Table D4 - Authorised Unit Trusts and Mutual Funds domiciled in Hong Kong — Fund flows by Type (US$ million)
* D4 -EFERMAUMNFUEMGSEREERES - REFIINESREO WUIBEERE)

Annual net fund flows - Net subscription/ (redemption)

FEFEERE

Commodity and Other
For the year ended Bond Equity Mixed| Money Market| Feeder Funds?| Fund of Funds Index* Guaranteed virtual asset® L5 Total
BHEE EsEe pEES waEs| sumsEs BEES? EemES EgEe mREs| marEpRg| _rocdised @iE

HES? HittiS5RIE S

2025 (up to nine months ended 30.09.2025
#%30.00.20251L /1L{E B) 13,184 (3,182) 194 26,128 15 4,487 15 230 41,071
2024 3,776 (4,675) (2,455) 21,878 49 2,037 (5) 291 20,898
2023 657 (2,832) (2,372) 7,652 1) 8,189 (5) (163) 11,125
2022 (5,835) (1,313) (1,111) 4,656 2 9,499 () (116) 5,777
2021* 48 2,590 4,180 306 @ - 8,907 ) (378) 15,642
2020 5,987 (1,321) (1,574) 1,967 - (520) 3,920 (10) 912 - 9,363
2019 7,306 (1,284) (1,380) 913 447 (1,569) (19) 4 (30) 4,388
1. From 1 January 2021, fund of funds (excluding feeder funds) has been re-categorised into other types of funds 1.FH2021F181HIE - E€PWES ( (A EEHEES ) CRERERES RWHEBIRE

based on the underlying exposure of their investment strategies.

2. From 1 January 2021, feeder funds have been separated from the previous “Fund of funds” category. In
addition, the subscription and redemption amount of feeder funds whose master funds are authorised by the SFC
has been excluded from the fund flows figures of the “Feeder funds” category to better reflect the total fund flows.
3. From 30 June 2024, commodity and virtual asset funds, exchange-traded funds and leveraged and inverse

products (whether actively managed or index tracking) have been re-categorised under this fund type.
Corresponding adjustments have been made to the relevant historical figures.

4. Including equity, fixed income and/or money market index tracking funds, exchange-traded funds and leveraged 4.831&KR=E
and inverse products. °
5. Includes funds that invest in financial derivative instruments.

Remarks: Figures may not add up to totals due to rounding
Source: Securities and Futures Commission
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Quarterly subscription and redemption in 2025

2025FFE R B KEO
Three months ended 31.3.2025 Three months ended 30.6.2025 Three months ended 30.9.2025
#ZE31.3.20251E={EH #Z30.6.20251={ER #Z30.9.20251E={ER
Subscription| Redemption Net| Subscription| Redemption Net| Subscription| Redemption Net
it f&MEl| subscription it f&MEl| subscription - f&MEl| subscription
/ / /
(redemption) (redemption) (redemption)
bk v e v i v
(E&M[) (FEm ) (EmE)
Bond
BHES 20,639 4,990 15,649 5,427 9,082 (3,655) 6,826 5,635 1,190
Equity
FRES 4,598 6,644 (2,046) 4,033 4,331 (298) 5,211 6,049 (838)
Mixed
RaES 1,967 1,652 315 1,823 2,208 (385) 2,973 2,709 264
Money Market
BEEmISES
54,139 41,012 13,127 72,877 59,385 13,491 77,595 78,086 (491)
Feeder Funds
BiEEE
9 4 5 2 16 (15) 26 1 25
Index
REES 38,460 38,006 454 34,228 35,603 (1,375) 43,449 38,041 5,408
Guaranteed
REES - 1 1) - 1 1) 19 1 18
Commodity
and Virtual
asset
BmRERE
ENES 38 163 (124) 215 240 (26) 421 41 380
Total
#HiE 119,849 92,472 27,378 118,605 110,867 7,737 136,520 130,564 5,956

1. The figure includes US$2.4 billion which are the total net fund outflow of approved pooled 1LEEHFEERESUREATUOEE AR BENREEERER
investment funds (retail APIFs) which Mandatory Provident Funds (MPFs) may investinto and £ ( EEZEEEREES ) N 4BETIESRYE -

may also be offered to the public in Hong Kong.

Remarks:  Figures may not add up to totals due to rounding Hat: EEEAL\XEEEEAE’JE%?TM - PHEFRANRLERAAE
Source: Securities and Futures Commission BRKR B RESHEEZEE



Quarterly subscription and redemption in 2024
2024FFEREAER

Three months ended 31.3.2024 Three months ended 30.6.2024 Three months ended 30.9.2024 Three months ended 31.12.2024 Twelve months ended 31.12.2024
#Z%31.3.20241F=E8 #Z%30.6.20241=1E8 #Z%30.9.20241E=EH8 #ZE31.12.20241c =R #ZE31.12.20241k+_{EH
Subscription| Redemption Net| Subscription| Redemption Net| Subscription| Redemption Net| Subscription| Redemption Net| Subscription| Redemption Net
i BE[E]| subscription i BEE]| subscription ok BEE]| subscription o BEE]| subscription kB BEE]| subscription
/ / / / /
(redemption) (redemption) (redemption) (redemption) (redemption)
bk v e v i v e v e v
(E&M[) (E&ME) (EmE) (EBE) (FEm)
Bond
BHES 3,237 2,835 403 3,345 2,780 565 4,952 3,720 1,232 5,023 3,446 1,577 16,557 12,781 3,776
Equity
FRES 2,949 4,562 (1,614) 3,659 4,302 (643) 4,013 4,971 (958) 3,443 4,903 (1,461) 14,064 18,739 (4,675)
Mixed
RaES 1,165 1,926 (761) 1,163 1,593 (430) 1,263 2,381 (1,118) 1,473 1,619 (146) 5,064 7,519 (2,455)
Money Market
BEEmISES
21,696 17,170 4,526 27,944 19,713 8,231 34,584% 31,420? 3,164° 44,730 38,773 5,957 128,954 107,076 21,878
Feeder Funds
BiEEE
- 6 (6) - - - 18 5 13 48 6 42 66 17 49
Index
EEES 16,483 14,857 1,626 19,893 20,213 (320) 26,420 24,418 2,002 29,719 30,990 (1,271) 92,515 90,477 2,037
Guaranteed
RIERSE - 2 ) - 1 1) - 1 1) - 1 1) - 5 (5)
Commodity
and Virtual
asset
BmRERE
ENES 127 101 26 490 326 164 173 115 57 214 169 45 1,003 712 291
Total
e 45,656 41,458 4,199 56,494 48,928 7,566 71,422° 67,0317 4,391° 84,649 79,907 4,742" 258,222 237,324 20,898
1. The figure includes US$2,561 million which are the total net fund outflow of approved pooled 1.ZEEHFEERECUREBNTUBETEAREENIZEEERER

investment funds (retail APIFs) which Mandatory Provident Funds (MPFs) may invest into and
may also be offered to the public in Hong Kong.
2. These figures differ from those disclosed previously due to a revised figure reported after the
table’s issuance.
Figures may not add up to totals due to rounding

Remarks:
Source:

Securities and Futures Commission
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Quarterly subscription and redemption in 2023
2023FFEREARER

Three months ended 31.3.2023
#H=31.3.2023lL=ER

Three months ended 30.6.2023
#%30.6.2023IL=fER

Three months ended 30.9.2023
#%30.9.2023IL=fER

Three months ended 31.12.2023
#HE31.12.2023lL={EA

Twelve months ended 31.12.2023
#=E31.12.20231L+_EH

Subscription| Redemption Net| Subscription| Redemption Net| Subscription| Redemption Net| Subscription| Redemption Net| Subscription| Redemption Net
i BE[E]| subscription i BEE]| subscription ok BEE]| subscription o BEE]| subscription kB BEE]| subscription
/ / / / /
(redemption) (redemption) (redemption) (redemption) (redemption)
e - v B/ B BB BB
(E&M[) (E&ME) (EmE) (EBE) (EME)
Bond
BHES 3,703 2,428 1,275 3,248 2,482 767 2,401 3,241 (840) 2,636 3,180 (544) 11,988 11,331 657
Equity
FRES 4,013 3,420 593 3,063 3,395 (332) 3,213 5,245 (2,032) 2,333 3,393 (1,060) 12,621 15,453 (2,832)
Mixed
BEESE 1,782 1,730 52 1,557 1,841 (283) 985 2,494 (1,509) 637 1,269 (632) 4,961 7,333 (2,372)
Money Market
EEmREES
11,115 8,960 2,155 10,458 10,039 419 14,316 11,732 2,584 15,139 12,645 2,494 51,028 43,376 7,652
Feeder Funds
BiERE
- 3 (3) - - - - - - 2 - 2 2 3 @)
Index
EEES 16,932 17,049 (116) 15,528 14,634 894 20,025 16,667 3,359 17,723 13,671 4,053 70,209 62,020 8,189
Guaranteed
REES - 1 1) - 2 ) - 1 1) - 1 @) - 5 (5)
Commodity
and Virtual
asset
BAmRkERE
ENES 14 100 (85) 6 32 (26) 9 37 (28) 44 68 (24) 73 236 (163)
Total
#HiE 37,559 33,690 3,869 33,861 32,424 1,436 40,949 39,416 1,533 38,514 34,227 4,287 150,882 139,757 11,125
Remarks:  Figures may not add up to totals due to rounding 1%& ARMUERLARNGEFE » EMEFHARMRNERRE
Source: Securities and Futures Commission BRKR  FxRAEEBEREEZEE




Quarterly subscription and redemption in 2022
022 FEREARER

Three months ended 31.3.2022 Three months ended 30.6.2022 Three months ended 30.9.2022 Three months ended 31.12.2022 Twelve months ended 31.12.2022
#ZE31.3.20221E=fEH8 #Z%30.6.20221E=1EH8 #Z%30.9.20221E=1EH #ZE31.12.20221E =R #ZE31.12.20221k+_{EH
Subscription| Redemption Net| Subscription| Redemption Net| Subscription| Redemption Net| Subscription| Redemption Net| Subscription| Redemption Net
i BE[E]| subscription i BEE]| subscription ok BEE]| subscription o BEE]| subscription kB BEE]| subscription
/ / / / /
(redemption) (redemption) (redemption) (redemption) (redemption)
e - v B/ B BB BB
(FEm) (FEm ) (FEm) (FEm) (EE )
Bond
BHES 1,956 4,393 (2,437) 1,805 3,639 (1,834) 1,729 2,868 (1,139) 2,686 3,111 (425) 8,176 14,011 (5,835)
Equity
KBEES 5,272 5,698 (425) 3,283 3,910 (627)1 3,221 3,793 (572) 3,112 2,801 311 14,888 16,201 (1,313)
Mixed
BeES 2,404 1,944 460 3,635 3,868 (233) 1,144 1,878 (734) 752 1,356 (603) 7,935 9,046 (1,111)
Money Market
EEHIERS
5,117 4,965 152 4,856 4,551 305 6,365 4,877 1,488 10,958 8,246 2,711 27,295 22,639 4,656
Feeder Funds
BiEEE
1 - 1 - - - 2 1 2 1 1 - 3 1 2
Index
REEE 17,504 13,289 4,216 17,327 14,383 2,944 11,703 10,882 821 19,323 17,805 1,519 65,858 56,359 9,499
Guaranteed
REEE - 1 (1) - 1 (1) - 1 1) - 1 1) - 4 (4)
Commodity
and Virtual
asset
BmRERE
ENE: 25 200 (175) 65 88 (23) 41 20 22 84 24 60 215 332 (116)
Total
g 32,279 30,490 1,789 30,971* 30,441 530° 24,205 24,319 (114) 36,916 33,343 3,573 124,370 118,593 5,777
1. These figures differ from those disclosed previously due to a revised figure reported after the 1. ELEHFHHBAAIKENALR  REREBBHFEZREMEET

table’s issuance.
Figures may not add up to totals due to rounding

Remarks:
Source:

Securities and Futures Commission
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Quarterly subscription and redemption in 2021
2021 FFEREAER

Three months ended 31.3.2021
#HZ=E31.3.20211L=ER

Three months ended 30.6.2021
#=30.6.20211L=ER

Three months ended 30.9.2021
#%30.9.20211L=ER

Three months ended 31.12.2021
#HE31.12.2021 1L ={ERA

Twelve months ended 31.12.2021
#H=E31.12.20211t+_EH

Subscription| Redemption Net| Subscription| Redemption Net| Subscription| Redemption Net| Subscription| Redemption Net| Subscription| Redemption Net
i BE[E]| subscription i BEE]| subscription ok BEE]| subscription o BEE]| subscription kB BEE]| subscription
/ / / / /
(redemption) (redemption) (redemption) (redemption) (redemption)
e - v B/ B BB BB
(FEm) (FEm ) (FEm) (FEm) (EE )
Bond
BHES 8,114 6,109 2,005 4,166 3,144 1,022 2,928 4,461 (1,533) 3,119 4,565 (1,446) 18,327 18,279 48
Equity
KBEES 9,443 6,773 2,670 5,083 5,066 17 5,508 5,445 63 4,851 5,011 (160) 24,885 22,295 2,590
Mixed
BeES 4,657 3,172 1,485 3,761 2,314 1,447 3,988 2,851 1,137 2,621 2,510 111 15,027 10,847 4,180
Money Market
EEHIEERS
5,354 5,344 10 4,452 4,747 (295) 5,201 4,910 291 4,520 4,220 300 19,527 19,221 306
Feeder Funds
BiEEE
- 2 2 2 - 2 - 2 @) - - - 2 4 %)
Index
EHES 10,852 11,867 (1,016) 7,702 6,775 927 11,835 7,575 4,261 12,624 7,889 4,735 43,013 34,106 8,907
Guaranteed
REESE - 4 4 - 1 1) - 2 ) - 2 ) - 9 9)
Commodity
BmEE 93 207 (114) 29 128 (99) 21 124 (103) 13 74 (62) 155 533 (378)
Total
#E 38,513 33,478 5,035 25,195 22,175 3,020 29,481 25,370 4,111 27,747 24,271 3,476 120,936 105,294 15,642
Remarks:  Figures may not add up to totals due to rounding st ERMUIIUER AWM AGTE - LB F R RN EREE
Source: Securities and Futures Commission BRRIR S5 NAESHEEEZET




Quarterly subscription and redemption in 2020
2020F FEREAER

Three months ended 31.3.2020
#H=31.3.2020lL=ER

Three months ended 30.6.2020
#%30.6.2020lL=fER

Three months ended 30.9.2020
#%30.9.2020lL=fER

Three months ended 31.12.2020
#HE31.12.2020lL={EA

Twelve months ended 31.12.2020
#Z=E31.12.2020lt+_EH

Subscription| Redemption Net| Subscription| Redemption Net| Subscription| Redemption Net| Subscription| Redemption Net| Subscription| Redemption Net
i BE[E]| subscription i BEE]| subscription ok BEE]| subscription o BEE]| subscription kB BEE]| subscription
/ / / / /
(redemption) (redemption) (redemption) (redemption) (redemption)
e - v B/ B BB BB
(E&M[) (FEm ) (EmE) (EBE) (EME)
Bond
BHES 5,251 5,613 (362) 4,098 2,443 1,655 6,949 4,073 2,876 5,464 3,646 1,818 21,762 15,775 5,987
Equity
REEE 4,376 5,411 (1,035) 4,033 3,950 83 4,879 5,214 (335) 5,553 5,587 (34) 18,841 20,162 (1,321)
Mixed
BEESE 2,182 2,548 (366) 1,060 1,335 (275) 1,341 1,949 (608) 1,447 1,772 (325) 6,030 7,604 (1,574)
Money Market
EEmREES
4,301 3,400 901 4,630 4,101 529 3,982 4,308 (326) 4,904 4,041 863 17,817 15,850 1,967
Fund of
Funds
HEEMES 1,245 1,216 29 1,184 1,296 (112) 1,230 1,236 (6) 974 1,405 (431) 4,633 5,153 (520)
Index
EEES 8,415 9,841 (1,426) 6,949 6,050 899 9,466 7,413 2,053 10,568 8,174 2,394 35,397 31,477 3,920
Guaranteed
REES - 2 ) - 2 ) - 4 (4) - 2 ) - 10 (10)
Commodity
BmEs 237 - 237 861 177 685 161 210 (49) 154 113 40 1,412 500 912
Total
g 26,007 28,030 (2,023) 22,816 19,354 3,462 28,007 24,406 3,601 29,063 24,740 4,323 105,893 96,530 9,363
Remarks:  Figures may not add up to totals due to rounding i ERMUEEAANAERE - LB FHNARRMEREE
Source: Securities and Futures Commission BRKR B RESHEEZEE




Quarterly subscription and redemption in 2019

2019FEFE B KB

Three months ended 31.3.2019
#Z%31.3.20191L=fEA

Three months ended 30.6.2019
#230.6.20191L={EA

Three months ended 30.9.2019
#2330.9.20191L={EA

Three months ended 31.12.2019
#%31.12.20191L ={EH

Twelve months ended 31.12.2019
#HZE31.12.20191+_fEA

Subscription| Redemption Net| Subscription| Redemption Net| Subscription| Redemption Net| Subscription| Redemption Net| Subscription| Redemption Net
g BE[El| subscription g BEEl| subscription R BE[El| subscription R BE[El| subscription i BE[El| subscription
/ / / / /
(redemption) (redemption) (redemption) (redemption) (redemption)
FaoEs FiEs e - v e - v e -
(FEm) (EE) (EE) (EE) (EE)
Bond
BHES 4,294 2,245 2,049 4,982 2,528 2,454 5,226 3,196 2,030 3,561 2,788 773 18,063 10,757 7,306
Equity
KBEES 3,933 3,513 420 3,544 4,543 (999) 3,097 3,833 (736) 3,203 3,172 31 13,777 15,061 (1,284)
Mixed
RBReES 1,981 2,555 (574) 1,413 2,227 (814) 1,780 2,013 (233) 1,645 1,404 241 6,819 8,199 (1,380)
Money Market
EEHIERS
1,134 1,154 (20) 1,562 1,160 402 1,591 1,443 148 2,055 1,672 383 6,342 5,429 913
Fund of Funds
EEHES
1,571 1,260 311 1,190 1,063 127 1,061 1,131 (70) 1,029 950 79 4,851 4,404 447
Index
BHES 6,535 7,370 (835) 5,672 7,888 (2,216) 5,819 5,736 83 4,920 3,520 1,399 22,946 24,514 (1,569)
Guaranteed
RIEES - 11 (11) - 3 3) 1 4 3) 0 2 2 1 20 (19)
Commodity
ARES 1 6 (5) 1 3 ) 25 - 25 6 19 (13) 32 28 4
Other
Specialised
Hiti5hEE
26 50 (24) 16 18 %) 9 13 (@) - - - 51 81 (30)
Total
e 19,475 18,164 1,311 18,380 19,433 (1,053) 18,608 17,369 1,239 16,418 13,527 2,891 72,881 68,493 4,388
Remarks: Figures may not add up to totals due to rounding fBrE: ERMUERAWNSERE - EMEFRATMRVEREE
Source: Securities and Futures Commission BERRR B hESEEZEEE




