) 18 March 2008 Valid until amendment  |Waived the following conditions which were imposed Nil
or revocation on the licence granted to LAU:
(AJD459)

"For Type 1 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.”

"For Type 4 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.”
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LAM Wai Kwong Alfred (“LAM”) 19 March 2008 Valid until amendment |Waived the following condition which was imposed
or revocation on the licence granted to LAM:

(AFP975)
"For Type 1 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition."

BURROWS Quentin Charles (‘BURROWS”) 20 March 2008 Valid until amendment [Waived the following condition which was imposed Nil
or revocation on the licence granted to BURROWS:
(ACE375)
"For Type 9 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(a) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.”

Pacific Alliance Investment Management 25 March 2008 Valid until amendment |Waived the following condition which was imposed Nil
(HK) Limited (“PAIM”) or revocation on the licence granted to PAIM:

(ANSO005) “For Type 9 regulated activity, the licensee shall not
provide a service of managing a portfolio of futures
contracts for another person.”
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(CE number, if applicable) Conditions imposed

GRADEL Christopher Marcus (“GRADEL”) 25 March 2008 Valid until amendment |Waived the following condition which was imposed
or revocation on the licence granted to GRADEL:
(ANS006)
“For Type 9 regulated activity, the licensee shall not
provide a service of managing a portfolio of futures
contracts for another person.”
LIU Zhanyun (“LIU") 25 March 2008 Valid until amendment |Modified the following condition which has been Nil
or revocation imposed on the licence granted to LIU:
(ANS008)

“For Type 9 regulated activity, the licensee shall not
provide a service of managing a portfolio of futures
contracts for another person.”

to:

“For Type 9 regulated activity ("the activity"), the
licensee must, in the capacity as a responsible officer
in managing or supervising the management of
portfolios containing futures contracts for another
person, act under the advice of another responsible
officer who is:

(a) licensed for the activity without any condition
which prohibits him/her from providing a service of
managing a portfolio of futures contracts for another
person;

(b) accredited to the principal concerned of the
licensee in respect of the activity; and

(c) not subject to this condition.”
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modifications or waivers granted P
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DEVEREUX WONG Virginia (‘“DEVEREUX”) 2 April 2008 Valid until amendment |Waived the following condition which was imposed
or revocation on the licence granted to DEVEREUX:

(AAJ666)
“For Type 4 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.”

Richland Worldwide Limited (“RWL”) 3 April 2008 Valid until amendment |Waived the following condition which was imposed Nil
or revocation on the licence granted to RWL:
(AJK648)
"The licensee shall not hold client assets. The terms
"hold" and "client assets" are as defined under the
Securities and Futures Ordinance."

Innoform-Ashfield Capital Limited (“IACL”) 3 April 2008 Valid until amendment |Waived the following condition which was imposed Nil
or revocation on the licence granted to IACL:
(AOD331)
“For Type 6 regulated activity, the licensee shall not
provide advice concerning compliance with or in
respect of rules made by the Stock Exchange of
Hong Kong Limited or the Commission under section
23 or 36 of the Securities and Futures Ordinance
governing the listing of securities.”
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TANG Ho Wai, Howard (“TANG”) 7 April 2008 Valid until amendment |Waived the following condition which was imposed
or revocation on the licence granted to TANG:

(ADQ936)
“For Type 6 regulated activity, the licensee must, in
the capacity as an adviser to a client on
matters/transactions falling within the ambit of the
Codes on Takeovers and Mergers and Share
Repurchases issued by the Commission, act together
with another adviser (to the client) not subject to this
condition.”

KWAN Cheuk Lum, Kenneth (“KWAN”") 14 April 2008 Valid until amendment |Waived the following condition which was imposed Nil
or revocation on the licence granted to KWAN:
(AFB439)
“For Type 1 regulated activity (“the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition”.

Page 202 of 1332



Modifications or waivers of Licensing requirements (granted under section 134 of the Securities and Futures Ordinance)

Last Update : 24 February 2017

Date of grant of the
modifications Period of validity
or waivers

Particulars of the
modifications or waivers granted

Name of the applicant

(CE number, if applicable) Conditions imposed

TSE Po Shing, Andy (“TSE”) 17 April 2008 Valid until amendment  |Waived the following conditions which were imposed
or revocation on the licence granted to TSE:

(AFC125)
“For Type 4 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:
(a)accredited to the principal concerned of the
licensee in respect of the activity; and

(b)not subject to this condition.”

“For Type 9 regulated activity (“the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:
(a)accredited to the principal concerned of the
licensee in respect of the activity; and

(b)not subject to this condition.”

Global International Advisory (H.K.) Limited 18 April 2008 Valid until amendment |Waived the following condition which was imposed Nil
(“GIAHK”) or revocation on the licence granted to GIAHK:

(ALF609) “For Types 1 and 4 regulated activities, the licensee
shall only provide services to professional investors.
The term “professional investors” is defined under the
Securities and Futures Ordinance.”
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KIM Hong Il (“*KIM”) 18 April 2008 Valid until amendment |Waived the following condition which was imposed
or revocation on the licence granted to KIM:

(AQT254)
“This licence, in relation to Type 6 regulated activity,
shall lapse and cease to have effect:

(i) upon the licensee ceasing to act for or on behalf of
his/her principal(s) in respect of that regulated
activity; or

(i) 6 months after the grant of the licence for carrying
on that regulated activity (or any later date as the
Commission may agree in writing),

whichever occurs earlier, unless the licensee has by
that time passed the relevant recognised local
regulatory framework paper(s) pursuant to the
Guidelines on Competence issued by the
Commission and informed the Commission of the
examination result.”

Tam Yuk Kwan (“Tam”) 20 April 2008 Valid until amendment |Waived the following condition which was imposed Nil
or revocation on the licence granted to Tam:
(AAE592)
“For Type 9 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.”

China International Capital Limited (“CICL”) 23 April 2008 Valid until amendment |Waived the following condition which was imposed Nil
or revocation on the licence granted to CICL:
(ABZ312)
“The licensee shall not provide a service of managing
a portfolio of futures contracts for another person.”
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Name of the applicant

(CE number, if applicable)

CHAN Yiu Pun Clement (“CHAN")

(AAN703)

Date of grant of the
modifications
or waivers

23 April 2008

Period of validity

Valid until amendment
or revocation

Last Update : 24 February 2017

Particulars of the - .
e . Conditions imposed
modifications or waivers granted

Waived the following condition which was imposed
on the licence granted to CHAN:

“The licensee shall not provide a service of managing
a portfolio of futures contracts for another person.”

CHAN To (“CHAN”)

(AJD686)

24 April 2008

Valid until amendment
or revocation

Waived the following condition which was imposed Nil
on the licence granted to CHAN:

“For Type 4 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:
(a)accredited to the principal concerned of the
licensee in respect of the activity; and

(b)not subject to this condition.”

TSANG Pak Wing (‘TSANG”)

(AAF901)

28 April 2008

Valid until amendment
or revocation

Waived the following condition which was imposed Nil
on the licence granted to TSANG:

“For Type 1 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.”
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Name of the applicant

(CE number, if applicable)

Natixis Asia Limited (“NAL”)

(ALB641)

Date of grant of the

modifications
or waivers

6 May 2008

Period of validity

Valid until amendment
or revocation

Particulars of the
modifications or waivers granted

Waived the following condition which was imposed
on the licence granted to NAL:

“The licensee shall not hold client assets. The terms
“hold” and “client assets” are as defined under the
Securities and Futures Ordinance.”

Last Update : 24 February 2017

Conditions imposed

Ample Capital Limited (“ACL”)

(AFZ323)

9 May 2008

Valid until amendment
or revocation

Waived the following condition which was imposed
on the licence granted to ACL:

“For Type 6 regulated activity, the licensee must, in
the capacity as an adviser to a client on
matters/transactions falling within the ambit of the
Codes on Takeovers and Mergers and Share
Repurchases issued by the Commission, act together
with another adviser (to the client) not subject to this
condition.”

Nil

HU Zhanghong(“HU”)

(AKU346)

14 May 2008

Valid until amendment
or revocation

Waived the following condition which was imposed
on the licence granted to HU:

"For Type 9 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.”

Nil
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LI Hanyuan (“LI”) 15 May 2008 Valid until amendment  |Modified the following condition which has been
or revocation imposed on the licence granted to LI:

(ALI478)
"For Type 9 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition."

to:
"For Type 9 regulated activity, the licensee shall not

provide a service of managing a portfolio of futures
contracts for another person."

CHOW Pok Yu Augustine (“CHOW”) 21 May 2008 Valid until amendment |Waived the following conditions which were imposed Nil
or revocation on the licence granted to CHOW:
(AANG638)
"For Type 4 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.”
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"For Type 6 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition."

"For Type 9 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition."

JIANG Lingiang (“JIANG”) 21 May 2008 Valid until amendment |Waived the following condition which was imposed Nil
or revocation on the licence granted to JIANG:
(AOJ455)
"For Type 2 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.”
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Tempus Investment Research Limited 21 May 2008 Valid until amendment |Waived the following condition which was imposed
(“TIRL") or revocation on the licence granted to TIRL:

(AIL303) "For Type 9 regulated activity, the licensee shall not
provide a service of managing a portfolio of futures
contracts for another person unless it is for hedging
purpose only."

SCHOFIELD John Cyril Lester 21 May 2008 Valid until amendment |Waived the following condition which was imposed Nil
(“SCHOFIELD”) or revocation on the licence granted to SCHOFIELD:
(ADS542) "For Type 9 regulated activity, the licensee shall not

provide a service of managing a portfolio of futures
contracts for another person unless it is for hedging
purpose only."

CHING Ho Ming, Martin (“CHING”) 21 May 2008 Valid until amendment |Waived the following condition which was imposed Nil
or revocation on the licence granted to CHING:
(ABAQ04)
"For Type 9 regulated activity, the licensee shall not
provide a service of managing a portfolio of futures
contracts for another person unless it is for hedging
purpose only."
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CHEN Wen Chung (“CHEN”) 22 May 2008 Valid until amendment |Waived the following condition which was imposed
or revocation on the licence granted to CHEN:

(AEB983)
"For Type 2 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition."

GROVER Gaurav (“GROVER”) 22 May 2008 Valid until amendment  [Waived the following condition which was imposed Nil
or revocation on the licence granted to GROVER:
(AMB195)
"For Type 9 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(a) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.”
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Name of the applicant

(CE number, if applicable)

GREEN Joshua Michael ("GREEN")

(AEZ188)

Date of grant of the

modifications
or waivers

23 May 2008

Period of validity

Valid until amendment
or revocation

Particulars of the
modifications or waivers granted

Waived the following condition which was imposed
on the licence granted to GREEN:

"For Type 5 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition."

Last Update : 24 February 2017

Conditions imposed

(‘SSGAAL”)

(AEI343)

or revocation

Ping An of China Asset Management (Hong 29 May 2008 Valid until amendment  [Waived the following condition which was imposed Nil
Kong) Company Limited (“PACAM”) or revocation on the licence granted to PACAM:
(AOD938) "For Type 9 regulated activity, the licensee shall not
provide a service of managing a portfolio of futures
contracts for another person unless it is for hedging
purpose only."
State Street Global Advisors Asia Limited 2 June 2008 Valid until amendment |Waived the following condition which was imposed Nil

on the licence granted to SSGAAL:

"For Type 6 regulated activity, the licensee shall only
provide services in relation to the listing of collective
investment schemes managed by the licensee."
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Name of the applicant
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HSU Chih-Heng (“HSU”)

(ALF614)

Date of grant of the
modifications

or waivers

5 June 2008

Period of validity

Valid until amendment
or revocation

Particulars of the
modifications or waivers granted

Modified the following condition which has been
imposed on the licence granted to HSU:

“For Types 1 and 4 regulated activities, the licensee
shall only provide services to professional investors.
The term "professional investors" is as defined under
the Securities and Futures Ordinance."

to:

“For Type 1 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.”

and

“For Type 4 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.”

Last Update : 24 February 2017

Conditions imposed
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Name of the applicant

(CE number, if applicable)

ZHANG Chengliang (‘ZHANG”)

(AIR259)

Date of grant of the
modifications

or waivers

16 June 2008

Period of validity

Valid until amendment
or revocation

Particulars of the
modifications or waivers granted

Waived the following condition which was imposed
on the licence granted to ZHANG:

“For Type 9 regulated activity ("the activity"), the
licensee must, in the capacity as a responsible officer
in managing or supervising the management of
portfolios containing futures contracts for another
person, act under the advice of another responsible
officer who is:

(@) licensed for the activity without any condition
which prohibits him/her from providing a service of
managing a portfolio of futures contracts for another
person;

(b) accredited to the principal concerned of the
licensee in respect of the activity; and

(c) not subject to this condition.”

Last Update : 24 February 2017

Conditions imposed
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CHAN Kin Wai John (“CHAN") 18 June 2008 Valid until amendment  |Waived the following conditions which were imposed
or revocation on the licence granted to CHAN:

(AGD731)
“For Type 4 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.”

“For Type 9 regulated activity (“the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.”

LU Pingxin (“LU") 18 June 2008 Valid until amendment |Waived the following condition which was imposed Nil
or revocation on the licence granted to LU:
(AGB017)
“For Type 4 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(a) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.”
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KUANG Bo (“KUANG”) 23 June 2008 Valid until amendment |Waived the following condition which was imposed
or revocation on the licence granted to KUANG:

(AOY326)
“For Type 2 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.”

Guangdong Securities Limited (“GSL”) 23 June 2008 Valid until amendment |Waived the following condition which was imposed Nil
or revocation on the licence granted to GSL:
(AAI195)
“For Type 6 regulated activity, the licensee shall not
act as sponsor in respect of an application for the
listing on a recognized stock market of any
securities.”

IP Yu Chak (“IP”) 24 June 2008 Valid until amendment |Waived the following condition which was imposed Nil
or revocation on the licence granted to IP:
(AGRA408)
“For Type 4 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.”

Page 215 of 1332



Modifications or waivers of Licensing requirements (granted under section 134 of the Securities and Futures Ordinance)

Name of the applicant

(CE number, if applicable)

Karl Thomson Financial Advisory Limited
(“KTFA”)

(AGM546)

Date of grant of the
modifications
or waivers

26 June 2008

Period of validity

Valid until amendment
or revocation

Last Update : 24 February 2017

Particulars of the - .
e . Conditions imposed
modifications or waivers granted

Waived the following condition which was imposed
on the licence granted to KTFA:

“For Type 6 regulated activity, the licensee must, in
the capacity as an adviser to a client on
matters/transactions falling within the ambit of the
Codes on Takeovers and Mergers and Share
Repurchases issued by the Commission, act together
with another adviser (to the client) not subject to this
condition.”

CHOW Ka Wo, Alex (‘CHOW”)

(ADU684)

26 June 2008

Valid until amendment
or revocation

Waived the following condition which was imposed Nil
on the licence granted to CHOW:

“For Type 6 regulated activity, the licensee must, in
the capacity as an adviser to a client on
matters/transactions falling within the ambit of the
Codes on Takeovers and Mergers and Share
Repurchases issued by the Commission, act together
with another adviser (to the client) not subject to this
condition.”

NG Wing Yip, Raymond (“NG”)

(ACL291)

27 June 2008

Valid until amendment
or revocation

Waived the following condition which was imposed Nil
on the licence granted to NG:

“For Type 2 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.”
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MQY Kun Yin, Frank (“MOY”) 2 July 2008 Valid until amendment  |Waived the following conditions which were imposed
or revocation on the licence granted to MOY:

(AHN883)
“For Type 6 regulated activity, the licensee must, in
the capacity as an adviser to a client on matters /
transactions falling within the ambit of the Hong Kong
Codes on Takeovers and Mergers and Share
Repurchases issued by the Securities and Futures
Commission, act together with another adviser (to the
client) not subject to this condition.”

“For Type 6 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.”

TANG Wai Po (“TANG”) 3 July 2008 Valid until amendment |Waived the following condition which was imposed Nil
or revocation on the licence granted to TANG:
(AJE744)
“For Type 4 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.”
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Name of the applicant
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WONG Wah (“WONG”) 3 July 2008 Valid until amendment |Waived the following condition which was imposed
or revocation on the licence granted to WONG:

(AFD156)
“For Type 4 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.”

Robeco Hong Kong Limited (“RHKL”") 4 July 2008 Valid until amendment |Waived the following condition which was imposed Nil
or revocation on the licence granted to RHKL:
(APU851)
“For Type 1 regulated activity, the licensee shall only
deal with collective investment scheme.”

Mega Securities (Hong Kong) Company 9 July 2008 Valid until amendment |Waived the following condition which was imposed Nil
Limited ("MSHK”) or revocation on the licence granted to MSHK:

(ABM126) “For Type 9 regulated activity, the licensee shall not
conduct business involving the discretionary
management of any collective investment scheme.
The term “collective investment scheme” is as
defined under the Securities and Futures Ordinance.”
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(CE number, if applicable)

WHYTE Timothy James (“WHYTE”) 9 July 2008 Valid until amendment |Waived the following condition which was imposed
or revocation on the licence granted to WHYTE:

(ALN194)
“For Type 4 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.”

WONG Chung Ling (“WONG”) 11 July 2008 Valid until amendment |Waived the following condition which was imposed Nil
or revocation on the licence granted to WONG:
(AAAB01)
“For Type 1 regulated activity (“the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.”
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YEUNG Sau Fung, Alfred (“YEUNG”) 11 July 2008 Valid until amendment |Waived the following condition which was imposed
or revocation on the licence granted to YEUNG:

(ACP528)
“For Type 1 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.”

MAP Capital Limited (“MCL”) 11 July 2008 Valid until amendment |Waived the following condition which was imposed Nil
or revocation on the licence granted to MCL:
(AQAT730)
“For Type 9 regulated activity, the licensee shall not
conduct business involving the discretionary
management of any collective investment scheme.
The term “collective investment scheme” is as
defined under the Securities and Futures Ordinance.”
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AU Kwok Yu Francis (“AU”) 14 July 2008 Valid until amendment |Waived the following condition which was imposed
or revocation on the licence granted to AU:

(ADBO037)
“For Type 6 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.”

Maxford Investment Management Limited 15 July 2008 Valid until amendment |Waived the following conditions which were imposed Nil
(“MIML”) or revocation on the licence granted to MIML:

(ANP612) “For Type 9 regulated activity, the licensee shall not
provide a service of managing a portfolio of futures
contracts for another person unless it is for hedging
purpose only.”

“For Type 9 regulated activity, the licensee shall only
provide services to professional investors. The term
"professional investor" is as defined in the Securities
and Futures Ordinance and its subsidiary legislation.”
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CHOI Chun Wai, Raymond (“CHOI”) 15 July 2008 Valid until amendment  |Waived the following conditions which were imposed
or revocation on the licence granted to CHOI:

(ANP615)
“For Type 9 regulated activity, the licensee shall not
provide a service of managing a portfolio of futures
contracts for another person unless it is for hedging

purpose only.”

“For Type 9 regulated activity, the licensee shall only
provide services to professional investors. The term
"professional investor" is as defined in the Securities
and Futures Ordinance and its subsidiary legislation.”

HUI Chi Keung (“HUI") 17 July 2008 Valid until amendment |Waived the following condition which was imposed Nil
or revocation on the licence granted to HUI:
(ACJ725)
“For Type 3 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(a) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.”
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YU Shui Sang, Bernard (“YU”) 18 July 2008 Valid until amendment |Waived the following condition which was imposed
or revocation on the licence granted to YU:

(AEO855)
“For Type 2 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.”

CASH Frederick Taylor Limited (“CFTL”) 25 July 2008 Valid until amendment |Waived the following condition which was imposed Nil
or revocation on the licence granted to CFTL:
(AHQ356)
“The licensee shall only carry out the regulated
activities of advising on securities and portfolio
management of securities in relation to unit trusts and
mutual funds.”

MAK Hon Shing (“MAK”) 13 August 2008 Valid until amendment |Waived the following condition which was imposed Nil
or revocation on the licence granted to MAK:
(ACR858)
“For Type 2 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.”

Page 223 of 1332



Modifications or waivers of Licensing requirements (granted under section 134 of the Securities and Futures Ordinance)

Name of the applicant

(CE number, if applicable)

ALLAN Rupert Andrew (“ALLAN”)

(AMY208)

Date of grant of the

modifications
or waivers

14 August 2008

Period of validity

Valid until amendment
or revocation

Particulars of the
modifications or waivers granted

Waived the following condition which was imposed
on the licence granted to ALLAN:

“The licensee shall not carry out the regulated
activity(ies) in Hong Kong for more than 30 days in
each calendar year and shall at all times be
accompanied by a licensed person in performing the
regulated activity(ies) in Hong Kong.”

Last Update : 24 February 2017

Conditions imposed

FUKUNAGA Masato (“FUKUNAGA”)

(AAZ157)

18 August 2008

Valid until amendment
or revocation

Waived the following condition which was imposed
on the licence granted to FUKUNAGA.:

“For Type 6 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.”

Nil

LAU Tak Chuen, Airy (‘LAU")

(AA1487)

18 August 2008

Valid until amendment
or revocation

Waived the following condition which was imposed
on the licence granted to LAU:

“For Type 9 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.”

Nil
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AU Kin Wah, Lawrence (“AU”) 18 August 2008 Valid until amendment |Waived the following condition which was imposed
or revocation on the licence granted to AU:

(AFT602)
“For Type 1 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.”

Libertas Capital Asia Limited (“LCAL”) 19 August 2008 Valid until amendment  |Modified the following condition which has been Nil
or revocation imposed on the licence granted to LCAL:
(AMK321)
“For Type 1 regulated activity, the licensee shall not
engage in dealing activities other than those relating
to corporate finance”.

to:

“For Type 1 regulated activity, the Company shall
only sell, market and distribute securities to
professional investors. The terms “professional
investor” and “securities” are as defined in the
Securities and Futures Ordinance and its subsidiary
legislation”;

and
“For Type 1 regulated activity, the Company shall not

sell, market and distribute collective investment
schemes”.
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Name of the applicant

(CE number, if applicable)

RAMSAY lan Ross McGregor (“RAMSAY”)

(ABV403)

Date of grant of the

modifications
or waivers

20 August 2008

Period of validity

Valid until amendment
or revocation

Particulars of the
modifications or waivers granted

Waived the following conditions which were imposed
on the licence granted to RAMSAY:

“This licence, in relation to Type 1 regulated activity,
shall lapse and cease to have effect:

(i) upon the licensee ceasing to act for or on behalf of
his/her principal(s) in respect of that regulated
activity; or

(i) 6 months after the grant of the licence for carrying
on that regulated activity (or any later date as the
Commission may agree in writing),

whichever occurs earlier, unless the licensee has by
that time passed the relevant recognised local
regulatory framework paper(s) pursuant to the
Guidelines on Competence issued by the
Commission and informed the Commission of the
examination result.”

“For Type 1 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.”
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Date of grant of the
modifications Period of validity
or waivers

Name of the applicant
(CE number, if applicable)

Particulars of the
modifications or waivers granted

Conditions imposed

“This licence, in relation to Type 6 regulated activity,
shall lapse and cease to have effect:

(i) upon the licensee ceasing to act for or on behalf of
his/her principal(s) in respect of that regulated
activity; or

(i) 6 months after the grant of the licence for carrying
on that regulated activity (or any later date as the
Commission may agree in writing),

whichever occurs earlier, unless the licensee has by
that time passed the relevant recognised local
regulatory framework paper(s) pursuant to the
Guidelines on Competence issued by the
Commission and informed the Commission of the
examination result.”

“For Type 6 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.”
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THOMAS Robert Heriot Lindsay (“THOMAS”) 20 August 2008 Valid until amendment  |Waived the following conditions which were imposed
or revocation on the licence granted to THOMAS:

(AAAQ95)
“The licensee cannot make any investment decisions
for and on behalf of its accredited principal without
being approved by its Investment Executive
Committee.”

“The licensee shall not be in charge of and engaged
in the supervisory or compliance functions of its
accredited principal.”

KAN Ping Kuen (“KAN”) 27 August 2008 Valid until amendment |Waived the following condition which was imposed Nil
or revocation on the licence granted to KAN:
(ANJO71)
“For Type 4 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.”
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Date of grant of the
modifications
or waivers

1 September 2008

Name of the applicant

(CE number, if applicable)

Convoy Asset Management Limited (“CAML”)

(AFQ784)

Period of validity

Valid until amendment
or revocation

Particulars of the
modifications or waivers granted

Modified the following condition which was imposed
on the licence granted to CAML:

“For Type 1 regulated activity, the licensee shall not
engage in stock broking activities.”

to:

“For Type 1 regulated activity, the licensee shall not
engage in stock broking activities except that the
licensee may deal in stock as an introducing broker
where the licensee may introduce its clients to an
exchange participant which may trade on a
recognized stock market, in order that such clients
may (i) effect dealings in stock or (i) make offers to
deal in stock. The terms “recognized stock market”
and “exchange participant” are as defined in the
Securities and Futures Ordinance.”

Last Update : 24 February 2017

Conditions imposed
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Name of the applicant

(CE number, if applicable)

NG Ka Wai, Eric (“NG”)

(ABI099)

Date of grant of the

modifications
or waivers

1 September 2008

Period of validity

Valid until amendment
or revocation

Particulars of the
modifications or waivers granted

Modified the following condition which was imposed
on the licence granted to NG:

“For Type 1 regulated activity, the licensee shall not
engage in stock broking activities.”

to:

“For Type 1 regulated activity, the licensee shall not
engage in stock broking activities except that the
licensee may deal in stock as an introducing broker
where the licensee may introduce clients to an
exchange participant which may trade on a
recognized stock market, in order that such clients
may (i) effect dealings in stock or (i) make offers to
deal in stock. The terms “recognized stock market”
and “exchange participant” are as defined in the
Securities and Futures Ordinance.”

Last Update : 24 February 2017

Conditions imposed
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MAK Kwong Yiu (“MAK”) 1 September 2008 Valid until amendment  |Modified the following condition which was imposed
or revocation on the licence granted to MAK:

(AFJ412)
“For Type 1 regulated activity, the licensee shall not

engage in stock broking activities.”
to:

“For Type 1 regulated activity, the licensee shall not
engage in stock broking activities except that the
licensee may deal in stock as an introducing broker
where the licensee may introduce clients to an
exchange participant which may trade on a
recognized stock market, in order that such clients
may (i) effect dealings in stock or (i) make offers to
deal in stock. The terms “recognized stock market”
and “exchange participant” are as defined in the
Securities and Futures Ordinance.”

PICAZO Paolo Lorenzo (“PICAZQO”) 1 September 2008 Valid until amendment |Waived the following condition which was imposed Nil
or revocation on the licence granted to PICAZO:
(AEJ560)
“For Type 9 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(a) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition”.
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Name of the applicant

(CE number, if applicable)

WANG Chen (“WANG”)

(AKO788)

Date of grant of the

modifications
or waivers

2 September 2008

Period of validity

Valid until amendment
or revocation

Particulars of the
modifications or waivers granted

Waived the following conditions which were imposed
on the licence granted to WANG:

“For Type 4 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.”

“For Type 6 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.”

“For Type 9 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.”

Last Update : 24 February 2017

Conditions imposed
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LIN Tak Leung (“LIN”) 2 September 2008 Valid until amendment |Waived the following condition which was imposed
or revocation on the licence granted to LIN:

(AlU424)
“For Type 1 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.”

HUCKLE Philippa Jane (“‘HUCKLE”) 3 September 2008 Valid until amendment |Waived the following condition which was imposed Nil
or revocation on the licence granted to HUCKLE:
(ADT856)
“For Type 9 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.”
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LUO Jiabin (“LUO”) 3 September 2008 Valid until amendment |Waived the following condition which was imposed
or revocation on the licence granted to LUO:

(AOB350)
“For Type 9 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.”

LAM Ty Kin (“LAM”) 4 September 2008 Valid until amendment |Waived the following condition which was imposed Nil
or revocation on the licence granted to LAM:
(ABIO78)
“For Type 1 regulated activity (“the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.”
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KONG Che Hung, Mary (“‘KONG”) 4 September 2008 Valid until amendment |Waived the following condition which was imposed

or revocation on the licence granted to KONG:
(AAJ297)
“For Type 1 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.”

BZR Capital Limited (“BZRC”) 8 September 2008 Valid until amendment |Waived the following condition which was imposed Nil
or revocation on the licence granted to BZRC:
(AGB225)
“For Type 6 regulated activity, the licensee shall not
advise on matters/transactions falling within the ambit
of the Codes on Takeovers and Mergers and Share
Repurchases issued by the Commission.”

Page 235 of 1332



Modifications or waivers of Licensing requirements (granted under section 134 of the Securities and Futures Ordinance)

Name of the applicant

(CE number, if applicable)

IP Yu Chak (“IP”)

(AGRA408)

Date of grant of the

modifications
or waivers

8 September 2008

Period of validity

Valid until amendment
or revocation

Particulars of the
modifications or waivers granted

Modified the following condition which was imposed
on the licence granted to IP:

“For Type 6 regulated activity, the licensee shall not
advise on matters/transactions falling within the ambit
of the Codes on Takeovers and Mergers and Share
Repurchases issued by the Commission.”

to:

“For Type 6 regulated activity, the licensee must, in
the capacity as an adviser to a client on
matters/transactions falling within the ambit of the
Codes on Takeovers and Mergers and Share
Repurchases issued by the Commission, act together
with another adviser (to the client) not subject to this
condition.”

Last Update : 24 February 2017

Conditions imposed
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YEE Pui Fonk, Janet (“YEE”) 11 September 2008 Valid until amendment  |Modified the following condition which was imposed
or revocation on the licence granted to YEE:

(AED786)
“For Type 6 regulated activity, the licensee shall not
advise on matters/transactions falling within the ambit
of the Codes on Takeovers and Mergers and Share

Repurchases issued by the Commission.”
to:

“For Type 6 regulated activity, the licensee must, in
the capacity as an adviser to a client on
matters/transactions falling within the ambit of the
Codes on Takeovers and Mergers and Share
Repurchases issued by the Commission, act together
with another adviser (to the client) not subject to this
condition.”

FUNG Geoffrey (“FUNG”) 16 September 2008 Valid until amendment |Waived the following condition which was imposed Nil
or revocation on the licence granted to FUNG:
(ALO578)
“For Type 1 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.”
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Particulars of the
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CHUNG Wai (“CHUNG”) 16 September 2008 Valid until amendment |Waived the following condition which was imposed

or revocation on the licence granted to CHUNG:
(ADO297)
“For Type 6 regulated activity, the licensee must, in
the capacity as an adviser to a client on
matters/transactions falling within the ambit of the
Codes on Takeovers and Mergers and Share
Repurchases issued by the Commission, act together
with another adviser (to the client) not subject to this
condition.”

China International Capital Corporation Hong | 17 September 2008 Valid until amendment |Waived the following condition which was imposed Nil
Kong Asset Management Limited or revocation on the licence granted to CICCAM:
(“CICCAM”)
“For Type 9 regulated activity, the licensee shall not
(ANA195) provide a service of managing a portfolio of futures
contracts for another person unless it is for hedging
purpose only.”
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Name of the applicant

(CE number, if applicable)

LUONG Vanessa (‘LUONG”)

(AID285)

Date of grant of the

modifications
or waivers

17 September 2008

Period of validity

Valid until amendment
or revocation

Particulars of the
modifications or waivers granted

Waived the following conditions which were imposed
on the licence granted to LUONG:

“For Type 1 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.”

“For Type 2 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.”
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Name of the applicant Conditions imposed

(CE number, if applicable)

“For Type 4 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.”

“For Type 5 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.”

“For Type 9 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.”
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Name of the applicant

(CE number, if applicable)

Grand Cathay Securities (Hong Kong)
Limited (“GCSHK”)

(AFE145)

Date of grant of the

modifications
or waivers

18 September 2008

Period of validity

Valid until amendment
or revocation

Particulars of the
modifications or waivers granted

Modified the following condition which was imposed
on the licence granted to GCSHK:

“For Type 6 regulated activity, the licensee shall not
act as sponsor in respect of an application for the
listing on a recognized stock market of any
securities.”

to:

“For Type 6 regulated activity, the licensee shall not
act as a sponsor in respect of an application for the
listing on a recognized stock market of any securities,
unless it acts together with another licensed
corporation/registered institution licensed or
registered under the Securities and Futures
Ordinance for Type 6 regulated activity which is not
subject to:

(a) this condition, or

(b) any condition to the effect that it is not allowed to
act as sponsor or undertake sponsor work.

'Sponsor' is defined in the Guidelines for Sponsors
and Compliance Advisers set out in Appendix 1 to the
Fit and Proper Guidelines.”

Last Update : 24 February 2017

Conditions imposed
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Name of the applicant

(CE number, if applicable)

EQT Partners Asia Limited (‘EQTP”)

(AEE338)

Date of grant of the

modifications
or waivers

18 September 2008

Period of validity

Valid until amendment
or revocation

Particulars of the
modifications or waivers granted

Last Update : 24 February 2017

Conditions imposed

Modified the following condition which was imposed
on the licence granted to EQTP:

“The licensee may only provide investment advice to
members of its group of companies concerning
securities. The term "group of companies" is as
defined under the Securities and Futures Ordinance.”

to:

“The licensee shall only provide services to
professional investors. The term "professional
investor" is as defined in the Securities and Futures
Ordinance and its subsidiary legislation.”
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Modifications or waivers of Licensing requirements (granted under section 134 of the Securities and Futures Ordinance)

Last Update : 24 February 2017

Date of grant of the
modifications Period of validity
or waivers

Name of the applicant

Particulars of the

N . Conditions imposed
modifications or waivers granted P

(CE number, if applicable)

HILGERS Paul Wilhelm (“HILGERS”) 12 September 2008 Valid until amendment  |Waived the following conditions which were imposed

or revocation on the licence granted to HILGERS:

(AOM667)
“For Type 1 regulated activity ("the activity"), the

licensee must in his capacity as a responsible officer,

when actively participating in or when directly

supervising the business of the activity, do so under

the advice of another responsible officer who is:

(@) accredited to the principal concerned of the

licensee in respect of the activity; and

(b) not subject to this condition”; and

“For Type 2 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition”.

YU Gang (“YU”) 26 September 2008 Valid until amendment |Waived the following condition which was imposed Nil
or revocation on the licence granted to YU:
(ACQO097)
“For Type 9 regulated activity (“the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.”
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Modifications or waivers of Licensing requirements (granted under section 134 of the Securities and Futures Ordinance)

Last Update : 24 February 2017

Date of grant of the
modifications Period of validity
or waivers

Name of the applicant

Particulars of the

N . Conditions imposed
modifications or waivers granted P

(CE number, if applicable)

BSI — Generali Asia Limited (“BSIG”) 26 September 2008 Valid until amendment |Waived the following condition which was imposed

or revocation on the licence granted to BSIG:
(AME383)
“The licensee shall not hold client assets. The terms
"hold" and "client assets" are as defined under the
Securities and Futures Ordinance.”

WAN Yuen Yung (“WAN”) 29 September 2008 Valid until amendment |Waived the following condition which was imposed Nil
or revocation on the licence granted to WAN:
(ACS519)
“For Type 1 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:
(@) accredited to the principal concerned of the
licensee in respect of the activity; and
(b) not subject to this condition.”

Barclays Capital Asia Limited (“BCAL”") 30 September 2008 Valid until amendment |Waived the following condition which was imposed Nil
or revocation on the licence granted to BCAL:
(AAC257)
“For Type 6 regulated activity, the licensee shall not
advise on matters/transactions falling within the ambit
of the Codes on Takeovers and Mergers and Share
Repurchases issued by the Commission.”
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Modifications or waivers of Licensing requirements (granted under section 134 of the Securities and Futures Ordinance)

Last Update : 24 February 2017

Date of grant of the
modifications Period of validity
or waivers

Name of the applicant

Particulars of the

N . Conditions imposed
modifications or waivers granted P

(CE number, if applicable)

LUI Cheuk Hang, Henri (“LUI") 30 September 2008 Valid until amendment |Waived the following condition which was imposed
or revocation on the licence granted to LUI:

(ACR654)
“For Type 1 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.”

IP Yuk Keung (“IP”) 9 October 2008 Valid until amendment |Waived the following conditions which were imposed Nil
or revocation on the licence granted to IP:
(ALGO055)
“This licence, in relation to Type 1 regulated activity,
shall lapse and cease to have effect:

(i) upon the licensee ceasing to act for or on behalf
of his/her principal(s) in respect of that regulated
activity; or

(i) 6 months after the grant of the licence for
carrying on that regulated activity (or any later date
as the Commission may agree in writing),

whichever occurs earlier, unless the licensee has by
that time passed the relevant recognised local
regulatory framework paper(s) pursuant to the
Guidelines on Competence issued by the
Commission and informed the Commission of the
examination result.”
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Modifications or waivers of Licensing requirements (granted under section 134 of the Securities and Futures Ordinance)

Last Update : 24 February 2017

Date of grant of the
modifications Period of validity
or waivers

Particulars of the
modifications or waivers granted

Name of the applicant Conditions imposed

(CE number, if applicable)

“This licence, in relation to Type 2 regulated activity,
shall lapse and cease to have effect:

(i) upon the licensee ceasing to act for or on behalf
of his/her principal(s) in respect of that regulated
activity; or

(i) 6 months after the grant of the licence for
carrying on that regulated activity (or any later date
as the Commission may agree in writing),

whichever occurs earlier, unless the licensee has by
that time passed the relevant recognised local
regulatory framework paper(s) pursuant to the
Guidelines on Competence issued by the
Commission and informed the Commission of the
examination result.”

LAM Frank Pun Yuen (“LAM”) 30 September 2008 Valid until amendment  |Modified the following condition which was imposed Nil
or revocation on the licence granted to LAM:
(AFU929)
“For Type 6 regulated activity, the licensee shall not
advise on matters/transactions falling within the ambit
of the Codes on Takeovers and Mergers and Share
Repurchases issued by the Commission.”

to:

“For Type 6 regulated activity, the licensee must, in
the capacity as an adviser to a client on
matters/transactions falling within the ambit of the
Codes on Takeovers and Mergers and Share
Repurchases issued by the Commission, act together
with another adviser (to the client) not subject to this
condition.”
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Modifications or waivers of Licensing requirements (granted under section 134 of the Securities and Futures Ordinance)

Name of the applicant

(CE number, if applicable)

Prudential Asset Management (Hong Kong)
Limited (“PAMHK”)

(AFO909)

Date of grant of the

modifications
or waivers

16 October 2008

Period of validity

Valid until amendment
or revocation

Particulars of the
modifications or waivers granted

Modified the following condition which was imposed
on the licence granted to PAMHK:

“For Type 1 regulated activity, the licensee shall only
perform distribution function for collective investment
schemes via other intermediaries. The term
"distribution function" is defined in the Code on Unit
Trusts and Mutual Funds issued by the Commission.
The terms “intermediary” and “collective investment
scheme” are as defined under the Securities and
Futures Ordinance.”

to:

“For Type 1 regulated activity, the licensee shall only
perform distribution function for collective investment
schemes via other intermediaries. This condition
does not apply to the licensee’s performance of its
distribution function vis-a-vis its employees and
employees of the companies in the same group of
companies as the licensee. The term "distribution
function" is defined in the Code on Unit Trusts and
Mutual Funds issued by the Commission. The terms
“intermediary”, “collective investment scheme” and
“group of companies” are as defined under the
Securities and Futures Ordinance.”

Last Update : 24 February 2017

Conditions imposed
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Modifications or waivers of Licensing requirements (granted under section 134 of the Securities and Futures Ordinance)

Last Update : 24 February 2017

Date of grant of the
modifications Period of validity
or waivers

Name of the applicant

Particulars of the

N . Conditions imposed
modifications or waivers granted P

(CE number, if applicable)

LAI Ting Ngai, Annie (“LAI”) 20 October 2008 Valid until amendment |Waived the following condition which was imposed
or revocation on the licence granted to LAI:

(AKP262)
“For Type 9 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.”

TPG-Axon Capital (HK), Limited (“TPGA”) 29 October 2008 Valid until amendment  |Modified the following condition which was imposed Nil
or revocation on the licence granted to TPGA:
(ALY979)
“The licensee shall seek the Commission's prior
approval before extending services at retail level.”

to: -

“The licensee shall only provide services to
professional investors. The term “professional
investor" is as defined in the Securities and Futures
Ordinance and its subsidiary legislation.”
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Modifications or waivers of Licensing requirements (granted under section 134 of the Securities and Futures Ordinance)

Name of the applicant

(CE number, if applicable)

Bond Trust Limited (“BTL”)

(AIY943)

Date of grant of the

modifications
or waivers

6 November 2008

Period of validity

Valid until amendment
or revocation

Particulars of the
modifications or waivers granted

Modified the following conditions which were imposed
on the licence granted to BTL:

“For Type 1 regulated activity, the licensee shall seek
the Commission’s prior approval before extending
services to retail level.”

“For Type 1 regulated activity, the licensee shall not
engage in or provide stock broking services to
clients.”

to:

“For Type 1 regulated activity, the licensee shall seek
the Commission’s prior approval before extending
services, other than stock broking services, to retail
level.”

“For Type 1 regulated activity, the licensee shall not
engage in stock broking services other than
introducing persons to an exchange participant of a
recognized exchange company or a specified
exchange in order that these persons may -

(i) effect dealings in stocks; or

(i) make offers to deal in stocks,

where the stocks are traded on a recognized
exchange company or a specified exchange.”

Last Update : 24 February 2017

Conditions imposed
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Modifications or waivers of Licensing requirements (granted under section 134 of the Securities and Futures Ordinance)

Name of the applicant

(CE number, if applicable)

HUANG Qin Charles (“HUANG”)

(AEE727)

Date of grant of the

modifications
or waivers

6 November 2008

Period of validity

Valid until amendment
or revocation

Particulars of the
modifications or waivers granted

Modified the following conditions which were imposed
on the licence granted to HUANG:

“For Type 1 regulated activity, the licensee shall seek
the Commission’s prior approval before extending
services to retail level.”

“For Type 1 regulated activity, the licensee shall not
engage in or provide stock broking services to
clients.”

to:

“For Type 1 regulated activity, the licensee shall seek
the Commission’s prior approval before extending
services, other than stock broking services, to retail
level.”

“For Type 1 regulated activity, the licensee shall not
engage in stock broking services other than
introducing persons to an exchange participant of a
recognized exchange company or a specified
exchange in order that these persons may -

(i) effect dealings in stocks; or

(i) make offers to deal in stocks,

where the stocks are traded on a recognized
exchange company or a specified exchange.”

Last Update : 24 February 2017

Conditions imposed
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Modifications or waivers of Licensing requirements (granted under section 134 of the Securities and Futures Ordinance)

Name of the applicant

(CE number, if applicable)

XU Hang (“XU”)

(AJL688)

Date of grant of the

modifications
or waivers

6 November 2008

Period of validity

Valid until amendment
or revocation

Particulars of the
modifications or waivers granted

Modified the following conditions which were imposed
on the licence granted to XU:

“For Type 1 regulated activity, the licensee shall seek
the Commission’s prior approval before extending
services to retail level.”

“For Type 1 regulated activity, the licensee shall not
engage in or provide stock broking services to
clients.”

to:

“For Type 1 regulated activity, the licensee shall seek
the Commission’s prior approval before extending
services, other than stock broking services, to retail
level.”

“For Type 1 regulated activity, the licensee shall not
engage in stock broking services other than
introducing persons to an exchange participant of a
recognized exchange company or a specified
exchange in order that these persons may -

(i) effect dealings in stocks; or

(i) make offers to deal in stocks,

where the stocks are traded on a recognized
exchange company or a specified exchange.”

Last Update : 24 February 2017

Conditions imposed
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Modifications or waivers of Licensing requirements (granted under section 134 of the Securities and Futures Ordinance)

Name of the applicant

(CE number, if applicable)

LIEW Shan Hock (“LIEW”)

(AOE025)

Date of grant of the

modifications
or waivers

7 November 2008

Period of validity

Valid until amendment
or revocation

Particulars of the
modifications or waivers granted

Waived the following conditions which were imposed
on the licence granted to LIEW:

“For Type 9 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.”

“For Type 9 regulated activity (“the activity"), the
licensee must, in the capacity as a responsible officer
in managing or supervising the management of
portfolios containing futures contracts for another
person, act under the advice of another responsible
officer who is:

(@) licensed for the activity without any condition
which prohibits him/her from providing a service of
managing a portfolio of futures contracts for another
person;

(b) accredited to the principal concerned of the
licensee in respect of the activity; and

(c) not subject to this condition.”

Last Update : 24 February 2017

Conditions imposed
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Modifications or waivers of Licensing requirements (granted under section 134 of the Securities and Futures Ordinance)

Last Update : 24 February 2017

Date of grant of the
modifications Period of validity
or waivers

Name of the applicant

Particulars of the

N . Conditions imposed
modifications or waivers granted P

(CE number, if applicable)

YEUNG Shu Kin, Victor (“YEUNG”) 11 November 2008 Valid until amendment |Waived the following condition which was imposed
or revocation on the licence granted to YEUNG:

(AOX045)
“For Type 4 regulated activity ("the activity"), the
licensee must in his capacity as a responsible officer,
when actively participating in or when directly
supervising the business of the activity, do so under
the advice of another responsible officer who is:

(@) accredited to the principal concerned of the
licensee in respect of the activity; and

(b) not subject to this condition.”

Midland Wealth Management Limited 11 November 2008 Valid until amendment  |Modified the following condition which was imposed Nil
(“MWML") or revocation on the licence granted to MWML:

(AOD613) “For Type 1 regulated activity, the licensee shall only
deal with collective investment schemes.”

to:

“For Type 1 regulated activity, the licensee shall only:
1. deal with collective investment schemes; and

2. introduce persons to a corporation that is licensed
or registered for Type 1 regulated activity in order
that they may effect dealings in securities or make
offers to deal in securities.”
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Modifications or waivers of Licensing requirements (granted under section 134 of the Securities and Futures Ordinance)

Name of the applicant

(CE number, if applicable)

Puru Saxena Limited (“PSL”)

(AMA021)

Date of grant of the

modifications
or waivers

11 November 2008

Period of validity

Valid until amendment
or revocation

Particulars of the
modifications or waivers granted

Modified the following condition which was imposed
on the licence granted to PSL:

“For Type 9 regulated activity, the licensee shall not
conduct business involving the discretionary
management of any collective investment scheme.
The term ‘collective investment scheme’ is as defined
under the Securities and Futures Ordinance.”

to:

“For Type 9 regulated activity, the licensee shall not
conduct business involving the discretionary
management of any collective investment scheme for
persons other than professional investors. The terms
‘collective investment scheme’ and ‘professional
investor' are as defined under the Securities and
Futures Ordinance.”

Last Update : 24 February 2017

Conditions imposed
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Modifications or waivers of Licensing requirements (granted under section 134 of the Securities and Futures Ordinance)

Name of the applicant

(CE number, if applicable)

SAXENA Puru (“SAXENA")

(AEX198)

Date of grant of the

modifications
or waivers

11 November 2008

Period of validity

Valid until amendment
or revocation

Particulars of the
modifications or waivers granted

Modified the following condition which was imposed
on the licence granted to SAXENA:

“For Type 9 regulated activity, the licensee shall not
conduct business involving the discretionary
management of any collective investment scheme.
The term ‘collective investment scheme’ is as defined
under the Securities and Futures Ordinance.”

The condition has now been modified to:

“For Type 9 regulated activity, the licensee shall not
conduct business involving the discretionary
management of any collective investment scheme for
persons other than professional investors. The terms
‘collective investment scheme’ an