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Privatisation by way of scheme of arrangement 

 

Disclosure of dealings in the shares of Hang Seng Bank Limited 

 

The Executive received the following disclosure of securities dealings pursuant to Rule 22 of the Hong Kong Code on Takeovers and Mergers: 

 

Party Date Description of 

relevant 

securities 

Nature of dealings Purchase / 

Sale 

Total number 

of shares 

involved 

Total amount 

paid / received 

Highest (H) 

prices paid / 

received 

Lowest (L) 

prices paid / 

received 

Goldman 

Sachs (Asia) 

L.L.C. on 

behalf of The 

Goldman 

Sachs Group, 

Inc. and 

affiliates 

17 December 

2025 

Ordinary 

shares 

Hedging of Delta 1 products created as a result of 

wholly unsolicited client-driven orders 

Purchase 36,159 $5,551,512.4000 $153.6000 $153.4000 

Ordinary 

shares 

Hedging of Delta 1 products created or unwound as 

a result of wholly unsolicited client-driven orders 

Purchase 20,000 $3,074,958.0000 $153.7479 $153.7479 

Delta 1 

products 

Creation of Delta 1 products from wholly unsolicited 

client-driven orders 

Sale 300 $46,119.0567 $153.7302 $153.7302 

Delta 1 

products 

Creation of Delta 1 products from wholly unsolicited 

client-driven orders 

Sale 10 $1,537.8970 $153.7897 $153.7897 

Delta 1 

products 

Creation of Delta 1 products from wholly unsolicited 

client-driven orders 

Sale 13,300 $2,044,611.5137 $153.7302 $153.7302 

Delta 1 

products 

Creation of Delta 1 products from wholly unsolicited 

client-driven orders 

Sale 11 $1,691.6866 $153.7897 $153.7897 
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Delta 1 

products 

Creation of Delta 1 products from wholly unsolicited 

client-driven orders 

Sale 11 $1,691.6866 $153.7897 $153.7897 

Delta 1 

products 

Creation of Delta 1 products from wholly unsolicited 

client-driven orders 

Sale 5,000 $768,650.9450 $153.7302 $153.7302 

Delta 1 

products 

Creation of Delta 1 products from wholly unsolicited 

client-driven orders 

Sale 2 $307.5794 $153.7897 $153.7897 

Delta 1 

products 

Creation of Delta 1 products from wholly unsolicited 

client-driven orders 

Sale 1,700 $261,341.3213 $153.7302 $153.7302 

Delta 1 

products 

Creation of Delta 1 products from wholly unsolicited 

client-driven orders 

Sale 14,300 $2,198,341.7027 $153.7302 $153.7302 

Delta 1 

products 

Creation of Delta 1 products from wholly unsolicited 

client-driven orders 

Sale 6 $922.7381 $153.7897 $153.7897 

Delta 1 

products 

Creation of Delta 1 products from wholly unsolicited 

client-driven orders 

Sale 4,900 $753,277.9261 $153.7302 $153.7302 

Delta 1 

products 

Creation of Delta 1 products from wholly unsolicited 

client-driven orders 

Sale 6 $922.7381 $153.7897 $153.7897 

Delta 1 

products 

Creation of Delta 1 products from wholly unsolicited 

client-driven orders 

Sale 10 $1,537.8970 $153.7897 $153.7897 

Delta 1 

products 

Creation of Delta 1 products from wholly unsolicited 

client-driven orders 

Sale 2,000 $307,460.3780 $153.7302 $153.7302 

Delta 1 

products 

Creation of Delta 1 products from wholly unsolicited 

client-driven orders 

Sale 3 $461.3691 $153.7897 $153.7897 
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Delta 1 

products 

Creation of Delta 1 products from wholly unsolicited 

client-driven orders 

Sale 900 $138,357.1701 $153.7302 $153.7302 

Delta 1 

products 

Unwinding of Delta 1 products from wholly 

unsolicited client-driven orders 

Sale 20,000 $3,074,956.2400 $153.7478 $153.7478 

Ordinary 

shares 

Receipt of shares at a pre-determined price for 

pre-existing knock-out forward contracts 

Purchase 214 $24,057.5162 $112.4183 $112.4183 

Ordinary 

shares 

Receipt of shares at a pre-determined price for 

pre-existing knock-out forward contracts 

Purchase 220 $27,506.2920 $125.0286 $125.0286 

Ordinary 

shares 

Dealing in a derivative which is referenced to a 

basket or index including relevant securities which 

represent less than 1% of the class in issue and 

less than 20% of the value of the securities in the 

basket or index 

Sale 3,200 $491,480.0000 $153.6000 $153.5000 

 

End 

 

 

Note: 

Goldman Sachs (Asia) L.L.C. on behalf of The Goldman Sachs Group, Inc. and affiliates is an exempt principal trader connected with the Offeror. 

Dealings were made for its own account. 

Goldman Sachs (Asia) L.L.C. on behalf of The Goldman Sachs Group, Inc. and affiliates is ultimately owned by The Goldman Sachs Group, Inc.. 

Item 22 refers to dealing in shares for hedging of a derivative which is referenced to a basket or index including relevant securities which represent less than 1% 

of the class in issue and less than 20% of the value of the securities in the basket or index. 


