Table A4- HSI Constituents Traded by Top 20 Exchange Participants Ranked by Turnover
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1998 681.97| 837.12 81.5% 1,117.32] 61.0%)
1999 586.84] 820.18] 71.5% 930.74 63.1%)
2000 870.56 1,368.84 63.6% 1,389.61 62.6%)
2001 778.15] 1,062.62 73.2% 1,111.95] 70.0%)
2002 685.64] 950.47| 72.1% 957.28| 71.6%)
2003 828.36) 1,454.85] 56.9% 1,168.09 70.9%)
2004 1,167.20] 2,375.05] 49.1% 1,564.90 74.6%)
2005 1,357.14) 2,837.33] 47.8% 1,743.35 77.8%)
2006 1,681.40] 5,264.86| 31.9% 2,291.22 73.4%)
2007 3,111.04} 13,185.22 23.6% 4,021.89 77.4%)
2008 5,935.09 11,447.20 51.8% 8,228.83 72.1%)
2009 4,395.47| 9,699.43 45.3% 6,129.91] 71.7%)
2010 4,299.67| 10,774.91 39.9% 5,919.09 72.6%
2011 4,619.27| 11,279.81 41.0% 6,227.85 74.2%)
2012 3,856.87| 9,244.26| 41.7% 5,091.01 75.8%)
2013 4,172.61] 10,094.53] 41.3% 5,519.53 75.6%
2014 4,727.71] 11,021.65 42.9% 6,172.05 76.6%)
2015 5,470.43 15,987.23 34.2% 7,686.95 71.2%)
2016 4,460.04{ 10,679.48| 41.8% 5,828.89 76.5%)
2017 5,561.11] 13,536.77 41.1% 7,862.33 70.7%)
2018 7,526.65| 16,863.07 44.6% 10,556.98 71.3%)
2019 5,846.83 14,087.62 41.5% 8,018.74] 72.9%)
2020 7,742.29 20,286.02 38.2% 11,114.91 69.7%)
2021 11,495.14) 25,537.44 45.0% 17,191.23 66.9%)
2022 9,928.51] 20,109.60 49.4% 14,369.80 69.1%
2023 8,219.08 16,732.95] 49.1% 11,994.45] 68.5%)
2024 10,573.76 20,908.76| 50.6% 16,251.37| 65.19%
2025 17,502.96 38,305.27| 45.7% 28,029.65 62.4%

2023
Q1 1% 2,615.88| 5,102.88 51.3% 3,784.49 69.1%
Q2 27 1,966.00] 4,015.93 49.0% 2,852.05 68.9%
Q3 3% 1,948.38| 4,001.68 48.7% 2,803.56 69.5%
Q4 47 1,774.58| 3,646.23] 48.7% 2,647.62 67.0%)

2024
Q1 17 2,082.20] 4,010.77 51.9% 3,047.17| 68.3%)
Q2 27 2,482.91] 4,700.33 52.8% 3,769.53 65.9%
Q3 3% 2,581.55| 4,919.12 52.5% 3,939.33 65.5%
Q4 47 3,486.32 7,379.07| 47.2% 5,411.32 64.4%)

2025
Q1 1% 4,716.49 9,259.93 50.9% 7,546.65) 62.5%
Q2 27 4,205.29 9,015.53 46.6% 6,670.95 63.0%
Q3 3% 4,691.67| 11,265.49 41.6% 7,595.20] 61.8%
Q4 47 3,933.09 8,871.46| 44.3% 6,216.22) 63.3%

Sources: SFC, HKEX
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