
CONDITION  VARIATIONS  OF  LICENSED  PERSONS  /  REGISTERED  INSTITUTIONS
DURING 11/2025

CE Name: China CIFCO Securities Co., Limited
CE No.: BEX660
Licence Type: Licensed Corporation
Condition Removed: 
With respect to providing virtual asset dealing services, the licensee or registered institution 
shall comply with the “ Terms and conditions for licensed corporations or registered institutions 
providing virtual asset dealing services under an omnibus account arrangement ” (as amended 
from time to time). The term “virtual asset” is defined in section 53ZRA of the Anti-Money 
Laundering and Counter-Terrorist Financing Ordinance.
Condition Level: Type 1 Regulated Activity

CE Name: China CIFCO Securities Co., Limited
CE No.: BEX660
Licence Type: Licensed Corporation
Condition Added: 
With respect to providing virtual asset dealing services, the licensee or registered institution 
shall comply with the attached “Terms and conditions for licensed corporations or registered 
institutions providing virtual asset dealing services under an omnibus account arrangement” (as 
amended from time to time). The term “virtual asset” is defined in section 53ZRA of the Anti-
Money Laundering and Counter-Terrorist Financing Ordinance. 
Condition Level: Type 1 Regulated Activity

CE Name: China DIFI Securities Limited
CE No.: BJF033
Licence Type: Licensed Corporation
Condition Added: 
With respect to providing virtual asset dealing services, the licensee or registered institution 
shall comply with the attached “Terms and conditions for licensed corporations or registered 
institutions providing virtual asset dealing services under an omnibus account arrangement” (as 
amended from time to time). The term “virtual asset” is defined in section 53ZRA of the Anti-
Money Laundering and Counter-Terrorist Financing Ordinance. 
Condition Level: Type 1 Regulated Activity

CE Name: China DIFI Securities Limited
CE No.: BJF033
Licence Type: Licensed Corporation
Condition Removed: 
With respect to providing virtual asset dealing services, the licensee or registered institution 
shall comply with the “ Terms and conditions for licensed corporations or registered institutions 
providing virtual asset dealing services under an omnibus account arrangement ” (as amended 
from time to time). The term “virtual asset” is defined in section 53ZRA of the Anti-Money 
Laundering and Counter-Terrorist Financing Ordinance.
Condition Level: Type 1 Regulated Activity
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CE Name: China-Hong Kong Connect International Securities Limited
CE No.: BJD407
Licence Type: Licensed Corporation
Condition Added: 
With respect to providing virtual asset dealing services, the licensee or registered institution 
shall comply with the attached “Terms and conditions for licensed corporations or registered 
institutions providing virtual asset dealing services under an omnibus account arrangement” (as 
amended from time to time). The term “virtual asset” is defined in section 53ZRA of the Anti-
Money Laundering and Counter-Terrorist Financing Ordinance. 
Condition Level: Type 1 Regulated Activity

CE Name: China-Hong Kong Connect International Securities Limited
CE No.: BJD407
Licence Type: Licensed Corporation
Condition Removed: 
With respect to providing virtual asset dealing services, the licensee or registered institution 
shall comply with the “ Terms and conditions for licensed corporations or registered institutions 
providing virtual asset dealing services under an omnibus account arrangement ” (as amended 
from time to time). The term “virtual asset” is defined in section 53ZRA of the Anti-Money 
Laundering and Counter-Terrorist Financing Ordinance.
Condition Level: Type 1 Regulated Activity

CE Name: Comgest Far East Limited
CE No.: AEB922
Licence Type: Licensed Corporation
Condition Removed: 
For Type 1 regulated activity, the licensee shall only carry on the business of dealing in 
collective investment schemes. The terms "collective investment scheme" and "dealing" are as 
defined under the Securities and Futures Ordinance.
Condition Level: Type 1 Regulated Activity

CE Name: Comgest Far East Limited
CE No.: AEB922
Licence Type: Licensed Corporation
Condition Removed: 
For Type 1 regulated activity, the licensee shall only provide services to professional investors.  
The term "professional investor" is as defined in the Securities and Futures Ordinance and its 
subsidiary legislation.
Condition Level: Type 1 Regulated Activity
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CE Name: First Fidelity Capital (International) Limited
CE No.: AMS441
Licence Type: Licensed Corporation
Condition Added: 
With respect to providing virtual asset dealing services, the licensee or registered institution 
shall comply with the attached “Terms and conditions for licensed corporations or registered 
institutions providing virtual asset dealing services under an omnibus account arrangement” (as 
amended from time to time). The term “virtual asset” is defined in section 53ZRA of the Anti-
Money Laundering and Counter-Terrorist Financing Ordinance. 
Condition Level: Type 1 Regulated Activity

CE Name: First Fidelity Capital (International) Limited
CE No.: AMS441
Licence Type: Licensed Corporation
Condition Added: 
With respect to providing virtual asset dealing services, the licensee or registered institution 
shall only provide such services to persons which are, and remain at all times, its clients in 
respect of its business in Type 1 regulated activity (dealing in securities). The term “dealing in 
securities” is specified in Part 2 of Schedule 5 to the Securities and Futures Ordinance. The 
term “virtual asset” is defined in section 53ZRA of the Anti-Money Laundering and Counter-
Terrorist Financing Ordinance. 
Condition Level: Type 1 Regulated Activity

CE Name: First Fidelity Capital (International) Limited
CE No.: AMS441
Licence Type: Licensed Corporation
Condition Added: 
With respect to providing virtual asset dealing services, the licensee or registered institution 
shall only provide such services through operating an omnibus account established and 
maintained with an SFC-licensed platform. The term “SFC-licensed platform” refers to a virtual 
asset trading platform operator which is licensed by the SFC pursuant to section 116 of the 
Securities and Futures Ordinance and/or section 53ZRK of the Anti-Money Laundering and 
Counter-Terrorist Financing Ordinance (AMLO). The term “virtual asset” is defined in section 
53ZRA of the AMLO.
Condition Level: Type 1 Regulated Activity

CE Name: Ivory Capital Private Limited
CE No.: AOB632
Licence Type: Licensed Corporation
Condition Added: 
For Type 1 regulated activity, the licensee shall only engage in placing of securities.
Condition Level: Type 1 Regulated Activity
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CE Name: JMC Capital International Limited
CE No.: BNO569
Licence Type: Licensed Corporation
Condition Added: 
With respect to providing virtual asset dealing services, the licensee or registered institution 
shall comply with the attached “Terms and conditions for licensed corporations or registered 
institutions providing virtual asset dealing services under an omnibus account arrangement” (as 
amended from time to time). The term “virtual asset” is defined in section 53ZRA of the Anti-
Money Laundering and Counter-Terrorist Financing Ordinance. 
Condition Level: Type 1 Regulated Activity

CE Name: JMC Capital International Limited
CE No.: BNO569
Licence Type: Licensed Corporation
Condition Removed: 
With respect to providing virtual asset dealing services, the licensee or registered institution 
shall comply with the “ Terms and conditions for licensed corporations or registered institutions 
providing virtual asset dealing services under an omnibus account arrangement ” (as amended 
from time to time). The term “virtual asset” is defined in section 53ZRA of the Anti-Money 
Laundering and Counter-Terrorist Financing Ordinance.
Condition Level: Type 1 Regulated Activity

CE Name: Quam Securities Limited
CE No.: AAC577
Licence Type: Licensed Corporation
Condition Added: 
With respect to providing virtual asset dealing services, the licensee or registered institution 
shall comply with the attached “Terms and conditions for licensed corporations or registered 
institutions providing virtual asset dealing services under an omnibus account arrangement” (as 
amended from time to time). The term “virtual asset” is defined in section 53ZRA of the Anti-
Money Laundering and Counter-Terrorist Financing Ordinance. 
Condition Level: Type 1 Regulated Activity

CE Name: Quam Securities Limited
CE No.: AAC577
Licence Type: Licensed Corporation
Condition Removed: 
With respect to providing virtual asset dealing services, the licensee or registered institution 
shall comply with the “ Terms and conditions for licensed corporations or registered institutions 
providing virtual asset dealing services under an omnibus account arrangement ” (as amended 
from time to time). The term “virtual asset” is defined in section 53ZRA of the Anti-Money 
Laundering and Counter-Terrorist Financing Ordinance.
Condition Level: Type 1 Regulated Activity
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CE Name: Seazen Resources Securities Limited
CE No.: BFD379
Licence Type: Licensed Corporation
Condition Removed: 
With respect to providing virtual asset dealing services, the licensee or registered institution 
shall comply with the “ Terms and conditions for licensed corporations or registered institutions 
providing virtual asset dealing services under an omnibus account arrangement ” (as amended 
from time to time). The term “virtual asset” is defined in section 53ZRA of the Anti-Money 
Laundering and Counter-Terrorist Financing Ordinance.
Condition Level: Type 1 Regulated Activity

CE Name: Seazen Resources Securities Limited
CE No.: BFD379
Licence Type: Licensed Corporation
Condition Added: 
With respect to providing virtual asset dealing services, the licensee or registered institution 
shall comply with the attached “Terms and conditions for licensed corporations or registered 
institutions providing virtual asset dealing services under an omnibus account arrangement” (as 
amended from time to time). The term “virtual asset” is defined in section 53ZRA of the Anti-
Money Laundering and Counter-Terrorist Financing Ordinance. 
Condition Level: Type 1 Regulated Activity

CE Name: Success Securities Limited
CE No.: AEZ190
Licence Type: Licensed Corporation
Condition Added: 
With respect to providing virtual asset dealing services, the licensee or registered institution 
shall comply with the attached “Terms and conditions for licensed corporations or registered 
institutions providing virtual asset dealing services under an omnibus account arrangement” (as 
amended from time to time). The term “virtual asset” is defined in section 53ZRA of the Anti-
Money Laundering and Counter-Terrorist Financing Ordinance. 
Condition Level: Type 1 Regulated Activity

CE Name: Success Securities Limited
CE No.: AEZ190
Licence Type: Licensed Corporation
Condition Removed: 
With respect to providing virtual asset dealing services, the licensee or registered institution 
shall comply with the “ Terms and conditions for licensed corporations or registered institutions 
providing virtual asset dealing services under an omnibus account arrangement ” (as amended 
from time to time). The term “virtual asset” is defined in section 53ZRA of the Anti-Money 
Laundering and Counter-Terrorist Financing Ordinance.
Condition Level: Type 1 Regulated Activity
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CE Name: Sunfund Securities Limited
CE No.: BHV050
Licence Type: Licensed Corporation
Condition Added: 
With respect to providing virtual asset dealing services, the licensee or registered institution 
shall comply with the attached “Terms and conditions for licensed corporations or registered 
institutions providing virtual asset dealing services under an omnibus account arrangement” (as 
amended from time to time). The term “virtual asset” is defined in section 53ZRA of the Anti-
Money Laundering and Counter-Terrorist Financing Ordinance. 
Condition Level: Type 1 Regulated Activity

CE Name: Sunfund Securities Limited
CE No.: BHV050
Licence Type: Licensed Corporation
Condition Removed: 
With respect to providing virtual asset dealing services, the licensee or registered institution 
shall comply with the “ Terms and conditions for licensed corporations or registered institutions 
providing virtual asset dealing services under an omnibus account arrangement ” (as amended 
from time to time). The term “virtual asset” is defined in section 53ZRA of the Anti-Money 
Laundering and Counter-Terrorist Financing Ordinance.
Condition Level: Type 1 Regulated Activity

CE Name: Xin Yongan International Securities Company Limited
CE No.: BNB381
Licence Type: Licensed Corporation
Condition Added: 
With respect to providing virtual asset dealing services, the licensee or registered institution 
shall only provide such services through operating an omnibus account established and 
maintained with an SFC-licensed platform. The term “SFC-licensed platform” refers to a virtual 
asset trading platform operator which is licensed by the SFC pursuant to section 116 of the 
Securities and Futures Ordinance and/or section 53ZRK of the Anti-Money Laundering and 
Counter-Terrorist Financing Ordinance (AMLO). The term “virtual asset” is defined in section 
53ZRA of the AMLO.
Condition Level: Type 1 Regulated Activity

CE Name: Xin Yongan International Securities Company Limited
CE No.: BNB381
Licence Type: Licensed Corporation
Condition Added: 
With respect to providing virtual asset dealing services, the licensee or registered institution 
shall only provide such services to persons which are, and remain at all times, its clients in 
respect of its business in Type 1 regulated activity (dealing in securities). The term “dealing in 
securities” is specified in Part 2 of Schedule 5 to the Securities and Futures Ordinance. The 
term “virtual asset” is defined in section 53ZRA of the Anti-Money Laundering and Counter-
Terrorist Financing Ordinance. 
Condition Level: Type 1 Regulated Activity
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CE Name: Xin Yongan International Securities Company Limited
CE No.: BNB381
Licence Type: Licensed Corporation
Condition Added: 
With respect to providing virtual asset dealing services, the licensee or registered institution 
shall comply with the attached “Terms and conditions for licensed corporations or registered 
institutions providing virtual asset dealing services under an omnibus account arrangement” (as 
amended from time to time). The term “virtual asset” is defined in section 53ZRA of the Anti-
Money Laundering and Counter-Terrorist Financing Ordinance. 
Condition Level: Type 1 Regulated Activity

CE Name: Yunfeng Securities Limited
CE No.: AYT670
Licence Type: Licensed Corporation
Condition Added: 
With respect to providing virtual asset dealing services, the licensee or registered institution 
shall comply with the attached “Terms and conditions for licensed corporations or registered 
institutions providing virtual asset dealing services under an omnibus account arrangement” (as 
amended from time to time). The term “virtual asset” is defined in section 53ZRA of the Anti-
Money Laundering and Counter-Terrorist Financing Ordinance. 
Condition Level: Type 1 Regulated Activity

CE Name: Yunfeng Securities Limited
CE No.: AYT670
Licence Type: Licensed Corporation
Condition Removed: 
With respect to providing virtual asset dealing services, the licensee or registered institution 
shall comply with the “ Terms and conditions for licensed corporations or registered institutions 
providing virtual asset dealing services under an omnibus account arrangement ” (as amended 
from time to time). The term “virtual asset” is defined in section 53ZRA of the Anti-Money 
Laundering and Counter-Terrorist Financing Ordinance.
Condition Level: Type 1 Regulated Activity

CE Name: CPIC Investment Management (H.K.) Company Limited
CE No.: AVQ695
Licence Type: Licensed Corporation
Condition Removed: 
With respect to providing virtual asset advisory services, the licensee shall comply with the 
“Terms and conditions for licensed corporations or registered institutions providing virtual asset 
advisory services” (as amended from time to time). The term “virtual asset” is defined in Part I 
of the Terms and conditions for licensed corporations or registered institutions providing virtual 
asset advisory services (as amended from time to time).
Condition Level: Type 4 Regulated Activity
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CE Name: CPIC Investment Management (H.K.) Company Limited
CE No.: AVQ695
Licence Type: Licensed Corporation
Condition Added: 
With respect to providing virtual asset advisory services, the licensee or registered institution 
shall comply with the attached “ Terms and conditions for licensed corporations or registered 
institutions providing virtual asset advisory services ” (as amended from time to time). The term 
“virtual asset” is defined in section 53ZRA of the Anti-Money Laundering and Counter-Terrorist 
Financing Ordinance.
Condition Level: Type 4 Regulated Activity

CE Name: HTF Securities Limited
CE No.: BNO909
Licence Type: Licensed Corporation
Condition Removed: 
With respect to providing virtual asset advisory services, the licensee or registered institution 
shall comply with the “Terms and conditions for licensed corporations or registered institutions 
providing virtual asset advisory services” (as amended from time to time). The term “virtual 
asset” is defined in section 53ZRA of the Anti-Money Laundering and Counter-Terrorist 
Financing Ordinance.
Condition Level: Type 4 Regulated Activity

CE Name: HTF Securities Limited
CE No.: BNO909
Licence Type: Licensed Corporation
Condition Added: 
With respect to providing virtual asset advisory services, the licensee or registered institution 
shall comply with the attached “ Terms and conditions for licensed corporations or registered 
institutions providing virtual asset advisory services ” (as amended from time to time). The term 
“virtual asset” is defined in section 53ZRA of the Anti-Money Laundering and Counter-Terrorist 
Financing Ordinance.
Condition Level: Type 4 Regulated Activity

CE Name: Hang Feng International Asset Management Limited
CE No.: BPL865
Licence Type: Licensed Corporation
Condition Added: 
With respect to providing virtual asset advisory services, the licensee or registered institution 
shall only provide such services to professional investors which are, and remain at all times, 
clients of the licensed corporation or registered institution in respect of its business in Type 4 
regulated activity (advising on securities). The term “professional investor” is defined in section 
1 of Part 1 of Schedule 1 to the Securities and Futures Ordinance (SFO) together with the 
Securities and Futures (Professional Investor) Rules. The term “advising on securities” is 
specified in Part 2 of Schedule 5 to the SFO. The term “virtual asset” is defined in section 
53ZRA of the Anti-Money Laundering and Counter-Terrorist Financing Ordinance.
Condition Level: Type 4 Regulated Activity
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CE Name: Hang Feng International Asset Management Limited
CE No.: BPL865
Licence Type: Licensed Corporation
Condition Added: 
With respect to providing virtual asset advisory services, the licensee or registered institution 
shall comply with the attached “ Terms and conditions for licensed corporations or registered 
institutions providing virtual asset advisory services ” (as amended from time to time). The term 
“virtual asset” is defined in section 53ZRA of the Anti-Money Laundering and Counter-Terrorist 
Financing Ordinance.
Condition Level: Type 4 Regulated Activity

CE Name: Hua Liang Securities Limited
CE No.: BOC666
Licence Type: Licensed Corporation
Condition Added: 
With respect to providing virtual asset advisory services, the licensee or registered institution 
shall comply with the attached “ Terms and conditions for licensed corporations or registered 
institutions providing virtual asset advisory services ” (as amended from time to time). The term 
“virtual asset” is defined in section 53ZRA of the Anti-Money Laundering and Counter-Terrorist 
Financing Ordinance.
Condition Level: Type 4 Regulated Activity

CE Name: Hua Liang Securities Limited
CE No.: BOC666
Licence Type: Licensed Corporation
Condition Removed: 
With respect to providing virtual asset advisory services, the licensee or registered institution 
shall comply with the “Terms and conditions for licensed corporations or registered institutions 
providing virtual asset advisory services” (as amended from time to time). The term “virtual 
asset” is defined in section 53ZRA of the Anti-Money Laundering and Counter-Terrorist 
Financing Ordinance.
Condition Level: Type 4 Regulated Activity

CE Name: MicroBit Capital Management Limited
CE No.: BUD119
Licence Type: Licensed Corporation
Condition Added: 
With respect to providing virtual asset advisory services, the licensee or registered institution 
shall comply with the attached “ Terms and conditions for licensed corporations or registered 
institutions providing virtual asset advisory services ” (as amended from time to time). The term 
“virtual asset” is defined in section 53ZRA of the Anti-Money Laundering and Counter-Terrorist 
Financing Ordinance.
Condition Level: Type 4 Regulated Activity
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CE Name: MicroBit Capital Management Limited
CE No.: BUD119
Licence Type: Licensed Corporation
Condition Removed: 
With respect to providing virtual asset advisory services, the licensee or registered institution 
shall comply with the “Terms and conditions for licensed corporations or registered institutions 
providing virtual asset advisory services” (as amended from time to time). The term “virtual 
asset” is defined in section 53ZRA of the Anti-Money Laundering and Counter-Terrorist 
Financing Ordinance.
Condition Level: Type 4 Regulated Activity

CE Name: Mulana Investment Management Limited
CE No.: BTL126
Licence Type: Licensed Corporation
Condition Removed: 
With respect to providing virtual asset advisory services, the licensee or registered institution 
shall comply with the “Terms and conditions for licensed corporations or registered institutions 
providing virtual asset advisory services” (as amended from time to time). The term “virtual 
asset” is defined in section 53ZRA of the Anti-Money Laundering and Counter-Terrorist 
Financing Ordinance.
Condition Level: Type 4 Regulated Activity

CE Name: Mulana Investment Management Limited
CE No.: BTL126
Licence Type: Licensed Corporation
Condition Added: 
With respect to providing virtual asset advisory services, the licensee or registered institution 
shall comply with the attached “ Terms and conditions for licensed corporations or registered 
institutions providing virtual asset advisory services ” (as amended from time to time). The term 
“virtual asset” is defined in section 53ZRA of the Anti-Money Laundering and Counter-Terrorist 
Financing Ordinance.
Condition Level: Type 4 Regulated Activity

CE Name: NEXTCORE ASSET MANAGEMENT LIMITED
CE No.: BNY365
Licence Type: Licensed Corporation
Condition Added: 
With respect to providing virtual asset advisory services, the licensee or registered institution 
shall comply with the attached “ Terms and conditions for licensed corporations or registered 
institutions providing virtual asset advisory services ” (as amended from time to time). The term 
“virtual asset” is defined in section 53ZRA of the Anti-Money Laundering and Counter-Terrorist 
Financing Ordinance.
Condition Level: Type 4 Regulated Activity
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CE Name: NEXTCORE ASSET MANAGEMENT LIMITED
CE No.: BNY365
Licence Type: Licensed Corporation
Condition Removed: 
With respect to providing virtual asset advisory services, the licensee shall comply with the 
“Terms and conditions for licensed corporations or registered institutions providing virtual asset 
advisory services” (as amended from time to time). The term “virtual asset” is defined in section 
53ZRA of the Anti-Money Laundering and Counter-Terrorist Financing Ordinance.
Condition Level: Type 4 Regulated Activity

CE Name: Quam Asset Management Limited
CE No.: AAC662
Licence Type: Licensed Corporation
Condition Added: 
With respect to providing virtual asset advisory services, the licensee or registered institution 
shall comply with the attached “ Terms and conditions for licensed corporations or registered 
institutions providing virtual asset advisory services ” (as amended from time to time). The term 
“virtual asset” is defined in section 53ZRA of the Anti-Money Laundering and Counter-Terrorist 
Financing Ordinance.
Condition Level: Type 4 Regulated Activity

CE Name: Quam Asset Management Limited
CE No.: AAC662
Licence Type: Licensed Corporation
Condition Removed: 
With respect to providing virtual asset advisory services, the licensee or registered institution 
shall comply with the “Terms and conditions for licensed corporations or registered institutions 
providing virtual asset advisory services” (as amended from time to time). The term “virtual 
asset” is defined in section 53ZRA of the Anti-Money Laundering and Counter-Terrorist 
Financing Ordinance.
Condition Level: Type 4 Regulated Activity

CE Name: Quam Securities Limited
CE No.: AAC577
Licence Type: Licensed Corporation
Condition Added: 
With respect to providing virtual asset advisory services, the licensee or registered institution 
shall comply with the attached “ Terms and conditions for licensed corporations or registered 
institutions providing virtual asset advisory services ” (as amended from time to time). The term 
“virtual asset” is defined in section 53ZRA of the Anti-Money Laundering and Counter-Terrorist 
Financing Ordinance.
Condition Level: Type 4 Regulated Activity
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CE Name: Quam Securities Limited
CE No.: AAC577
Licence Type: Licensed Corporation
Condition Removed: 
With respect to providing virtual asset advisory services, the licensee or registered institution 
shall comply with the “Terms and conditions for licensed corporations or registered institutions 
providing virtual asset advisory services” (as amended from time to time). The term “virtual 
asset” is defined in section 53ZRA of the Anti-Money Laundering and Counter-Terrorist 
Financing Ordinance.
Condition Level: Type 4 Regulated Activity

CE Name: RuiLian Financial Group Company Limited
CE No.: BIK036
Licence Type: Licensed Corporation
Condition Added: 
With respect to providing virtual asset advisory services, the licensee or registered institution 
shall comply with the attached “ Terms and conditions for licensed corporations or registered 
institutions providing virtual asset advisory services ” (as amended from time to time). The term 
“virtual asset” is defined in section 53ZRA of the Anti-Money Laundering and Counter-Terrorist 
Financing Ordinance.
Condition Level: Type 4 Regulated Activity

CE Name: RuiLian Financial Group Company Limited
CE No.: BIK036
Licence Type: Licensed Corporation
Condition Removed: 
With respect to providing virtual asset advisory services, the licensee or registered institution 
shall comply with the “Terms and conditions for licensed corporations or registered institutions 
providing virtual asset advisory services” (as amended from time to time). The term “virtual 
asset” is defined in section 53ZRA of the Anti-Money Laundering and Counter-Terrorist 
Financing Ordinance.
Condition Level: Type 4 Regulated Activity

CE Name: Sinohope Asset Management (Hong Kong) Limited
CE No.: BPK544
Licence Type: Licensed Corporation
Condition Added: 
With respect to providing virtual asset advisory services, the licensee or registered institution 
shall comply with the attached “ Terms and conditions for licensed corporations or registered 
institutions providing virtual asset advisory services ” (as amended from time to time). The term 
“virtual asset” is defined in section 53ZRA of the Anti-Money Laundering and Counter-Terrorist 
Financing Ordinance.
Condition Level: Type 4 Regulated Activity
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CE Name: Sinohope Asset Management (Hong Kong) Limited
CE No.: BPK544
Licence Type: Licensed Corporation
Condition Removed: 
With respect to providing virtual asset advisory services, the licensee or registered institution 
shall comply with the “Terms and conditions for licensed corporations or registered institutions 
providing virtual asset advisory services” (as amended from time to time). The term “virtual 
asset” is defined in section 53ZRA of the Anti-Money Laundering and Counter-Terrorist 
Financing Ordinance.
Condition Level: Type 4 Regulated Activity

CE Name: Solomon Capital Management Limited
CE No.: BOF835
Licence Type: Licensed Corporation
Condition Removed: 
With respect to providing virtual asset advisory services, the licensee or registered institution 
shall comply with the “Terms and conditions for licensed corporations or registered institutions 
providing virtual asset advisory services” (as amended from time to time). The term “virtual 
asset” is defined in section 53ZRA of the Anti-Money Laundering and Counter-Terrorist 
Financing Ordinance.
Condition Level: Type 4 Regulated Activity

CE Name: Solomon Capital Management Limited
CE No.: BOF835
Licence Type: Licensed Corporation
Condition Added: 
With respect to providing virtual asset advisory services, the licensee or registered institution 
shall comply with the attached “ Terms and conditions for licensed corporations or registered 
institutions providing virtual asset advisory services ” (as amended from time to time). The term 
“virtual asset” is defined in section 53ZRA of the Anti-Money Laundering and Counter-Terrorist 
Financing Ordinance.
Condition Level: Type 4 Regulated Activity

CE Name: Trend Up Investment (HK) Limited
CE No.: BTV513
Licence Type: Licensed Corporation
Condition Added: 
With respect to providing virtual asset advisory services, the licensee or registered institution 
shall comply with the attached “ Terms and conditions for licensed corporations or registered 
institutions providing virtual asset advisory services ” (as amended from time to time). The term 
“virtual asset” is defined in section 53ZRA of the Anti-Money Laundering and Counter-Terrorist 
Financing Ordinance.
Condition Level: Type 4 Regulated Activity
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CE Name: Trend Up Investment (HK) Limited
CE No.: BTV513
Licence Type: Licensed Corporation
Condition Added: 
With respect to providing virtual asset advisory services, the licensee or registered institution 
shall only provide such services to persons which are, and remain at all times, clients of the 
licensed corporation or registered institution in respect of its business in Type 4 regulated 
activity (advising on securities). The term “advising on securities” is specified in Part 2 of 
Schedule 5 to the Securities and Futures Ordinance. The term “virtual asset” is defined in 
section 53ZRA of the Anti-Money Laundering and Counter-Terrorist Financing Ordinance.
Condition Level: Type 4 Regulated Activity

CE Name: Yunfeng Asset Management Limited
CE No.: AWN412
Licence Type: Licensed Corporation
Condition Added: 
With respect to providing virtual asset advisory services, the licensee or registered institution 
shall comply with the attached “ Terms and conditions for licensed corporations or registered 
institutions providing virtual asset advisory services ” (as amended from time to time). The term 
“virtual asset” is defined in section 53ZRA of the Anti-Money Laundering and Counter-Terrorist 
Financing Ordinance.
Condition Level: Type 4 Regulated Activity

CE Name: Yunfeng Asset Management Limited
CE No.: AWN412
Licence Type: Licensed Corporation
Condition Added: 
With respect to providing virtual asset advisory services, the licensee or registered institution 
shall only provide such services to professional investors which are, and remain at all times, 
clients of the licensed corporation or registered institution in respect of its business in Type 4 
regulated activity (advising on securities). The term “professional investor” is defined in section 
1 of Part 1 of Schedule 1 to the Securities and Futures Ordinance (SFO) together with the 
Securities and Futures (Professional Investor) Rules. The term “advising on securities” is 
specified in Part 2 of Schedule 5 to the SFO. The term “virtual asset” is defined in section 
53ZRA of the Anti-Money Laundering and Counter-Terrorist Financing Ordinance.
Condition Level: Type 4 Regulated Activity

CE Name: CMB International Capital Limited
CE No.: AVM940
Licence Type: Licensed Corporation
Condition Added: 
For Type 6 regulated activity, the licensee must, in the capacity as an adviser to a client on 
matters/transactions falling within the ambit of the Codes on Takeovers and Mergers and Share 
Buy-backs issued by the Commission, act together with another adviser (to the client) not 
subject to this condition.
Condition Level: Type 6 Regulated Activity
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CE Name: CMBC International Capital Limited
CE No.: BIY679
Licence Type: Licensed Corporation
Condition Added: 
For Type 6 regulated activity, the licensee must, in the capacity as an adviser to a client on 
matters/transactions falling within the ambit of the Codes on Takeovers and Mergers and Share 
Buy-backs issued by the Commission, act together with another adviser (to the client) not 
subject to this condition.
Condition Level: Type 6 Regulated Activity

CE Name: uSmart Securities Limited
CE No.: BJA907
Licence Type: Licensed Corporation
Condition Removed: 
For Type 6 regulated activity, the licensee shall only provide services to professional investors.  
The term "professional investor" is as defined in the Securities and Futures Ordinance and its 
subsidiary legislation.
Condition Level: Type 6 Regulated Activity

CE Name: uSmart Securities Limited
CE No.: BJA907
Licence Type: Licensed Corporation
Condition Removed: 
For Type 6 regulated activity, the licensee shall not act as sponsor in respect of an application 
for the listing on a recognized stock market of any securities.
Condition Level: Type 6 Regulated Activity

CE Name: CONTRENDIAN Limited
CE No.: BIT392
Licence Type: Licensed Corporation
Condition Removed: 
For Type 9 regulated activity, the licensee shall not conduct business involving the discretionary 
management of any collective investment scheme.  The term "collective investment scheme" is 
as defined under the Securities and Futures Ordinance.
Condition Level: Type 9 Regulated Activity

CE Name: Chocolate Finance HK Limited
CE No.: BSF252
Licence Type: Licensed Corporation
Condition Removed: 
For Type 9 regulated activity, the licensee shall not conduct business involving the discretionary 
management of any collective investment scheme.  The term "collective investment scheme" is 
as defined under the Securities and Futures Ordinance.
Condition Level: Type 9 Regulated Activity
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CONDITION  VARIATIONS  OF  LICENSED  PERSONS  /  REGISTERED  INSTITUTIONS
DURING 11/2025

CE Name: Comgest Far East Limited
CE No.: AEB922
Licence Type: Licensed Corporation
Condition Removed: 
For Type 9 regulated activity, the licensee shall not provide a service of managing a portfolio of 
futures contracts for another person.
Condition Level: Type 9 Regulated Activity

CE Name: Enreal Asset Management Limited
CE No.: BRV498
Licence Type: Licensed Corporation
Condition Added: 
With respect to providing virtual asset related asset management services, the licensee or 
registered institution shall comply with the "Terms and conditions for licensed corporations or 
registered institutions which manage portfolios that invest in virtual assets " (as amended from 
time to time).  The term “virtual asset” is defined in section 53ZRA of the Anti-Money 
Laundering and Counter-Terrorist Financing Ordinance.
Condition Level: Type 9 Regulated Activity

CE Name: Hang Feng International Asset Management Limited
CE No.: BPL865
Licence Type: Licensed Corporation
Condition Added: 
With respect to providing virtual asset related asset management services, the licensee or 
registered institution shall comply with the "Terms and conditions for licensed corporations or 
registered institutions which manage portfolios that invest in virtual assets " (as amended from 
time to time).  The term “virtual asset” is defined in section 53ZRA of the Anti-Money 
Laundering and Counter-Terrorist Financing Ordinance.
Condition Level: Type 9 Regulated Activity

CE Name: Metro Ascent Capital Limited
CE No.: BJI367
Licence Type: Licensed Corporation
Condition Added: 
For Type 9 regulated activity, the licensee shall only provide services to professional investors.  
The term "professional investor" is as defined in the Securities and Futures Ordinance and its 
subsidiary legislation.
Condition Level: Type 9 Regulated Activity
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CONDITION  VARIATIONS  OF  LICENSED  PERSONS  /  REGISTERED  INSTITUTIONS
DURING 11/2025

CE Name: Pacific Alpha Securities Limited
CE No.: BHR807
Licence Type: Licensed Corporation
Condition Added: 
For Type 9 regulated activity, the licensee shall only provide services to professional investors.  
The term "professional investor" is as defined in the Securities and Futures Ordinance and its 
subsidiary legislation.
Condition Level: Type 9 Regulated Activity

CE Name: Yunfeng Asset Management Limited
CE No.: AWN412
Licence Type: Licensed Corporation
Condition Added: 
With respect to providing virtual asset related asset management services, the licensee or 
registered institution shall comply with the "Terms and conditions for licensed corporations or 
registered institutions which manage portfolios that invest in virtual assets " (as amended from 
time to time).  The term “virtual asset” is defined in section 53ZRA of the Anti-Money 
Laundering and Counter-Terrorist Financing Ordinance.
Condition Level: Type 9 Regulated Activity

CE Name: Accumulus GBA Technology (Hongkong) Co., Limited
CE No.: BUA970
Licence Type: Licensed Corporation
Condition Removed: 
The licensee shall at all times be in compliance with the requirements of the Guidelines for 
Virtual Asset Trading Platform Operators issued by the Commission.
Condition Level: Licence
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CONDITION  VARIATIONS  OF  LICENSED  PERSONS  /  REGISTERED  INSTITUTIONS
DURING 11/2025

CE Name: Accumulus GBA Technology (Hongkong) Co., Limited
CE No.: BUA970
Licence Type: Licensed Corporation
Condition Added: 
The licensee shall at all times be in compliance with the requirements of the Guidelines for 
Virtual Asset Trading Platform Operators (“Guidelines”) issued by the Commission, save that 
the requirement that a virtual asset to be issued for at least 12 months (“12-month track 
record”) under 7.6(c) of the Guidelines shall not apply to: (1) virtual assets admissible for 
trading by professional investors and (2) specified stablecoins issued by HKMA-licensed 
stablecoin issuers. The licensee shall disclose on its website and mobile application (where 
applicable) which virtual assets admitted for trading by the licensee for professional investors 
do not have a 12-month track record and enhance the risk disclosures of such virtual assets.  
The term “virtual asset” is as defined in the Guidelines. “Professional investor” has the meaning 
as defined in section 1 of Part 1 of Schedule 1 to the Securities and Futures Ordinance.” 
“Specified stablecoins” has the meaning as defined in section 4 of the Stablecoins Ordinance 
and the term “HKMA-licensed stablecoin issuers” means a stablecoin issuer which is licensed 
by the Hong Kong Monetary Authority (HKMA)  pursuant to section 15 of the Stablecoins 
Ordinance.
Condition Level: Licence

CE Name: Comgest Far East Limited
CE No.: AEB922
Licence Type: Licensed Corporation
Condition Added: 
The licensee shall only provide services to professional investors.  The term "professional 
investor" is as defined in the Securities and Futures Ordinance and its subsidiary legislation.
Condition Level: Licence

CE Name: DFX Labs Company Limited
CE No.: BUN619
Licence Type: Licensed Corporation
Condition Removed: 
The licensee shall at all times be in compliance with the requirements of the Guidelines for 
Virtual Asset Trading Platform Operators issued by the Commission.
Condition Level: Licence
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CONDITION  VARIATIONS  OF  LICENSED  PERSONS  /  REGISTERED  INSTITUTIONS
DURING 11/2025

CE Name: DFX Labs Company Limited
CE No.: BUN619
Licence Type: Licensed Corporation
Condition Added: 
The licensee shall at all times be in compliance with the requirements of the Guidelines for 
Virtual Asset Trading Platform Operators (“Guidelines”) issued by the Commission, save that 
the requirement that a virtual asset to be issued for at least 12 months (“12-month track 
record”) under 7.6(c) of the Guidelines shall not apply to: (1) virtual assets admissible for 
trading by professional investors and (2) specified stablecoins issued by HKMA-licensed 
stablecoin issuers. The licensee shall disclose on its website and mobile application (where 
applicable) which virtual assets admitted for trading by the licensee for professional investors 
do not have a 12-month track record and enhance the risk disclosures of such virtual assets.  
The term “virtual asset” is as defined in the Guidelines. “Professional investor” has the meaning 
as defined in section 1 of Part 1 of Schedule 1 to the Securities and Futures Ordinance.” 
“Specified stablecoins” has the meaning as defined in section 4 of the Stablecoins Ordinance 
and the term “HKMA-licensed stablecoin issuers” means a stablecoin issuer which is licensed 
by the Hong Kong Monetary Authority (HKMA)  pursuant to section 15 of the Stablecoins 
Ordinance.
Condition Level: Licence

CE Name: Hash Blockchain Limited
CE No.: BPL992
Licence Type: Licensed Corporation
Condition Added: 
The licensee shall at all times be in compliance with the requirements of the Guidelines for 
Virtual Asset Trading Platform Operators (“Guidelines”) issued by the Commission, save that 
the requirement that a virtual asset to be issued for at least 12 months (“12-month track 
record”) under 7.6(c) of the Guidelines shall not apply to: (1) virtual assets admissible for 
trading by professional investors and (2) specified stablecoins issued by HKMA-licensed 
stablecoin issuers. The licensee shall disclose on its website and mobile application (where 
applicable) which virtual assets admitted for trading by the licensee for professional investors 
do not have a 12-month track record and enhance the risk disclosures of such virtual assets.  
The term “virtual asset” is as defined in the Guidelines. “Professional investor” has the meaning 
as defined in section 1 of Part 1 of Schedule 1 to the Securities and Futures Ordinance.” 
“Specified stablecoins” has the meaning as defined in section 4 of the Stablecoins Ordinance 
and the term “HKMA-licensed stablecoin issuers” means a stablecoin issuer which is licensed 
by the Hong Kong Monetary Authority (HKMA)  pursuant to section 15 of the Stablecoins 
Ordinance.
Condition Level: Licence
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CONDITION  VARIATIONS  OF  LICENSED  PERSONS  /  REGISTERED  INSTITUTIONS
DURING 11/2025

CE Name: Hong Kong Virtual Asset Exchange Limited
CE No.: BPW549
Licence Type: Licensed Corporation
Condition Added: 
The licensee shall at all times be in compliance with the requirements of the Guidelines for 
Virtual Asset Trading Platform Operators (“Guidelines”) issued by the Commission, save that 
the requirement that a virtual asset to be issued for at least 12 months (“12-month track 
record”) under 7.6(c) of the Guidelines shall not apply to: (1) virtual assets admissible for 
trading by professional investors and (2) specified stablecoins issued by HKMA-licensed 
stablecoin issuers. The licensee shall disclose on its website and mobile application (where 
applicable) which virtual assets admitted for trading by the licensee for professional investors 
do not have a 12-month track record and enhance the risk disclosures of such virtual assets.  
The term “virtual asset” is as defined in the Guidelines. “Professional investor” has the meaning 
as defined in section 1 of Part 1 of Schedule 1 to the Securities and Futures Ordinance.” 
“Specified stablecoins” has the meaning as defined in section 4 of the Stablecoins Ordinance 
and the term “HKMA-licensed stablecoin issuers” means a stablecoin issuer which is licensed 
by the Hong Kong Monetary Authority (HKMA)  pursuant to section 15 of the Stablecoins 
Ordinance.
Condition Level: Licence

CE Name: Hong Kong Virtual Asset Exchange Limited
CE No.: BPW549
Licence Type: Licensed Corporation
Condition Removed: 
The licensee shall at all times be in compliance with the requirements of the Guidelines for 
Virtual Asset Trading Platform Operators issued by the Commission.
Condition Level: Licence

CE Name: OSL Digital Securities Limited 
CE No.: BPJ213
Licence Type: Licensed Corporation
Condition Added: 
The licensee shall at all times be in compliance with the requirements of the Guidelines for 
Virtual Asset Trading Platform Operators (“Guidelines”) issued by the Commission, save that 
the requirement that a virtual asset to be issued for at least 12 months (“12-month track 
record”) under 7.6(c) of the Guidelines shall not apply to: (1) virtual assets admissible for 
trading by professional investors and (2) specified stablecoins issued by HKMA-licensed 
stablecoin issuers. The licensee shall disclose on its website and mobile application (where 
applicable) which virtual assets admitted for trading by the licensee for professional investors 
do not have a 12-month track record and enhance the risk disclosures of such virtual assets.  
The term “virtual asset” is as defined in the Guidelines. “Professional investor” has the meaning 
as defined in section 1 of Part 1 of Schedule 1 to the Securities and Futures Ordinance.” 
“Specified stablecoins” has the meaning as defined in section 4 of the Stablecoins Ordinance 
and the term “HKMA-licensed stablecoin issuers” means a stablecoin issuer which is licensed 
by the Hong Kong Monetary Authority (HKMA)  pursuant to section 15 of the Stablecoins 
Ordinance.
Condition Level: Licence
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DURING 11/2025

CE Name: ALCANTARA Sophia Louisse Bitoon
CE No.: BWG896
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: ARNOLD Olivia Elizabeth
CE No.: BWS784
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: BAE Jiun
CE No.: BWR371
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity
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CE Name: BAI Jialin
CE No.: BWM218
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: BANSAL Ayush
CE No.: BWI636
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: BERNHARD Laurent
CE No.: BWN247
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity
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CE Name: BI Weiwei
CE No.: AQQ490
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: CAI Jacques
CE No.: BWL065
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: CAI Yuchu
CE No.: BWW397
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity
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CE Name: CHEN Guoxun
CE No.: BWK788
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: CHENG Wan Fung
CE No.: BWO265
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: CHOI Han Kyul
CE No.: BWR169
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity
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CE Name: DING Zhifei
CE No.: BWN716
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: FABRERO John Pope Salamat
CE No.: BWF896
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: FANG Peng
CE No.: BWB914
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity
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CE Name: FENG Bing
CE No.: BSS162
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: GAO Sifan
CE No.: BWI256
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: GAO Zijing
CE No.: BWY496
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity
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CE Name: GONG Sicheng
CE No.: BWY837
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: HAN Jiaqi
CE No.: BWB193
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: HUANG Xuan
CE No.: BWS284
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity
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CE Name: HUISMAN Robert Jack
CE No.: BWF661
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: INOUE Masaki
CE No.: BXB505
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: JOUBERT Philippe
CE No.: BWS218
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity
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CE Name: LEE Jinwon
CE No.: BWF662
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: LI Hiu Kei
CE No.: BWT738
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: LI Zhuolun
CE No.: BWR043
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity
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CE Name: LIAO Tianyu
CE No.: BWN935
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: LIN Shiqi
CE No.: BWL921
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: LIN Sikai
CE No.: BWG129
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity
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CE Name: LIU Chia-Yu
CE No.: BWS384
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: LIU Peiyuan
CE No.: BGN053
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: LIU Yiqing
CE No.: BWR318
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity
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CE Name: LIU Yuhao
CE No.: BWT097
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: LUAN Yalin
CE No.: BWQ622
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: LUI Shuk Yin
CE No.: BWY590
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity
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CE Name: LUO Cheng
CE No.: BNO774
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: NG Tin Ho
CE No.: BWB933
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: ONG Sherline Shu Ling
CE No.: BWS764
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity
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CE Name: OU Zixuan
CE No.: BWR418
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: PANG Kun
CE No.: BNH170
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: PARK Stephanie
CE No.: BWS465
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity
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CE Name: PENG Yandi
CE No.: BWO497
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: PURVIS Michael Jeremy
CE No.: BVZ229
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: QIN Yuhong
CE No.: BWR751
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity
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CE Name: QIU YU
CE No.: BWI908
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: SINGHI Alexander Nitin
CE No.: BWW395
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: SO Ching Yin Sophia
CE No.: BWP448
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity
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CE Name: SUN Yung Ho Andrew
CE No.: BWQ991
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: TANG Wai Hung
CE No.: BQU245
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: TASAKA Ryo
CE No.: BWL990
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity
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CE Name: TSANG Lok Sum Joyce
CE No.: BWD296
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: WAN Xinyue
CE No.: BWE936
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: WANG Chenyuan
CE No.: BWF990
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity
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CE Name: WANG Mingcheng
CE No.: BHP709
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: WANG Xin
CE No.: BWS760
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: WANGRAO Sihang
CE No.: BWB783
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity
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CE Name: XIAO Zhenghao
CE No.: BWN964
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: XUE Sean
CE No.: BWL894
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: YAMADA Takeki
CE No.: BWP624
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity
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CE Name: YANG Haobo
CE No.: BWG158
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: YAO Jingli
CE No.: BWP159
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: YIN Raymond Rui-Zhang
CE No.: BWF137
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity
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CE Name: YIP Kam Yan
CE No.: BHN604
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: YU Linman
CE No.: BWN170
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: ZHANG Guoyong
CE No.: BWS732
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity
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CE Name: ZHAO WENXIANG
CE No.: BWE148
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: ZHOU Ting
CE No.: BWT365
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: ZHOU Yue
CE No.: BWS582
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity
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CE Name: ARNOLD Olivia Elizabeth
CE No.: BWS784
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 2 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 2 Regulated Activity

CE Name: BANSAL Ayush
CE No.: BWI636
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 2 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 2 Regulated Activity

CE Name: CHENG Wan Fung
CE No.: BWO265
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 2 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 2 Regulated Activity
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CE Name: FANG Peng
CE No.: BWB914
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 2 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 2 Regulated Activity

CE Name: FU Lei
CE No.: BWR064
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 2 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 2 Regulated Activity

CE Name: GAO Sifan
CE No.: BWI256
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 2 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 2 Regulated Activity
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CE Name: GAO Zijing
CE No.: BWY496
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 2 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 2 Regulated Activity

CE Name: JIANG Henan
CE No.: BWT240
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 2 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 2 Regulated Activity

CE Name: LAU Che Wah Phyllis
CE No.: BWI907
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 2 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 2 Regulated Activity
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CE Name: LI Hiu Kei
CE No.: BWT738
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 2 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 2 Regulated Activity

CE Name: LIU Yiqing
CE No.: BWR318
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 2 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 2 Regulated Activity

CE Name: POH Celine Hui Min
CE No.: BTK908
Licence Type: Licensed Representative
Condition Added: 
This licence, in relation to Type 2 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 2 Regulated Activity
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CE Name: QIN Yuhong
CE No.: BWR751
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 2 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 2 Regulated Activity

CE Name: SO Ching Yin Sophia
CE No.: BWP448
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 2 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 2 Regulated Activity

CE Name: SUN Yung Ho Andrew
CE No.: BWQ991
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 2 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 2 Regulated Activity
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CE Name: WANG Xin
CE No.: BWS760
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 2 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 2 Regulated Activity

CE Name: WANGRAO Sihang
CE No.: BWB783
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 2 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 2 Regulated Activity

CE Name: XUE Sean
CE No.: BWL894
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 2 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 2 Regulated Activity
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CE Name: YAMADA Takeki
CE No.: BWP624
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 2 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 2 Regulated Activity

CE Name: YANG Haobo
CE No.: BWG158
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 2 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 2 Regulated Activity

CE Name: YIP Kam Yan
CE No.: BHN604
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 2 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 2 Regulated Activity
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CE Name: CHOW Yuen Ting
CE No.: BVI388
Licence Type: Licensed Representative
Condition Added: 
This licence, in relation to Type 3 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 3 Regulated Activity

CE Name: CHOW Yuen Ting
CE No.: BVI388
Licence Type: Licensed Representative
Condition Added: 
For Type 3 regulated activity, the licensee shall not provide discretionary account services to 
clients.
Condition Level: Type 3 Regulated Activity

CE Name: OR Yu Yeung
CE No.: BLI759
Licence Type: Licensed Representative
Condition Added: 
For Type 3 regulated activity, the licensee shall not provide discretionary account services to 
clients.
Condition Level: Type 3 Regulated Activity

CE Name: SHEK Wan Sang Andy
CE No.: BAG221
Licence Type: Licensed Representative
Condition Added: 
This licence, in relation to Type 3 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 3 Regulated Activity
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CE Name: TASAKA Ryo
CE No.: BWL990
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 3 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 3 Regulated Activity

CE Name: BAE Jiun
CE No.: BWR371
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: BAI Jialin
CE No.: BWM218
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity
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CE Name: BANSAL Ayush
CE No.: BWI636
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: CAI Jacques
CE No.: BWL065
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: CHOI Han Kyul
CE No.: BWR169
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity
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CE Name: DI Xiaofeng
CE No.: BCD713
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: DING Zhifei
CE No.: BWN716
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: FENG Bing
CE No.: BSS162
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity
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CE Name: GAO Zijing
CE No.: BWY496
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: GONG Sicheng
CE No.: BWY837
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: HUISMAN Robert Jack
CE No.: BWF661
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity
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CE Name: INOUE Masaki
CE No.: BXB505
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: JIA Zeliang
CE No.: AYP052
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: LAM Sheung Chiu, Maat
CE No.: AQK246
Licence Type: Licensed Representative
Condition Removed: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 4 Regulated Activity
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CE Name: LI Xinze
CE No.: BWW123
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: LIAO Tianyu
CE No.: BWN935
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: LIU Chia-Yu
CE No.: BWS384
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity
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CE Name: LIU Peiyuan
CE No.: BGN053
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: LIU Xiaofeng
CE No.: BWK476
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: LIU Yiqing
CE No.: BWR318
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity
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CE Name: LUO Cheng
CE No.: BNO774
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: LUONG Vanessa
CE No.: AID285
Licence Type: Licensed Representative
Condition Removed: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 4 Regulated Activity

CE Name: LUONG Vanessa
CE No.: AID285
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity
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CE Name: NG Tin Ho
CE No.: BWB933
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: PARK Stephanie
CE No.: BWS465
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: PENG Yandi
CE No.: BWO497
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity
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CE Name: POH Celine Hui Min
CE No.: BTK908
Licence Type: Licensed Representative
Condition Added: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: PURVIS Michael Jeremy
CE No.: BVZ229
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: QIU YU
CE No.: BWI908
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity
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CE Name: SANG Zi
CE No.: BWI438
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: SHAN Miao
CE No.: AUT412
Licence Type: Licensed Representative
Condition Removed: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 4 Regulated Activity

CE Name: SHAN Miao
CE No.: AUT412
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity
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CE Name: SINGHI Alexander Nitin
CE No.: BWW395
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: STAVIS John Abraham
CE No.: BWH102
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  28 February 2026 (or any later date as the Commission may agree in 
writing), whichever occurs earlier, unless the licensee has by that time passed the Licensing 
Examination for Securities and Futures Intermediaries (LE) Paper 1 pursuant to the Guidelines 
on Competence issued by the Commission and informed the Commission of the examination 
result.
Condition Level: Type 4 Regulated Activity

CE Name: TASAKA Ryo
CE No.: BWL990
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity
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CE Name: TSANG Lok Sum Joyce
CE No.: BWD296
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: WANG Chenyuan
CE No.: BWF990
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: WANG Pei-Chi
CE No.: BWI125
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity
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CE Name: WANG Xin
CE No.: BWS760
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: WU Wei
CE No.: BWI616
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: XIA Weiyi
CE No.: BWR203
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity
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CE Name: XIA Yunlong
CE No.: BWO011
Licence Type: Licensed Representative
Condition Added: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: XIA Yunlong
CE No.: BWO011
Licence Type: Licensed Representative
Condition Added: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  20 February 2026 (or any later date as the Commission may agree in 
writing), whichever occurs earlier, unless the licensee has by that time passed the Licensing 
Examination for Securities and Futures Intermediaries (LE) Paper [%number%] pursuant to the 
Guidelines on Competence issued by the Commission and informed the Commission of the 
examination result.
Condition Level: Type 4 Regulated Activity

CE Name: XIAO Zhenghao
CE No.: BWN964
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity
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CE Name: XU Lelai
CE No.: BWF332
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: YANG Miaojie
CE No.: BWO264
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: YAO Jingli
CE No.: BWP159
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity
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CE Name: YU Linman
CE No.: BWN170
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: ZHANG Guoyong
CE No.: BWS732
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: ZHAO WENXIANG
CE No.: BWE148
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity
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CE Name: ZHAO Xinyu
CE No.: BWH593
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: ZHOU Ting
CE No.: BWT365
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: ZHOU Yue
CE No.: BWS582
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity
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CE Name: ZHU Xinhua
CE No.: BWL121
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: BANSAL Ayush
CE No.: BWI636
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 5 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 5 Regulated Activity

CE Name: FU Lei
CE No.: BWR064
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 5 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 5 Regulated Activity
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CE Name: LIU Yiqing
CE No.: BWR318
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 5 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 5 Regulated Activity

CE Name: POH Celine Hui Min
CE No.: BTK908
Licence Type: Licensed Representative
Condition Added: 
This licence, in relation to Type 5 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 5 Regulated Activity

CE Name: WANG Xin
CE No.: BWS760
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 5 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 5 Regulated Activity
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CE Name: ALCANTARA Sophia Louisse Bitoon
CE No.: BWG896
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 6 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 6 Regulated Activity

CE Name: BI Weiwei
CE No.: AQQ490
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 6 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 6 Regulated Activity

CE Name: CAI Jacques
CE No.: BWL065
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 6 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 6 Regulated Activity
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CE Name: CHEN Guoxun
CE No.: BWK788
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 6 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 6 Regulated Activity

CE Name: DING Zhifei
CE No.: BWN716
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 6 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 6 Regulated Activity

CE Name: INOUE Masaki
CE No.: BXB505
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 6 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 6 Regulated Activity
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CE Name: LI Zhuolun
CE No.: BWR043
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 6 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 6 Regulated Activity

CE Name: LIAO Tianyu
CE No.: BWN935
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 6 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 6 Regulated Activity

CE Name: LIN Shiqi
CE No.: BWL921
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 6 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 6 Regulated Activity
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CE Name: LIN Sikai
CE No.: BWG129
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 6 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 6 Regulated Activity

CE Name: LIU Jinghan
CE No.: BWL111
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 6 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 6 Regulated Activity

CE Name: LIU Yuhao
CE No.: BWT097
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 6 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 6 Regulated Activity
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CE Name: LUI Shuk Yin
CE No.: BWY590
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 6 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 6 Regulated Activity

CE Name: LUO Qiaowen
CE No.: BWO956
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 6 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 6 Regulated Activity

CE Name: SEKIZUKA Masayuki
CE No.: BON875
Licence Type: Licensed Representative
Condition Removed: 
For Type 6 regulated activity, the licensee must, in the capacity as an adviser to a client on 
matters/transactions falling within the ambit of the Codes on Takeovers and Mergers and Share 
Buy-backs issued by the Commission, act together with another adviser (to the client) not 
subject to this condition.
Condition Level: Type 6 Regulated Activity
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CE Name: SINGHI Alexander Nitin
CE No.: BWW395
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 6 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 6 Regulated Activity

CE Name: TSUI Long Hang, Ryan
CE No.: BKN986
Licence Type: Licensed Representative
Condition Removed: 
For Type 6 regulated activity, the licensee must, in the capacity as an adviser to a client on 
matters/transactions falling within the ambit of the Codes on Takeovers and Mergers and Share 
Buy-backs issued by the Commission, act together with another adviser (to the client) not 
subject to this condition.
Condition Level: Type 6 Regulated Activity

CE Name: WAN Xinyue
CE No.: BWE936
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 6 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 6 Regulated Activity
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CE Name: XIAO Zhenghao
CE No.: BWN964
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 6 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 6 Regulated Activity

CE Name: XU Wei
CE No.: BWN743
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 6 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 6 Regulated Activity

CE Name: YAO Jingli
CE No.: BWP159
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 6 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 6 Regulated Activity
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CE Name: YU Linman
CE No.: BWN170
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 6 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 6 Regulated Activity

CE Name: ZHOU Yue
CE No.: BWS582
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 6 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 6 Regulated Activity

CE Name: BAI Jialin
CE No.: BWM218
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity
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CE Name: BAO Robert S
CE No.: ARG202
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

CE Name: CAI Jingyan
CE No.: BJG895
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

CE Name: CHAN Kim Chau
CE No.: AZN714
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

Page 80 of 215



CONDITION  VARIATIONS  OF  LICENSED  PERSONS  /  REGISTERED  INSTITUTIONS
DURING 11/2025

CE Name: CHUGH Kuvam
CE No.: BWD242
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

CE Name: DI Xiaofeng
CE No.: BCD713
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

CE Name: FENG Bing
CE No.: BSS162
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity
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CE Name: ISHII Hidetoshi
CE No.: BWG047
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

CE Name: JIA Zeliang
CE No.: AYP052
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

CE Name: JIN Ming
CE No.: BWH013
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity
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CE Name: KIM Sang Myeong
CE No.: AYH946
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

CE Name: LEE Albert
CE No.: BFM353
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

CE Name: LI Xinze
CE No.: BWW123
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity
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CE Name: LIAO Xiaoou
CE No.: BWK810
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

CE Name: LIU Peiyuan
CE No.: BGN053
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

CE Name: LIU Xiaofeng
CE No.: BWK476
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity
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CE Name: LUO Cheng
CE No.: BNO774
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

CE Name: MATTHEW Luke James Sakato
CE No.: BWP310
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

CE Name: OUYANG Xintong
CE No.: BWI459
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity
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CE Name: PANG Kun
CE No.: BNH170
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

CE Name: PENG Yandi
CE No.: BWO497
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

CE Name: PURVIS Michael Jeremy
CE No.: BVZ229
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity
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CE Name: RUAN Huijin
CE No.: BWB897
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

CE Name: SHAN Cheng
CE No.: BWF950
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

CE Name: SHAN Miao
CE No.: AUT412
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity
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CE Name: SHAN Miao
CE No.: AUT412
Licence Type: Licensed Representative
Condition Removed: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 9 Regulated Activity

CE Name: SHOLAPURE Aryan Mangesh
CE No.: BWG122
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

CE Name: SO Ching Yin Sophia
CE No.: BWP448
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity
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CE Name: STAVIS John Abraham
CE No.: BWH102
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  28 February 2026 (or any later date as the Commission may agree in 
writing), whichever occurs earlier, unless the licensee has by that time passed the Licensing 
Examination for Securities and Futures Intermediaries (LE) Paper 1 pursuant to the Guidelines 
on Competence issued by the Commission and informed the Commission of the examination 
result.
Condition Level: Type 9 Regulated Activity

CE Name: TASAKA Ryo
CE No.: BWL990
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

CE Name: TSANG Lok Sum Joyce
CE No.: BWD296
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity
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CE Name: WONG Hoi, Michael
CE No.: AHU910
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

CE Name: XIANG Zhun
CE No.: BWR687
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

CE Name: XU Ji
CE No.: BJP058
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity
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CE Name: XU Lelai
CE No.: BWF332
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

CE Name: YAO Sheng
CE No.: BUY538
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

CE Name: ZHANG Guoyong
CE No.: BWS732
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity
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CE Name: ZHAO WENXIANG
CE No.: BWE148
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

CE Name: ZHAO Xingru
CE No.: BWR162
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

CE Name: ZHAO Xinyu
CE No.: BWH593
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity
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CE Name: ZHU Xinhua
CE No.: BWL121
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

CE Name: BROCK Russell
CE No.: AVI382
Licence Type: Licensed Representative
Condition Removed: 
The licensee:(1) shall not carry out the regulated activity(ies) in Hong Kong for more than 30 
days in each calendar year; and(2) shall not provide related services to any person other than a 
professional investor unless the licensee is accompanied at all times by a licensed person in 
performing the regulated activity(ies) in Hong Kong.  The term "professional investor" is as 
defined in Part 1 of Schedule 1 to the Securities and Futures Ordinance but does not include 
any person of a class which is prescribed by the Securities and Futures (Professional Investor) 
Rules.
Condition Level: Licence

CE Name: BROCK Russell
CE No.: AVI382
Licence Type: Licensed Representative
Condition Added: 
The licensee:(1)  shall not carry out the regulated activity(ies) in Hong Kong for more than 45 
days in each calendar year; and(2)  shall not provide related services to any person other than 
a professional investor unless the licensee is accompanied at all times by a licensed person in 
performing the regulated activity(ies) in Hong Kong.  The term "professional investor" is as 
defined in Part 1 of Schedule 1 to the Securities and Futures Ordinance but does not include 
any person of a class which is prescribed by the Securities and Futures (Professional Investor) 
Rules.
Condition Level: Licence
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CE Name: CHEN Shu
CE No.: BUG216
Licence Type: Licensed Representative
Condition Removed: 
The licensee shall not carry out the regulated activity(ies) in Hong Kong for more than 45 days 
in each calendar year and shall at all times be accompanied by a licensed person in performing 
the regulated activity(ies) in Hong Kong.
Condition Level: Licence

CE Name: CHEN Shuo-Wen
CE No.: BTT184
Licence Type: Licensed Representative
Condition Added: 
The licensee:(1)  shall not carry out the regulated activity(ies) in Hong Kong for more than 45 
days in each calendar year; and(2)  shall not provide related services to any person other than 
a professional investor unless the licensee is accompanied at all times by a licensed person in 
performing the regulated activity(ies) in Hong Kong.  The term "professional investor" is as 
defined in Part 1 of Schedule 1 to the Securities and Futures Ordinance but does not include 
any person of a class which is prescribed by the Securities and Futures (Professional Investor) 
Rules.
Condition Level: Licence

CE Name: CHEN Tzung-Chi
CE No.: AVV547
Licence Type: Licensed Representative
Condition Added: 
The licensee:(1)  shall not carry out the regulated activity(ies) in Hong Kong for more than 45 
days in each calendar year; and(2)  shall not provide related services to any person other than 
a professional investor unless the licensee is accompanied at all times by a licensed person in 
performing the regulated activity(ies) in Hong Kong.  The term "professional investor" is as 
defined in Part 1 of Schedule 1 to the Securities and Futures Ordinance but does not include 
any person of a class which is prescribed by the Securities and Futures (Professional Investor) 
Rules.
Condition Level: Licence

CE Name: CHENG Xianning
CE No.: BVF970
Licence Type: Licensed Representative
Condition Removed: 
The licensee shall not carry out the regulated activity(ies) in Hong Kong for more than 45 days 
in each calendar year and shall at all times be accompanied by a licensed person in performing 
the regulated activity(ies) in Hong Kong.
Condition Level: Licence

Page 94 of 215



CONDITION  VARIATIONS  OF  LICENSED  PERSONS  /  REGISTERED  INSTITUTIONS
DURING 11/2025

CE Name: DANI Nilay Bipin Kumar
CE No.: ANA203
Licence Type: Licensed Representative
Condition Added: 
The licensee:(1)  shall not carry out the regulated activity(ies) in Hong Kong for more than 45 
days in each calendar year; and(2)  shall not provide related services to any person other than 
a professional investor unless the licensee is accompanied at all times by a licensed person in 
performing the regulated activity(ies) in Hong Kong.  The term "professional investor" is as 
defined in Part 1 of Schedule 1 to the Securities and Futures Ordinance but does not include 
any person of a class which is prescribed by the Securities and Futures (Professional Investor) 
Rules.
Condition Level: Licence

CE Name: DANI Nilay Bipin Kumar
CE No.: ANA203
Licence Type: Licensed Representative
Condition Removed: 
The licensee:(1) shall not carry out the regulated activity(ies) in Hong Kong for more than 30 
days in each calendar year; and(2) shall not provide related services to any person other than a 
professional investor unless the licensee is accompanied at all times by a licensed person in 
performing the regulated activity(ies) in Hong Kong.  The term "professional investor" is as 
defined in Part 1 of Schedule 1 to the Securities and Futures Ordinance but does not include 
any person of a class which is prescribed by the Securities and Futures (Professional Investor) 
Rules.
Condition Level: Licence

CE Name: DESAI Ridham
CE No.: ALI072
Licence Type: Licensed Representative
Condition Removed: 
The licensee:(1) shall not carry out the regulated activity(ies) in Hong Kong for more than 30 
days in each calendar year; and(2) shall not provide related services to any person other than a 
professional investor unless the licensee is accompanied at all times by a licensed person in 
performing the regulated activity(ies) in Hong Kong.  The term "professional investor" is as 
defined in Part 1 of Schedule 1 to the Securities and Futures Ordinance but does not include 
any person of a class which is prescribed by the Securities and Futures (Professional Investor) 
Rules.
Condition Level: Licence
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CE Name: DESAI Ridham
CE No.: ALI072
Licence Type: Licensed Representative
Condition Added: 
The licensee:(1)  shall not carry out the regulated activity(ies) in Hong Kong for more than 45 
days in each calendar year; and(2)  shall not provide related services to any person other than 
a professional investor unless the licensee is accompanied at all times by a licensed person in 
performing the regulated activity(ies) in Hong Kong.  The term "professional investor" is as 
defined in Part 1 of Schedule 1 to the Securities and Futures Ordinance but does not include 
any person of a class which is prescribed by the Securities and Futures (Professional Investor) 
Rules.
Condition Level: Licence

CE Name: DOVE Spencer Charles Clark
CE No.: APS907
Licence Type: Licensed Representative
Condition Added: 
The licensee:(1)  shall not carry out the regulated activity(ies) in Hong Kong for more than 45 
days in each calendar year; and(2)  shall not provide related services to any person other than 
a professional investor unless the licensee is accompanied at all times by a licensed person in 
performing the regulated activity(ies) in Hong Kong.  The term "professional investor" is as 
defined in Part 1 of Schedule 1 to the Securities and Futures Ordinance but does not include 
any person of a class which is prescribed by the Securities and Futures (Professional Investor) 
Rules.
Condition Level: Licence

CE Name: DOVE Spencer Charles Clark
CE No.: APS907
Licence Type: Licensed Representative
Condition Removed: 
The licensee:(1) shall not carry out the regulated activity(ies) in Hong Kong for more than 30 
days in each calendar year; and(2) shall not provide related services to any person other than a 
professional investor unless the licensee is accompanied at all times by a licensed person in 
performing the regulated activity(ies) in Hong Kong.  The term "professional investor" is as 
defined in Part 1 of Schedule 1 to the Securities and Futures Ordinance but does not include 
any person of a class which is prescribed by the Securities and Futures (Professional Investor) 
Rules.
Condition Level: Licence
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CE Name: DURANCE James John
CE No.: BVN786
Licence Type: Licensed Representative
Condition Added: 
The licensee shall not carry out the regulated activity(ies) in Hong Kong for more than 45 days 
in each calendar year and shall at all times be accompanied by a licensed person in performing 
the regulated activity(ies) in Hong Kong.
Condition Level: Licence

CE Name: FELDMAN Robert Alan
CE No.: ALN023
Licence Type: Licensed Representative
Condition Added: 
The licensee:(1)  shall not carry out the regulated activity(ies) in Hong Kong for more than 45 
days in each calendar year; and(2)  shall not provide related services to any person other than 
a professional investor unless the licensee is accompanied at all times by a licensed person in 
performing the regulated activity(ies) in Hong Kong.  The term "professional investor" is as 
defined in Part 1 of Schedule 1 to the Securities and Futures Ordinance but does not include 
any person of a class which is prescribed by the Securities and Futures (Professional Investor) 
Rules.
Condition Level: Licence

CE Name: FELDMAN Robert Alan
CE No.: ALN023
Licence Type: Licensed Representative
Condition Removed: 
The licensee:(1) shall not carry out the regulated activity(ies) in Hong Kong for more than 30 
days in each calendar year; and(2) shall not provide related services to any person other than a 
professional investor unless the licensee is accompanied at all times by a licensed person in 
performing the regulated activity(ies) in Hong Kong.  The term "professional investor" is as 
defined in Part 1 of Schedule 1 to the Securities and Futures Ordinance but does not include 
any person of a class which is prescribed by the Securities and Futures (Professional Investor) 
Rules.
Condition Level: Licence

CE Name: FENG Wenbo
CE No.: BTZ182
Licence Type: Licensed Representative
Condition Removed: 
The licensee shall not carry out the regulated activity(ies) in Hong Kong for more than 45 days 
in each calendar year and shall at all times be accompanied by a licensed person in performing 
the regulated activity(ies) in Hong Kong.
Condition Level: Licence
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CE Name: GAO Renxiang
CE No.: BWD218
Licence Type: Licensed Representative
Condition Removed: 
The licensee shall not carry out the regulated activity(ies) in Hong Kong for more than 45 days 
in each calendar year and shall at all times be accompanied by a licensed person in performing 
the regulated activity(ies) in Hong Kong.
Condition Level: Licence

CE Name: GOYAL Vishal
CE No.: AUU965
Licence Type: Licensed Representative
Condition Added: 
The licensee:(1)  shall not carry out the regulated activity(ies) in Hong Kong for more than 45 
days in each calendar year; and(2)  shall not provide related services to any person other than 
a professional investor unless the licensee is accompanied at all times by a licensed person in 
performing the regulated activity(ies) in Hong Kong.  The term "professional investor" is as 
defined in Part 1 of Schedule 1 to the Securities and Futures Ordinance but does not include 
any person of a class which is prescribed by the Securities and Futures (Professional Investor) 
Rules.
Condition Level: Licence

CE Name: GOYAL Vishal
CE No.: AUU965
Licence Type: Licensed Representative
Condition Removed: 
The licensee:(1) shall not carry out the regulated activity(ies) in Hong Kong for more than 30 
days in each calendar year; and(2) shall not provide related services to any person other than a 
professional investor unless the licensee is accompanied at all times by a licensed person in 
performing the regulated activity(ies) in Hong Kong.  The term "professional investor" is as 
defined in Part 1 of Schedule 1 to the Securities and Futures Ordinance but does not include 
any person of a class which is prescribed by the Securities and Futures (Professional Investor) 
Rules.
Condition Level: Licence
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CE Name: HO Kelvin Teik Chye
CE No.: ADA874
Licence Type: Licensed Representative
Condition Added: 
The licensee:(1)  shall not carry out the regulated activity(ies) in Hong Kong for more than 45 
days in each calendar year; and(2)  shall not provide related services to any person other than 
a professional investor unless the licensee is accompanied at all times by a licensed person in 
performing the regulated activity(ies) in Hong Kong.  The term "professional investor" is as 
defined in Part 1 of Schedule 1 to the Securities and Futures Ordinance but does not include 
any person of a class which is prescribed by the Securities and Futures (Professional Investor) 
Rules.
Condition Level: Licence

CE Name: HO Kelvin Teik Chye
CE No.: ADA874
Licence Type: Licensed Representative
Condition Removed: 
The licensee:(1) shall not carry out the regulated activity(ies) in Hong Kong for more than 30 
days in each calendar year; and(2) shall not provide related services to any person other than a 
professional investor unless the licensee is accompanied at all times by a licensed person in 
performing the regulated activity(ies) in Hong Kong.  The term "professional investor" is as 
defined in Part 1 of Schedule 1 to the Securities and Futures Ordinance but does not include 
any person of a class which is prescribed by the Securities and Futures (Professional Investor) 
Rules.
Condition Level: Licence

CE Name: HUANG Tao
CE No.: BTT180
Licence Type: Licensed Representative
Condition Added: 
The licensee shall not carry out the regulated activity(ies) in Hong Kong for more than 45 days 
in each calendar year and shall at all times be accompanied by a licensed person in performing 
the regulated activity(ies) in Hong Kong.
Condition Level: Licence

CE Name: HUANG Ye
CE No.: BEA468
Licence Type: Licensed Representative
Condition Added: 
The licensee shall not carry out the regulated activity(ies) in Hong Kong for more than 45 days 
in each calendar year and shall not provide related services to any person other than a 
professional investor.  The term "professional investor" is as defined in Part 1 of Schedule 1 to 
the Securities and Futures Ordinance but does not include any person of a class which is 
prescribed by the Securities and Futures (Professional Investor) Rules.
Condition Level: Licence
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CE Name: IBARA Yoshinao
CE No.: AUX140
Licence Type: Licensed Representative
Condition Removed: 
The licensee:(1) shall not carry out the regulated activity(ies) in Hong Kong for more than 30 
days in each calendar year; and(2) shall not provide related services to any person other than a 
professional investor unless the licensee is accompanied at all times by a licensed person in 
performing the regulated activity(ies) in Hong Kong.  The term "professional investor" is as 
defined in Part 1 of Schedule 1 to the Securities and Futures Ordinance but does not include 
any person of a class which is prescribed by the Securities and Futures (Professional Investor) 
Rules.
Condition Level: Licence

CE Name: IBARA Yoshinao
CE No.: AUX140
Licence Type: Licensed Representative
Condition Added: 
The licensee:(1)  shall not carry out the regulated activity(ies) in Hong Kong for more than 45 
days in each calendar year; and(2)  shall not provide related services to any person other than 
a professional investor unless the licensee is accompanied at all times by a licensed person in 
performing the regulated activity(ies) in Hong Kong.  The term "professional investor" is as 
defined in Part 1 of Schedule 1 to the Securities and Futures Ordinance but does not include 
any person of a class which is prescribed by the Securities and Futures (Professional Investor) 
Rules.
Condition Level: Licence

CE Name: JENG Ming-tzung
CE No.: AUS471
Licence Type: Licensed Representative
Condition Added: 
The licensee:(1)  shall not carry out the regulated activity(ies) in Hong Kong for more than 45 
days in each calendar year; and(2)  shall not provide related services to any person other than 
a professional investor unless the licensee is accompanied at all times by a licensed person in 
performing the regulated activity(ies) in Hong Kong.  The term "professional investor" is as 
defined in Part 1 of Schedule 1 to the Securities and Futures Ordinance but does not include 
any person of a class which is prescribed by the Securities and Futures (Professional Investor) 
Rules.
Condition Level: Licence
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CE Name: JENG Ming-tzung
CE No.: AUS471
Licence Type: Licensed Representative
Condition Removed: 
The licensee:(1) shall not carry out the regulated activity(ies) in Hong Kong for more than 30 
days in each calendar year; and(2) shall not provide related services to any person other than a 
professional investor unless the licensee is accompanied at all times by a licensed person in 
performing the regulated activity(ies) in Hong Kong.  The term "professional investor" is as 
defined in Part 1 of Schedule 1 to the Securities and Futures Ordinance but does not include 
any person of a class which is prescribed by the Securities and Futures (Professional Investor) 
Rules.
Condition Level: Licence

CE Name: JIANG Menghui
CE No.: BUD818
Licence Type: Licensed Representative
Condition Removed: 
The licensee shall not carry out the regulated activity(ies) in Hong Kong for more than 45 days 
in each calendar year and shall at all times be accompanied by a licensed person in performing 
the regulated activity(ies) in Hong Kong.
Condition Level: Licence

CE Name: KAKIUCHI Shinji
CE No.: ANG432
Licence Type: Licensed Representative
Condition Added: 
The licensee:(1)  shall not carry out the regulated activity(ies) in Hong Kong for more than 45 
days in each calendar year; and(2)  shall not provide related services to any person other than 
a professional investor unless the licensee is accompanied at all times by a licensed person in 
performing the regulated activity(ies) in Hong Kong.  The term "professional investor" is as 
defined in Part 1 of Schedule 1 to the Securities and Futures Ordinance but does not include 
any person of a class which is prescribed by the Securities and Futures (Professional Investor) 
Rules.
Condition Level: Licence
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CE Name: KAKIUCHI Shinji
CE No.: ANG432
Licence Type: Licensed Representative
Condition Removed: 
The licensee:(1) shall not carry out the regulated activity(ies) in Hong Kong for more than 30 
days in each calendar year; and(2) shall not provide related services to any person other than a 
professional investor unless the licensee is accompanied at all times by a licensed person in 
performing the regulated activity(ies) in Hong Kong.  The term "professional investor" is as 
defined in Part 1 of Schedule 1 to the Securities and Futures Ordinance but does not include 
any person of a class which is prescribed by the Securities and Futures (Professional Investor) 
Rules.
Condition Level: Licence

CE Name: KAO Yi-Ting
CE No.: BUC035
Licence Type: Licensed Representative
Condition Added: 
The licensee:(1)  shall not carry out the regulated activity(ies) in Hong Kong for more than 45 
days in each calendar year; and(2)  shall not provide related services to any person other than 
a professional investor unless the licensee is accompanied at all times by a licensed person in 
performing the regulated activity(ies) in Hong Kong.  The term "professional investor" is as 
defined in Part 1 of Schedule 1 to the Securities and Futures Ordinance but does not include 
any person of a class which is prescribed by the Securities and Futures (Professional Investor) 
Rules.
Condition Level: Licence

CE Name: KIM Hye Eun
CE No.: ANU677
Licence Type: Licensed Representative
Condition Added: 
The licensee:(1)  shall not carry out the regulated activity(ies) in Hong Kong for more than 45 
days in each calendar year; and(2)  shall not provide related services to any person other than 
a professional investor unless the licensee is accompanied at all times by a licensed person in 
performing the regulated activity(ies) in Hong Kong.  The term "professional investor" is as 
defined in Part 1 of Schedule 1 to the Securities and Futures Ordinance but does not include 
any person of a class which is prescribed by the Securities and Futures (Professional Investor) 
Rules.
Condition Level: Licence
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CE Name: KIM Hye Eun
CE No.: ANU677
Licence Type: Licensed Representative
Condition Removed: 
The licensee:(1) shall not carry out the regulated activity(ies) in Hong Kong for more than 30 
days in each calendar year; and(2) shall not provide related services to any person other than a 
professional investor unless the licensee is accompanied at all times by a licensed person in 
performing the regulated activity(ies) in Hong Kong.  The term "professional investor" is as 
defined in Part 1 of Schedule 1 to the Securities and Futures Ordinance but does not include 
any person of a class which is prescribed by the Securities and Futures (Professional Investor) 
Rules.
Condition Level: Licence

CE Name: KOTHIYAL Divya
CE No.: AVA782
Licence Type: Licensed Representative
Condition Removed: 
The licensee:(1) shall not carry out the regulated activity(ies) in Hong Kong for more than 30 
days in each calendar year; and(2) shall not provide related services to any person other than a 
professional investor unless the licensee is accompanied at all times by a licensed person in 
performing the regulated activity(ies) in Hong Kong.  The term "professional investor" is as 
defined in Part 1 of Schedule 1 to the Securities and Futures Ordinance but does not include 
any person of a class which is prescribed by the Securities and Futures (Professional Investor) 
Rules.
Condition Level: Licence

CE Name: KOTHIYAL Divya
CE No.: AVA782
Licence Type: Licensed Representative
Condition Added: 
The licensee:(1)  shall not carry out the regulated activity(ies) in Hong Kong for more than 45 
days in each calendar year; and(2)  shall not provide related services to any person other than 
a professional investor unless the licensee is accompanied at all times by a licensed person in 
performing the regulated activity(ies) in Hong Kong.  The term "professional investor" is as 
defined in Part 1 of Schedule 1 to the Securities and Futures Ordinance but does not include 
any person of a class which is prescribed by the Securities and Futures (Professional Investor) 
Rules.
Condition Level: Licence
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CE Name: LEE Chia-ling
CE No.: AKX240
Licence Type: Licensed Representative
Condition Removed: 
The licensee:(1)shall not carry out the regulated activity(ies) in Hong Kong for more than 30 
days in each calendar year; and(2)shall not provide related services to any person other than a 
professional investor unless the licensee is accompanied at all times by a licensed person in 
performing the regulated activity(ies) in Hong Kong.  The term "professional investor" is as 
defined in Part 1 of Schedule 1 to the Securities and Futures Ordinance but does not include 
any person of a class which is prescribed by the Securities and Futures (Professional Investor) 
Rules.
Condition Level: Licence

CE Name: LEE Chia-ling
CE No.: AKX240
Licence Type: Licensed Representative
Condition Added: 
The licensee:(1)  shall not carry out the regulated activity(ies) in Hong Kong for more than 45 
days in each calendar year; and(2)  shall not provide related services to any person other than 
a professional investor unless the licensee is accompanied at all times by a licensed person in 
performing the regulated activity(ies) in Hong Kong.  The term "professional investor" is as 
defined in Part 1 of Schedule 1 to the Securities and Futures Ordinance but does not include 
any person of a class which is prescribed by the Securities and Futures (Professional Investor) 
Rules.
Condition Level: Licence

CE Name: LEUNG Cheuk Shun, Jackson
CE No.: ANQ293
Licence Type: Licensed Representative
Condition Removed: 
The licensee:(1) shall not carry out the regulated activity(ies) in Hong Kong for more than 30 
days in each calendar year; and(2) shall not provide related services to any person other than a 
professional investor unless the licensee is accompanied at all times by a licensed person in 
performing the regulated activity(ies) in Hong Kong.  The term "professional investor" is as 
defined in Part 1 of Schedule 1 to the Securities and Futures Ordinance but does not include 
any person of a class which is prescribed by the Securities and Futures (Professional Investor) 
Rules.
Condition Level: Licence
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CE Name: LEUNG Cheuk Shun, Jackson
CE No.: ANQ293
Licence Type: Licensed Representative
Condition Added: 
The licensee:(1)  shall not carry out the regulated activity(ies) in Hong Kong for more than 45 
days in each calendar year; and(2)  shall not provide related services to any person other than 
a professional investor unless the licensee is accompanied at all times by a licensed person in 
performing the regulated activity(ies) in Hong Kong.  The term "professional investor" is as 
defined in Part 1 of Schedule 1 to the Securities and Futures Ordinance but does not include 
any person of a class which is prescribed by the Securities and Futures (Professional Investor) 
Rules.
Condition Level: Licence

CE Name: LI Siyuan
CE No.: BJW057
Licence Type: Licensed Representative
Condition Added: 
The licensee shall not carry out the regulated activity(ies) in Hong Kong for more than 45 days 
in each calendar year and shall not provide related services to any person other than a 
professional investor.  The term "professional investor" is as defined in Part 1 of Schedule 1 to 
the Securities and Futures Ordinance but does not include any person of a class which is 
prescribed by the Securities and Futures (Professional Investor) Rules.
Condition Level: Licence

CE Name: LIAO Chun-Yuan
CE No.: BTT243
Licence Type: Licensed Representative
Condition Added: 
The licensee:(1)  shall not carry out the regulated activity(ies) in Hong Kong for more than 45 
days in each calendar year; and(2)  shall not provide related services to any person other than 
a professional investor unless the licensee is accompanied at all times by a licensed person in 
performing the regulated activity(ies) in Hong Kong.  The term "professional investor" is as 
defined in Part 1 of Schedule 1 to the Securities and Futures Ordinance but does not include 
any person of a class which is prescribed by the Securities and Futures (Professional Investor) 
Rules.
Condition Level: Licence
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CE Name: LIM Khoon Hian Michael
CE No.: ATS891
Licence Type: Licensed Representative
Condition Added: 
The licensee:(1)  shall not carry out the regulated activity(ies) in Hong Kong for more than 45 
days in each calendar year; and(2)  shall not provide related services to any person other than 
a professional investor unless the licensee is accompanied at all times by a licensed person in 
performing the regulated activity(ies) in Hong Kong.  The term "professional investor" is as 
defined in Part 1 of Schedule 1 to the Securities and Futures Ordinance but does not include 
any person of a class which is prescribed by the Securities and Futures (Professional Investor) 
Rules.
Condition Level: Licence

CE Name: LIM Khoon Hian Michael
CE No.: ATS891
Licence Type: Licensed Representative
Condition Removed: 
The licensee:(1) shall not carry out the regulated activity(ies) in Hong Kong for more than 30 
days in each calendar year; and(2) shall not provide related services to any person other than a 
professional investor unless the licensee is accompanied at all times by a licensed person in 
performing the regulated activity(ies) in Hong Kong.  The term "professional investor" is as 
defined in Part 1 of Schedule 1 to the Securities and Futures Ordinance but does not include 
any person of a class which is prescribed by the Securities and Futures (Professional Investor) 
Rules.
Condition Level: Licence

CE Name: LIU Ziqi
CE No.: BWI689
Licence Type: Licensed Representative
Condition Removed: 
The licensee shall not carry out the regulated activity(ies) in Hong Kong for more than 45 days 
in each calendar year and shall not provide related services to any person other than a 
professional investor.  The term "professional investor" is as defined in Part 1 of Schedule 1 to 
the Securities and Futures Ordinance but does not include any person of a class which is 
prescribed by the Securities and Futures (Professional Investor) Rules.
Condition Level: Licence

CE Name: LOKE Chern Yang Ian
CE No.: BOM372
Licence Type: Licensed Representative
Condition Removed: 
The licensee shall not carry out the regulated activity(ies) in Hong Kong for more than 45 days 
in each calendar year and shall at all times be accompanied by a licensed person in performing 
the regulated activity(ies) in Hong Kong.
Condition Level: Licence
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CE Name: LOKE Chern Yang Ian
CE No.: BOM372
Licence Type: Licensed Representative
Condition Added: 
The licensee shall not carry out the regulated activity(ies) in Hong Kong for more than 45 days 
in each calendar year and shall not provide related services to any person other than a 
professional investor.  The term "professional investor" is as defined in Part 1 of Schedule 1 to 
the Securities and Futures Ordinance but does not include any person of a class which is 
prescribed by the Securities and Futures (Professional Investor) Rules.
Condition Level: Licence

CE Name: LONG Wei
CE No.: BRP044
Licence Type: Licensed Representative
Condition Removed: 
The licensee shall not carry out the regulated activity(ies) in Hong Kong for more than 45 days 
in each calendar year and shall at all times be accompanied by a licensed person in performing 
the regulated activity(ies) in Hong Kong.
Condition Level: Licence

CE Name: MAHESHWARI Mayank
CE No.: AVH119
Licence Type: Licensed Representative
Condition Removed: 
The licensee:(1) shall not carry out the regulated activity(ies) in Hong Kong for more than 30 
days in each calendar year; and(2) shall not provide related services to any person other than a 
professional investor unless the licensee is accompanied at all times by a licensed person in 
performing the regulated activity(ies) in Hong Kong.  The term "professional investor" is as 
defined in Part 1 of Schedule 1 to the Securities and Futures Ordinance but does not include 
any person of a class which is prescribed by the Securities and Futures (Professional Investor) 
Rules.
Condition Level: Licence

CE Name: MAHESHWARI Mayank
CE No.: AVH119
Licence Type: Licensed Representative
Condition Added: 
The licensee:(1)  shall not carry out the regulated activity(ies) in Hong Kong for more than 45 
days in each calendar year; and(2)  shall not provide related services to any person other than 
a professional investor unless the licensee is accompanied at all times by a licensed person in 
performing the regulated activity(ies) in Hong Kong.  The term "professional investor" is as 
defined in Part 1 of Schedule 1 to the Securities and Futures Ordinance but does not include 
any person of a class which is prescribed by the Securities and Futures (Professional Investor) 
Rules.
Condition Level: Licence
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CE Name: MCLEOD Andrew James
CE No.: AMI582
Licence Type: Licensed Representative
Condition Removed: 
The licensee:(1) shall not carry out the regulated activity(ies) in Hong Kong for more than 30 
days in each calendar year; and(2) shall not provide related services to any person other than a 
professional investor unless the licensee is accompanied at all times by a licensed person in 
performing the regulated activity(ies) in Hong Kong.  The term "professional investor" is as 
defined in Part 1 of Schedule 1 to the Securities and Futures Ordinance but does not include 
any person of a class which is prescribed by the Securities and Futures (Professional Investor) 
Rules.
Condition Level: Licence

CE Name: MCLEOD Andrew James
CE No.: AMI582
Licence Type: Licensed Representative
Condition Added: 
The licensee:(1)  shall not carry out the regulated activity(ies) in Hong Kong for more than 45 
days in each calendar year; and(2)  shall not provide related services to any person other than 
a professional investor unless the licensee is accompanied at all times by a licensed person in 
performing the regulated activity(ies) in Hong Kong.  The term "professional investor" is as 
defined in Part 1 of Schedule 1 to the Securities and Futures Ordinance but does not include 
any person of a class which is prescribed by the Securities and Futures (Professional Investor) 
Rules.
Condition Level: Licence

CE Name: MUKHERJEE Saion
CE No.: APW427
Licence Type: Licensed Representative
Condition Added: 
The licensee:(1)  shall not carry out the regulated activity(ies) in Hong Kong for more than 45 
days in each calendar year; and(2)  shall not provide related services to any person other than 
a professional investor unless the licensee is accompanied at all times by a licensed person in 
performing the regulated activity(ies) in Hong Kong.  The term "professional investor" is as 
defined in Part 1 of Schedule 1 to the Securities and Futures Ordinance but does not include 
any person of a class which is prescribed by the Securities and Futures (Professional Investor) 
Rules.
Condition Level: Licence
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CE Name: MUKHERJEE Saion
CE No.: APW427
Licence Type: Licensed Representative
Condition Removed: 
The licensee:(1) shall not carry out the regulated activity(ies) in Hong Kong for more than 30 
days in each calendar year; and(2) shall not provide related services to any person other than a 
professional investor unless the licensee is accompanied at all times by a licensed person in 
performing the regulated activity(ies) in Hong Kong.  The term "professional investor" is as 
defined in Part 1 of Schedule 1 to the Securities and Futures Ordinance but does not include 
any person of a class which is prescribed by the Securities and Futures (Professional Investor) 
Rules.
Condition Level: Licence

CE Name: NARAHASHI Hideyuki
CE No.: AQA500
Licence Type: Licensed Representative
Condition Removed: 
The licensee:(1)shall not carry out the regulated activity(ies) in Hong Kong for more than 30 
days in each calendar year; and(2)shall not provide related services to any person other than a 
professional investor unless the licensee is accompanied at all times by a licensed person in 
performing the regulated activity(ies) in Hong Kong.  The term "professional investor" is as 
defined in Part 1 of Schedule 1 to the Securities and Futures Ordinance but does not include 
any person of a class which is prescribed by the Securities and Futures (Professional Investor) 
Rules.
Condition Level: Licence

CE Name: NARAHASHI Hideyuki
CE No.: AQA500
Licence Type: Licensed Representative
Condition Added: 
The licensee:(1)  shall not carry out the regulated activity(ies) in Hong Kong for more than 45 
days in each calendar year; and(2)  shall not provide related services to any person other than 
a professional investor unless the licensee is accompanied at all times by a licensed person in 
performing the regulated activity(ies) in Hong Kong.  The term "professional investor" is as 
defined in Part 1 of Schedule 1 to the Securities and Futures Ordinance but does not include 
any person of a class which is prescribed by the Securities and Futures (Professional Investor) 
Rules.
Condition Level: Licence

Page 109 of 215



CONDITION  VARIATIONS  OF  LICENSED  PERSONS  /  REGISTERED  INSTITUTIONS
DURING 11/2025

CE Name: NICOL Christopher Geoffrey
CE No.: AVF592
Licence Type: Licensed Representative
Condition Added: 
The licensee:(1)  shall not carry out the regulated activity(ies) in Hong Kong for more than 45 
days in each calendar year; and(2)  shall not provide related services to any person other than 
a professional investor unless the licensee is accompanied at all times by a licensed person in 
performing the regulated activity(ies) in Hong Kong.  The term "professional investor" is as 
defined in Part 1 of Schedule 1 to the Securities and Futures Ordinance but does not include 
any person of a class which is prescribed by the Securities and Futures (Professional Investor) 
Rules.
Condition Level: Licence

CE Name: NICOL Christopher Geoffrey
CE No.: AVF592
Licence Type: Licensed Representative
Condition Removed: 
The licensee:(1) shall not carry out the regulated activity(ies) in Hong Kong for more than 30 
days in each calendar year; and(2) shall not provide related services to any person other than a 
professional investor unless the licensee is accompanied at all times by a licensed person in 
performing the regulated activity(ies) in Hong Kong.  The term "professional investor" is as 
defined in Part 1 of Schedule 1 to the Securities and Futures Ordinance but does not include 
any person of a class which is prescribed by the Securities and Futures (Professional Investor) 
Rules.
Condition Level: Licence

CE Name: OSAKA Takuya
CE No.: AMO262
Licence Type: Licensed Representative
Condition Added: 
The licensee:(1)  shall not carry out the regulated activity(ies) in Hong Kong for more than 45 
days in each calendar year; and(2)  shall not provide related services to any person other than 
a professional investor unless the licensee is accompanied at all times by a licensed person in 
performing the regulated activity(ies) in Hong Kong.  The term "professional investor" is as 
defined in Part 1 of Schedule 1 to the Securities and Futures Ordinance but does not include 
any person of a class which is prescribed by the Securities and Futures (Professional Investor) 
Rules.
Condition Level: Licence
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CE Name: OSAKA Takuya
CE No.: AMO262
Licence Type: Licensed Representative
Condition Removed: 
The licensee:(1) shall not carry out the regulated activity(ies) in Hong Kong for more than 30 
days in each calendar year; and(2) shall not provide related services to any person other than a 
professional investor unless the licensee is accompanied at all times by a licensed person in 
performing the regulated activity(ies) in Hong Kong.  The term "professional investor" is as 
defined in Part 1 of Schedule 1 to the Securities and Futures Ordinance but does not include 
any person of a class which is prescribed by the Securities and Futures (Professional Investor) 
Rules.
Condition Level: Licence

CE Name: PARK Ceyong
CE No.: ALZ844
Licence Type: Licensed Representative
Condition Added: 
The licensee:(1)  shall not carry out the regulated activity(ies) in Hong Kong for more than 45 
days in each calendar year; and(2)  shall not provide related services to any person other than 
a professional investor unless the licensee is accompanied at all times by a licensed person in 
performing the regulated activity(ies) in Hong Kong.  The term "professional investor" is as 
defined in Part 1 of Schedule 1 to the Securities and Futures Ordinance but does not include 
any person of a class which is prescribed by the Securities and Futures (Professional Investor) 
Rules.
Condition Level: Licence

CE Name: PARK Ceyong
CE No.: ALZ844
Licence Type: Licensed Representative
Condition Removed: 
The licensee:(1) shall not carry out the regulated activity(ies) in Hong Kong for more than 30 
days in each calendar year; and(2) shall not provide related services to any person other than a 
professional investor unless the licensee is accompanied at all times by a licensed person in 
performing the regulated activity(ies) in Hong Kong.  The term "professional investor" is as 
defined in Part 1 of Schedule 1 to the Securities and Futures Ordinance but does not include 
any person of a class which is prescribed by the Securities and Futures (Professional Investor) 
Rules.
Condition Level: Licence
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CE Name: SEOK Joon
CE No.: ATX989
Licence Type: Licensed Representative
Condition Added: 
The licensee:(1)  shall not carry out the regulated activity(ies) in Hong Kong for more than 45 
days in each calendar year; and(2)  shall not provide related services to any person other than 
a professional investor unless the licensee is accompanied at all times by a licensed person in 
performing the regulated activity(ies) in Hong Kong.  The term "professional investor" is as 
defined in Part 1 of Schedule 1 to the Securities and Futures Ordinance but does not include 
any person of a class which is prescribed by the Securities and Futures (Professional Investor) 
Rules.
Condition Level: Licence

CE Name: SEOK Joon
CE No.: ATX989
Licence Type: Licensed Representative
Condition Removed: 
The licensee:(1) shall not carry out the regulated activity(ies) in Hong Kong for more than 30 
days in each calendar year; and(2) shall not provide related services to any person other than a 
professional investor unless the licensee is accompanied at all times by a licensed person in 
performing the regulated activity(ies) in Hong Kong.  The term "professional investor" is as 
defined in Part 1 of Schedule 1 to the Securities and Futures Ordinance but does not include 
any person of a class which is prescribed by the Securities and Futures (Professional Investor) 
Rules.
Condition Level: Licence

CE Name: SHIH Hsiao-Chuan
CE No.: APP830
Licence Type: Licensed Representative
Condition Added: 
The licensee:(1)  shall not carry out the regulated activity(ies) in Hong Kong for more than 45 
days in each calendar year; and(2)  shall not provide related services to any person other than 
a professional investor unless the licensee is accompanied at all times by a licensed person in 
performing the regulated activity(ies) in Hong Kong.  The term "professional investor" is as 
defined in Part 1 of Schedule 1 to the Securities and Futures Ordinance but does not include 
any person of a class which is prescribed by the Securities and Futures (Professional Investor) 
Rules.
Condition Level: Licence
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CE Name: SHIH Hsiao-Chuan
CE No.: APP830
Licence Type: Licensed Representative
Condition Removed: 
The licensee:(1) shall not carry out the regulated activity(ies) in Hong Kong for more than 30 
days in each calendar year; and(2) shall not provide related services to any person other than a 
professional investor unless the licensee is accompanied at all times by a licensed person in 
performing the regulated activity(ies) in Hong Kong.  The term "professional investor" is as 
defined in Part 1 of Schedule 1 to the Securities and Futures Ordinance but does not include 
any person of a class which is prescribed by the Securities and Futures (Professional Investor) 
Rules.
Condition Level: Licence

CE Name: SHIN Young-Suk
CE No.: AUW244
Licence Type: Licensed Representative
Condition Added: 
The licensee:(1)  shall not carry out the regulated activity(ies) in Hong Kong for more than 45 
days in each calendar year; and(2)  shall not provide related services to any person other than 
a professional investor unless the licensee is accompanied at all times by a licensed person in 
performing the regulated activity(ies) in Hong Kong.  The term "professional investor" is as 
defined in Part 1 of Schedule 1 to the Securities and Futures Ordinance but does not include 
any person of a class which is prescribed by the Securities and Futures (Professional Investor) 
Rules.
Condition Level: Licence

CE Name: SHIN Young-Suk
CE No.: AUW244
Licence Type: Licensed Representative
Condition Removed: 
The licensee:(1) shall not carry out the regulated activity(ies) in Hong Kong for more than 30 
days in each calendar year; and(2) shall not provide related services to any person other than a 
professional investor unless the licensee is accompanied at all times by a licensed person in 
performing the regulated activity(ies) in Hong Kong.  The term "professional investor" is as 
defined in Part 1 of Schedule 1 to the Securities and Futures Ordinance but does not include 
any person of a class which is prescribed by the Securities and Futures (Professional Investor) 
Rules.
Condition Level: Licence
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CE Name: SHIVRAM Aditya
CE No.: BTT390
Licence Type: Licensed Representative
Condition Added: 
The licensee shall not carry out the regulated activity(ies) in Hong Kong for more than 45 days 
in each calendar year and shall at all times be accompanied by a licensed person in performing 
the regulated activity(ies) in Hong Kong.
Condition Level: Licence

CE Name: TAMURA Koshiro
CE No.: ALN187
Licence Type: Licensed Representative
Condition Added: 
The licensee:(1)  shall not carry out the regulated activity(ies) in Hong Kong for more than 45 
days in each calendar year; and(2)  shall not provide related services to any person other than 
a professional investor unless the licensee is accompanied at all times by a licensed person in 
performing the regulated activity(ies) in Hong Kong.  The term "professional investor" is as 
defined in Part 1 of Schedule 1 to the Securities and Futures Ordinance but does not include 
any person of a class which is prescribed by the Securities and Futures (Professional Investor) 
Rules.
Condition Level: Licence

CE Name: TAMURA Koshiro
CE No.: ALN187
Licence Type: Licensed Representative
Condition Removed: 
The licensee:(1) shall not carry out the regulated activity(ies) in Hong Kong for more than 30 
days in each calendar year; and(2) shall not provide related services to any person other than a 
professional investor unless the licensee is accompanied at all times by a licensed person in 
performing the regulated activity(ies) in Hong Kong.  The term "professional investor" is as 
defined in Part 1 of Schedule 1 to the Securities and Futures Ordinance but does not include 
any person of a class which is prescribed by the Securities and Futures (Professional Investor) 
Rules.
Condition Level: Licence

CE Name: TONG Yinzheng
CE No.: BUK994
Licence Type: Licensed Representative
Condition Removed: 
The licensee shall not carry out the regulated activity(ies) in Hong Kong for more than 45 days 
in each calendar year and shall at all times be accompanied by a licensed person in performing 
the regulated activity(ies) in Hong Kong.
Condition Level: Licence

Page 114 of 215



CONDITION  VARIATIONS  OF  LICENSED  PERSONS  /  REGISTERED  INSTITUTIONS
DURING 11/2025

CE Name: TSAI Hsueh-Ping
CE No.: ATS056
Licence Type: Licensed Representative
Condition Added: 
The licensee:(1)  shall not carry out the regulated activity(ies) in Hong Kong for more than 45 
days in each calendar year; and(2)  shall not provide related services to any person other than 
a professional investor unless the licensee is accompanied at all times by a licensed person in 
performing the regulated activity(ies) in Hong Kong.  The term "professional investor" is as 
defined in Part 1 of Schedule 1 to the Securities and Futures Ordinance but does not include 
any person of a class which is prescribed by the Securities and Futures (Professional Investor) 
Rules.
Condition Level: Licence

CE Name: TSAI Hsueh-Ping
CE No.: ATS056
Licence Type: Licensed Representative
Condition Removed: 
The licensee:(1) shall not carry out the regulated activity(ies) in Hong Kong for more than 30 
days in each calendar year; and(2) shall not provide related services to any person other than a 
professional investor unless the licensee is accompanied at all times by a licensed person in 
performing the regulated activity(ies) in Hong Kong.  The term "professional investor" is as 
defined in Part 1 of Schedule 1 to the Securities and Futures Ordinance but does not include 
any person of a class which is prescribed by the Securities and Futures (Professional Investor) 
Rules.
Condition Level: Licence

CE Name: TSUNODA Shinsuke
CE No.: ATJ052
Licence Type: Licensed Representative
Condition Added: 
The licensee:(1)  shall not carry out the regulated activity(ies) in Hong Kong for more than 45 
days in each calendar year; and(2)  shall not provide related services to any person other than 
a professional investor unless the licensee is accompanied at all times by a licensed person in 
performing the regulated activity(ies) in Hong Kong.  The term "professional investor" is as 
defined in Part 1 of Schedule 1 to the Securities and Futures Ordinance but does not include 
any person of a class which is prescribed by the Securities and Futures (Professional Investor) 
Rules.
Condition Level: Licence
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CE Name: TSUNODA Shinsuke
CE No.: ATJ052
Licence Type: Licensed Representative
Condition Removed: 
The licensee:(1) shall not carry out the regulated activity(ies) in Hong Kong for more than 30 
days in each calendar year; and(2) shall not provide related services to any person other than a 
professional investor unless the licensee is accompanied at all times by a licensed person in 
performing the regulated activity(ies) in Hong Kong.  The term "professional investor" is as 
defined in Part 1 of Schedule 1 to the Securities and Futures Ordinance but does not include 
any person of a class which is prescribed by the Securities and Futures (Professional Investor) 
Rules.
Condition Level: Licence

CE Name: WANG Yutong
CE No.: BVR889
Licence Type: Licensed Representative
Condition Added: 
The licensee shall not carry out the regulated activity(ies) in Hong Kong for more than 45 days 
in each calendar year and shall at all times be accompanied by a licensed person in performing 
the regulated activity(ies) in Hong Kong.
Condition Level: Licence

CE Name: WILES Richard Edward William
CE No.: ANP580
Licence Type: Licensed Representative
Condition Added: 
The licensee:(1)  shall not carry out the regulated activity(ies) in Hong Kong for more than 45 
days in each calendar year; and(2)  shall not provide related services to any person other than 
a professional investor unless the licensee is accompanied at all times by a licensed person in 
performing the regulated activity(ies) in Hong Kong.  The term "professional investor" is as 
defined in Part 1 of Schedule 1 to the Securities and Futures Ordinance but does not include 
any person of a class which is prescribed by the Securities and Futures (Professional Investor) 
Rules.
Condition Level: Licence
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CE Name: WILES Richard Edward William
CE No.: ANP580
Licence Type: Licensed Representative
Condition Removed: 
The licensee:(1) shall not carry out the regulated activity(ies) in Hong Kong for more than 30 
days in each calendar year; and(2) shall not provide related services to any person other than a 
professional investor unless the licensee is accompanied at all times by a licensed person in 
performing the regulated activity(ies) in Hong Kong.  The term "professional investor" is as 
defined in Part 1 of Schedule 1 to the Securities and Futures Ordinance but does not include 
any person of a class which is prescribed by the Securities and Futures (Professional Investor) 
Rules.
Condition Level: Licence

CE Name: WU Jiankun
CE No.: BUS590
Licence Type: Licensed Representative
Condition Removed: 
The licensee shall not carry out the regulated activity(ies) in Hong Kong for more than 45 days 
in each calendar year and shall at all times be accompanied by a licensed person in performing 
the regulated activity(ies) in Hong Kong.
Condition Level: Licence

CE Name: YOSHIKAWA Kazuo
CE No.: ANY401
Licence Type: Licensed Representative
Condition Removed: 
The licensee:(1) shall not carry out the regulated activity(ies) in Hong Kong for more than 30 
days in each calendar year; and(2) shall not provide related services to any person other than a 
professional investor unless the licensee is accompanied at all times by a licensed person in 
performing the regulated activity(ies) in Hong Kong.  The term "professional investor" is as 
defined in Part 1 of Schedule 1 to the Securities and Futures Ordinance but does not include 
any person of a class which is prescribed by the Securities and Futures (Professional Investor) 
Rules.
Condition Level: Licence
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CE Name: YOSHIKAWA Kazuo
CE No.: ANY401
Licence Type: Licensed Representative
Condition Added: 
The licensee:(1)  shall not carry out the regulated activity(ies) in Hong Kong for more than 45 
days in each calendar year; and(2)  shall not provide related services to any person other than 
a professional investor unless the licensee is accompanied at all times by a licensed person in 
performing the regulated activity(ies) in Hong Kong.  The term "professional investor" is as 
defined in Part 1 of Schedule 1 to the Securities and Futures Ordinance but does not include 
any person of a class which is prescribed by the Securities and Futures (Professional Investor) 
Rules.
Condition Level: Licence

CE Name: ZHANG Yu
CE No.: BWC523
Licence Type: Licensed Representative
Condition Removed: 
The licensee shall not carry out the regulated activity(ies) in Hong Kong for more than 45 days 
in each calendar year and shall at all times be accompanied by a licensed person in performing 
the regulated activity(ies) in Hong Kong.
Condition Level: Licence

CE Name: ZHOU Yan
CE No.: BUV617
Licence Type: Licensed Representative
Condition Removed: 
The licensee shall not carry out the regulated activity(ies) in Hong Kong for more than 45 days 
in each calendar year and shall at all times be accompanied by a licensed person in performing 
the regulated activity(ies) in Hong Kong.
Condition Level: Licence

CE Name: TAM Tsz Wing
CE No.: BXA898
Licence Type: Licensed Representative (Provisional Licence)
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity
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CE Name: TSAI Shiang An
CE No.: BXC516
Licence Type: Licensed Representative (Provisional Licence)
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: XU Tunan
CE No.: BWY895
Licence Type: Licensed Representative (Provisional Licence)
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: YANG Zihe
CE No.: BWX414
Licence Type: Licensed Representative (Provisional Licence)
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity
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CE Name: TAM Tsz Wing
CE No.: BXA898
Licence Type: Licensed Representative (Provisional Licence)
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: TAM Tsz Wing
CE No.: BXA898
Licence Type: Licensed Representative (Provisional Licence)
Condition Removed: 
This licence, in relation to Type 6 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 6 Regulated Activity

CE Name: XU Tunan
CE No.: BWY895
Licence Type: Licensed Representative (Provisional Licence)
Condition Removed: 
This licence, in relation to Type 6 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 6 Regulated Activity
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CE Name: YANG Zihe
CE No.: BWX414
Licence Type: Licensed Representative (Provisional Licence)
Condition Removed: 
This licence, in relation to Type 6 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 6 Regulated Activity

CE Name: CHEN Yun-Yi
CE No.: BWT752
Licence Type: Licensed Representative (Provisional Licence)
Condition Added: 
The licensee:(1)  shall not carry out the regulated activity(ies) in Hong Kong for more than 45 
days in each calendar year; and(2)  shall not provide related services to any person other than 
a professional investor unless the licensee is accompanied at all times by a licensed person in 
performing the regulated activity(ies) in Hong Kong.  The term "professional investor" is as 
defined in Part 1 of Schedule 1 to the Securities and Futures Ordinance but does not include 
any person of a class which is prescribed by the Securities and Futures (Professional Investor) 
Rules.
Condition Level: Licence

CE Name: ANTONELLI Christopher George
CE No.: AQJ320
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity
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CE Name: ANTONELLI Christopher George
CE No.: AQJ320
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 1 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 1 Regulated Activity

CE Name: BARBA Romain Pierre Dragoslav
CE No.: AVC249
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: BARBA Romain Pierre Dragoslav
CE No.: AVC249
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 1 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 1 Regulated Activity

CE Name: CAI Jing
CE No.: AXF093
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity
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CE Name: CAO Xia
CE No.: BDE572
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 1 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 1 Regulated Activity

CE Name: CHAN Chi Hung
CE No.: AMY772
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: CHAN Hiu Shan
CE No.: AXG598
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: CHAN Hiu Shan
CE No.: AXG598
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 1 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 1 Regulated Activity
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CE Name: CHENG Ka Yue
CE No.: BUF743
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 1 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 1 Regulated Activity

CE Name: CHOI Cheuk Heng, Zenith
CE No.: BEE961
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: CHU Ching Hsuan
CE No.: AXD387
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 1 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 1 Regulated Activity

CE Name: GAO Mingzheng
CE No.: BSB987
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 1 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 1 Regulated Activity
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CE Name: GAO Mingzheng
CE No.: BSB987
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 1 regulated activity, the licensee shall not engage in dealing activities other than those 
relating to corporate finance.
Condition Level: Type 1 Regulated Activity

CE Name: GAO Mingzheng
CE No.: BSB987
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: GOTO Hiroyuki
CE No.: ASU203
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 December 2025 (or any later date as the Commission may agree in 
writing), whichever occurs earlier, unless the licensee has by that time passed the Licensing 
Examination for Securities and Futures Intermediaries (LE) Paper 1 pursuant to the Guidelines 
on Competence issued by the Commission and informed the Commission of the examination 
result.
Condition Level: Type 1 Regulated Activity

CE Name: GOTO Hiroyuki
CE No.: ASU203
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 1 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 1 Regulated Activity
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CE Name: GOTO Hiroyuki
CE No.: ASU203
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the Licensing Examination for Securities and 
Futures Intermediaries (LE) Paper 2 pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: GUO Rui
CE No.: BDA213
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 1 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 1 Regulated Activity

CE Name: HARLALKA Gyanchand
CE No.: BWE662
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 1 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 1 Regulated Activity

CE Name: HARLALKA Gyanchand
CE No.: BWE662
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity
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CE Name: HE Da
CE No.: AVN426
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 1 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 1 Regulated Activity

CE Name: HE Haotian
CE No.: BFN673
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 1 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 1 Regulated Activity

CE Name: HE Haotian
CE No.: BFN673
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: HE Manli
CE No.: BWQ682
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity
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CE Name: HE Manli
CE No.: BWQ682
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 1 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 1 Regulated Activity

CE Name: HO Cheuk Ming
CE No.: BID232
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 1 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 1 Regulated Activity

CE Name: HO Cheuk Ming
CE No.: BID232
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: HUANG Kai
CE No.: BGB450
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity
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CE Name: HUANG Kai
CE No.: BGB450
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 1 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 1 Regulated Activity

CE Name: HUANG Yan
CE No.: AQO269
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 1 regulated activity, the licensee shall not engage in dealing activities other than those 
relating to corporate finance.
Condition Level: Type 1 Regulated Activity

CE Name: HUANG Yan
CE No.: AQO269
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 1 regulated activity, the licensee shall not engage in dealing activities other than those 
relating to corporate finance.
Condition Level: Type 1 Regulated Activity

CE Name: HUANG Zhihan
CE No.: BVX730
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 1 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 1 Regulated Activity

CE Name: IP Shing Hei
CE No.: BGY967
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 1 regulated activity, the licensee shall not engage in dealing activities other than those 
relating to corporate finance.
Condition Level: Type 1 Regulated Activity
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CE Name: IP Shing Hei
CE No.: BGY967
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 1 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 1 Regulated Activity

CE Name: IP Shing Hei
CE No.: BGY967
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: KANG Lili
CE No.: AON877
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 1 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 1 Regulated Activity

CE Name: KIM Jihun
CE No.: BSW703
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 1 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 1 Regulated Activity
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CE Name: KIM Jihun
CE No.: BSW703
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: KWOK Ka Ho
CE No.: BSR216
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: KWONG Chi Ki, Gary
CE No.: ALC080
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 1 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 1 Regulated Activity
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CE Name: KWONG Chi Ki, Gary
CE No.: ALC080
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: LAM Chi Kan
CE No.: AFX948
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 1 regulated activity, the licensee shall not engage in dealing activities other than those 
relating to (a) corporate finance and (b) underwriting and placing of securities.
Condition Level: Type 1 Regulated Activity

CE Name: LAU Chun Tung
CE No.: AWB700
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 1 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 1 Regulated Activity

CE Name: LAU Chung Hei
CE No.: BQP850
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity
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CE Name: LAU Chung Hei
CE No.: BQP850
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 1 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 1 Regulated Activity

CE Name: LIANG Wenxi
CE No.: BJE957
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: LIANG Wenxi
CE No.: BJE957
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 1 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 1 Regulated Activity

CE Name: LING Chun Hui, Norbert
CE No.: BSD224
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 1 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 1 Regulated Activity
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CE Name: LING Chun Hui, Norbert
CE No.: BSD224
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: LIU Jiangyue
CE No.: BEZ909
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 1 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 1 Regulated Activity

CE Name: LIU Shanshan
CE No.: BEC391
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 1 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 1 Regulated Activity

CE Name: LIU Shanshan
CE No.: BEC391
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity
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CE Name: LUO Yi
CE No.: BNH867
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: LUO Yi
CE No.: BNH867
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 1 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 1 Regulated Activity

CE Name: MA Kwok Lung
CE No.: AVT322
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 1 regulated activity, the licensee shall not engage in dealing activities other than those 
relating to corporate finance.
Condition Level: Type 1 Regulated Activity

CE Name: MA Kwok Lung
CE No.: AVT322
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 1 regulated activity, the licensee shall not engage in dealing activities other than those 
relating to corporate finance.
Condition Level: Type 1 Regulated Activity

CE Name: MAN Yiu Kwong, Nick
CE No.: AGZ760
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 1 regulated activity, the licensee shall not engage in dealing activities other than those 
relating to (a) corporate finance and (b) underwriting and placing of securities.
Condition Level: Type 1 Regulated Activity
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CE Name: PAN Yunxiu
CE No.: BHI165
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: PAN Yunxiu
CE No.: BHI165
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 1 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 1 Regulated Activity

CE Name: PANG Wing Yan
CE No.: BNI687
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 1 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 1 Regulated Activity

CE Name: QI Xiaoxiao
CE No.: BQS236
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity
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CE Name: QI Xiaoxiao
CE No.: BQS236
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 1 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 1 Regulated Activity

CE Name: SHI Jiayun
CE No.: BVB605
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: STIFF Gavin Daniel Bradford
CE No.: BRP438
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 1 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 1 Regulated Activity

CE Name: STIFF Gavin Daniel Bradford
CE No.: BRP438
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity
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CE Name: SUN Bin
CE No.: BWK956
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: SUN Bin
CE No.: BWK956
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 1 regulated activity, the licensee shall not engage in dealing activities other than those 
relating to corporate finance.
Condition Level: Type 1 Regulated Activity

CE Name: SUN Bin
CE No.: BWK956
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 1 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 1 Regulated Activity

CE Name: TAM King Ho, Howard
CE No.: AFN346
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 1 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 1 Regulated Activity
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CE Name: TAN Woo Teck, Christopher
CE No.: ABG708
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 1 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 1 Regulated Activity

CE Name: TU Wen-chi
CE No.: AJL852
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 1 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 1 Regulated Activity

CE Name: WAI To Chung, Andy
CE No.: AKP396
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 1 regulated activity, the licensee shall not engage in dealing activities other than those 
relating to corporate finance.
Condition Level: Type 1 Regulated Activity

CE Name: WAN Joseph Jason
CE No.: AES254
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 1 regulated activity, the licensee shall not engage in dealing activities other than those 
relating to corporate finance.
Condition Level: Type 1 Regulated Activity
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CE Name: WANG Ruoxi
CE No.: BIK422
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: WANG Ruoxi
CE No.: BIK422
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 1 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 1 Regulated Activity

CE Name: WESTON Simon Michael
CE No.: AVU839
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 1 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 1 Regulated Activity

CE Name: XIE Boji
CE No.: BOA530
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 1 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 1 Regulated Activity
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CE Name: XIE Boji
CE No.: BOA530
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: XU Houze
CE No.: BEQ492
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 1 regulated activity, the licensee shall not engage in dealing activities other than those 
relating to corporate finance.
Condition Level: Type 1 Regulated Activity

CE Name: XU Houze
CE No.: BEQ492
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 1 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 1 Regulated Activity

CE Name: XU Houze
CE No.: BEQ492
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity
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CE Name: YANG Haoyi
CE No.: AXV431
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 1 regulated activity, the licensee shall not engage in dealing activities other than those 
relating to corporate finance.
Condition Level: Type 1 Regulated Activity

CE Name: YANG Haoyi
CE No.: AXV431
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: YANG Haoyi
CE No.: AXV431
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 1 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 1 Regulated Activity

CE Name: YIN Huiyun
CE No.: BGB003
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 1 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 1 Regulated Activity
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CE Name: YOOK Haekong
CE No.: BKM766
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 1 regulated activity, the licensee shall not engage in dealing activities other than those 
relating to corporate finance.
Condition Level: Type 1 Regulated Activity

CE Name: YOUNG HERRIES Flora Elizabeth Margaret
CE No.: BRR765
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 1 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 1 Regulated Activity

CE Name: YOUNG HERRIES Flora Elizabeth Margaret
CE No.: BRR765
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: YU Chi Tat
CE No.: BPW793
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 1 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 1 Regulated Activity
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CE Name: YU Chi Tat
CE No.: BPW793
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: YUAN Jianyu
CE No.: ASW650
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: ZHANG Liang
CE No.: BTZ257
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 1 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 1 Regulated Activity
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CE Name: ZHANG Liang
CE No.: BTZ257
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: LUO YI
CE No.: BRQ144
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 10 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 10 Regulated Activity

CE Name: LUO YI
CE No.: BRQ144
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 10 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 10 Regulated Activity

CE Name: BARBA Romain Pierre Dragoslav
CE No.: AVC249
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 2 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 2 Regulated Activity
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CE Name: BARBA Romain Pierre Dragoslav
CE No.: AVC249
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 2 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 2 Regulated Activity

CE Name: HARLALKA Gyanchand
CE No.: BWE662
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 2 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 2 Regulated Activity

CE Name: HO Kai Ming Gary
CE No.: BSY976
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 2 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 2 Regulated Activity
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CE Name: HO Kai Ming Gary
CE No.: BSY976
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 2 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 2 Regulated Activity

CE Name: LI Chunyu
CE No.: BOW501
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 2 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 2 Regulated Activity

CE Name: LI Chunyu
CE No.: BOW501
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 2 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 2 Regulated Activity

CE Name: LI Chunyu
CE No.: BOW501
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 2 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 2 Regulated Activity
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CE Name: LI Chunyu
CE No.: BOW501
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 2 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 2 Regulated Activity

CE Name: ARCURI Alessandro
CE No.: BKG497
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 4 Regulated Activity

CE Name: ARCURI Alessandro
CE No.: BKG497
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: AU Miu Ting
CE No.: BJC177
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity
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CE Name: AU Miu Ting
CE No.: BJC177
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 4 Regulated Activity

CE Name: CAI Jing
CE No.: AXF093
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: CAI Jing
CE No.: AXF093
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 4 Regulated Activity

CE Name: CAO Xia
CE No.: BDE572
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 4 Regulated Activity
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CE Name: CHIANG Chun Wai
CE No.: BKE260
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 4 Regulated Activity

CE Name: CHOI Cheuk Heng, Zenith
CE No.: BEE961
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 4 Regulated Activity

CE Name: CHOI Cheuk Heng, Zenith
CE No.: BEE961
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: CHONG Henry Heng Li
CE No.: BKR759
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity
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CE Name: CHU Yuen Kwan
CE No.: BUT975
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: CHU Yuen Kwan
CE No.: BUT975
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 4 Regulated Activity

CE Name: CHWEI Mein Sze
CE No.: AJK607
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: CHWEI Mein Sze
CE No.: AJK607
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 4 Regulated Activity
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CE Name: DE WET Jonathan Andrew
CE No.: BVL656
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: FOK Chi Ming
CE No.: BPW474
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: GOTO Hiroyuki
CE No.: ASU203
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 December 2025 (or any later date as the Commission may agree in 
writing), whichever occurs earlier, unless the licensee has by that time passed the Licensing 
Examination for Securities and Futures Intermediaries (LE) Paper 1 pursuant to the Guidelines 
on Competence issued by the Commission and informed the Commission of the examination 
result.
Condition Level: Type 4 Regulated Activity
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CE Name: GOTO Hiroyuki
CE No.: ASU203
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 4 Regulated Activity

CE Name: GOTO Hiroyuki
CE No.: ASU203
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the Licensing Examination for Securities and 
Futures Intermediaries (LE) Paper 2 pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: HARLALKA Gyanchand
CE No.: BWE662
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: HARLALKA Gyanchand
CE No.: BWE662
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 4 Regulated Activity

Page 153 of 215



CONDITION  VARIATIONS  OF  LICENSED  PERSONS  /  REGISTERED  INSTITUTIONS
DURING 11/2025

CE Name: HE Haotian
CE No.: BFN673
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 4 Regulated Activity

CE Name: HE Haotian
CE No.: BFN673
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: HE Manli
CE No.: BWQ682
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 4 Regulated Activity

CE Name: HE Manli
CE No.: BWQ682
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity
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CE Name: HO Darren King Man
CE No.: BNJ839
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 4 Regulated Activity

CE Name: HO Darren King Man
CE No.: BNJ839
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: HOU Zhe
CE No.: BWI837
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 4 Regulated Activity

CE Name: HOU Zhe
CE No.: BWI837
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity
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CE Name: HUANG Kai
CE No.: BGB450
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: HUANG Kai
CE No.: BGB450
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 4 Regulated Activity

CE Name: HUANG XIN
CE No.: BWV849
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: HUANG XIN
CE No.: BWV849
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 4 Regulated Activity
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CE Name: HUANG Zhihan
CE No.: BVX730
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 4 Regulated Activity

CE Name: IP Shing Hei
CE No.: BGY967
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: IP Shing Hei
CE No.: BGY967
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 4 Regulated Activity

CE Name: KWOK Ka Ho
CE No.: BSR216
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity
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CE Name: KWONG Chi Ki, Gary
CE No.: ALC080
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: KWONG Chi Ki, Gary
CE No.: ALC080
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 4 Regulated Activity

CE Name: KWONG Ka Ho
CE No.: BIG236
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 4 Regulated Activity

CE Name: KWONG Ka Ho
CE No.: BIG236
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity
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CE Name: LAI Ka Chung
CE No.: BFU181
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: LAI Ka Chung
CE No.: BFU181
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 4 Regulated Activity

CE Name: LAU Chun Tung
CE No.: AWB700
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 4 Regulated Activity

CE Name: LAU Chung Hei
CE No.: BQP850
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity
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CE Name: LAU Chung Hei
CE No.: BQP850
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 4 Regulated Activity

CE Name: LAU Wai Kin
CE No.: AWW395
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 4 Regulated Activity

CE Name: LAU Wai Kin
CE No.: AWW395
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: LEUNG Alexander
CE No.: ANH673
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 4 Regulated Activity
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CE Name: LEUNG Alexander
CE No.: ANH673
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: LING Chun Hui, Norbert
CE No.: BSD224
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 4 Regulated Activity

CE Name: LING Chun Hui, Norbert
CE No.: BSD224
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: LIU Fei
CE No.: BTX723
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 4 Regulated Activity
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CE Name: LIU Jason Jie Sheng
CE No.: BIY813
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: LIU Jason Jie Sheng
CE No.: BIY813
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: LIU Jason Jie Sheng
CE No.: BIY813
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 4 Regulated Activity

CE Name: LIU Jason Jie Sheng
CE No.: BIY813
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 4 Regulated Activity
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CE Name: LIU Shanshan
CE No.: BEC391
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 4 Regulated Activity

CE Name: LIU Shanshan
CE No.: BEC391
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: LUO Kaiwen
CE No.: BVF145
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 4 Regulated Activity

CE Name: LUO Kaiwen
CE No.: BVF145
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity
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CE Name: PAN Yunxiu
CE No.: BHI165
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 4 Regulated Activity

CE Name: PAN Yunxiu
CE No.: BHI165
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: PENG Zhi
CE No.: BSW938
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 4 Regulated Activity

CE Name: PENG Zhi
CE No.: BSW938
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity
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CE Name: POON Koon Chung Gary
CE No.: BSH220
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 4 Regulated Activity

CE Name: POON Koon Chung Gary
CE No.: BSH220
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: QI Xiaoxiao
CE No.: BQS236
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: QI Xiaoxiao
CE No.: BQS236
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 4 Regulated Activity
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CE Name: SUN Bin
CE No.: BWK956
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 4 Regulated Activity

CE Name: SUN Bin
CE No.: BWK956
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: WANG Yifu
CE No.: AML205
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 4 Regulated Activity

CE Name: WANG Yifu
CE No.: AML205
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity
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CE Name: WESTON Simon Michael
CE No.: AVU839
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 4 Regulated Activity

CE Name: WONG Kenty
CE No.: AFW272
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 4 Regulated Activity

CE Name: WONG Michael Chen Tsuan
CE No.: ANE886
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: WONG Michael Chen Tsuan
CE No.: ANE886
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 4 Regulated Activity
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CE Name: YOUNG HERRIES Flora Elizabeth Margaret
CE No.: BRR765
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: YOUNG HERRIES Flora Elizabeth Margaret
CE No.: BRR765
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 4 Regulated Activity

CE Name: YUAN Jianyu
CE No.: ASW650
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity
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CE Name: ZHANG Liang
CE No.: BTZ257
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: ZHANG Liang
CE No.: BTZ257
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 4 Regulated Activity

CE Name: LIU Fei
CE No.: BTX723
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 5 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 5 Regulated Activity

CE Name: MAN Wai Keung
CE No.: AUX154
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 5 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 5 Regulated Activity
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CE Name: MAN Wai Keung
CE No.: AUX154
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 5 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 5 Regulated Activity

CE Name: CHAN Samuel Sek Wei
CE No.: BOZ713
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 6 regulated activity, the licensee shall not advise on matters/transactions falling within 
the ambit of the Codes on Takeovers and Mergers and Share Buy-backs issued by the 
Commission.
Condition Level: Type 6 Regulated Activity

CE Name: CHAN Samuel Sek Wei
CE No.: BOZ713
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 6 regulated activity, the licensee shall not advise on matters/transactions falling within 
the ambit of the Codes on Takeovers and Mergers and Share Buy-backs issued by the 
Commission.
Condition Level: Type 6 Regulated Activity

CE Name: CHEN Weijie
CE No.: BBL135
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 6 regulated activity, the licensee shall not advise on matters/transactions falling within 
the ambit of the Codes on Takeovers and Mergers and Share Buy-backs issued by the 
Commission.
Condition Level: Type 6 Regulated Activity

CE Name: GAO Mingzheng
CE No.: BSB987
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 6 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 6 Regulated Activity
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CE Name: GAO Mingzheng
CE No.: BSB987
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 6 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 6 Regulated Activity

CE Name: GAO Mingzheng
CE No.: BSB987
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 6 regulated activity, the licensee shall not advise on matters/transactions falling within 
the ambit of the Codes on Takeovers and Mergers and Share Buy-backs issued by the 
Commission.
Condition Level: Type 6 Regulated Activity

CE Name: HE Haotian
CE No.: BFN673
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 6 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 6 Regulated Activity

CE Name: HE Haotian
CE No.: BFN673
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 6 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 6 Regulated Activity
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CE Name: HUANG Yan
CE No.: AQO269
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 6 regulated activity, the licensee must, in the capacity as an adviser to a client on 
matters/transactions falling within the ambit of the Codes on Takeovers and Mergers and Share 
Buy-backs issued by the Commission, act together with another adviser (to the client) not 
subject to this condition.
Condition Level: Type 6 Regulated Activity

CE Name: HUANG Yan
CE No.: AQO269
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 6 regulated activity, the licensee must, in the capacity as an adviser to a client on 
matters/transactions falling within the ambit of the Codes on Takeovers and Mergers and Share 
Buy-backs issued by the Commission, act together with another adviser (to the client) not 
subject to this condition.
Condition Level: Type 6 Regulated Activity

CE Name: IP Shing Hei
CE No.: BGY967
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 6 regulated activity, the licensee shall not advise on matters/transactions falling within 
the ambit of the Codes on Takeovers and Mergers and Share Buy-backs issued by the 
Commission.
Condition Level: Type 6 Regulated Activity

CE Name: IP Shing Hei
CE No.: BGY967
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 6 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 6 Regulated Activity
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CE Name: IP Shing Hei
CE No.: BGY967
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 6 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 6 Regulated Activity

CE Name: KO Chiu Wai
CE No.: BAK933
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 6 regulated activity, the licensee shall not advise on matters/transactions falling within 
the ambit of the Codes on Takeovers and Mergers and Share Buy-backs issued by the 
Commission.
Condition Level: Type 6 Regulated Activity

CE Name: KONG Yuk Yu
CE No.: BHL237
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 6 regulated activity, the licensee must, in the capacity as an adviser to a client on 
matters/transactions falling within the ambit of the Codes on Takeovers and Mergers and Share 
Buy-backs issued by the Commission, act together with another adviser (to the client) not 
subject to this condition.
Condition Level: Type 6 Regulated Activity

CE Name: KONG Yuk Yu
CE No.: BHL237
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 6 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 6 Regulated Activity
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CE Name: LAM Chi Kan
CE No.: AFX948
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 6 regulated activity, the licensee must, in the capacity as an adviser to a client on 
matters/transactions falling within the ambit of the Codes on Takeovers and Mergers and Share 
Buy-backs issued by the Commission, act together with another adviser (to the client) not 
subject to this condition.
Condition Level: Type 6 Regulated Activity

CE Name: LEE Lok Hin, Clement
CE No.: BHZ872
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 6 regulated activity, the licensee must, in the capacity as an adviser to a client on 
matters/transactions falling within the ambit of the Codes on Takeovers and Mergers and Share 
Buy-backs issued by the Commission, act together with another adviser (to the client) not 
subject to this condition.
Condition Level: Type 6 Regulated Activity

CE Name: LEE Lok Hin, Clement
CE No.: BHZ872
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 6 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 6 Regulated Activity

CE Name: LEE Lok Hin, Clement
CE No.: BHZ872
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 6 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 6 Regulated Activity
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CE Name: LEE Yiu Chung, Alan
CE No.: AFS979
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 6 regulated activity, the licensee must, in the capacity as an adviser to a client on 
matters/transactions falling within the ambit of the Codes on Takeovers and Mergers and Share 
Buy-backs issued by the Commission, act together with another adviser (to the client) not 
subject to this condition.
Condition Level: Type 6 Regulated Activity

CE Name: LIU Jiangyue
CE No.: BEZ909
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 6 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 6 Regulated Activity

CE Name: LIU Shanshan
CE No.: BEC391
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 6 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 6 Regulated Activity

CE Name: LIU Shanshan
CE No.: BEC391
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 6 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 6 Regulated Activity
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CE Name: MA Kwok Lung
CE No.: AVT322
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 6 regulated activity, the licensee must, in the capacity as an adviser to a client on 
matters/transactions falling within the ambit of the Codes on Takeovers and Mergers and Share 
Buy-backs issued by the Commission, act together with another adviser (to the client) not 
subject to this condition.
Condition Level: Type 6 Regulated Activity

CE Name: MA Kwok Lung
CE No.: AVT322
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 6 regulated activity, the licensee must, in the capacity as an adviser to a client on 
matters/transactions falling within the ambit of the Codes on Takeovers and Mergers and Share 
Buy-backs issued by the Commission, act together with another adviser (to the client) not 
subject to this condition.
Condition Level: Type 6 Regulated Activity

CE Name: MO Jun Heem
CE No.: BIN246
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 6 regulated activity, the licensee must, in the capacity as an adviser to a client on 
matters/transactions falling within the ambit of the Codes on Takeovers and Mergers and Share 
Buy-backs issued by the Commission, act together with another adviser (to the client) not 
subject to this condition.
Condition Level: Type 6 Regulated Activity

CE Name: PONG Joanne Chiu Yan
CE No.: ALQ969
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 6 regulated activity, the licensee must, in the capacity as an adviser to a client on 
matters/transactions falling within the ambit of the Codes on Takeovers and Mergers and Share 
Buy-backs issued by the Commission, act together with another adviser (to the client) not 
subject to this condition.
Condition Level: Type 6 Regulated Activity
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CE Name: SO Ho Ching, Paul
CE No.: AQD146
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 6 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 6 Regulated Activity

CE Name: SO Ho Ching, Paul
CE No.: AQD146
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 6 regulated activity, the licensee shall only act as an agent for the listing of index 
tracking exchange traded funds under its management pursuant to Chapter 20 of the Rules 
Governing the Listing of Securities on the Stock Exchange of Hong Kong Limited.  In acting as 
such agent, the licensee shall not advise on any listing that involves initial public offering 
contemplated under the Corporate Finance Adviser Code of Conduct.
Condition Level: Type 6 Regulated Activity

CE Name: SO Ho Ching, Paul
CE No.: AQD146
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 6 regulated activity, the licensee shall not advise on matters/transactions falling within 
the ambit of the Codes on Takeovers and Mergers and Share Buy-backs issued by the 
Commission.
Condition Level: Type 6 Regulated Activity

CE Name: SO Ho Ching, Paul
CE No.: AQD146
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 6 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  28/5/2026 (or any later date as the Commission may agree in writing), 
whichever occurs earlier, unless the licensee has by that time passed the Licensing 
Examination for Securities and Futures Intermediaries (LE) Paper 5 pursuant to the Guidelines 
on Competence issued by the Commission and informed the Commission of the examination 
result.
Condition Level: Type 6 Regulated Activity
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CE Name: SO Ho Ching, Paul
CE No.: AQD146
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
In performing any distribution functions of index tracking exchange traded funds under its 
management prior to the listing of such funds, the licensee shall closely follow the distribution 
process adopted for Hang Seng H-Share Index ETF.
Condition Level: Type 6 Regulated Activity

CE Name: SUN Bin
CE No.: BWK956
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 6 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 6 Regulated Activity

CE Name: SUN Bin
CE No.: BWK956
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 6 regulated activity, the licensee shall not advise on matters/transactions falling within 
the ambit of the Codes on Takeovers and Mergers and Share Buy-backs issued by the 
Commission.
Condition Level: Type 6 Regulated Activity

CE Name: SUN Bin
CE No.: BWK956
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 6 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 6 Regulated Activity
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CE Name: TANG Kam Tao
CE No.: BJK228
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 6 regulated activity, the licensee must, in the capacity as an adviser to a client on 
matters/transactions falling within the ambit of the Codes on Takeovers and Mergers and Share 
Buy-backs issued by the Commission, act together with another adviser (to the client) not 
subject to this condition.
Condition Level: Type 6 Regulated Activity

CE Name: WAN Joseph Jason
CE No.: AES254
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 6 regulated activity, the licensee shall not advise on matters/transactions falling within 
the ambit of the Codes on Takeovers and Mergers and Share Buy-backs issued by the 
Commission.
Condition Level: Type 6 Regulated Activity

CE Name: WANG Haobin
CE No.: BFO282
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 6 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 6 Regulated Activity

CE Name: WANG Haobin
CE No.: BFO282
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 6 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 6 Regulated Activity
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CE Name: XU Houze
CE No.: BEQ492
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 6 regulated activity, the licensee must, in the capacity as an adviser to a client on 
matters/transactions falling within the ambit of the Codes on Takeovers and Mergers and Share 
Buy-backs issued by the Commission, act together with another adviser (to the client) not 
subject to this condition.
Condition Level: Type 6 Regulated Activity

CE Name: YOOK Haekong
CE No.: BKM766
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 6 regulated activity, the licensee shall not advise on matters/transactions falling within 
the ambit of the Codes on Takeovers and Mergers and Share Buy-backs issued by the 
Commission.
Condition Level: Type 6 Regulated Activity

CE Name: YOOK Haekong
CE No.: BKM766
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 6 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 6 Regulated Activity

CE Name: YOOK Haekong
CE No.: BKM766
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 6 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 6 Regulated Activity
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CE Name: ZHANG Longteng Teresa
CE No.: AWN911
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 6 regulated activity, the licensee must, in the capacity as an adviser to a client on 
matters/transactions falling within the ambit of the Codes on Takeovers and Mergers and Share 
Buy-backs issued by the Commission, act together with another adviser (to the client) not 
subject to this condition.
Condition Level: Type 6 Regulated Activity

CE Name: ARCURI Alessandro
CE No.: BKG497
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 9 Regulated Activity

CE Name: ARCURI Alessandro
CE No.: BKG497
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

CE Name: AU Miu Ting
CE No.: BJC177
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 9 Regulated Activity
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CE Name: AU Miu Ting
CE No.: BJC177
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

CE Name: CAO Xia
CE No.: BDE572
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 9 Regulated Activity

CE Name: CHEN Rupeng
CE No.: BNZ819
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

CE Name: CHEN Rupeng
CE No.: BNZ819
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 9 Regulated Activity
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CE Name: CHENG Wai Leung
CE No.: ABH991
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 9 Regulated Activity

CE Name: CHEUNG Tin Wai
CE No.: BRW649
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

CE Name: CHIANG Chun Wai
CE No.: BKE260
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 9 Regulated Activity

CE Name: CHONG Henry Heng Li
CE No.: BKR759
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity
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CE Name: CHU Yuen Kwan
CE No.: BUT975
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 9 Regulated Activity

CE Name: CHU Yuen Kwan
CE No.: BUT975
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

CE Name: DE WET Jonathan Andrew
CE No.: BVL656
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity
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CE Name: FAN Chun Wah
CE No.: APV753
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

CE Name: FAN Chun Wah
CE No.: APV753
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 9 Regulated Activity

CE Name: FANG Yingxue
CE No.: BQC792
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

CE Name: FANG Yingxue
CE No.: BQC792
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 9 Regulated Activity
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CE Name: HO Ching Wing, Vincent
CE No.: AGJ430
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 9 Regulated Activity

CE Name: HO Ching Wing, Vincent
CE No.: AGJ430
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

CE Name: HO Yuk Yin, Connie
CE No.: AMA089
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 9 Regulated Activity

CE Name: HONG Keith Chun-yiu
CE No.: AXR368
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity
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CE Name: HOU Zhe
CE No.: BWI837
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 9 Regulated Activity

CE Name: HSIEH Fu Chi
CE No.: BKB201
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

CE Name: HUANG Kai
CE No.: BGB450
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

CE Name: HUANG Kai
CE No.: BGB450
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 9 Regulated Activity
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CE Name: HUANG XIN
CE No.: BWV849
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

CE Name: HUANG XIN
CE No.: BWV849
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 9 Regulated Activity

CE Name: HUANG Zhihan
CE No.: BVX730
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

CE Name: HUANG Zhihan
CE No.: BVX730
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 9 Regulated Activity
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CE Name: JEN Robert
CE No.: BOG975
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 9 regulated activity, the licensee shall not conduct business involving the discretionary 
management of any collective investment scheme.  The term "collective investment scheme" is 
as defined under the Securities and Futures Ordinance.
Condition Level: Type 9 Regulated Activity

CE Name: JEN Robert
CE No.: BOG975
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 9 Regulated Activity

CE Name: JEWELL Robert Stanley
CE No.: BWE678
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii) 9 December 2025 (or any later date as the Commission may agree in 
writing), whichever occurs earlier, unless the licensee has by that time passed the Licensing 
Examination for Securities and Futures Intermediaries (LE) Paper 1 pursuant to the Guidelines 
on Competence issued by the Commission and informed the Commission of the examination 
result.
Condition Level: Type 9 Regulated Activity

CE Name: JEWELL Robert Stanley
CE No.: BWE678
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 9 Regulated Activity
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CE Name: KANG Lili
CE No.: AON877
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 9 Regulated Activity

CE Name: KWOK Ka Ho
CE No.: BSR216
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

CE Name: KWONG Ka Ho
CE No.: BIG236
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

CE Name: KWONG Ka Ho
CE No.: BIG236
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 9 Regulated Activity
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CE Name: LAI Ka Chung
CE No.: BFU181
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 9 Regulated Activity

CE Name: LAI Ka Chung
CE No.: BFU181
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

CE Name: LAI Ka Chung
CE No.: BFU181
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 9 Regulated Activity

CE Name: LAI Ka Chung
CE No.: BFU181
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity
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CE Name: LAM Wo Hui
CE No.: AFU639
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 9 Regulated Activity

CE Name: LAM Wo Hui
CE No.: AFU639
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

CE Name: LAU Chun Tung
CE No.: AWB700
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 9 Regulated Activity

CE Name: LAU Chung Hei
CE No.: BQP850
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity
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CE Name: LAU Chung Hei
CE No.: BQP850
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 9 Regulated Activity

CE Name: LEE Kit Sum
CE No.: ALN682
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

CE Name: LEUNG Alexander
CE No.: ANH673
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

CE Name: LEUNG Alexander
CE No.: ANH673
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 9 Regulated Activity
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CE Name: LI Chunyu
CE No.: BOW501
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

CE Name: LI Chunyu
CE No.: BOW501
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 9 Regulated Activity

CE Name: LI Hengzhe
CE No.: BVW686
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

CE Name: LI Hengzhe
CE No.: BVW686
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 9 Regulated Activity
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CE Name: LING Chun Hui, Norbert
CE No.: BSD224
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

CE Name: LING Chun Hui, Norbert
CE No.: BSD224
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 9 Regulated Activity

CE Name: LIU Yingjie
CE No.: BWH317
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

CE Name: LO Hok Yan Elizabeth
CE No.: BPL295
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 9 Regulated Activity
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CE Name: LO Hok Yan Elizabeth
CE No.: BPL295
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

CE Name: MAN Wai Keung
CE No.: AUX154
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

CE Name: MAN Wai Keung
CE No.: AUX154
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 9 Regulated Activity
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CE Name: MARCA Alessandro
CE No.: BRD826
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

CE Name: MARCA Alessandro
CE No.: BRD826
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 9 Regulated Activity

CE Name: PENG Luyuan
CE No.: BPL206
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

CE Name: PENG Luyuan
CE No.: BPL206
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 9 Regulated Activity
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CE Name: PENG Zhi
CE No.: BSW938
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 9 Regulated Activity

CE Name: PENG Zhi
CE No.: BSW938
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

CE Name: POON Koon Chung Gary
CE No.: BSH220
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 9 Regulated Activity

CE Name: POON Koon Chung Gary
CE No.: BSH220
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity
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CE Name: QI Xiaoxiao
CE No.: BQS236
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 9 Regulated Activity

CE Name: QI Xiaoxiao
CE No.: BQS236
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

CE Name: TO Kwan Chun Stephen
CE No.: BTT937
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

CE Name: TO Kwan Chun Stephen
CE No.: BTT937
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 9 Regulated Activity
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CE Name: TSE Chi Shing
CE No.: BHT181
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 9 Regulated Activity

CE Name: TSE Chi Shing
CE No.: BHT181
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

CE Name: TSE Chi Shing
CE No.: BHT181
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 9 Regulated Activity

CE Name: TSE Chi Shing
CE No.: BHT181
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity
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CE Name: WANG Yifu
CE No.: AML205
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

CE Name: WANG Yifu
CE No.: AML205
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 9 Regulated Activity

CE Name: WEI Chong
CE No.: AYS671
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

CE Name: WEI Chong
CE No.: AYS671
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 9 Regulated Activity

Page 201 of 215



CONDITION  VARIATIONS  OF  LICENSED  PERSONS  /  REGISTERED  INSTITUTIONS
DURING 11/2025

CE Name: WEI Jin
CE No.: BTF520
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

CE Name: WEI Jin
CE No.: BTF520
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 9 Regulated Activity

CE Name: WONG Michael Chen Tsuan
CE No.: ANE886
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 9 Regulated Activity

CE Name: WONG Michael Chen Tsuan
CE No.: ANE886
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity
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CE Name: WONG Wai Ho
CE No.: AUQ931
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

CE Name: WONG Wai Ho
CE No.: AUQ931
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 9 Regulated Activity

CE Name: XUE Youwei
CE No.: BTK888
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 9 Regulated Activity

CE Name: YUAN Jianyu
CE No.: ASW650
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity
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CE Name: ZHANG XIAOFENG
CE No.: BWK670
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 9 Regulated Activity

CE Name: ZHENG Lin
CE No.: BWF499
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

CE Name: ZHENG Lin
CE No.: BWF499
Licence Type: Licensed Representative - Responsible Officer
Condition Added: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 9 Regulated Activity

CE Name: ZHU Zhanye
CE No.: BTH683
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity
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CE Name: ZHU Zhanye
CE No.: BTH683
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 9 Regulated Activity

CE Name: HO Kam Kai
CE No.: AUI935
Licence Type: Licensed Representative
Condition Removed: 
For Type 1 regulated activity, the licensee shall not engage in dealing activities other than those 
relating to corporate finance.
Condition Level: Type 1 Regulated Activity

CE Name: LAM Long Hin, Hiram
CE No.: AUX369
Licence Type: Licensed Representative
Condition Removed: 
For Type 1 regulated activity, the licensee shall not engage in dealing activities other than those 
relating to corporate finance.
Condition Level: Type 1 Regulated Activity

CE Name: LAW Chuk Nga
CE No.: ATB631
Licence Type: Licensed Representative
Condition Removed: 
For Type 1 regulated activity, the licensee shall not engage in dealing activities other than those 
relating to corporate finance.
Condition Level: Type 1 Regulated Activity

CE Name: ZHANG Ya
CE No.: BWC197
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity
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CE Name: NG Wai Kit
CE No.: AVT524
Licence Type: Licensed Representative
Condition Removed: 
For Type 2 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 2 Regulated Activity

CE Name: ZHANG Ya
CE No.: BWC197
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 2 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 2 Regulated Activity

CE Name: BEDWICK Allan Leon David
CE No.: AFK479
Licence Type: Licensed Representative
Condition Removed: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 4 Regulated Activity

CE Name: DONG Huanan
CE No.: BTG991
Licence Type: Licensed Representative
Condition Removed: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 4 Regulated Activity
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CE Name: HO Kam Kai
CE No.: AUI935
Licence Type: Licensed Representative
Condition Removed: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 4 Regulated Activity

CE Name: POON Siu Ming
CE No.: AXZ690
Licence Type: Licensed Representative
Condition Removed: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 4 Regulated Activity

CE Name: YEUNG Tsz Kin
CE No.: AWW089
Licence Type: Licensed Representative
Condition Removed: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 4 Regulated Activity

CE Name: KWOK Kai Wai
CE No.: ACL567
Licence Type: Licensed Representative
Condition Removed: 
For Type 5 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 5 Regulated Activity
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CE Name: BIAN Liwen
CE No.: BWW161
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 6 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 6 Regulated Activity

CE Name: HO Kam Kai
CE No.: AUI935
Licence Type: Licensed Representative
Condition Removed: 
For Type 6 regulated activity, the licensee must, in the capacity as an adviser to a client on 
matters/transactions falling within the ambit of the Codes on Takeovers and Mergers and Share 
Buy-backs issued by the Commission, act together with another adviser (to the client) not 
subject to this condition.
Condition Level: Type 6 Regulated Activity

CE Name: LAM Long Hin, Hiram
CE No.: AUX369
Licence Type: Licensed Representative
Condition Removed: 
For Type 6 regulated activity, the licensee must, in the capacity as an adviser to a client on 
matters/transactions falling within the ambit of the Codes on Takeovers and Mergers and Share 
Buy-backs issued by the Commission, act together with another adviser (to the client) not 
subject to this condition.
Condition Level: Type 6 Regulated Activity

CE Name: DONG Huanan
CE No.: BTG991
Licence Type: Licensed Representative
Condition Removed: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 9 Regulated Activity
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CE Name: LAM Mei Kwan, Bowie
CE No.: AAV921
Licence Type: Licensed Representative
Condition Removed: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 9 Regulated Activity

CE Name: LAW Tak Chi
CE No.: ADW518
Licence Type: Licensed Representative
Condition Removed: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 9 Regulated Activity

CE Name: LI Hongli
CE No.: BDQ909
Licence Type: Licensed Representative
Condition Removed: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 9 Regulated Activity

CE Name: POON Siu Ming
CE No.: AXZ690
Licence Type: Licensed Representative
Condition Removed: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 9 Regulated Activity
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CE Name: CHEN Shuo-Wen
CE No.: BTT184
Licence Type: Licensed Representative
Condition Removed: 
The licensee shall not carry out the regulated activity(ies) in Hong Kong for more than 45 days 
in each calendar year and shall at all times be accompanied by a licensed person in performing 
the regulated activity(ies) in Hong Kong.
Condition Level: Licence

CE Name: CHEN Tzung-Chi
CE No.: AVV547
Licence Type: Licensed Representative
Condition Removed: 
The licensee shall not carry out the regulated activity(ies) in Hong Kong for more than 45 days 
in each calendar year and shall not provide related services to any person other than a 
professional investor.  The term "professional investor" is as defined in Part 1 of Schedule 1 to 
the Securities and Futures Ordinance but does not include any person of a class which is 
prescribed by the Securities and Futures (Professional Investor) Rules.
Condition Level: Licence

CE Name: DURANCE James John
CE No.: BVN786
Licence Type: Licensed Representative
Condition Removed: 
The licensee shall not carry out the regulated activity(ies) in Hong Kong for more than 30 days 
in each calendar year and shall at all times be accompanied by a licensed person in performing 
the regulated activity(ies) in Hong Kong.
Condition Level: Licence

CE Name: GAO Yuan
CE No.: BUD008
Licence Type: Licensed Representative
Condition Removed: 
The licensee shall not carry out the regulated activity(ies) in Hong Kong for more than 30 days 
in each calendar year and shall at all times be accompanied by a licensed person in performing 
the regulated activity(ies) in Hong Kong.
Condition Level: Licence
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CE Name: HUANG Tao
CE No.: BTT180
Licence Type: Licensed Representative
Condition Removed: 
The licensee shall not carry out the regulated activity(ies) in Hong Kong for more than 45 days 
in each calendar year and shall not provide related services to any person other than a 
professional investor.  The term "professional investor" is as defined in Part 1 of Schedule 1 to 
the Securities and Futures Ordinance but does not include any person of a class which is 
prescribed by the Securities and Futures (Professional Investor) Rules.
Condition Level: Licence

CE Name: JEON Jay Hyun
CE No.: BGU544
Licence Type: Licensed Representative
Condition Removed: 
The licensee:(1)  shall not carry out the regulated activity(ies) in Hong Kong for more than 45 
days in each calendar year; and(2)  shall not provide related services to any person other than 
a professional investor unless the licensee is accompanied at all times by a licensed person in 
performing the regulated activity(ies) in Hong Kong.  The term "professional investor" is as 
defined in Part 1 of Schedule 1 to the Securities and Futures Ordinance but does not include 
any person of a class which is prescribed by the Securities and Futures (Professional Investor) 
Rules.
Condition Level: Licence

CE Name: KAO Yi-Ting
CE No.: BUC035
Licence Type: Licensed Representative
Condition Removed: 
The licensee shall not carry out the regulated activity(ies) in Hong Kong for more than 45 days 
in each calendar year and shall at all times be accompanied by a licensed person in performing 
the regulated activity(ies) in Hong Kong.
Condition Level: Licence

CE Name: LIAO Chun-Yuan
CE No.: BTT243
Licence Type: Licensed Representative
Condition Removed: 
The licensee shall not carry out the regulated activity(ies) in Hong Kong for more than 45 days 
in each calendar year and shall not provide related services to any person other than a 
professional investor.  The term "professional investor" is as defined in Part 1 of Schedule 1 to 
the Securities and Futures Ordinance but does not include any person of a class which is 
prescribed by the Securities and Futures (Professional Investor) Rules.
Condition Level: Licence
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CE Name: SHIVRAM Aditya
CE No.: BTT390
Licence Type: Licensed Representative
Condition Removed: 
The licensee shall not carry out the regulated activity(ies) in Hong Kong for more than 30 days 
in each calendar year and shall at all times be accompanied by a licensed person in performing 
the regulated activity(ies) in Hong Kong.
Condition Level: Licence

CE Name: TENG Yingzhao
CE No.: BWY554
Licence Type: Licensed Representative (Provisional Licence)
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity

CE Name: TENG Yingzhao
CE No.: BWY554
Licence Type: Licensed Representative (Provisional Licence)
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: CHEN Yun-Yi
CE No.: BWT752
Licence Type: Licensed Representative (Provisional Licence)
Condition Removed: 
The licensee shall not carry out the regulated activity(ies) in Hong Kong for more than 45 days 
in each calendar year and shall not provide related services to any person other than a 
professional investor.  The term "professional investor" is as defined in Part 1 of Schedule 1 to 
the Securities and Futures Ordinance but does not include any person of a class which is 
prescribed by the Securities and Futures (Professional Investor) Rules.
Condition Level: Licence
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CE Name: MAN Yiu Kwong, Nick
CE No.: AGZ760
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 1 regulated activity, the licensee shall not engage in dealing activities other than those 
relating to corporate finance.
Condition Level: Type 1 Regulated Activity

CE Name: LAM Wo Hui
CE No.: AFU639
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 7 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 7 Regulated Activity

CE Name: LAM Wo Hui
CE No.: AFU639
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 8 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 8 Regulated Activity

CE Name: CHU Fong Kwan
CE No.: ACA839
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 9 Regulated Activity
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CE Name: LUO Kaiwen
CE No.: BVF145
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 9 Regulated Activity

CE Name: LUO Kaiwen
CE No.: BVF145
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

CE Name: SOO Chi Kit
CE No.: AOI967
Licence Type: Licensed Representative - Responsible Officer
Condition Removed: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, do 
so under the advice of another responsible officer who is: (a)  accredited to the principal 
concerned of the licensee in respect of the activity; and(b)  not subject to this condition.
Condition Level: Type 9 Regulated Activity

CE Name: LUO Junxia
CE No.: BWX199
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 1 Regulated Activity
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CE Name: LUO Junxia
CE No.: BWX199
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 4 Regulated Activity

CE Name: LUO Junxia
CE No.: BWX199
Licence Type: Licensed Representative
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect: (i)  
upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or(ii)  6 months after the grant of the licence for carrying on that regulated 
activity (or any later date as the Commission may agree in writing), whichever occurs earlier, 
unless the licensee has by that time passed the relevant recognised local regulatory framework 
paper(s) pursuant to the Guidelines on Competence issued by the Commission and informed 
the Commission of the examination result.
Condition Level: Type 9 Regulated Activity

CE Name: XIE Xubin
CE No.: BWT840
Licence Type: Licensed Representative
Condition Removed: 
The licensee shall not carry out the regulated activity(ies) in Hong Kong for more than 45 days 
in each calendar year and shall at all times be accompanied by a licensed person in performing 
the regulated activity(ies) in Hong Kong.
Condition Level: Licence
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