
Public Disclosure Form 
 
 
 
 

 

3 April 2020 

 

Privatisation by way of scheme of arrangement 

 

Disclosure of dealings in the shares of Li & Fung Limited 

 

The Executive received the following disclosure of securities dealings pursuant to Rule 22 of the Hong Kong Code on Takeovers and Mergers: 

 

Party Date Description 

of relevant 

securities 

Nature of dealings Purchase 

/ Sale 

Total 

number of 

shares 

involved 

Total amount 

paid / received 

Highest (H) 

prices paid 

/ received 

Lowest (L) 

prices paid 

/ received 

Goldman Sachs 

(Asia) L.L.C. on 

behalf of The 

Goldman Sachs 

Group, Inc. and 

affiliates 

2 April 

2020 

Ordinary 

shares 

Hedging of Delta 1 products 

created or unwound as a result of 

wholly unsolicited client-driven 

orders 

Purchase 520,000 $561,820.0000 $1.0900 $1.0800 

Ordinary 

shares 

Hedging of Delta 1 products 

created or unwound as a result of 

wholly unsolicited client-driven 

orders 

Sale 870,000 $924,960.0000 $1.0700 $1.0600 
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Ordinary 

shares 

Hedging of Delta 1 products 

created or unwound as a result of 

wholly unsolicited client-driven 

orders 

Sale 630,200 $679,678.2624 $1.0785 $1.0785 

Ordinary 

shares 

Hedging of Delta 1 products 

created or unwound as a result of 

wholly unsolicited client-driven 

orders 

Sale 1,969,800 $2,124,454.9074 $1.0785 $1.0785 

Ordinary 

shares 

Hedging of Delta 1 products 

created as a result of wholly 

unsolicited client-driven orders 

Purchase 61,902,000 $66,619,489.5180 $1.0762 $1.0762 

Delta 1 

products 

Unwinding of Delta 1 products from 

wholly unsolicited client-driven 

orders 

Sale 208,000 $220,520.1440 $1.0602 $1.0602 

Delta 1 

products 

Unwinding of Delta 1 products from 

wholly unsolicited client-driven 

orders 

Sale 1,969,800 $2,124,429.3000 $1.0785 $1.0785 

Delta 1 

products 

Creation of Delta 1 products from 

wholly unsolicited client-driven 

orders 

Sale 26,000 $27,665.3260 $1.0641 $1.0641 



    Public Disclosure Form 
 
 
 
 

 

Delta 1 

products 

Unwinding of Delta 1 products from 

wholly unsolicited client-driven 

orders 

Purchase 26,000 $28,215.3300 $1.0852 $1.0852 

Delta 1 

products 

Creation of Delta 1 products from 

wholly unsolicited client-driven 

orders 

Purchase 4,000 $4,340.8200 $1.0852 $1.0852 

Delta 1 

products 

Unwinding of Delta 1 products from 

wholly unsolicited client-driven 

orders 

Sale 4,000 $4,244.4800 $1.0611 $1.0611 

Delta 1 

products 

Creation of Delta 1 products from 

wholly unsolicited client-driven 

orders 

Purchase 14,000 $15,192.8700 $1.0852 $1.0852 

Delta 1 

products 

Unwinding of Delta 1 products from 

wholly unsolicited client-driven 

orders 

Sale 14,000 $14,901.4040 $1.0644 $1.0644 

Delta 1 

products 

Creation of Delta 1 products from 

wholly unsolicited client-driven 

orders 

Sale 246,000 $261,364.9140 $1.0625 $1.0625 

Delta 1 

products 

Creation of Delta 1 products from 

wholly unsolicited client-driven 

orders 

Sale 360,000 $382,441.6800 $1.0623 $1.0623 
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Delta 1 

products 

Creation of Delta 1 products from 

wholly unsolicited client-driven 

orders 

Purchase 12,000 $13,022.4600 $1.0852 $1.0852 

Delta 1 

products 

Unwinding of Delta 1 products from 

wholly unsolicited client-driven 

orders 

Sale 12,000 $12,733.4400 $1.0611 $1.0611 

Delta 1 

products 

Creation of Delta 1 products from 

wholly unsolicited client-driven 

orders 

Purchase 56,229,973 $60,514,696.9426 $1.0762 $1.0762 

Delta 1 

products 

Creation of Delta 1 products from 

wholly unsolicited client-driven 

orders 

Purchase 5,672,027 $6,104,235.4574 $1.0762 $1.0762 

Delta 1 

products 

Unwinding of Delta 1 products from 

wholly unsolicited client-driven 

orders 

Sale 630,200 $679,670.7000 $1.0785 $1.0785 

Delta 1 

products 

Creation of Delta 1 products from 

wholly unsolicited client-driven 

orders 

Purchase 144,000 $155,754.7713 $1.0816 $1.0816 

Delta 1 

products 

Creation of Delta 1 products from 

wholly unsolicited client-driven 

orders 

Purchase 320,000 $346,121.7139 $1.0816 $1.0816 

 

End 
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Note: 

Goldman Sachs (Asia) L.L.C. on behalf of The Goldman Sachs Group, Inc. and affiliates is an exempt principal trader connected with the Offeror. 

Dealings were made for its own account. 

Goldman Sachs (Asia) L.L.C. on behalf of The Goldman Sachs Group, Inc. and affiliates is ultimately owned by The Goldman Sachs Group, Inc.. 

For items 6 to 22, the “Purchase/Sale” column represents the direction of counterparty exposure on the Delta 1 product. 

 


