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Privatisation by way of scheme of arrangement 

 

Disclosure of dealings in the shares of Hang Seng Bank Limited 

 

The Executive received the following disclosure of securities dealings pursuant to Rule 22 of the Hong Kong Code on Takeovers and Mergers: 

 

Party Date Description of 

relevant 

securities 

Nature of dealings Purchase / 

Sale 

Total number 

of shares 

involved 

Total amount 

paid / received 

Highest (H) 

prices paid / 

received 

Lowest (L) 

prices paid / 

received 

Goldman 

Sachs (Asia) 

L.L.C. on 

behalf of The 

Goldman 

Sachs Group, 

Inc. and 

affiliates 

8 January 2026 Ordinary 

shares 

Hedging of Delta 1 products created as a result of 

wholly unsolicited client-driven orders 

Purchase 39,200 $6,031,940.0000 $153.9000 $153.8000 

Ordinary 

shares 

Hedging of Delta 1 products created or unwound as 

a result of wholly unsolicited client-driven orders 

Sale 19,300 $2,970,080.0000 $153.9000 $153.8000 

Delta 1 

products 

Unwinding of Delta 1 products from wholly 

unsolicited client-driven orders 

Purchase 37,900 $5,825,015.2207 $153.6943 $153.6943 

Delta 1 

products 

Creation of Delta 1 products from wholly unsolicited 

client-driven orders 

Sale 78 $12,011.2156 $153.9899 $153.9899 

Delta 1 

products 

Creation of Delta 1 products from wholly unsolicited 

client-driven orders 

Sale 400 $61,628.9796 $154.0724 $154.0724 

Delta 1 

products 

Creation of Delta 1 products from wholly unsolicited 

client-driven orders 

Sale 18,900 $2,911,969.2861 $154.0724 $154.0724 
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Delta 1 

products 

Creation of Delta 1 products from wholly unsolicited 

client-driven orders 

Sale 81 $12,473.1854 $153.9899 $153.9899 

Delta 1 

products 

Creation of Delta 1 products from wholly unsolicited 

client-driven orders 

Sale 9,700 $1,494,502.7553 $154.0724 $154.0724 

Delta 1 

products 

Creation of Delta 1 products from wholly unsolicited 

client-driven orders 

Sale 63 $9,701.3664 $153.9899 $153.9899 

Delta 1 

products 

Creation of Delta 1 products from wholly unsolicited 

client-driven orders 

Sale 1,600 $246,515.9184 $154.0724 $154.0724 

Delta 1 

products 

Creation of Delta 1 products from wholly unsolicited 

client-driven orders 

Sale 52 $8,007.4770 $153.9899 $153.9899 

Delta 1 

products 

Creation of Delta 1 products from wholly unsolicited 

client-driven orders 

Sale 16,200 $2,495,973.6738 $154.0724 $154.0724 

Delta 1 

products 

Creation of Delta 1 products from wholly unsolicited 

client-driven orders 

Sale 31 $4,773.6883 $153.9899 $153.9899 

Delta 1 

products 

Creation of Delta 1 products from wholly unsolicited 

client-driven orders 

Sale 6,700 $1,032,285.4083 $154.0724 $154.0724 

Delta 1 

products 

Creation of Delta 1 products from wholly unsolicited 

client-driven orders 

Sale 14 $2,155.8592 $153.9899 $153.9899 

Delta 1 

products 

Creation of Delta 1 products from wholly unsolicited 

client-driven orders 

Sale 2,700 $415,995.6123 $154.0724 $154.0724 

Delta 1 

products 

Creation of Delta 1 products from wholly unsolicited 

client-driven orders 

Sale 48 $7,391.5173 $153.9899 $153.9899 
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Delta 1 

products 

Creation of Delta 1 products from wholly unsolicited 

client-driven orders 

Sale 1,200 $184,886.9388 $154.0724 $154.0724 

Delta 1 

products 

Creation of Delta 1 products from wholly unsolicited 

client-driven orders 

Sale 33 $5,081.6681 $153.9899 $153.9899 

Ordinary 

shares 

Receipt of shares at a pre-determined price for 

pre-existing knock-out forward contracts 

Purchase 214 $24,057.5162 $112.4183 $112.4183 

Ordinary 

shares 

Receipt of shares at a pre-determined price for 

pre-existing knock-out forward contracts 

Purchase 220 $27,506.2920 $125.0286 $125.0286 

 

End 

 

 

Note: 

Goldman Sachs (Asia) L.L.C. on behalf of The Goldman Sachs Group, Inc. and affiliates is an exempt principal trader connected with the Offeror. 

Dealings were made for its own account. 

Goldman Sachs (Asia) L.L.C. on behalf of The Goldman Sachs Group, Inc. and affiliates is ultimately owned by The Goldman Sachs Group, Inc.. 


