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In the event that there 1s any difference between the Deemed NAV and
the July NAV (the " NAV Difference "), the Agreement provides that
the Sale Consideration will be adjusted on the basis of the
abovementioned formula by increasing or decreasing, as the case may
be, the Deemed NAV by the amount of the NAV difference on a dollar
for dollar basis.....

==l

If there 1s a difference between the agreed value of HK Investments and
its actual value as at 1 July 1997, then the price will be adjusted using
the actual value instead of the agreed value in the above formula.
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Shareholders will be notified of the
commencement of the offer .
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Shareholders will be notified when the offer
commences.
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If there 1s a refusal by the Court to...

[ERULRESR = T8
If the Court refuses to...
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The company will make application to the
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The company will apply to the Stock

Stock Exchagne... Exchange...
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SFC must grant permission ...

The SFC must permit ...
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The director made the statement in reliance
upon...

g A

The director relied on...
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The shareholders have passed a resolution... |The shareholders have resolved ...
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Payment will be made by the purchaser.. The purchaser w111 pay ...
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because of the fact that because

1n accordance with by, under

in the event that if

prior to before

pursuant to under

subsequent to after

sufficient number of enough

until such time as until

Ty
i
i

In the event that the above conditions are not fulfilled by the Vendor on
or before 1 January 1997 or such later date as may be agreed by the
Vendor and the Company, then the subscription agreement and the
respective rights and obligations of the parties thereunder will lapse and
terminate.

If these conditions are not fulfilled by the Vendor on or before 1
January 1997, or a later date agreed between the parties, then the
subscription agreement will end.
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