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Attachment

Summary of commentsreceived on the Draft Securities and Futures (Fees) Rules

Section Details of the Rules Respondent’ s Comments SFC’ sResponses
Reference
ltems2to 4, Part1l, | Feespayabletothe CMG AsiaLimited queried whether it | The intention of the proposed single
Schedule 1 SFC for authorization | would be more appropriate if the fees structure for all collective
of acollective existing fees structure for their pooled | investment schemesisto streamline
investment scheme retirement funds could be maintained and rationalize the existing structures

under section 104(1)
of the Ordinance

given their own marketing strategies
for these funds.

for different types of schemes which
arein fact functionally similar in
nature. As pooled retirement funds are
collective investment schemes, the

SFC considersiit inappropriate to create
a carve-out for these funds from the
proposed structure.

Nevertheless, the SFC is empowered
under section 11 of the draft Rulesto
waive, in whole or in part, the payment
of any fee prescribed for any personin
specia circumstances, if it is of the
opinion that otherwise the fee would be
unduly burdensome or inappropriate
due to the particular nature of the
product.

[tems 2 to 4, Part 1,
Schedule 1

Fees payable to the
SFC for authorization
of acollective

Life Insurance Council of the Hong
Kong Federation of Insures queried
whether certain types of funds offered

Asprovided in items 4 to 6 of
Schedule 1 to the draft Rules, afund
which is already within or maintained




investment scheme
under section 104(1)
of the Ordinance

through investment-linked assurance
schemes would be charged “ twice”
under the proposed single fees
structure for all collective investment
schemes.

by another authorized collective
investment scheme would not be
subject to additional charges. Given
that, the SFC believes that such afund
would not be charged “ twice”.

[Nevetheless, the SFC is empowered
under section 11 of the draft Rulesto
waive, in whole or in part, the payment
of any fee prescribed for any person in
specia circumstances, if it is of the
opinion that otherwise the fee would be
unduly burdensome or inappropriate
due to the particular nature of a
product..
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