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Possible voluntary general offer

Disclosure of dealings in the shares of HKBN Ltd.

The Executive received the following disclosure of securities dealings pursuant to Rule 22 of the Hong Kong Code on Takeovers and Mergers:

Party Date Description of Description of Nature of dealings Number of Maturity date / | Reference Total amount Resultant
relevant products reference closing out price paid / received | balance
securities securities to date (including those

which the of any person

derivatives with whom there

relate is an agreement
or
understanding)

Morgan 13 June 2025 Derivatives Other types of Unsolicited client 345 | 17 November $4.9670 $1,713.6043 0

Stanley & Co., products facilitation - Sale 2025

International Derivatives Other types of Unsolicited client 972 | 8 April 2026 $4.9670 $4,827.8812 0

plc products facilitation - Sale
Derivatives Other types of Unsolicited client 1,391 | 27 October 2025 $4.9670 $6,909.0330 0

products facilitation - Sale
Derivatives Other types of Unsolicited client 3,292 | 16 July 2026 $4.9670 $16,351.2093 0
products facilitation - Sale
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Derivatives Other types of Unsolicited client 3,956 | 24 October 2025 $4.9627 $19,632.4096
products facilitation - Sale

Derivatives Other types of Unsolicited client 4,000 | 31 October 2025 $4.9600 $19,840.0000
products facilitation - Sale

Derivatives Other types of Unsolicited client 5,000 | 13 November $4.9603 $24,801.5000
products facilitation - Sale 2026

Derivatives Other types of Unsolicited client 6,330 | 30 December $4.9627 $31,413.8467
products facilitation - Sale 2025

Derivatives Other types of Unsolicited client 10,500 | 30 September $4.9672 $52,155.2325
products facilitation - Sale 2026

Derivatives Other types of Unsolicited client 12,707 | 24 October 2025 $4.9627 $63,060.6858
products facilitation - Sale

Derivatives Other types of Unsolicited client 14,242 | 2 October 2026 $4.9626 $70,677.6768
products facilitation - Sale

Derivatives Other types of Unsolicited client 18,989 | 24 October 2025 $4.9626 $94,235.5710
products facilitation - Sale

Derivatives Other types of Unsolicited client 20,000 | 17 September $4.9669 $99,337.3900
products facilitation - Sale 2026

Derivatives Other types of Unsolicited client 22,000 | 29 June 2026 $4.9564 | $109,040.0320
products facilitation - Sale

Derivatives Other types of Unsolicited client 25,000 | 17 September $4.9592 | $123,980.0000

products

facilitation - Sale

2026
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Derivatives Other types of Unsolicited client 35,921 | 29 May 2026 $4.9626 | $178,262.2730
products facilitation - Sale
Derivatives Other types of Unsolicited client 44,355 | 22 December $4.9626 | $220,116.1230
products facilitation - Sale 2025
Derivatives Other types of Unsolicited client 66,500 | 29 June 2026 $4.9564 | $329,598.8118
products facilitation - Sale
Derivatives Other types of Unsolicited client 100,000 | 17 September $4.9669 | $496,686.9600
products facilitation - Sale 2026
Derivatives Other types of Unsolicited client 500 | 17 November $4.9680 $2,484.0000
products facilitation - 2025
Purchase
Derivatives Other types of Unsolicited client 1,500 | 31 July 2026 $4.9585 $7,437.6930
products facilitation -
Purchase
Derivatives Other types of Unsolicited client 2,500 | 25 February $4.9556 $12,388.9950
products facilitation - 2027
Purchase
Derivatives Other types of Unsolicited client 5,000 | 28 November $4.9585 $24,792.3100
products facilitation - 2025
Purchase
Derivatives Other types of Unsolicited client 29,500 | 31 October 2025 $4.9596 | $146,307.4920
products facilitation -
Purchase
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Note:

Morgan Stanley & Co., International plc is a Class (5) associate connected with the Offeree company.
Dealings were made for its own account.

Morgan Stanley & Co., International plc is ultimately owned by Morgan Stanley.



