
CONDITION  VARIATIONS  OF  LICENSED  PERSONS  /  REGISTERED  INSTITUTIONS
DURING 07/2025

CE Name: CMB International Securities Limited
CE No.: AUZ441
Licence Type: Licensed Corporation
Condition Added: 
With respect to introducing clients to virtual asset trading platform operators, the licensee shall 
only introduce persons which are professional investors and are its clients in respect of its 
business in Type 1 regulated activity (dealing in securities). The term “professional investor” is 
defined in section 1 of Part 1 of Schedule 1 to the Securities and Futures Ordinance (SFO) 
together with the Securities and Futures (Professional Investor) Rules. The term “dealing in 
securities” is specified in Part 2 of Schedule 5 to the SFO. 
Condition Level: Type 1 Regulated Activity

CE Name: CMB International Securities Limited
CE No.: AUZ441
Licence Type: Licensed Corporation
Condition Added: 
With respect to providing virtual asset dealing services, the licensee shall comply with the “ 
Terms and conditions for licensed corporations or registered institutions providing virtual asset 
dealing services under an omnibus account arrangement ” (as amended from time to time). 
The term “virtual asset” is defined in section 53ZRA of the Anti-Money Laundering and 
Counter-Terrorist Financing Ordinance.
Condition Level: Type 1 Regulated Activity

CE Name: CMB International Securities Limited
CE No.: AUZ441
Licence Type: Licensed Corporation
Condition Added: 
With respect to providing virtual asset dealing services, the licensee shall only provide such 
services to professional investors which are, and remain at all times, its clients in respect of its 
business in Type 1 regulated activity (dealing in securities). The term “professional investor” is 
defined in section 1 of Part 1 of Schedule 1 to the Securities and Futures Ordinance (SFO) 
together with the Securities and Futures (Professional Investor) Rules. The term “dealing in 
securities” is specified in Part 2 of Schedule 5 to the SFO. The term “virtual asset” is defined in 
section 53ZRA of the Anti-Money Laundering and Counter-Terrorist Financing Ordinance.
Condition Level: Type 1 Regulated Activity
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CONDITION  VARIATIONS  OF  LICENSED  PERSONS  /  REGISTERED  INSTITUTIONS
DURING 07/2025

CE Name: CMB International Securities Limited
CE No.: AUZ441
Licence Type: Licensed Corporation
Condition Added: 
With respect to providing virtual asset dealing services, the licensee shall only provide such 
services through operating an omnibus account established and maintained with an SFC-
licensed platform. The term “SFC-licensed platform” refers to a virtual asset trading platform 
operator which is licensed by the SFC pursuant to section 116 of the Securities and Futures 
Ordinance and/or section 53ZRK of the Anti-Money Laundering and Counter-Terrorist 
Financing Ordinance (AMLO). The term “virtual asset” is defined in section 53ZRA of the 
AMLO.
Condition Level: Type 1 Regulated Activity

CE Name: CMB International Securities Limited
CE No.: AUZ441
Licence Type: Licensed Corporation
Condition Added: 
With respect to introducing clients to virtual asset trading platform operators, the licensee shall 
only engage in the introduction of persons to establish accounts with an SFC-licensed virtual 
asset trading platform (SFC-licensed platform) to effect dealing in or make offers to deal in 
virtual assets directly. The licensee shall not communicate any offers to effect dealings in virtual 
assets to the SFC-licensed platform. Prior to introducing clients to establish accounts with an 
SFC-licensed trading platform, the licensee should enter into a written client agreement with 
clients which should set out a clear description of the nature of the services to be provided to or 
available to the client, including the role and obligation of the licensee and that it would not 
provide any dealing, financial accommodation, settlement or custody services. The term “SFC-
licensed platform” means a virtual asset trading platform operator which is licensed by the SFC 
pursuant to section 116 of the Securities and Futures Ordinance and/or section 53ZRK of the 
Anti-Money Laundering and Counter-Terrorist Financing Ordinance (AMLO). The term “virtual 
asset” is defined in section 53ZRA of the AMLO. 
Condition Level: Type 1 Regulated Activity

CE Name: CMB International Securities Limited
CE No.: AUZ441
Licence Type: Licensed Corporation
Condition Added: 
With respect to introducing clients to virtual asset trading platform operators, the licensee shall 
not hold client assets.• The term “hold” is as defined under the Securities and Futures 
Ordinance; and• The term “client assets” means:  (i) “client virtual assets”, which means any 
virtual assets received or held by the licensee, which are so received or held on behalf of a 
client or in which a client has a legal or equitable interest, and includes any rights thereto. The 
term “virtual asset” is defined in section 53ZRA of the Anti-Money Laundering and Counter-
Terrorist Financing Ordinance; and(ii) “client money”, which means any money received or held 
by the licensee or registered institution, which is so received or held on behalf of a client or in 
which a client has a legal or equitable interest, and includes any accretions thereto whether as 
capital or income.
Condition Level: Type 1 Regulated Activity
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CONDITION  VARIATIONS  OF  LICENSED  PERSONS  /  REGISTERED  INSTITUTIONS
DURING 07/2025

CE Name: Dymon Asia Capital (HK) Limited
CE No.: AXF752
Licence Type: Licensed Corporation
Condition Removed: 
For Type 1 regulated activity, the licensee shall only engage in dealing in securities for and on 
behalf of companies within the same group of companies of the licensee.
Condition Level: Type 1 Regulated Activity

CE Name: Fosun Asset Management Limited
CE No.: BGO549
Licence Type: Licensed Corporation
Condition Removed: 
For Type 1 regulated activity, the licensee shall not provide a service of dealing in securities for 
any party other than: (a)        a related corporation; and (b)        a discretionary account or 
collective investment scheme, advised or managed by  a related corporation. The terms 
“related corporation” and "collective investment scheme" are as defined in Schedule 1 to the 
Securities and Futures Ordinance.
Condition Level: Type 1 Regulated Activity

CE Name: Grand Moore Capital Limited
CE No.: BGB919
Licence Type: Licensed Corporation
Condition Added: 
For Type 1 regulated activity, the licensee shall not conduct business other than:-(a) 
underwriting and placing of securities; and(b) its provision of custodian services.
Condition Level: Type 1 Regulated Activity

CE Name: Grand Moore Capital Limited
CE No.: BGB919
Licence Type: Licensed Corporation
Condition Removed: 
For Type 1 regulated activity, the licensee shall not engage in dealing activities other than 
those relating to corporate finance or its provision of custodian services.
Condition Level: Type 1 Regulated Activity

CE Name: KGI Asset Management Limited
CE No.: AEN441
Licence Type: Licensed Corporation
Condition Removed: 
For Type 1 regulated activity, the licensee shall only carry on the business of dealing in 
collective investment schemes. The terms "collective investment scheme" and "dealing" are as 
defined under the Securities and Futures Ordinance.
Condition Level: Type 1 Regulated Activity
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CONDITION  VARIATIONS  OF  LICENSED  PERSONS  /  REGISTERED  INSTITUTIONS
DURING 07/2025

CE Name: Opus Capital Limited
CE No.: BCU710
Licence Type: Licensed Corporation
Condition Added: 
For Type 1 regulated activity, the licensee shall not conduct business other than - (a) 
underwriting and placing of securities; and (b) introducing persons to a corporation which is 
licensed by or registered with the Securities and Futures Commission for Type 1 regulated 
activity, in order that such persons may: (i) effect dealings in securities; or (ii) make offers to 
deal in securities.
Condition Level: Type 1 Regulated Activity

CE Name: SoFi Securities (Hong Kong) Limited
CE No.: AXL143
Licence Type: Licensed Corporation
Condition Added: 
With respect to providing virtual asset dealing services, the licensee or registered institution 
shall comply with the “ Terms and conditions for licensed corporations or registered institutions 
providing virtual asset dealing services under an omnibus account arrangement ” (as amended 
from time to time). The term “virtual asset” is defined in section 53ZRA of the Anti-Money 
Laundering and Counter-Terrorist Financing Ordinance.
Condition Level: Type 1 Regulated Activity

CE Name: SoFi Securities (Hong Kong) Limited
CE No.: AXL143
Licence Type: Licensed Corporation
Condition Added: 
With respect to providing virtual asset dealing services, the licensee or registered institution 
shall only provide such services to persons which are, and remain at all times, its clients in 
respect of its business in Type 1 regulated activity (dealing in securities). The term “dealing in 
securities” is specified in Part 2 of Schedule 5 to the Securities and Futures Ordinance. The 
term “virtual asset” is defined in section 53ZRA of the Anti-Money Laundering and Counter-
Terrorist Financing Ordinance. 
Condition Level: Type 1 Regulated Activity

CE Name: SoFi Securities (Hong Kong) Limited
CE No.: AXL143
Licence Type: Licensed Corporation
Condition Added: 
With respect to providing virtual asset dealing services, the licensee or registered institution 
shall only provide such services through operating an omnibus account established and 
maintained with an SFC-licensed platform. The term “SFC-licensed platform” refers to a virtual 
asset trading platform operator which is licensed by the SFC pursuant to section 116 of the 
Securities and Futures Ordinance and/or section 53ZRK of the Anti-Money Laundering and 
Counter-Terrorist Financing Ordinance (AMLO). The term “virtual asset” is defined in section 
53ZRA of the AMLO.
Condition Level: Type 1 Regulated Activity
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CONDITION  VARIATIONS  OF  LICENSED  PERSONS  /  REGISTERED  INSTITUTIONS
DURING 07/2025

CE Name: Solomon JFZ (Asia) Holdings Limited
CE No.: BIF175
Licence Type: Licensed Corporation
Condition Added: 
With respect to introducing clients to virtual asset trading platform operators, the licensee or 
registered institution shall only introduce persons which are professional investors and are its 
clients in respect of its business in Type 1 regulated activity (dealing in securities). The term 
“professional investor” is defined in section 1 of Part 1 of Schedule 1 to the Securities and 
Futures Ordinance (SFO) together with the Securities and Futures (Professional Investor) 
Rules. The term “dealing in securities” is specified in Part 2 of Schedule 5 to the SFO. 
Condition Level: Type 1 Regulated Activity

CE Name: Solomon JFZ (Asia) Holdings Limited
CE No.: BIF175
Licence Type: Licensed Corporation
Condition Added: 
With respect to introducing clients to virtual asset trading platform operators, the licensee or 
registered institution shall only engage in the introduction of persons to establish accounts with 
an SFC-licensed virtual asset trading platform (SFC-licensed platform) to effect dealing in or 
make offers to deal in virtual assets directly. The licensee or registered institution shall not 
communicate any offers to effect dealings in virtual assets to the SFC-licensed platform. Prior 
to introducing clients to establish accounts with an SFC-licensed trading platform, the licensee 
or registered institution should enter into a written client agreement with clients which should 
set out a clear description of the nature of the services to be provided to or available to the 
client, including the role and obligation of the licensee or registered institution and that it would 
not provide any dealing, financial accommodation, settlement or custody services. The term 
“SFC-licensed platform” means a virtual asset trading platform operator which is licensed by 
the SFC pursuant to section 116 of the Securities and Futures Ordinance and/or section 
53ZRK of the Anti-Money Laundering and Counter-Terrorist Financing Ordinance (AMLO). The 
term “virtual asset” is defined in section 53ZRA of the AMLO. 
Condition Level: Type 1 Regulated Activity
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CONDITION  VARIATIONS  OF  LICENSED  PERSONS  /  REGISTERED  INSTITUTIONS
DURING 07/2025

CE Name: Solomon JFZ (Asia) Holdings Limited
CE No.: BIF175
Licence Type: Licensed Corporation
Condition Added: 
With respect to introducing clients to virtual asset trading platform operators, the licensee or 
registered institution shall not hold client assets.• The term “hold” is as defined under the 
Securities and Futures Ordinance; and• The term “client assets” means:  (i) “client virtual 
assets”, which means any virtual assets received or held by the licensee or registered 
institution, which are so received or held on behalf of a client or in which a client has a legal or 
equitable interest, and includes any rights thereto. The term “virtual asset” is defined in section 
53ZRA of the Anti-Money Laundering and Counter-Terrorist Financing Ordinance; and(ii) “client 
money”, which means any money received or held by the licensee or registered institution, 
which is so received or held on behalf of a client or in which a client has a legal or equitable 
interest, and includes any accretions thereto whether as capital or income.
Condition Level: Type 1 Regulated Activity

CE Name: ForthTech Capital Limited
CE No.: BOC091
Licence Type: Licensed Corporation
Condition Added: 
With respect to providing virtual asset advisory services, the licensee or registered institution 
shall comply with the “Terms and conditions for licensed corporations or registered institutions 
providing virtual asset advisory services” (as amended from time to time). The term “virtual 
asset” is defined in section 53ZRA of the Anti-Money Laundering and Counter-Terrorist 
Financing Ordinance.
Condition Level: Type 4 Regulated Activity

CE Name: ForthTech Capital Limited
CE No.: BOC091
Licence Type: Licensed Corporation
Condition Added: 
With respect to providing virtual asset advisory services, the licensee or registered institution 
shall only provide such services to professional investors which are, and remain at all times, 
clients of the licensed corporation or registered institution in respect of its business in Type 4 
regulated activity (advising on securities). The term “professional investor” is defined in section 
1 of Part 1 of Schedule 1 to the Securities and Futures Ordinance (SFO) together with the 
Securities and Futures (Professional Investor) Rules. The term “advising on securities” is 
specified in Part 2 of Schedule 5 to the SFO. The term “virtual asset” is defined in section 
53ZRA of the Anti-Money Laundering and Counter-Terrorist Financing Ordinance.
Condition Level: Type 4 Regulated Activity
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CONDITION  VARIATIONS  OF  LICENSED  PERSONS  /  REGISTERED  INSTITUTIONS
DURING 07/2025

CE Name: MicroBit Capital Management Limited
CE No.: BUD119
Licence Type: Licensed Corporation
Condition Added: 
With respect to providing virtual asset advisory services, the licensee or registered institution 
shall only provide such services to persons which are, and remain at all times, clients of the 
licensed corporation or registered institution in respect of its business in Type 4 regulated 
activity (advising on securities). The term “advising on securities” is specified in Part 2 of 
Schedule 5 to the Securities and Futures Ordinance. The term “virtual asset” is defined in 
section 53ZRA of the Anti-Money Laundering and Counter-Terrorist Financing Ordinance.
Condition Level: Type 4 Regulated Activity

CE Name: MicroBit Capital Management Limited
CE No.: BUD119
Licence Type: Licensed Corporation
Condition Added: 
With respect to providing virtual asset advisory services, the licensee or registered institution 
shall comply with the “Terms and conditions for licensed corporations or registered institutions 
providing virtual asset advisory services” (as amended from time to time). The term “virtual 
asset” is defined in section 53ZRA of the Anti-Money Laundering and Counter-Terrorist 
Financing Ordinance.
Condition Level: Type 4 Regulated Activity

CE Name: Ivory Capital Private Limited
CE No.: AOB632
Licence Type: Licensed Corporation
Condition Removed: 
For Type 6 regulated activity, the licensee shall not act as sponsor in respect of an application 
for the listing on a recognized stock market of any securities.
Condition Level: Type 6 Regulated Activity

CE Name: SMBC Nikko Securities (Hong Kong) Limited
CE No.: ACO507
Licence Type: Licensed Corporation
Condition Added: 
For Type 6 regulated activity, the licensee shall not advise on matters/transactions falling within 
the ambit of the Codes on Takeovers and Mergers and Share Buy-backs issued by the 
Commission.
Condition Level: Type 6 Regulated Activity
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CONDITION  VARIATIONS  OF  LICENSED  PERSONS  /  REGISTERED  INSTITUTIONS
DURING 07/2025

CE Name: Ceres Asset Management Limited
CE No.: BDZ193
Licence Type: Licensed Corporation
Condition Added: 
With respect to providing virtual asset related asset management services, the licensee or 
registered institution shall comply with the "Terms and conditions for licensed corporations or 
registered institutions which manage portfolios that invest in virtual assets " (as amended from 
time to time).  The term “virtual asset” is defined in section 53ZRA of the Anti-Money 
Laundering and Counter-Terrorist Financing Ordinance.
Condition Level: Type 9 Regulated Activity

CE Name: Greenfield Asset Management Limited
CE No.: AME537
Licence Type: Licensed Corporation
Condition Removed: 
The licensee shall only provide services to professional investors.  The term "professional 
investor" is as defined in the Securities and Futures Ordinance and its subsidiary legislation.
Condition Level: Type 9 Regulated Activity

CE Name: Arta Global Markets Limited
CE No.: APR560
Licence Type: Licensed Corporation
Condition Added: 
The licensee shall comply with all requirements applicable to it as a custodian in respect of an 
open-ended fund company, including the requirements set out in the Code on Open-ended 
Fund Companies and related guidance issued and revised by the Commission from time to 
time.
Condition Level: Licence

CE Name: Greenfield Asset Management Limited
CE No.: AME537
Licence Type: Licensed Corporation
Condition Removed: 
The licensee shall not hold client assets. The terms "hold" and "client assets" are as defined 
under the Securities and Futures Ordinance.
Condition Level: Licence

CE Name: Greenfield Asset Management Limited
CE No.: AME537
Licence Type: Licensed Corporation
Condition Added: 
The licensee shall only provide services to professional investors.  The term "professional 
investor" is as defined in the Securities and Futures Ordinance and its subsidiary legislation.
Condition Level: Licence
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CONDITION  VARIATIONS  OF  LICENSED  PERSONS  /  REGISTERED  INSTITUTIONS
DURING 07/2025

CE Name: Greenfield Asset Management Limited
CE No.: AME537
Licence Type: Licensed Corporation
Condition Removed: 
The licensee shall seek the Commission's prior approval before extending services at retail 
level.
Condition Level: Licence

CE Name: Opus Capital Limited
CE No.: BCU710
Licence Type: Licensed Corporation
Condition Removed: 
The licensee shall not hold client assets. The terms "hold" and "client assets" are as defined 
under the Securities and Futures Ordinance.
Condition Level: Licence

CE Name: QMIS Asset Management Limited
CE No.: ATB753
Licence Type: Licensed Corporation
Condition Removed: 
The licensee shall not hold client assets. The terms "hold" and "client assets" are as defined 
under the Securities and Futures Ordinance.
Condition Level: Licence

CE Name: RAM Investment Advisors Limited
CE No.: BGL803
Licence Type: Licensed Corporation
Condition Removed: 
The licensee shall not hold client assets. The terms "hold" and "client assets" are as defined 
under the Securities and Futures Ordinance.
Condition Level: Licence

CE Name: AMISSAH Michael Kojo Olukayode
CE No.: BWB959
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity
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CONDITION  VARIATIONS  OF  LICENSED  PERSONS  /  REGISTERED  INSTITUTIONS
DURING 07/2025

CE Name: CHEN Yang
CE No.: BWI259
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: CHIAO Hsin
CE No.: AVH100
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: CHO Natalie
CE No.: BVY892
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity
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CONDITION  VARIATIONS  OF  LICENSED  PERSONS  /  REGISTERED  INSTITUTIONS
DURING 07/2025

CE Name: FENG Shuming
CE No.: BWF396
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: GAO Tianshu
CE No.: BVW673
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: GOLDIE Benjamin James
CE No.: AJD455
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity
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CONDITION  VARIATIONS  OF  LICENSED  PERSONS  /  REGISTERED  INSTITUTIONS
DURING 07/2025

CE Name: GONG Shujin
CE No.: BVV007
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: GUPTA Shubham
CE No.: BWC202
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: HU Kefei
CE No.: BWC145
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity
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CONDITION  VARIATIONS  OF  LICENSED  PERSONS  /  REGISTERED  INSTITUTIONS
DURING 07/2025

CE Name: KWON Sangyoon
CE No.: BVS885
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: LAI Chun-yuan
CE No.: BVW291
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: LAI Hio Ian
CE No.: BVV156
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity
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CONDITION  VARIATIONS  OF  LICENSED  PERSONS  /  REGISTERED  INSTITUTIONS
DURING 07/2025

CE Name: LAM Wing Chi
CE No.: BVW939
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: LAM Yat Hong Colin
CE No.: BWF624
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: LEATHERBARROW EDWARD DAVID
CE No.: BVZ892
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity
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CONDITION  VARIATIONS  OF  LICENSED  PERSONS  /  REGISTERED  INSTITUTIONS
DURING 07/2025

CE Name: LI Keyang
CE No.: BMD878
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: LI Le
CE No.: BVZ873
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: LI Yichen
CE No.: BVY722
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity
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CONDITION  VARIATIONS  OF  LICENSED  PERSONS  /  REGISTERED  INSTITUTIONS
DURING 07/2025

CE Name: LIN Xiaoqiu
CE No.: BWC528
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: LIU ANSON MAN HO
CE No.: BWD006
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: LIU CONG
CE No.: BVV876
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity
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CONDITION  VARIATIONS  OF  LICENSED  PERSONS  /  REGISTERED  INSTITUTIONS
DURING 07/2025

CE Name: LIU Erhai
CE No.: BVT584
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: LIU Xiaohan
CE No.: BVW868
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: LIU Yixin
CE No.: BVW727
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity
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CONDITION  VARIATIONS  OF  LICENSED  PERSONS  /  REGISTERED  INSTITUTIONS
DURING 07/2025

CE Name: LIU Yixuan
CE No.: BVW748
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: LO Kevin King Man
CE No.: BVW046
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: LO Yat Wang
CE No.: BVS613
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

Page 18 of 160



CONDITION  VARIATIONS  OF  LICENSED  PERSONS  /  REGISTERED  INSTITUTIONS
DURING 07/2025

CE Name: MAK Sze Man
CE No.: BVX164
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: MI LAN
CE No.: BWF094
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: MIAO Yilei
CE No.: BWB295
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

Page 19 of 160



CONDITION  VARIATIONS  OF  LICENSED  PERSONS  /  REGISTERED  INSTITUTIONS
DURING 07/2025

CE Name: OH Chaeyoung
CE No.: BVT046
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: OLIVE Frederic Raymond Francis
CE No.: BWB310
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: PAOLUCCI Nicholas Giovanni
CE No.: ALT899
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity
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CONDITION  VARIATIONS  OF  LICENSED  PERSONS  /  REGISTERED  INSTITUTIONS
DURING 07/2025

CE Name: RYOJI Toshio
CE No.: BWE339
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: SMITH Charles Adam
CE No.: BVW938
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: SU Zhenhua
CE No.: BWC140
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity
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CONDITION  VARIATIONS  OF  LICENSED  PERSONS  /  REGISTERED  INSTITUTIONS
DURING 07/2025

CE Name: SUN Jilong
CE No.: BWH588
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: TAN Claire Ruo Han
CE No.: BVW797
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: TANG Chun Fai
CE No.: BWI477
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity
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CONDITION  VARIATIONS  OF  LICENSED  PERSONS  /  REGISTERED  INSTITUTIONS
DURING 07/2025

CE Name: TANG Yu Hin
CE No.: BWB197
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: TIAN Fengyuan
CE No.: BVQ296
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: TIAN Yihan
CE No.: BVQ379
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

Page 23 of 160



CONDITION  VARIATIONS  OF  LICENSED  PERSONS  /  REGISTERED  INSTITUTIONS
DURING 07/2025

CE Name: VADIVELU KARTHIKEYAN KUMARAN
CE No.: BWC135
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: WANG Danni
CE No.: BVQ126
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: WANG Luxuan
CE No.: BWB068
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity
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CONDITION  VARIATIONS  OF  LICENSED  PERSONS  /  REGISTERED  INSTITUTIONS
DURING 07/2025

CE Name: WU Tong
CE No.: BVQ300
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: XIE Yutong
CE No.: BVS681
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: YAMAMOTO Kazuaki
CE No.: BVX165
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity
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CONDITION  VARIATIONS  OF  LICENSED  PERSONS  /  REGISTERED  INSTITUTIONS
DURING 07/2025

CE Name: YE Jiajun
CE No.: BVX507
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: ZHANG Ni
CE No.: BWH941
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: ZHANG Xiaoshi
CE No.: AYN539
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity
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CONDITION  VARIATIONS  OF  LICENSED  PERSONS  /  REGISTERED  INSTITUTIONS
DURING 07/2025

CE Name: ZHU Guozhen
CE No.: BWB576
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: ZHU Oscar Chuchen
CE No.: BVT228
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: CAO Yang
CE No.: BVS380
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 10 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 10 Regulated Activity
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CONDITION  VARIATIONS  OF  LICENSED  PERSONS  /  REGISTERED  INSTITUTIONS
DURING 07/2025

CE Name: WANG Xuan
CE No.: BVU724
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 10 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 10 Regulated Activity

CE Name: AMISSAH Michael Kojo Olukayode
CE No.: BWB959
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 2 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 2 Regulated Activity

CE Name: DAVIS Delphine Antoinette
CE No.: BWC452
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 2 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 2 Regulated Activity
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CE Name: LI Le
CE No.: BVZ873
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 2 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 2 Regulated Activity

CE Name: LIU ANSON MAN HO
CE No.: BWD006
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 2 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 2 Regulated Activity

CE Name: LIU Erhai
CE No.: BVT584
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 2 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 2 Regulated Activity
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CE Name: LIU Yixuan
CE No.: BVW748
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 2 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 2 Regulated Activity

CE Name: MI LAN
CE No.: BWF094
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 2 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 2 Regulated Activity

CE Name: OLIVE Frederic Raymond Francis
CE No.: BWB310
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 2 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 2 Regulated Activity
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CE Name: PAOLUCCI Nicholas Giovanni
CE No.: ALT899
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 2 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 2 Regulated Activity

CE Name: SMITH Charles Adam
CE No.: BVW938
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 2 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 2 Regulated Activity

CE Name: TANG Chun Fai
CE No.: BWI477
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 2 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 2 Regulated Activity
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CE Name: VADIVELU KARTHIKEYAN KUMARAN
CE No.: BWC135
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 2 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 2 Regulated Activity

CE Name: ZHU Oscar Chuchen
CE No.: BVT228
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 2 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 2 Regulated Activity

CE Name: CHU Chun Ho, Nelson
CE No.: BFN922
Licence Type: Licensed Representative
Condition Added: 
For Type 3 regulated activity, the licensee shall not provide discretionary account services to 
clients.
Condition Level: Type 3 Regulated Activity

CE Name: HUANG Qinglin
CE No.: BVJ914
Licence Type: Licensed Representative
Condition Added: 
For Type 3 regulated activity, the licensee shall not provide discretionary account services to 
clients.
Condition Level: Type 3 Regulated Activity
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CE Name: CHENG Xiaozhou
CE No.: BWF489
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: CHIAO Hsin
CE No.: AVH100
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: FENG Shuming
CE No.: BWF396
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity
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CE Name: GONG Shujin
CE No.: BVV007
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: HO Pak Lam
CE No.: BWI621
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: JURUKUL Thanatcha
CE No.: BHT944
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity
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CE Name: KANAI Kentaro
CE No.: BNV101
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: KWON Sangyoon
CE No.: BVS885
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: LAI Chun-yuan
CE No.: BVW291
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity
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CE Name: LAI Hio Ian
CE No.: BVV156
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: LAM Wing Chi
CE No.: BVW939
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: LAM Yat Hong Colin
CE No.: BWF624
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity
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CE Name: LI Keyang
CE No.: BMD878
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: LIN Jingqiao
CE No.: BVW935
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: LIN Xiaoqiu
CE No.: BWC528
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity
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CE Name: LIU CONG
CE No.: BVV876
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: LIU Xiaohan
CE No.: BVW868
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: LIU Yixin
CE No.: BVW727
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity
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CE Name: MAK Sze Man
CE No.: BVX164
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: MANABE Norito
CE No.: BVW032
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: MIAO Yilei
CE No.: BWB295
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity
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CE Name: OH Chaeyoung
CE No.: BVT046
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: Or Chi Ho
CE No.: BTN235
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: PENG Jieli
CE No.: BPT594
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity
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CE Name: RYOJI Toshio
CE No.: BWE339
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: SHINOHARA Yuji
CE No.: BVU962
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: SU Zhenhua
CE No.: BWC140
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity
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CE Name: TAM Lee Yee
CE No.: BVQ819
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: TANG Chun Fai
CE No.: BWI477
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: TIAN Fengyuan
CE No.: BVQ296
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity
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CE Name: TIAN Yihan
CE No.: BVQ379
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: WANG Luxuan
CE No.: BWB068
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: WANG Yuxin
CE No.: BVL564
Licence Type: Licensed Representative
Condition Added: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity
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CE Name: WU Tong
CE No.: BVQ300
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: XIE Xing
CE No.: BOH344
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: YAMAMOTO Kazuaki
CE No.: BVX165
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity
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CE Name: YE Jiajun
CE No.: BVX507
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: ZHANG Ni
CE No.: BWH941
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: ZHANG Xiaoshi
CE No.: AYN539
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity
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CE Name: ZHANG Yunhe
CE No.: BVZ313
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: KANAI Kentaro
CE No.: BNV101
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 5 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 5 Regulated Activity

CE Name: MANABE Norito
CE No.: BVW032
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 5 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 5 Regulated Activity

Page 46 of 160



CONDITION  VARIATIONS  OF  LICENSED  PERSONS  /  REGISTERED  INSTITUTIONS
DURING 07/2025

CE Name: SHINOHARA Yuji
CE No.: BVU962
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 5 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 5 Regulated Activity

CE Name: TANG Chun Fai
CE No.: BWI477
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 5 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 5 Regulated Activity

CE Name: CHEN Yang
CE No.: BWI259
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 6 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 6 Regulated Activity
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CE Name: CHO Natalie
CE No.: BVY892
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 6 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 6 Regulated Activity

CE Name: FENG Shuming
CE No.: BWF396
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 6 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 6 Regulated Activity

CE Name: GAO Tianshu
CE No.: BVW673
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 6 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 6 Regulated Activity
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CE Name: GUPTA Shubham
CE No.: BWC202
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 6 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 6 Regulated Activity

CE Name: KWON Sangyoon
CE No.: BVS885
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 6 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 6 Regulated Activity

CE Name: LAI Chun-yuan
CE No.: BVW291
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 6 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 6 Regulated Activity
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CE Name: LAI Hio Ian
CE No.: BVV156
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 6 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 6 Regulated Activity

CE Name: LIN Xiaoqiu
CE No.: BWC528
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 6 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 6 Regulated Activity

CE Name: LIU Xiaohan
CE No.: BVW868
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 6 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 6 Regulated Activity
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CE Name: MIAO Yilei
CE No.: BWB295
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 6 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 6 Regulated Activity

CE Name: OH Chaeyoung
CE No.: BVT046
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 6 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 6 Regulated Activity

CE Name: RYOJI Toshio
CE No.: BWE339
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 6 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 6 Regulated Activity
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CE Name: TIAN Fengyuan
CE No.: BVQ296
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 6 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 6 Regulated Activity

CE Name: TUROWSKI Dieter Gary
CE No.: BBD758
Licence Type: Licensed Representative
Condition Removed: 
For Type 6 regulated activity, the licensee must, in the capacity as an adviser to a client on 
matters/transactions falling within the ambit of the Codes on Takeovers and Mergers and Share 
Repurchases issued by the Commission, act together with another adviser (to the client) not 
subject to this condition.
Condition Level: Type 6 Regulated Activity

CE Name: YE Jiajun
CE No.: BVX507
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 6 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 6 Regulated Activity
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CE Name: CHUI Chin Ho Benjamin
CE No.: BVN478
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

CE Name: GONG Shujin
CE No.: BVV007
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

CE Name: HUANG Shanhua
CE No.: BWI580
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity
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CE Name: JURUKUL Thanatcha
CE No.: BHT944
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

CE Name: KANAI Kentaro
CE No.: BNV101
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

CE Name: LAM Wing Chi
CE No.: BVW939
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity
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CE Name: LAM Yat Hong Colin
CE No.: BWF624
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

CE Name: LAW Chung Yu
CE No.: ADS237
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

CE Name: LIN Jingqiao
CE No.: BVW935
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity
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CE Name: MANABE Norito
CE No.: BVW032
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

CE Name: Or Chi Ho
CE No.: BTN235
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

CE Name: PENG Jieli
CE No.: BPT594
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity
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CE Name: PORRITT Patrick James
CE No.: AZY046
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

CE Name: SAN Bonnie Bei Ying
CE No.: BVN474
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

CE Name: SHINOHARA Yuji
CE No.: BVU962
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity
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CE Name: SU Zhenhua
CE No.: BWC140
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

CE Name: SUN Jilong
CE No.: BWH588
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

CE Name: TAM Lee Yee
CE No.: BVQ819
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity
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CE Name: TANG Irene Ailin
CE No.: BVZ930
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

CE Name: TIAN Yihan
CE No.: BVQ379
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

CE Name: TOH Zhen Zhou
CE No.: BVQ488
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity
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CE Name: WANG Fan
CE No.: BVU306
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

CE Name: WANG Luxuan
CE No.: BWB068
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  11/10/2025 (or any later date as the Commission may agree in writing), 
whichever occurs earlier, unless the licensee has by that time passed the Licensing 
Examination for Securities and Futures Intermediaries (LE) Paper 1 pursuant to the Guidelines 
on Competence issued by the Commission and informed the Commission of the examination 
result.
Condition Level: Type 9 Regulated Activity

CE Name: WANG Yuxin
CE No.: BVL564
Licence Type: Licensed Representative
Condition Added: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity
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CE Name: XIE Yutong
CE No.: BVS681
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

CE Name: YIM Mieu Ting
CE No.: BVN481
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

CE Name: ZHANG Ni
CE No.: BWH941
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity
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CE Name: ZHANG Xiaoshi
CE No.: AYN539
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

CE Name: ZHANG Yantao
CE No.: BVW537
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

CE Name: ZHANG Yunhe
CE No.: BVZ313
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity
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CE Name: ZHU Qiang
CE No.: BWB078
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

CE Name: BUSH Timothy David
CE No.: ANG617
Licence Type: Licensed Representative
Condition Removed: 
The licensee:(1)  shall not carry out the regulated activity(ies) in Hong Kong for more than 30 
days in each calendar year; and(2)  shall not provide related services to any person other than 
a professional investor unless the licensee is accompanied at all times by a licensed person in 
performing the regulated activity(ies) in Hong Kong.  The term "professional investor" is as 
defined in Part 1 of Schedule 1 to the Securities and Futures Ordinance but does not include 
any person of a class which is prescribed by the Securities and Futures (Professional Investor) 
Rules.
Condition Level: Licence

CE Name: LAI Man Ling
CE No.: AWX953
Licence Type: Licensed Representative
Condition Removed: 
The licensee shall not carry out the regulated activity(ies) in Hong Kong for more than 30 days 
in each calendar year and shall at all times be accompanied by a licensed person in performing 
the regulated activity(ies) in Hong Kong.
Condition Level: Licence

CE Name: LI Jian
CE No.: BSJ222
Licence Type: Licensed Representative
Condition Added: 
The licensee shall not carry out the regulated activity(ies) in Hong Kong for more than 45 days 
in each calendar year and shall at all times be accompanied by a licensed person in performing 
the regulated activity(ies) in Hong Kong.
Condition Level: Licence
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CE Name: MA Tianjiao
CE No.: BTO173
Licence Type: Licensed Representative
Condition Added: 
The licensee shall not carry out the regulated activity(ies) in Hong Kong for more than 45 days 
in each calendar year and shall at all times be accompanied by a licensed person in performing 
the regulated activity(ies) in Hong Kong.
Condition Level: Licence

CE Name: XIAO Xie
CE No.: BVI405
Licence Type: Licensed Representative
Condition Removed: 
The licensee shall not carry out the regulated activity(ies) in Hong Kong for more than 30 days 
in each calendar year and shall at all times be accompanied by a licensed person in performing 
the regulated activity(ies) in Hong Kong.
Condition Level: Licence

CE Name: ZHANG Tianyi
CE No.: BTO174
Licence Type: Licensed Representative
Condition Added: 
The licensee shall not carry out the regulated activity(ies) in Hong Kong for more than 45 days 
in each calendar year and shall at all times be accompanied by a licensed person in performing 
the regulated activity(ies) in Hong Kong.
Condition Level: Licence

CE Name: ZHANG Yueru
CE No.: BNV454
Licence Type: Licensed Representative
Condition Added: 
The licensee shall not carry out the regulated activity(ies) in Hong Kong for more than 30 days 
in each calendar year and shall at all times be accompanied by a licensed person in performing 
the regulated activity(ies) in Hong Kong.
Condition Level: Licence
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CE Name: CHU Kwan Pik Charlotte
CE No.: BWI357
Licence Type: Licensed Representative (Provisional Licence)
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: MCKEOWN Matthew Mark
CE No.: BWN887
Licence Type: Licensed Representative (Provisional Licence)
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: NGAI Hon Leung
CE No.: BWN807
Licence Type: Licensed Representative (Provisional Licence)
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity
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CE Name: SAW Yi Hern
CE No.: BWP606
Licence Type: Licensed Representative (Provisional Licence)
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: SU Jinxuan
CE No.: BWL502
Licence Type: Licensed Representative (Provisional Licence)
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: YUEN Cheuk-wang Rudy
CE No.: BWK161
Licence Type: Licensed Representative (Provisional Licence)
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity
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CE Name: YUEN Cheuk-wang Rudy
CE No.: BWK161
Licence Type: Licensed Representative (Provisional Licence)
Condition Removed: 
This licence, in relation to Type 2 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 2 Regulated Activity

CE Name: CHU Kwan Pik Charlotte
CE No.: BWI357
Licence Type: Licensed Representative (Provisional Licence)
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: MCKEOWN Matthew Mark
CE No.: BWN887
Licence Type: Licensed Representative (Provisional Licence)
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity
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CE Name: NGAI Hon Leung
CE No.: BWN807
Licence Type: Licensed Representative (Provisional Licence)
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: SU Jinxuan
CE No.: BWL502
Licence Type: Licensed Representative (Provisional Licence)
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: NGAI Hon Leung
CE No.: BWN807
Licence Type: Licensed Representative (Provisional Licence)
Condition Removed: 
This licence, in relation to Type 6 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 6 Regulated Activity
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CE Name: SU Jinxuan
CE No.: BWL502
Licence Type: Licensed Representative (Provisional Licence)
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

CE Name: ACKERMANN Thorsten Oliver
CE No.: BQE746
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: ACKERMANN Thorsten Oliver
CE No.: BQE746
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 1 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 1 Regulated Activity

CE Name: ARROWSMITH Neil Robert
CE No.: AZO197
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 1 regulated activity, the licensee shall not engage in dealing activities other than 
those relating to corporate finance.
Condition Level: Type 1 Regulated Activity
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CE Name: AU YEUNG Wing Lam
CE No.: BOF638
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: AU YEUNG Wing Lam
CE No.: BOF638
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 1 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 1 Regulated Activity

CE Name: BYE Ferris Charles
CE No.: AAD800
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 1 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 1 Regulated Activity

CE Name: CHAN Ho Ming
CE No.: ATS071
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 1 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 1 Regulated Activity
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CE Name: CHAN Ho Ming
CE No.: ATS071
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: CHAU Thomas
CE No.: AWB783
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 1 regulated activity, the licensee shall not engage in dealing activities other than 
those relating to corporate finance.
Condition Level: Type 1 Regulated Activity

CE Name: CHEN Jia
CE No.: BPU017
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: CHEN Jia
CE No.: BPU017
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 1 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 1 Regulated Activity
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CE Name: CHEN Jun
CE No.: BLZ486
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 1 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 1 Regulated Activity

CE Name: CHEN Xiaowen
CE No.: AZA740
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 1 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 1 Regulated Activity

CE Name: CHEN Xiaowen
CE No.: AZA740
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: CHENG Ka Yue
CE No.: BUF743
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 1 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 1 Regulated Activity
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CE Name: CHENG Shu Yuen
CE No.: AIS494
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 1 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 1 Regulated Activity

CE Name: CHEUNG Lai Yan Charles
CE No.: AAV372
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 1 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 1 Regulated Activity

CE Name: CHIU Hin Fung Sherman
CE No.: ALL685
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 1 regulated activity, the licensee shall not engage in dealing activities other than 
those relating to corporate finance.
Condition Level: Type 1 Regulated Activity

CE Name: FOK Siu Pong
CE No.: AME216
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity
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CE Name: FONG Hiu Fai
CE No.: BIX444
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 1 regulated activity, the licensee shall not engage in dealing activities other than 
those relating to corporate finance.
Condition Level: Type 1 Regulated Activity

CE Name: GAO Lei
CE No.: BHU201
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: GAO Lei
CE No.: BHU201
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 1 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 1 Regulated Activity

CE Name: GU Yijun
CE No.: BVQ858
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  12 August 2025 (or any later date as the Commission may agree in 
writing), whichever occurs earlier, unless the licensee has by that time passed the Licensing 
Examination for Securities and Futures Intermediaries (LE) Paper 1 pursuant to the Guidelines 
on Competence issued by the Commission and informed the Commission of the examination 
result.
Condition Level: Type 1 Regulated Activity
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CE Name: HAN Lijun
CE No.: BOM293
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 1 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 1 Regulated Activity

CE Name: HO Cheuk Ming
CE No.: BID232
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 1 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 1 Regulated Activity

CE Name: HO Cheuk Ming
CE No.: BID232
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: HSIEH Chun Chi
CE No.: BTO948
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 1 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 1 Regulated Activity
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CE Name: HSIEH Chun Chi
CE No.: BTO948
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: HUA Zhongnan
CE No.: BNU873
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 1 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 1 Regulated Activity

CE Name: HUA Zhongnan
CE No.: BNU873
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: HUANG Shaodong
CE No.: BNW283
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 1 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 1 Regulated Activity
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CE Name: HUANG Xiaoyan
CE No.: BJM070
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: HUANG Xiaoyan
CE No.: BJM070
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 1 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 1 Regulated Activity

CE Name: KAN Tsz Yan, Arthur
CE No.: AGO945
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 1 regulated activity, the licensee shall not engage in dealing activities other than 
those relating to corporate finance.
Condition Level: Type 1 Regulated Activity

CE Name: KAN Tsz Yan, Arthur
CE No.: AGO945
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity
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CE Name: KAN Tsz Yan, Arthur
CE No.: AGO945
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 1 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 1 Regulated Activity

CE Name: KOBATA Tetsuaki
CE No.: BUO236
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 1 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 1 Regulated Activity

CE Name: LAU Martin Kin Yeung
CE No.: AXX232
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: LAW Chun Ming, Johnny
CE No.: AGJ887
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 1 regulated activity, the licensee shall not engage in dealing activities other than 
those relating to corporate finance or its provision of custodian services.
Condition Level: Type 1 Regulated Activity
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CE Name: LAW Chun Ming, Johnny
CE No.: AGJ887
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 1 regulated activity, the licensee shall not conduct business other than:-(a) 
underwriting and placing of securities; and(b) its provision of custodian services.
Condition Level: Type 1 Regulated Activity

CE Name: LEE Yat Ming
CE No.: ACR603
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 1 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 1 Regulated Activity

CE Name: LEE Yat Ming
CE No.: ACR603
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: LEE Yat Ming
CE No.: ACR603
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 1 regulated activity, the licensee shall not engage in dealing activities other than 
those relating to corporate finance.
Condition Level: Type 1 Regulated Activity

CE Name: LEUNG Kit Ming
CE No.: AUX416
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 1 regulated activity, the licensee shall not engage in dealing activities other than 
those relating to corporate finance.
Condition Level: Type 1 Regulated Activity
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CE Name: LEUNG Kit Ming
CE No.: AUX416
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 1 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 1 Regulated Activity

CE Name: LEUNG Lai Kar
CE No.: AEY943
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 1 regulated activity, the licensee shall not conduct business other than:-(a) 
underwriting and placing of securities; and(b) its provision of custodian services.
Condition Level: Type 1 Regulated Activity

CE Name: LEUNG Lai Kar
CE No.: AEY943
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 1 regulated activity, the licensee shall not engage in dealing activities other than 
those relating to corporate finance.
Condition Level: Type 1 Regulated Activity

CE Name: LIANG Wenxi
CE No.: BJE957
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity
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CE Name: LIANG Wenxi
CE No.: BJE957
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 1 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 1 Regulated Activity

CE Name: LIU Xiangting
CE No.: BDL783
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 1 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 1 Regulated Activity

CE Name: LIU Xiangting
CE No.: BDL783
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: MCLEOD Angus Mcarthur
CE No.: ARQ675
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 1 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 1 Regulated Activity
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CE Name: MCLEOD Angus Mcarthur
CE No.: ARQ675
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: MORETTON Sebastien Benjamin
CE No.: BRP755
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 1 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 1 Regulated Activity

CE Name: PEPPING Joseph
CE No.: BFY463
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 1 regulated activity, the licensee shall not engage in dealing activities other than 
those relating to corporate finance.
Condition Level: Type 1 Regulated Activity

CE Name: POON Chun Hung
CE No.: BEI673
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 1 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 1 Regulated Activity

Page 82 of 160



CONDITION  VARIATIONS  OF  LICENSED  PERSONS  /  REGISTERED  INSTITUTIONS
DURING 07/2025

CE Name: POON Chun Hung
CE No.: BEI673
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: QIAN Manman
CE No.: BIO290
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 1 regulated activity, the licensee shall not engage in dealing activities other than 
those relating to corporate finance.
Condition Level: Type 1 Regulated Activity

CE Name: STIFF Gavin Daniel Bradford
CE No.: BRP438
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 1 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 1 Regulated Activity

CE Name: STIFF Gavin Daniel Bradford
CE No.: BRP438
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity
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CE Name: WANG Benlin
CE No.: BVT823
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: WANG Benlin
CE No.: BVT823
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 1 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 1 Regulated Activity

CE Name: WANG Huibin
CE No.: BRV014
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: WANG Huibin
CE No.: BRV014
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 1 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 1 Regulated Activity
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CE Name: WANG Li
CE No.: BVD259
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: XIU Qi
CE No.: BVK730
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  4 August 2025 (or any later date as the Commission may agree in 
writing), whichever occurs earlier, unless the licensee has by that time passed the Licensing 
Examination for Securities and Futures Intermediaries (LE) Paper 2 pursuant to the Guidelines 
on Competence issued by the Commission and informed the Commission of the examination 
result.
Condition Level: Type 1 Regulated Activity

CE Name: XU Jiaqi
CE No.: BGX947
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity
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CE Name: XU Jiaqi
CE No.: BGX947
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 1 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 1 Regulated Activity

CE Name: YE Zhe
CE No.: BOS544
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 1 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 1 Regulated Activity

CE Name: YE Zhe
CE No.: BOS544
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: YIP Kai Sun, Sunny
CE No.: AHK750
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 1 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 1 Regulated Activity
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CE Name: YIP Kai Sun, Sunny
CE No.: AHK750
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: YOUNG HERRIES Flora Elizabeth Margaret
CE No.: BRR765
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: YOUNG HERRIES Flora Elizabeth Margaret
CE No.: BRR765
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 1 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 1 Regulated Activity
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CE Name: ZHANG Huizi
CE No.: BQB926
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: ZHANG Huizi
CE No.: BQB926
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 1 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 1 Regulated Activity

CE Name: ZHANG Jingyu
CE No.: BUT005
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 1 regulated activity, the licensee shall not engage in dealing activities other than 
those relating to corporate finance.
Condition Level: Type 1 Regulated Activity

CE Name: ZHANG Qin
CE No.: AUV596
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 1 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 1 Regulated Activity
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CE Name: ZHANG Qin
CE No.: AUV596
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: ZHANG Yiqing
CE No.: BVI962
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: ZHANG Yiqing
CE No.: BVI962
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 1 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 1 Regulated Activity
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CE Name: ZHAO LiLi
CE No.: BMG167
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: ACKERMANN Thorsten Oliver
CE No.: BQE746
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 2 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 2 Regulated Activity

CE Name: BASSALER Henri Clement
CE No.: BSG967
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 2 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 2 Regulated Activity
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CE Name: BASSALER Henri Clement
CE No.: BSG967
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 2 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 2 Regulated Activity

CE Name: CHAN Ho Ming
CE No.: ATS071
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 2 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 2 Regulated Activity

CE Name: CHAN Ho Ming
CE No.: ATS071
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 2 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 2 Regulated Activity

CE Name: CHEN Shanshan
CE No.: AWW252
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 2 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 2 Regulated Activity
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CE Name: CHEN Shanshan
CE No.: AWW252
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 2 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 2 Regulated Activity

CE Name: CHEUNG Tik Ho, Penny
CE No.: AOM599
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 2 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 2 Regulated Activity

CE Name: LAU Kwok Hei
CE No.: AOQ599
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 2 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 2 Regulated Activity
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CE Name: LEUNG Chi Man Fred
CE No.: BNN959
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 2 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 2 Regulated Activity

CE Name: LEUNG Chi Man Fred
CE No.: BNN959
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 2 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 2 Regulated Activity

CE Name: LIU Xiangting
CE No.: BDL783
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 2 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 2 Regulated Activity

CE Name: LIU Xiangting
CE No.: BDL783
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 2 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 2 Regulated Activity

Page 93 of 160



CONDITION  VARIATIONS  OF  LICENSED  PERSONS  /  REGISTERED  INSTITUTIONS
DURING 07/2025

CE Name: ORCHARD Timothy John
CE No.: AVJ690
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 2 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 2 Regulated Activity

CE Name: STIFF Gavin Daniel Bradford
CE No.: BRP438
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 2 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 2 Regulated Activity

CE Name: STIFF Gavin Daniel Bradford
CE No.: BRP438
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 2 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 2 Regulated Activity

CE Name: TSOI Fai Tin, Andes
CE No.: ABN399
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 2 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 2 Regulated Activity
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CE Name: TSOI Fai Tin, Andes
CE No.: ABN399
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 2 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 2 Regulated Activity

CE Name: XIU Qi
CE No.: BVK730
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 2 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  4 August 2025 (or any later date as the Commission may agree in 
writing), whichever occurs earlier, unless the licensee has by that time passed the Licensing 
Examination for Securities and Futures Intermediaries (LE) Paper 3 pursuant to the Guidelines 
on Competence issued by the Commission and informed the Commission of the examination 
result.
Condition Level: Type 2 Regulated Activity

CE Name: XU Jiaqi
CE No.: BGX947
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 2 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 2 Regulated Activity

CE Name: XU Jiaqi
CE No.: BGX947
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 2 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 2 Regulated Activity
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CE Name: YEUNG Siu Yung
CE No.: AHU361
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 2 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 2 Regulated Activity

CE Name: ZHANG Huizi
CE No.: BQB926
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 2 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 2 Regulated Activity

CE Name: ZHANG Huizi
CE No.: BQB926
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 2 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 2 Regulated Activity

CE Name: GUO Jiawei
CE No.: BNK699
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 3 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 3 Regulated Activity
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CE Name: GUO Jiawei
CE No.: BNK699
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 3 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 3 Regulated Activity

CE Name: LIN Wan-Ju
CE No.: AQJ466
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 3 regulated activity, the licensee shall not provide discretionary account services to 
clients.
Condition Level: Type 3 Regulated Activity

CE Name: YEUNG Siu Yung
CE No.: AHU361
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 3 regulated activity, the licensee shall not provide discretionary account services to 
clients.
Condition Level: Type 3 Regulated Activity

CE Name: YEUNG Siu Yung
CE No.: AHU361
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 3 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 3 Regulated Activity
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CE Name: ACKERMANN Thorsten Oliver
CE No.: BQE746
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: AU YEUNG Wing Lam
CE No.: BOF638
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 4 Regulated Activity

CE Name: AU YEUNG Wing Lam
CE No.: BOF638
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity
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CE Name: CHAN Ho Ming
CE No.: ATS071
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: CHAN Ho Ming
CE No.: ATS071
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 4 Regulated Activity

CE Name: CHAN Kam Fung Angus
CE No.: BPU758
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: CHAN Kam Fung Angus
CE No.: BPU758
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 4 Regulated Activity
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CE Name: CHEN Jia
CE No.: BPU017
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: CHEN Jia
CE No.: BPU017
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 4 Regulated Activity

CE Name: CHEN Ye
CE No.: BTX390
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 4 Regulated Activity

CE Name: CHEN Zhuo
CE No.: BUU947
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 4 Regulated Activity
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CE Name: CHEN Zhuo
CE No.: BUU947
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: CHENG Wan Wing
CE No.: BPN162
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 4 Regulated Activity

CE Name: CHENG Wan Wing
CE No.: BPN162
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity
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CE Name: GAI Shu Wen
CE No.: BVT107
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: GAI Shu Wen
CE No.: BVT107
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 4 Regulated Activity

CE Name: GAO Lei
CE No.: BHU201
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: GAO Lei
CE No.: BHU201
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 4 Regulated Activity
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CE Name: GU Yijun
CE No.: BVQ858
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii) 12 August 2025 (or any later date as the Commission may agree in 
writing), whichever occurs earlier, unless the licensee has by that time passed the Licensing 
Examination for Securities and Futures Intermediaries (LE) Paper 1 pursuant to the Guidelines 
on Competence issued by the Commission and informed the Commission of the examination 
result.
Condition Level: Type 4 Regulated Activity

CE Name: GUO Xianguang
CE No.: AXK884
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: GUO Xianguang
CE No.: AXK884
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 4 Regulated Activity

CE Name: HAN Chengzhi
CE No.: BTU892
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 4 Regulated Activity
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CE Name: HAN Chengzhi
CE No.: BTU892
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: HAN Lijun
CE No.: BOM293
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 4 Regulated Activity

CE Name: HE Wendi
CE No.: BMQ360
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity
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CE Name: HO Chun Kuen, Ronald
CE No.: BMN226
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: HO Chun Kuen, Ronald
CE No.: BMN226
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 4 Regulated Activity

CE Name: HSIEH Chun Chi
CE No.: BTO948
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 4 Regulated Activity

CE Name: HSIEH Chun Chi
CE No.: BTO948
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity
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CE Name: HUA Zhongnan
CE No.: BNU873
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 4 Regulated Activity

CE Name: HUA Zhongnan
CE No.: BNU873
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: HUANG Xiaoyan
CE No.: BJM070
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: HUANG Xiaoyan
CE No.: BJM070
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 4 Regulated Activity
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CE Name: KO Wing Tong
CE No.: BHX142
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: KO Wing Tong
CE No.: BHX142
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 4 Regulated Activity

CE Name: KOBATA Tetsuaki
CE No.: BUO236
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 4 Regulated Activity

CE Name: KWAN Jackson Pok Man
CE No.: AZP001
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity
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CE Name: LAM Chiu Ming
CE No.: BAR191
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: LAM Chiu Ming
CE No.: BAR191
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  10 January 2026 (or any later date as the Commission may agree in 
writing), whichever occurs earlier, unless the licensee has by that time passed the Licensing 
Examination for Securities and Futures Intermediaries (LE) Paper 2 pursuant to the Guidelines 
on Competence issued by the Commission and informed the Commission of the examination 
result.
Condition Level: Type 4 Regulated Activity

CE Name: LAM Chiu Ming
CE No.: BAR191
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity
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CE Name: LAM Chiu Ming
CE No.: BAR191
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 4 Regulated Activity

CE Name: LAU Martin Kin Yeung
CE No.: AXX232
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: LEE Wilson Tsz Kin
CE No.: ACX185
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 4 Regulated Activity

CE Name: LEE Wilson Tsz Kin
CE No.: ACX185
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity
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CE Name: LEUNG Yun Lung
CE No.: ADI458
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 4 Regulated Activity

CE Name: LIAN Zhe
CE No.: BMC489
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: LIAN Zhe
CE No.: BMC489
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 4 Regulated Activity

CE Name: LIAO Han
CE No.: BTH174
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity
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CE Name: LIN Hoi Andy
CE No.: BFR912
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 4 Regulated Activity

CE Name: LIN Hoi Andy
CE No.: BFR912
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: LIU Xiangting
CE No.: BDL783
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 4 Regulated Activity

CE Name: LIU Xiangting
CE No.: BDL783
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity
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CE Name: MA Haiyuan
CE No.: BVP974
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 4 Regulated Activity

CE Name: MA Haiyuan
CE No.: BVP974
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: SANDAYA Hiroyoshi
CE No.: BDD021
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 4 Regulated Activity

CE Name: SIH David Shuh-Ren
CE No.: AEA554
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity
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CE Name: SIH David Shuh-Ren
CE No.: AEA554
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 4 Regulated Activity

CE Name: SINGH Raj Kumar
CE No.: AYD306
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 4 Regulated Activity

CE Name: SINGH Raj Kumar
CE No.: AYD306
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: SONG Yuchen
CE No.: BPS233
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 4 Regulated Activity
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CE Name: SUEN  MAN FUNG
CE No.: BJY027
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: SUEN  MAN FUNG
CE No.: BJY027
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 4 Regulated Activity

CE Name: SUN Lin
CE No.: BUC720
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 4 Regulated Activity

CE Name: SUN Lin
CE No.: BUC720
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity
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CE Name: WAN Chi Shing John
CE No.: BMG886
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: WAN Chi Shing John
CE No.: BMG886
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 4 Regulated Activity

CE Name: WANG Li
CE No.: BVD259
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: WANG Ziteng
CE No.: BRQ426
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 4 Regulated Activity
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CE Name: WANG Ziteng
CE No.: BRQ426
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: WONG Kam Lam
CE No.: AXH477
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: WONG Kam Lam
CE No.: AXH477
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 4 Regulated Activity
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CE Name: WONG Sze Kai
CE No.: AXF253
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: WONG Sze Kai
CE No.: AXF253
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 4 Regulated Activity

CE Name: WU Miaodan
CE No.: BAO340
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 4 Regulated Activity

CE Name: WU Miaodan
CE No.: BAO340
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity
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CE Name: XIAO Jiafeng
CE No.: BVH869
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 4 Regulated Activity

CE Name: XING Gonghai
CE No.: BWI153
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 4 Regulated Activity

CE Name: XING Gonghai
CE No.: BWI153
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: XIU Qi
CE No.: BVK730
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  4 August 2025 (or any later date as the Commission may agree in 
writing), whichever occurs earlier, unless the licensee has by that time passed the Licensing 
Examination for Securities and Futures Intermediaries (LE) Paper 2 pursuant to the Guidelines 
on Competence issued by the Commission and informed the Commission of the examination 
result.
Condition Level: Type 4 Regulated Activity
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CE Name: XU Huiwen
CE No.: BTT530
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: XU Huiwen
CE No.: BTT530
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 4 Regulated Activity

CE Name: YE Tao
CE No.: BQU111
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity
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CE Name: YE Zhe
CE No.: BOS544
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: YE Zhe
CE No.: BOS544
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 4 Regulated Activity

CE Name: YOUNG HERRIES Flora Elizabeth Margaret
CE No.: BRR765
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: YOUNG HERRIES Flora Elizabeth Margaret
CE No.: BRR765
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 4 Regulated Activity

Page 120 of 160



CONDITION  VARIATIONS  OF  LICENSED  PERSONS  /  REGISTERED  INSTITUTIONS
DURING 07/2025

CE Name: YU Jian
CE No.: BUT386
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: ZHANG Huizi
CE No.: BQB926
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 4 Regulated Activity

CE Name: ZHANG Huizi
CE No.: BQB926
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity
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CE Name: ZHANG Qin
CE No.: AUV596
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: ZHANG Qin
CE No.: AUV596
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 4 Regulated Activity

CE Name: ZHANG Yiqing
CE No.: BVI962
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: ZHANG Yiqing
CE No.: BVI962
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 4 Regulated Activity
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CE Name: ACKERMANN Thorsten Oliver
CE No.: BQE746
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 5 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 5 Regulated Activity

CE Name: CHEUNG Chun Wai
CE No.: BMV688
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 5 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 5 Regulated Activity

CE Name: LAM Chiu Ming
CE No.: BAR191
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 5 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 5 Regulated Activity

CE Name: LAM Chiu Ming
CE No.: BAR191
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 5 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 5 Regulated Activity
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CE Name: LEUNG Chi Man Fred
CE No.: BNN959
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 5 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 5 Regulated Activity

CE Name: LEUNG Chi Man Fred
CE No.: BNN959
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 5 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 5 Regulated Activity

CE Name: ORCHARD Timothy John
CE No.: AVJ690
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 5 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 5 Regulated Activity

CE Name: SIH David Shuh-Ren
CE No.: AEA554
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 5 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 5 Regulated Activity
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CE Name: SIH David Shuh-Ren
CE No.: AEA554
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 5 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 5 Regulated Activity

CE Name: TSOI Fai Tin, Andes
CE No.: ABN399
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 5 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 5 Regulated Activity

CE Name: TSOI Fai Tin, Andes
CE No.: ABN399
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 5 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 5 Regulated Activity

CE Name: WONG Sze Kai
CE No.: AXF253
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 5 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 5 Regulated Activity
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CE Name: WONG Sze Kai
CE No.: AXF253
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 5 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 5 Regulated Activity

CE Name: WU Miaodan
CE No.: BAO340
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 5 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 5 Regulated Activity

CE Name: WU Miaodan
CE No.: BAO340
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 5 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 5 Regulated Activity

CE Name: YEUNG Siu Yung
CE No.: AHU361
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 5 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 5 Regulated Activity
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CE Name: YIN Junhua
CE No.: ATN431
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 5 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 5 Regulated Activity

CE Name: YIN Junhua
CE No.: ATN431
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 5 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 5 Regulated Activity

CE Name: CHAU Thomas
CE No.: AWB783
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 6 regulated activity, the licensee must, in the capacity as an adviser to a client on 
matters/transactions falling within the ambit of the Codes on Takeovers and Mergers and Share 
Buy-backs issued by the Commission, act together with another adviser (to the client) not 
subject to this condition.
Condition Level: Type 6 Regulated Activity

CE Name: CHEN Junfeng
CE No.: BLH604
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 6 regulated activity, the licensee must, in the capacity as an adviser to a client on 
matters/transactions falling within the ambit of the Codes on Takeovers and Mergers and Share 
Buy-backs issued by the Commission, act together with another adviser (to the client) not 
subject to this condition.
Condition Level: Type 6 Regulated Activity
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CE Name: CHENG Tze Bun
CE No.: AZC905
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 6 regulated activity, the licensee shall not advise on matters/transactions falling within 
the ambit of the Codes on Takeovers and Mergers and Share Buy-backs issued by the 
Commission.
Condition Level: Type 6 Regulated Activity

CE Name: CHENG Tze Bun
CE No.: AZC905
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 6 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 6 Regulated Activity

CE Name: CHENG Tze Bun
CE No.: AZC905
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 6 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 6 Regulated Activity

CE Name: DONG Chang
CE No.: AXN155
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 6 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 6 Regulated Activity
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CE Name: FONG Hiu Fai
CE No.: BIX444
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 6 regulated activity, the licensee shall not advise on matters/transactions falling within 
the ambit of the Codes on Takeovers and Mergers and Share Buy-backs issued by the 
Commission.
Condition Level: Type 6 Regulated Activity

CE Name: HAO Jie
CE No.: BVJ862
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 6 regulated activity, the licensee shall not advise on matters/transactions falling within 
the ambit of the Codes on Takeovers and Mergers and Share Buy-backs issued by the 
Commission.
Condition Level: Type 6 Regulated Activity

CE Name: HAO Jie
CE No.: BVJ862
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 6 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 6 Regulated Activity

CE Name: LI LI
CE No.: BIR520
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 6 regulated activity, the licensee must, in the capacity as an adviser to a client on 
matters/transactions falling within the ambit of the Codes on Takeovers and Mergers and Share 
Buy-backs issued by the Commission, act together with another adviser (to the client) not 
subject to this condition.
Condition Level: Type 6 Regulated Activity

CE Name: LIM Ping Wai
CE No.: AUC466
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 6 regulated activity, the licensee shall not advise on matters/transactions falling within 
the ambit of the Codes on Takeovers and Mergers and Share Buy-backs issued by the 
Commission.
Condition Level: Type 6 Regulated Activity
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CE Name: NGAI Ho Wai, Christopher
CE No.: BFY250
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 6 regulated activity, the licensee shall not advise on matters/transactions falling within 
the ambit of the Codes on Takeovers and Mergers and Share Buy-backs issued by the 
Commission.
Condition Level: Type 6 Regulated Activity

CE Name: PEPPING Joseph
CE No.: BFY463
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 6 regulated activity, the licensee must, in the capacity as an adviser to a client on 
matters/transactions falling within the ambit of the Codes on Takeovers and Mergers and Share 
Buy-backs issued by the Commission, act together with another adviser (to the client) not 
subject to this condition.
Condition Level: Type 6 Regulated Activity

CE Name: SHUM Wing Yip
CE No.: BEL731
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 6 regulated activity, the licensee must, in the capacity as an adviser to a client on 
matters/transactions falling within the ambit of the Codes on Takeovers and Mergers and Share 
Buy-backs issued by the Commission, act together with another adviser (to the client) not 
subject to this condition.
Condition Level: Type 6 Regulated Activity

CE Name: SHUM Wing Yip
CE No.: BEL731
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 6 regulated activity, the licensee must, in the capacity as an adviser to a client on 
matters/transactions falling within the ambit of the Codes on Takeovers and Mergers and Share 
Buy-backs issued by the Commission, act together with another adviser (to the client) not 
subject to this condition.
Condition Level: Type 6 Regulated Activity
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CE Name: TRACY Alec Peter
CE No.: BMV299
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 6 regulated activity, the licensee must, in the capacity as an adviser to a client on 
matters/transactions falling within the ambit of the Codes on Takeovers and Mergers and Share 
Buy-backs issued by the Commission, act together with another adviser (to the client) not 
subject to this condition.
Condition Level: Type 6 Regulated Activity

CE Name: TSUI Long Hang, Ryan
CE No.: BKN986
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 6 regulated activity, the licensee must, in the capacity as an adviser to a client on 
matters/transactions falling within the ambit of the Codes on Takeovers and Mergers and Share 
Buy-backs issued by the Commission, act together with another adviser (to the client) not 
subject to this condition.
Condition Level: Type 6 Regulated Activity

CE Name: WONG Hoi Kwan
CE No.: BJR097
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 6 regulated activity, the licensee must, in the capacity as an adviser to a client on 
matters/transactions falling within the ambit of the Codes on Takeovers and Mergers and Share 
Buy-backs issued by the Commission, act together with another adviser (to the client) not 
subject to this condition.
Condition Level: Type 6 Regulated Activity

CE Name: WONG Man Kit, Ivan
CE No.: AZG148
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 6 regulated activity, the licensee must, in the capacity as an adviser to a client on 
matters/transactions falling within the ambit of the Codes on Takeovers and Mergers and Share 
Buy-backs issued by the Commission, act together with another adviser (to the client) not 
subject to this condition.
Condition Level: Type 6 Regulated Activity
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CE Name: YU Ming Lung
CE No.: AUT720
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 6 regulated activity, the licensee must, in the capacity as an adviser to a client on 
matters/transactions falling within the ambit of the Codes on Takeovers and Mergers and Share 
Buy-backs issued by the Commission, act together with another adviser (to the client) not 
subject to this condition.
Condition Level: Type 6 Regulated Activity

CE Name: ZHAI Wenjing
CE No.: ARP180
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 6 regulated activity, the licensee must, in the capacity as an adviser to a client on 
matters/transactions falling within the ambit of the Codes on Takeovers and Mergers and Share 
Buy-backs issued by the Commission, act together with another adviser (to the client) not 
subject to this condition.
Condition Level: Type 6 Regulated Activity

CE Name: ZHAI Wenjing
CE No.: ARP180
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 6 regulated activity, the licensee shall not advise on matters/transactions falling within 
the ambit of the Codes on Takeovers and Mergers and Share Buy-backs issued by the 
Commission.
Condition Level: Type 6 Regulated Activity

CE Name: ZHANG Jingyu
CE No.: BUT005
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 6 regulated activity, the licensee must, in the capacity as an adviser to a client on 
matters/transactions falling within the ambit of the Codes on Takeovers and Mergers and Share 
Buy-backs issued by the Commission, act together with another adviser (to the client) not 
subject to this condition.
Condition Level: Type 6 Regulated Activity
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CE Name: TSE Chi Kin, Daniel
CE No.: ARP474
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 7 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 7 Regulated Activity

CE Name: CHAN Ho Wai, Howard
CE No.: ATJ294
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

CE Name: CHAN Ho Wai, Howard
CE No.: ATJ294
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  13 September 2025 (or any later date as the Commission may agree in 
writing), whichever occurs earlier, unless the licensee has by that time passed the Licensing 
Examination for Securities and Futures Intermediaries (LE) Paper 6 pursuant to the Guidelines 
on Competence issued by the Commission and informed the Commission of the examination 
result.
Condition Level: Type 9 Regulated Activity
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CE Name: CHAN Kam Fung Angus
CE No.: BPU758
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

CE Name: CHAN Kam Fung Angus
CE No.: BPU758
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 9 Regulated Activity

CE Name: CHAN Kam Hing
CE No.: ACA649
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

CE Name: CHAN Kam Hing
CE No.: ACA649
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 9 Regulated Activity
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CE Name: CHEN Ye
CE No.: BTX390
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 9 Regulated Activity

CE Name: CHEN Yingying
CE No.: AVR832
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

CE Name: CHENG Wan Wing
CE No.: BPN162
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

CE Name: CHENG Wan Wing
CE No.: BPN162
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 9 Regulated Activity
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CE Name: DAI Guanying
CE No.: BVL489
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 9 Regulated Activity

CE Name: DONG Yanran
CE No.: BQR058
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

CE Name: DONG Yanran
CE No.: BQR058
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 9 Regulated Activity

CE Name: ELLIOT Graham
CE No.: BJG894
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 9 Regulated Activity
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CE Name: ELLIOT Graham
CE No.: BJG894
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

CE Name: FU Chi Pui, Felix
CE No.: ANU385
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 9 Regulated Activity

CE Name: FU Chi Pui, Felix
CE No.: ANU385
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

CE Name: GAO Lei
CE No.: BHU201
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 9 Regulated Activity
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CE Name: GAO Lei
CE No.: BHU201
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

CE Name: GUO Xianguang
CE No.: AXK884
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 9 Regulated Activity

CE Name: GUO Xianguang
CE No.: AXK884
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

CE Name: HAN Lijun
CE No.: BOM293
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 9 Regulated Activity
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CE Name: HAO Jie
CE No.: BVJ862
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 9 Regulated Activity

CE Name: HESSE Jakob Fabian
CE No.: AYC692
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

CE Name: HUA Zhongnan
CE No.: BNU873
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

CE Name: HUNG Wing Kwan
CE No.: BJC382
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 9 Regulated Activity
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CE Name: HUNG Wing Kwan
CE No.: BJC382
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

CE Name: JEULIN Francois Thierry
CE No.: ATJ464
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 9 Regulated Activity

CE Name: JEWELL Robert Stanley
CE No.: BWE678
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii) 9 December 2025 (or any later date as the Commission may agree in 
writing), whichever occurs earlier, unless the licensee has by that time passed the Licensing 
Examination for Securities and Futures Intermediaries (LE) Paper 1 pursuant to the Guidelines 
on Competence issued by the Commission and informed the Commission of the examination 
result.
Condition Level: Type 9 Regulated Activity
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CE Name: JEWELL Robert Stanley
CE No.: BWE678
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

CE Name: JEWELL Robert Stanley
CE No.: BWE678
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 9 Regulated Activity

CE Name: KO Wing Tong
CE No.: BHX142
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 9 Regulated Activity

CE Name: KO Wing Tong
CE No.: BHX142
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity
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CE Name: LAM Chiu Ming
CE No.: BAR191
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

CE Name: LAM Chiu Ming
CE No.: BAR191
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  10 January 2026 (or any later date as the Commission may agree in 
writing), whichever occurs earlier, unless the licensee has by that time passed the Licensing 
Examination for Securities and Futures Intermediaries (LE) Paper 6 pursuant to the Guidelines 
on Competence issued by the Commission and informed the Commission of the examination 
result.
Condition Level: Type 9 Regulated Activity

CE Name: LAM Chiu Ming
CE No.: BAR191
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity
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CE Name: LAM Chiu Ming
CE No.: BAR191
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 9 Regulated Activity

CE Name: LI Na
CE No.: BRA667
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

CE Name: LI Na
CE No.: BRA667
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 9 Regulated Activity

CE Name: LI Yi
CE No.: BPM007
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 9 Regulated Activity
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CE Name: LI Yi
CE No.: BPM007
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

CE Name: LIAN Zhe
CE No.: BMC489
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

CE Name: LIAN Zhe
CE No.: BMC489
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 9 Regulated Activity

CE Name: LIN Zheming
CE No.: BJU533
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 9 Regulated Activity
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CE Name: Lou Yanxiang
CE No.: BUD566
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 9 Regulated Activity

CE Name: Lou Yanxiang
CE No.: BUD566
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

CE Name: MAK Siu Lun
CE No.: AMV285
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 9 Regulated Activity

CE Name: NG Chun Ho
CE No.: AXR024
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  9 October 2025 (or any later date as the Commission may agree in 
writing), whichever occurs earlier, unless the licensee has by that time passed the Licensing 
Examination for Securities and Futures Intermediaries (LE) Paper 6 pursuant to the Guidelines 
on Competence issued by the Commission and informed the Commission of the examination 
result.
Condition Level: Type 9 Regulated Activity
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CE Name: NG Chun Ho
CE No.: AXR024
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

CE Name: NG Chun Kwai
CE No.: BTC148
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 9 Regulated Activity

CE Name: NG Chun Kwai
CE No.: BTC148
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

CE Name: NG Chun Kwai
CE No.: BTC148
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 9 Regulated Activity
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CE Name: NG Chun Kwai
CE No.: BTC148
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

CE Name: PECK Young Min
CE No.: BID336
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 9 Regulated Activity

CE Name: PECK Young Min
CE No.: BID336
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

CE Name: PENG Luyuan
CE No.: BPL206
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 9 Regulated Activity
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CE Name: PENG Luyuan
CE No.: BPL206
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

CE Name: RONG Ruxiang
CE No.: BRZ557
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 9 Regulated Activity

CE Name: RONG Ruxiang
CE No.: BRZ557
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

CE Name: SANDAYA Hiroyoshi
CE No.: BDD021
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 9 Regulated Activity
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CE Name: SHEK Sai Lok Edmond
CE No.: BFR586
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 9 Regulated Activity

CE Name: SHI Wenminlong
CE No.: BVG216
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 9 Regulated Activity

CE Name: SIU Chun Man
CE No.: AWH255
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

CE Name: SIU Chun Man
CE No.: AWH255
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 9 Regulated Activity
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CE Name: SUEN  MAN FUNG
CE No.: BJY027
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

CE Name: SUEN  MAN FUNG
CE No.: BJY027
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 9 Regulated Activity

CE Name: TANG Chi Ho
CE No.: AQS223
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

CE Name: TANG Chi Ho
CE No.: AQS223
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 9 Regulated Activity
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CE Name: TANG Jingchen
CE No.: AZX116
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

CE Name: TANG Jingchen
CE No.: AZX116
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 9 Regulated Activity

CE Name: TSAI Ching Long
CE No.: AGW724
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 9 Regulated Activity

CE Name: WAN Chi Shing John
CE No.: BMG886
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 9 Regulated Activity
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CE Name: WAN Chi Shing John
CE No.: BMG886
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

CE Name: WANG Li
CE No.: BVD259
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

CE Name: WANG Shengkun
CE No.: AXG752
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity
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CE Name: WANG Ziteng
CE No.: BRQ426
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

CE Name: WANG Ziteng
CE No.: BRQ426
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 9 Regulated Activity

CE Name: WONG Kam Lam
CE No.: AXH477
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

CE Name: WONG Kam Lam
CE No.: AXH477
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 9 Regulated Activity
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CE Name: WONG Wing Hang
CE No.: BDW769
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

CE Name: XING Gonghai
CE No.: BWI153
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

CE Name: XING Gonghai
CE No.: BWI153
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 9 Regulated Activity

CE Name: YANG Xiaojing
CE No.: AWN157
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 9 Regulated Activity

Page 154 of 160



CONDITION  VARIATIONS  OF  LICENSED  PERSONS  /  REGISTERED  INSTITUTIONS
DURING 07/2025

CE Name: YE Zhe
CE No.: BOS544
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 9 Regulated Activity

CE Name: YE Zhe
CE No.: BOS544
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

CE Name: YU Jian
CE No.: BUT386
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

Page 155 of 160



CONDITION  VARIATIONS  OF  LICENSED  PERSONS  /  REGISTERED  INSTITUTIONS
DURING 07/2025

CE Name: ZHANG Jirong, Joyce
CE No.: BAV764
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

CE Name: ZHANG Jirong, Joyce
CE No.: BAV764
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 9 Regulated Activity

CE Name: CHIU Kung Chak
CE No.: BGH562
Licence Type: Licensed Representative
Condition Removed: 
For Type 1 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 1 Regulated Activity

CE Name: LI Hui
CE No.: ATX931
Licence Type: Licensed Representative
Condition Removed: 
For Type 1 regulated activity, the licensee shall not engage in dealing activities other than 
those relating to corporate finance.
Condition Level: Type 1 Regulated Activity
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CE Name: LINNER Florian Alexander
CE No.: AYW740
Licence Type: Licensed Representative
Condition Removed: 
For Type 1 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 1 Regulated Activity

CE Name: CHIU Kung Chak
CE No.: BGH562
Licence Type: Licensed Representative
Condition Removed: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 4 Regulated Activity

CE Name: TSAI John Jeng-Yow
CE No.: BIV592
Licence Type: Licensed Representative
Condition Removed: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 4 Regulated Activity

CE Name: LI Hui
CE No.: ATX931
Licence Type: Licensed Representative
Condition Removed: 
For Type 6 regulated activity, the licensee must, in the capacity as an adviser to a client on 
matters/transactions falling within the ambit of the Codes on Takeovers and Mergers and Share 
Buy-backs issued by the Commission, act together with another adviser (to the client) not 
subject to this condition.
Condition Level: Type 6 Regulated Activity
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CE Name: MIU Ka Keung, Kevin
CE No.: AEX440
Licence Type: Licensed Representative
Condition Removed: 
For Type 6 regulated activity, the licensee must, in the capacity as an adviser to a client on 
matters/transactions falling within the ambit of the Codes on Takeovers and Mergers and Share 
Buy-backs issued by the Commission, act together with another adviser (to the client) not 
subject to this condition.
Condition Level: Type 6 Regulated Activity

CE Name: TSAI John Jeng-Yow
CE No.: BIV592
Licence Type: Licensed Representative
Condition Removed: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 9 Regulated Activity

CE Name: LI Jian
CE No.: BSJ222
Licence Type: Licensed Representative
Condition Removed: 
The licensee shall not carry out the regulated activity(ies) in Hong Kong for more than 30 days 
in each calendar year and shall at all times be accompanied by a licensed person in performing 
the regulated activity(ies) in Hong Kong.
Condition Level: Licence

CE Name: LI Yujie
CE No.: BRG962
Licence Type: Licensed Representative
Condition Removed: 
The licensee shall not carry out the regulated activity(ies) in Hong Kong for more than 30 days 
in each calendar year and shall at all times be accompanied by a licensed person in performing 
the regulated activity(ies) in Hong Kong.
Condition Level: Licence

CE Name: LIU Jiayang
CE No.: BVO703
Licence Type: Licensed Representative
Condition Removed: 
The licensee shall not carry out the regulated activity(ies) in Hong Kong for more than 30 days 
in each calendar year and shall at all times be accompanied by a licensed person in performing 
the regulated activity(ies) in Hong Kong.
Condition Level: Licence
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CE Name: WANG Yuxin
CE No.: BVL564
Licence Type: Licensed Representative
Condition Removed: 
The licensee shall not carry out the regulated activity(ies) in Hong Kong for more than 30 days 
in each calendar year and shall at all times be accompanied by a licensed person in performing 
the regulated activity(ies) in Hong Kong.
Condition Level: Licence

CE Name: ZHANG Weixuan
CE No.: BNT218
Licence Type: Licensed Representative
Condition Removed: 
The licensee:(1)  shall not carry out the regulated activity(ies) in Hong Kong for more than 30 
days in each calendar year; and(2)  shall not provide related services to any person other than 
a professional investor unless the licensee is accompanied at all times by a licensed person in 
performing the regulated activity(ies) in Hong Kong.  The term "professional investor" is as 
defined in Part 1 of Schedule 1 to the Securities and Futures Ordinance but does not include 
any person of a class which is prescribed by the Securities and Futures (Professional Investor) 
Rules.
Condition Level: Licence

CE Name: BYE Ferris Charles
CE No.: AAD800
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 1 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 1 Regulated Activity

CE Name: CHEUNG Lai Yan Charles
CE No.: AAV372
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 1 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 1 Regulated Activity
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CE Name: JIANG Maolin
CE No.: ARE474
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 1 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 1 Regulated Activity

CE Name: BYE Ferris Charles
CE No.: AAD800
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 4 Regulated Activity

CE Name: BYE Ferris Charles
CE No.: AAD800
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 9 Regulated Activity

CE Name: CHUNG Kwok Kuen
CE No.: AMX446
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity
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