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The Investor Compensation Company Limited, another 
subsidiary, was established in 2003 to manage and 
administer claims against the Investor Compensation 
Fund. It provides a measure of protection for investors 
in cases of broker default.

Regulatory functions
Our work can be divided into five principal areas. We 
adopt a multidisciplinary approach under a “one SFC” 
ethos to leverage all of our regulatory tools and pool 
our expertise to achieve our objectives.

Corporates
We oversee listing and takeovers matters in Hong 
Kong, including the vetting of listing applications, 
disclosure requirements for listed companies, corporate 
conduct and the listing-related functions of the Stock 
Exchange of Hong Kong Limited (SEHK).

Empowered by the Securities and Futures (Stock 
Market Listing) Rules and more generally under the 
SFO, we intervene in corporate cases at an early stage 
when we have reason to believe that a proposal may 
be harmful to investors or the broader public interest. 
We may raise objections to listing applications and 
transactions proposed by listed companies, or direct 
SEHK to suspend trading in a listed company’s shares.

On a daily basis, we monitor company announcements 
to identify misconduct or irregularities. We facilitate 
the fair treatment of investors in corporate activities 
such as mergers, takeovers, privatisations and share 
buy-backs.

Intermediaries
We set standards and qualifying criteria for 
corporations and individuals operating in our markets 
under the SFO. To protect the investing public, we 
allow only “fit and proper” persons to be licensed or 
registered.

We supervise licensed intermediaries to ensure financial 
soundness and compliance with business conduct 
requirements through off-site monitoring and on-site 
inspections. Our approach aims to detect risks early 
and through timely intervention prevent them from 
spreading. We promote the industry’s awareness of 
emerging issues and encourage proper market conduct 
by providing appropriate guidance.

In 2012, the SFO was amended to broaden our 
statutory investor education objective. Since then, our 
education function has been delegated to a subsidiary, 
the Investor and Financial Education Council, which 
provides financial consumer education and information 
to help raise financial literacy in Hong Kong.

Assist the Government in maintaining 
Hong Kong’s financial stability

Reduce systemic risks in the industry

Minimise crime and misconduct in the 
industry

Provide protection for the investing public

Help the public understand the workings 
of the industry

Maintain and promote a fair, efficient, 
competitive, transparent and orderly 
securities and futures industry

Our statutory objectives

Mission and Mandates

Mission statement
As a financial regulator in an international financial 
centre, the Securities and Futures Commission (SFC) 
strives to strengthen and protect the integrity and 
soundness of the securities and futures markets 
in Hong Kong for the benefit of investors and the 
industry.

Mandates
Our work is defined and governed by the Securities 
and Futures Ordinance (SFO), which sets out our 
powers, roles and responsibilities.
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We work closely with local and overseas regulatory 
counterparts and participate in international 
supervisory fora to enhance cooperation and 
coordination.

Products
To develop Hong Kong as a full-service international 
asset and wealth management centre and preferred 
fund domicile, we formulate policies and support 
initiatives for the regulation of the asset and wealth 
management industry.

We maintain robust regulations for investment 
products offered to the public in Hong Kong under the 
SFO. We perform gate-keeping functions in authorising 
investment products and monitor their compliance 
with disclosure and other requirements.

We require offering documents of retail investment 
products to be accurate and to provide adequate 
information for investors to make informed decisions.

Markets
We formulate policies to facilitate the development of 
market infrastructure and boost links with Mainland 
and international markets. We also collect quantitative 
information about the financial markets as a means to 
help reduce systemic risks.

We conduct day-to-day supervision and monitoring of 
exchanges, clearing houses and authorised automated 
trading services providers and we regulate share 
registrars.

Enforcement
We combat crime and misconduct in the securities and 
futures markets through our surveillance, investigative 
and disciplinary work. Where appropriate, we take 
action to remedy the effects of market misconduct 
by applying to the court for injunctive and remedial 
orders.

We work with other law enforcement agencies as 
well as Mainland and overseas regulatory bodies on 
investigations where required.

Our major enforcement actions include criminal 
prosecution and civil, disciplinary and market 
misconduct proceedings.

Regulatory collaboration
To ensure our regulatory framework aligns with global 
standards, we actively participate in the International 
Organization of Securities Commissions and other 
global rule-setting bodies. We work closely with local 
and Mainland authorities to support Hong Kong’s 
long-term strategic development amidst the opening 
of Mainland financial markets.

Stakeholders
We maintain close communication with stakeholders 
to help them understand our work and the rationale 
behind it. When formulating policies, we consult the 
industry and the public through a variety of channels.


	Cover
	Contents
	Mission and Mandates
	Mission statement
	Mandates
	Our statutory objectives
	Regulatory functions
	Regulatory collaboration
	Stakeholders

	Message from Chairman and CEO
	Steadfast in times of change
	Building on the fundamentals
	Connecting China and the world
	Acting on climate change
	Looking ahead

	Strategic Priorities
	Current initiatives
	Intermediaries
	Asset and wealth management

	Environmental, Social and Governance
	Corporate Governance
	Governance framework
	Board
	Key components of our governance framework
	Board members
	Organisational structure
	SFC committees
	Standards of conduct
	Accountability and transparency
	New Non-Executive Directors
	Stakeholder communication
	Risk management
	Independent checks and balances
	Performance pledges

	Green and Sustainable Finance
	Carbon market opportunities
	Regulatory collaboration
	Global action to address climatechange
	Listed companies
	Asset managers
	ESG funds
	Raising investor awareness
	Practising sustainability
	Advancing Hong Kong's green and sustainable finance development

	Corporate Social Responsibility
	A socially responsible organisation
	Marketplace support
	CSR working groups and themes
	Community
	Volunteering in the time of COVID-19
	Volunteering events
	Contributions
	Environment
	Workplace
	Consumption and recycling
	Supporting mental health atwork


	Meet Our People
	Making connections
	Tackling climate change
	Cracking down on scammers
	Innovation for the future

	Operational Review
	Highlights
	Key figures for 2021-22
	Regulatory enhancements
	Market development
	Supervision
	Enforcement
	Green and sustainable finance
	Regulatory cooperation
	Stakeholders

	Corporates
	Listing regulation
	IPO applications
	Corporate conduct
	Tackling misconduct and improperbehaviour in new listings
	Takeovers

	Intermediaries
	Licensing
	Prudential risks
	Regulatory enhancements
	Regulators join forces
	Supervisory approach
	Industry guidance
	COVID-19 response

	Products
	Product authorisation
	Market development
	Wealth Management Connect
	Regulatory enhancements
	COVID-19 measures
	Surveillance and monitoring

	Markets
	Supervision of HKEX
	Investor identification and OTC securities transactions reporting
	Uncertificated securities market
	OTC derivatives regulatory regime
	MSCI China A 50 Connect Index Futures
	Stock Connect
	Bond Connect
	New derivatives products
	Investor compensation
	Enhancing market surveillancewith investor identification
	Automated trading services

	Enforcement
	Our tools
	Our work in figures
	Market misconduct
	Beware of unregulated virtual assettrading platforms
	Corporate fraud and relatedmisbehaviour
	Intermediary misconduct
	Other notable cases
	Restriction notices
	Joint operations
	Enforcement technology
	Cooperation with the Police
	Enforcement cooperation with CSRC

	Regulatory Engagement
	International
	Mainland China
	Other engagement
	Cooperation with our Mainlandcounterpart

	Stakeholders
	Industry
	Government
	Regulatory counterparts
	The public
	SFC Regulatory Forum 2021

	SFC Activity Data

	Corporate Developments
	People
	Quality workplace
	Legal support
	Technology
	Recognition for public service
	Finance

	Financial Statements
	Securities and Futures Commission
	Independent auditor’s report To the Securities and Futures Commission
	Consolidated statement of profit or loss and other comprehensive income
	Consolidated statement of financial position
	Consolidated statement of changes in equity
	Consolidated statement of cash flows
	Notes to the consolidated financial statements

	Investor Compensation Fund
	Report of the Investor Compensation Fund Committee
	Independent auditor’s report To the Securities and Futures Commission
	Statement of profit or loss and other comprehensive income
	Statement of financial position
	Statement of changes in equity
	Statement of cash flows
	Notes to the financial statements

	Unified Exchange Compensation Fund
	Report of the Securities Compensation Fund Committee
	Independent auditor’s report To the Securities and Futures Commission
	Statement of profit or loss and other comprehensive income
	Statement of financial position
	Statement of changes in equity
	Statement of cash flows
	Notes to the financial statements


	Supplementary Information
	Breakdown of SFC Activity Data
	Table 1 Takeovers activities
	Table 2 Breaches noted during on-site inspections
	Table 3 Hong Kong domiciled authorised funds
	Table 4 Non-Hong Kong domiciled authorised funds
	Table 5 Successful prosecutions
	Table 6 Other public disciplinary actions
	Table 7 Other enforcement activities
	Table 8 Statistical information and financial position of the Hong Kongsecurities industry

	Committees, Panels and Tribunal
	SFC Committees
	Independent Panels and Tribunal

	Glossary and Abbreviations

	Inside Back Cover
	Back Cover



協助工具報告



		檔名： 

		22010203-SFC-AR(e).pdf






		報告建立者：

		cain


		機構：

		





 [「偏好設定」>「身分」對話方塊中的個人與組織資訊。]


摘要


檢查程式發現此文件沒有問題。



		需要手動檢查: 0


		已通過手動檢查: 2


		未通過手動檢查: 0


		已略過: 0


		已通過: 30


		失敗: 0





詳細報告



		文件




		規則名稱		狀態		描述


		協助工具權限旗標		已通過		必須設定協助工具權限旗標


		純影像 PDF		已通過		文件不是純影像 PDF


		標籤化 PDF		已通過		文件是標籤化 PDF


		邏輯閱讀順序		已通過手動檢查		文件結構提供邏輯閱讀順序


		主要語言		已通過		文字語言已指定


		標題		已通過		文件標題顯示於標題列


		書籤		已通過		書籤存在於大型文件中


		色彩對比		已通過手動檢查		文件包含適當的色彩對比


		頁面內容




		規則名稱		狀態		描述


		標籤化內容		已通過		所有頁面內容皆已標籤化


		標籤化註解		已通過		所有註解皆已標籤化


		跳位順序		已通過		跳位順序和結構順序一致


		字元編碼		已通過		可靠的字元編碼已提供


		標籤化多媒體		已通過		所有多媒體物件皆已標籤化


		螢幕閃爍		已通過		頁面不會導致螢幕閃爍


		程式檔		已通過		沒有不可存取的程式檔


		限時回應		已通過		頁面不需要限時回應


		導覽連結		已通過		導覽連結不重複


		表格




		規則名稱		狀態		描述


		標籤化表格欄位		已通過		所有表格欄位皆已標籤化


		欄位描述		已通過		所有表格欄位都具有描述


		替代文字




		規則名稱		狀態		描述


		插圖替代文字		已通過		插圖要求替代文字


		嵌套的替代文字		已通過		無法讀取的替代文字


		與內容相關		已通過		替代文字必須與若干內容關聯 


		隱藏註解		已通過		替代文字不應隱藏註解


		其它元素替代文字		已通過		其它要求替代文字的元素


		表




		規則名稱		狀態		描述


		列		已通過		TR 必須為 Table、THead、TBody 或 TFoot 子元素


		TH 和 TD		已通過		TH 和 TD 必須為 TR 子元素


		表頭		已通過		表應有表頭


		規則性		已通過		表中每列必須包含相同的欄數，每欄必須包含相同的列數


		摘要		已通過		表中必須有摘要


		清單




		規則名稱		狀態		描述


		清單項目		已通過		LI 必須為 L 子元素


		Lbl 和 LBody		已通過		Lbl 和 LBody 必須為 LI 子元素


		標題




		規則名稱		狀態		描述


		適當的嵌套		已通過		適當的嵌套







返回頁首


