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Information Checklist for Application for Authorisation of 
Malaysian Real Estate Investment Trusts under the Mutual 

Recognition of Funds Arrangement 
 

This Information Checklist should be used with effect from 23 July 2026 in support of any 
application for authorisation of a Malaysian Real Estate Investment Trust seeking a secondary 
listing in Hong Kong and its Hong Kong offering circular. 
 
This Information Checklist should not be interpreted as a replacement of or any departure 
from the Code on Real Estate Investment Trusts (the “Code”) or the SFC’s circular titled 
“Cross-listings of Malaysian Real Estate Investment Trusts in Hong Kong” dated 23 July 2026 
(as may be amended from time to time) (the “Circular”).  Compliance with this Information 
Checklist does not mean or guarantee compliance with the relevant provisions of the Code or 
the requirements set out in the Circular.  It is very important that this Information Checklist 
should be read in conjunction with the Code or the Circular, and reference should be made to 
the relevant sections of the Code or the Circular in case of doubt. 
 

 
I. Introduction 
 
An applicant seeking authorization of a real estate investment trust (“REIT”) domiciled in Malaysia 
and listed on the Main Market of Bursa Malaysia Securities Berhad which is approved by the 
Securities Commission Malaysia (“SC”) under the Capital Markets and Services Act 2007 for public 
offering in Malaysia and its Hong Kong offering circular (the “Offering Circular”) for a secondary listing 
in Hong Kong under the mutual recognition of funds between Malaysia and Hong Kong (“MRF”) 
arrangement and pursuant to sections 104 and 105 of the Securities and Futures Ordinance (the 
“SFO”) respectively must complete this Information Checklist and submit it to the Investment Products 
Division of the Securities and Futures Commission (the “SFC”), together with relevant documents 
provided hereunder that are required for an application.  References to the scheme in this Information 
Checklist refer to the REIT under application. The SFC reserves the right to request for more 
information and/or documents in reviewing and considering each application. 
 

 
Name of the scheme : 

 

Name of the applicant  :  

Name(s) of listing agent(s) :  

Name(s) and title(s) of contact 
person(s) of the listing agent(s) : 

 

 
The applicant should pay the correct amount of application fee (in the form of a cheque payable to the 
“Securities and Futures Commission” or other means of payment acceptable to the SFC) of 
HK$20,000.  (Note: The SFC will take up new REIT application if it is in good order. The application 
fee has to be paid upon submission of the application or as soon as practicable following submission. 
In the latter case, the applicant shall contact its SFC case team to discuss the payment arrangement.) 
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II. Instructions for Completing the Information Checklist 
 
This Information Checklist contains (1) a documents checklist setting out the basic documentary 
requirements in support of an application for authorization of a REIT (the “Authorisation Application”) 
pursuant to the Circular under the MRF arrangement; (2) a key information checklist for providing the 
basic information of the REIT under application; and (3) the following annexes and appendix.  
 

Annex A: Director’s Declaration 
Annex B: Management Company’s Confirmation and Undertaking 
Annex C: Listing Agent’s Confirmation, Undertaking and Statement of Independence 
Annex D: Reporting Accountants’ Confirmation 
Annex E: Management Company’s Confirmation and Undertaking for fulfilment of 

authorisation conditions  
Annex F: Listing Agent’s Confirmation and Undertaking for fulfilment of authorisation 

conditions  
Annex G: Chinese translation confirmation for fulfilment of authorisation conditions  
Annex H: Management Company’s Confirmation and Undertaking before dealing in units of 

a REIT  
Annex I: Listing Agent’s Confirmation and Undertaking before dealing in units of a REIT  
Appendix I: Personal Information Collection Statement 

 
This Information Checklist should not be considered as an exhaustive list of information required by 
the SFC. Information that is deemed material and relevant to the Authorisation Application 
should also be submitted by the applicant in addition to this Information Checklist. 
 
Unless otherwise specified, terms and expressions used in this Information Checklist are as defined 
in the Code or the Circular.  When completing this Information Checklist, the applicant and the listing 
agent(s) should note the following: 
 
1. while this Information Checklist provides only a small amount of space for comments, the 

applicant may attach a separate sheet of paper and cross-reference all comments to the 
appropriate requirement when necessary;  

 
2. where the applicant’s answer to an item on this Information Checklist is “No” or “Not Applicable” 

(“N/A”), the reason for such response should be clearly disclosed in the “Comments” column and 
if necessary, on a separate page cross-referenced to this Information Checklist;  
 

3. a tick is placed in the “Yes” column in this Information Checklist shall be read as a 
representation that the requirements set out opposite the tick have been satisfied; 
 

4. the applicant should be the management company of the scheme (the “Management 
Company”), and all application documents, confirmations and undertakings of the applicant 
should be signed by at least one executive director (or equivalents including, for example, CEO, 
managing director, etc.) of the Management Company. Essentially, the signatory is expected to 
be a senior-ranking executive with overall responsibility over the Authorisation Application; and 
 

5. all application documents, confirmations and undertakings of the listing agent(s) should be 
signed by the Principal(s) who act(s) as the supervisor(s) of the Transaction Team (as defined in 
paragraph 17 of the Code of Conduct) undertaking the Authorisation Application assignment. 
However, notwithstanding who signs this Information Checklist and documents on behalf of the 
listing agent(s), the Management (as defined in paragraph 17 of the Code of Conduct) of the 
listing agent(s) will be ultimately responsible for supervision of the work carried out by the listing 
agent firm(s) and quality assurance in respect of that work. The SFC reminds listing agents of 
their obligations to have effective internal systems and controls and proper supervision and 
oversight including but not limited to those obligations under paragraph 17 of the Code of 
Conduct.  
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This is a standard form document. Unless otherwise specified, when completing this Information 
Checklist, please do not make any deletion, addition or amendment to the form or headings. The 
applicant is reminded to tick ALL boxes that are applicable to its application(s) in this Information 
Checklist.  
 
The SFC reserves the right to return forthwith, without processing, an incomplete or non-
compliant application to the extent the application form, this Information Checklist and/or the 
accompanying documents are not properly or fully completed, and/or where negative 
responses in this Information Checklist are not properly explained, and/or such application is 
accompanied by documents that do not meet the applicable requirements, not in good order 
or otherwise not suitable for clearance. The SFC reserves the right to request the applicant to 
submit updated and duly completed and properly executed checklist(s), confirmation(s) or 
undertaking(s) before authorization of a REIT.  
 
Parties involved in this Authorisation Application should note that any representation in, or 
referred to in, this Authorisation Application, and any representation made from time to time 
in support of this Authorisation Application which is false or misleading in a material 
particular, the provision of any information to the SFC which is false or misleading in a 
material particular and the provision of any record or document which is false or misleading in 
a material particular constitute an offence under either section 383(1), 384(1) and/or 384(3) of 
the SFO.  
 
We, the undersigned, hereby confirm that all information contained in this Information Checklist 
(including all confirmations and undertakings) and the documents submitted to the SFC relating 
thereto are true and accurate. We hereby further confirm that the disclosure in the Offering Circular is 
consistent with the information in this Information Checklist and there are no other facts bearing on 
the Authorisation Application which, in our opinion, should be disclosed to the SFC.  
 
The applicant undertakes to notify the SFC immediately if there are any changes to the information 
and/or confirmations provided to the SFC from time to time in connection with the Authorisation 
Application or where the applicant has become aware of any matters or changes in circumstance that 
may affect the SFC’s assessment of this application. 
 
Signed for and on behalf of: 
 

Applicant 
 
: 

(insert the name of the 
Management 
Company) Listing Agent(s) : 

(insert the name of the 
listing agent) 

Name of 
authorized 
signatory 

 
:  

Name(s) of 
authorized  
signatory :  

Signature :  Signature :  

Position :  Position :  

Date :  Date :  
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1. Documents to be submitted to the SFC 
 
Please notify the SFC immediately if there are any changes to the information provided. 
 
The list below is not exhaustive.  The SFC may require additional information.  
 
Please submit soft copies of the application-related documents in text-searchable format. 
 
 
A. Document to be submitted before lodging the application  
 

  Submitted? Comments 

  Yes No N/A  

(1) A copy of the engagement letter of the listing 
agent(s) as soon as formally appointed (which 
should normally be submitted within five business 
days from the date of the engagement letter) but in 
any event at least two months before lodging the 
application 

     

(2) An application for a statement of no objection for 
appointing a non-Hong Kong auditor to carry out a 
PIE engagement (as specified in Part 1 of Schedule 
1A of the Accounting and Financial Reporting 
Council Ordinance) for the scheme as soon as 
possible before submitting a recognition application 
to the Accounting and Financial Reporting Council 
(if applicable)  

     

(3) Eligibility certificate issued by the SC pursuant to 
the Circular  

     

 
 
B. Documents to be submitted upon lodging the application 
 

  Submitted? Comments 

  Yes No N/A  

(1) Completed Application Form      

(2) Electronic version of the Offering Circular      

(3) Completed Information Checklist and the other 
documents referred to therein 

     

(4) Application fee       

      

 
 
 

     



 

Last updated: 23 July 2026   5 

  Submitted? Comments 

  Yes No N/A  

Management Company 

(5) Declaration and undertaking (in the format as set 
out in Annex A) from each of the directors of the 
Management Company 

     
 
 

(6) Confirmation and undertaking from the 
Management Company (in the format as set out in 
Annex B) 

     

Non-Hong Kong Auditor       

(7) Evidence that the non-Hong Kong auditor has been 
recognised by Accounting and Financial Reporting 
Council to carry out a PIE engagement (as specified 
in Part 1 of Schedule 1A to the Accounting and 
Financial Reporting Council Ordinance) 

     

Listing Arrangement       

(8) Information of listing 

▪ a contact list for key parties involved in the IPO 
  

 
   

(9) Confirmation from the listing agent(s) (in the format 
as set out in Annex C) 

     

Financial Information      

(10) Confirmation from the reporting accountants (in the 
format as set out in Annex D) 

     

(11) Latest audited annual report (if any) and if more 
recent, the latest unaudited financial report of the 
Malaysian REIT 

     

(12) (Applicable if the Offering Circular contains an 
accountants’ report) An advanced draft of any 
statement of adjustments relating to the 
accountants’ report1 

     

(13) An advanced draft of letter from the listing agent 
confirming that it is satisfied that the sufficiency of 
working capital statement in the Offering Circular 
has been made by the directors of the Management 
Company after due and careful enquiry. 

     

 
1 In preparing the accountants’ report, the reporting accountants must make such adjustments (if any) as are in 
their opinion appropriate for the purposes of the accountants’ report and state therein that all adjustments 
considered necessary have been made, or (where appropriate) that no adjustments were considered necessary. 
The statement of adjustments must set out, for each of the years reported upon, each adjustment made and be 
sufficiently detailed so as to reconcile the figures in the accountants’ report with the corresponding figures in the 
audited financial statements and must give the reasons therefor.  
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  Submitted? Comments 

  Yes No N/A  

(14) (Applicable if the Offering Circular contains a profit 
forecast) 
 
A final or an advanced draft of the Management 
Company’s profit forecast memorandum covering 
the same period of the profit forecast contained in 
the Offering Circular and cash flow forecast 
memorandum covering at least 12 months from the 
expected date of publication of the Offering Circular 
with principal assumptions, accounting policies and 
calculations for the forecasts.  

     

Waiver Applications      

(15) A final/ advanced draft of the application for waiver 
from compliance with a provision in the Code or 
Circular should be submitted with the Authorisation 
Application. A waiver application must be supported 
by a formal submission with detailed reasons and a 
proposal for any alternative measures to afford the 
sufficient safeguard to investors if the waiver were 
granted. The Management Company should note 
that the SFC may exercise its discretion to grant or 
to refuse to grant any waivers requested.  Any 
application which departs from the ten General 
Principles of the Code may not be accepted. 

     

Core Unitholder Protection Standards       

(16) Evidence to demonstrate that the domestic laws, 
rules and regulations to which the scheme is 
subject and its constitutive documents, in 
combination, provide unitholder protection similar to 
the core shareholder protection standards set out in 
Appendix A1 to the Listing Rules (with necessary 
changes or modifications in the context of a REIT) 
(“Unitholder Protection Requirement”) including: 
 
▪ A completed Form M120 (Information Required 

from Overseas Issuer) which is accessible at 
the Exchange’s website (as amended from 
time to time);  

▪ Proposed measures to address any shortfall 
from Unitholder Protection Requirement, and 
that such measures are legal, valid and 
enforceable; and 

▪ A legal opinion to support that (a) the scheme 
is able to comply with the Unitholder Protection 
Requirement; and (b) where applicable, the 
proposed measures are legal, valid and 
enforceable.   
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  Submitted? Comments 

  Yes No N/A  

Disclosure of interests       

(17) A confirmation from the scheme on whether the 
corporate insiders of the scheme are subject to 
statutory disclosure of interest obligations in 
Malaysia that are comparable to those of Part XV of 
the SFO.     

     

 
C. Documents to be submitted at least four clear business days before the expected date 

of authorisation by the SFC 
 
(1) All executed requests for waiver from the requirements of the Code (if applicable) 
 
(2) In case of a placing involving bookbuilding activities (as defined under the Code of Conduct), 

a written confirmation from the listing agent-overall coordinator appointed and designated, 
where applicable, providing:  
(a) the name of each overall coordinator; 
(b) the fixed fees to be paid to each overall coordinator; 
(c) the total fees (as a percentage of the gross proceeds to be raised from the new listing) in 

respect of both the public subscription and the placing tranches to be paid to all syndicate 
capital market intermediaries (“CMIs”); and 

(d) the ratio of fixed and discretionary fees to be paid to all syndicate CMIs for both the public 
subscription and the placing tranches (in percentage terms). 

 
D. Documents to be submitted for fulfilment of authorisation conditions  
 
(1) Confirmation and Undertaking from the Management Company for fulfilment of authorisation 

conditions in the form as set out in Annex E 
 
(2) Confirmation and Undertaking from each of the listing agent(s) in the form as set out in 

Annex F 
 
(3) Payment of authorisation fee and first year annual fee 

 
(4) The in-principle approval letter from The Stock Exchange of Hong Kong Limited (the 

“Exchange”) for the listing application of the interests of the scheme 
 

(5) The final proof of (a) the Offering Circular and (b) any application forms to subscribe for the 
units of the scheme 

 
(6) Signed Chinese translation certificates in the form as set out in Annex G and the Chinese 

Offering Circular 
 

E. Documents to be submitted on or before the date of distribution of the Offering 
Circular to the public  

 
(1) Every written undertaking and confirmation (other than those provided under D(1) and D(2) 

above) from the Management Company and/or other relevant parties to the SFC referred to 
in the Offering Circular 

 
(2) A New Listing initiation e-form, to be duly completed and submitted on FINI by the listing 

agent designated on FINI 
 



 

Last updated: 23 July 2026   8 

(3) REIT Information Sheet setting out the information as required under the Circular for 
publication on the SFC’s website and the Exchange’s website  

 
F. Documents to be filed with SFC before dealings commence 

 
(1) Confirmation and Undertaking from the Management Company in the form as set out in 

Annex H 
 
(2) Confirmation and Undertaking from each of the listing agent(s) in the form as set out in 

Annex I 
 
(3) In the case of a placing involving bookbuilding activities (as defined under the Code of 

Conduct): 
(a) separate Marketing and Independence Statements in Form D (published in Regulatory 

Forms section of the Exchange’s website) of the Listing Rules of (i) each overall coordinator; 
(ii) each syndicate member (other than an overall coordinator); (iii) any distributor (other 
than a syndicate member); and (iv) any Exchange Participant referred to in paragraph 9 of 
Appendix F1 of the Listing Rules, to be duly completed and submitted on FINI; and 

(b) a placee list from each of the relevant parties mentioned in sub-paragraph (a) above, 
setting out the required information in paragraph 11 of Appendix F1 of the Listing Rules. 
The relevant party shall provide such lists directly on FINI in order to maintain confidentiality 

 
(4) A declaration substantially as in Form E (published in Regulatory Forms section of the 

Exchange’s website) of the Listing Rules, to be duly completed and submitted by each listing 
agent and each overall coordinator on FINI 

 
(5) A declaration substantially as in Form F (published in Regulatory Forms section of the 

Exchange’s website) of the Listing Rules, duly signed by a director and the secretary (where 
applicable) of the Management Company to be submitted by the Management Company’s 
counsel on FINI in the form of a scanned copy of the duly completed and signed form 

 
(6) A copy of the listing approval granted to the scheme by the Exchange 
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2. Key information checklist for REIT authorisation 
 
 

Name of scheme : (the “REIT”) 

Proof number of Offering 
Circular  

:  

Date :  

 
Please tick all boxes that are applicable to the Authorisation Application in this checklist. 
 
REIT Particulars  
 
(1) Particulars of the REIT are summarised as follows: 

 

(a) Constitution □ Unit trust 

□ Other form (please specify) 

 
Governing law: 
 

(b) Principal parties  
 

 Management Company   
 

 Trustee  
 

 Listing Agent(s)  
 

 Overall Coordinator  
 

 Global Coordinator(s)  
 

 Bookrunner(s) and Lead 
Manager(s) 

 
 
 

 Independent Property 
Valuer 
 

 

 Auditors and Reporting 
Accountants 
 

 

 Market Consultant  
 

 Legal Advisors to the 
Management Company  
 

 

 Legal Advisors to the 
Listing Agent(s) and the 
Underwriters 
 

 

 Legal Advisors to the 
Trustee 
 

 

(c) Distribution policy  
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(d) Financial year end  
 

 
Investment policy(ies) and objective(s) 
 
(2) Description of investment policy(ies) and objective(s) of the REIT: 
 

 

 
Structure of the REIT 
 
(3) Diagram showing ownership structure of the REIT and its interests in the properties upon 

listing: 
 

 

 
(4) Ownership of and interest in the Units: 
 

 Nature of 
interest  

Immediately upon listing   
 

  No. of Units % of total Units in issue 

[Please list out 
unitholding of all 
substantial 
unitholders, directors 
and other connected 
persons] 

   

    

Public Unitholders    

    

Total    

 
Key Financial Information 
 
(5) Key Financial Information at the time of listing: 

 

(a) Pro forma Net Asset 
Value 

 
 

(b) Pro forma NAV per Unit  
 

(c) Gearing ratio  
 

(d) Use of proceeds / Issue 
costs and acquisition 
costs 

 
 

(e) Market capitalisation 
(in Malaysia, in Hong 
Kong and in total) 

 

(f) Annualized forecast 
distribution yield (where 
applicable) 
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(g) Profits/dividends forecast 
(where applicable) 

 
 

(h) Indebtedness  
 

(i) Yield enhancing 
measures (if any)2 

 

 
(6) □  Taking into consideration the financial resources available to the REIT, the Management 

Company confirms that the REIT has sufficient working capital to meet its present 
requirements, that is, for at least the next 12 months after the date of the Offering Circular. 
 

Eligibility under the Circular 
 
(7) □  The REIT is established, domiciled and managed in accordance with Malaysian laws and 

regulations and its constitutive documents. It is a real estate investment trust which is approved 
by the Securities Commission Malaysia (“SC”) under section 214(1) of the Capital Markets and 
Services Act 2007 (“CMSA”) for public offering in Malaysia, primarily regulated by the SC and 
primary listed on the Main Market of Bursa Malaysia Securities Berhad (“Bursa Malaysia”). 
 

(8) □  The REIT will have a market capitalisation of at least HK$3 billion (or its equivalent in 

Malaysian Ringgit) at the time of listing with a track record of good regulatory compliance on 
Bursa Malaysia for at least five full financial years. 

 
(9) □  The majority of the REIT’s worldwide trading will not take place in Hong Kong upon or 

shortly after its listing in Hong Kong. 
 

(10) □  At the time of listing, the REIT will have at least 300 unitholders and adequate spread of 

unitholders to be listed; and not more than 50% of the units in public hands are beneficially 
owned by the three largest public unitholders.  

 
(11) □  The expected market value of units of the REIT for which listing is sought which are held by 

public will be at least HK$125 million (or its equivalent in Malaysian Ringgit) at the time of 
listing. 

 
(12) □ (Please tick if applicable) The listing in Hong Kong will be by way of introduction. The 

following liquidity arrangements, which are considered to be adequate and effective, will be put 
in place to ensure an adequate supply of securities to meet the demand in the Hong Kong 
market:  
 

 

 (please use separate sheet(s), if necessary) 
 
Management Company 
 
(13) (a) □ The Management Company is licensed by the SC to manage the REIT in accordance 

 with section 58(1) of the CMSA  
 
(b)    □ The Management Company undertakes that it will, upon request, provide the SFC 

with all books and records relating to the REIT.   
 

(c)   (Please tick one of the following) 
 

 
2 For example, any DPU commitment, distribution waiver or interest rate swap, etc. 
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□ The Management Company is not the subject of any major regulatory or enforcement 

actions taken by the SC in the past three years or, if it has been established for less than 
three years, since the date of its establishment. 
 
□ The details of the regulatory or enforcement action(s)/proceeding(s) by the SC 

concerning the management company in the past three years or since the date of 
establishment if it has been established for less than three years that we wish to bring to 
the SFC’s attention are set out below; and none of these action(s)/proceeding(s) will 
materially affect its financial condition, status as a licensed or regulated entity, or ability to 
perform its licensed or regulated activities and the justification is also set out below. 
 
_____________________________________________________________________ 
(please use separate sheet(s), if necessary) 

 
Trustee 
 
(14) (a) Is the Trustee currently acting as trustee of other existing SFC-authorised REIT?  

 □ Yes       □ No 

 
(b) □ The Trustee is (a) qualified and approved by the SC to act as a trustee / custodian of a 

Malaysian REIT which has been approved by the SC for public offering in Malaysia and has a 
primary listing on Bursa Malaysia, and (b) prudentially regulated and supervised by the SC.  

 
Valuation  
 
(15) □ The valuation report is prepared in accordance with standards comparable to the HKIS 

Valuation Standards published by the Hong Kong Institute of Surveyors or the International 
Valuation Standards published by the International Valuation Standards Council.  
 

Accountants’ report  
 
(16) □ The accountants’ report is audited to a standard comparable to that required by the Hong 

Kong Institute of Certified Public Accountants or by the International Auditing and Assurance 
Standards Board of the International Federation of Accountants.  
 

(17) (Please tick one of the following)  
 
□ The accountants’ report is drawn up in conformity with Hong Kong Financial Reporting 

Standards (“HKFRS”) or International Financial Reporting Standards (“IFRS”). 
 
□ The accountants’ report is drawn up with financial reporting standards other than HKFRS or 

IFRS. A reconciliation statement reviewed by the reporting accountants setting out the financial 

effect of any material differences from either HKFRS or IFRS is contained in its accountants’ 
report. 
 

Listing arrangement 
 
(18) Details of listing: 

 

(a)  Number of units 
to be offered 

Size 
 

(1) Offering 
 

 For Hong Kong public 
offering  
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 [Please insert for other 
offerings, e.g. 
international offering] 
 

  

(2) Private placement 
 

 For placement 
 

  

 [Please insert for others, 
if any] 

  

(b) Underwritten □ the Hong Kong public offering is 

fully underwritten by [please insert 
relevant Hong Kong Underwriters]  
□ [please insert for other offerings, 

e.g. international offering] 
 

(c) Source of funds3   

(d) Use of proceeds4  

 
(19) Proposed timetable for the listing (please specify dates): 
 

 Event 
 

Date 

(a)  File the Management Company’s licensing 
application with SFC  
 

 

(b)  File REIT authorization application with SFC  
 

 

(c)  SFC formal authorization 
 

 

(d)  Offering Circular date  
 

 

(e)  Application lists close  
 

 

(f)  Expected price determination date 
  

 

(g)  Announcement of results  
 

 

(h)  Dealing commences  
 

 

 
Waivers  
 
(20) Details of any waiver sought: 

 

 
(21) Waivers/ Exceptions/ Special Requirements/ Conditions granted by the SC  

(please tick one of the following) 
 
□ there are no waivers and exceptions granted or special requirements and/or conditions 

imposed on the Malaysian REITs by the SC; 
 

 
3 Please set out by category, e.g. proceeds from offering, bank loan, etc. 
4 Please set out by category, e.g. acquisition cost, transaction costs, general corporate purposes, etc. 
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□ there is/are waiver(s) and exception(s) granted or special requirement(s) and/or condition(s) 

imposed on the Malaysian REITs by the SC. Details are set out below:  

 

(please use separate sheet(s), if necessary) 
 
Material breach/ Current or pending investigation/disciplinary matters 
 
(22) (a) (Please tick one of the following)  

 
□ there is no material breach of the Malaysian laws and regulations and/or its/their 

constitutive documents by the Malaysian REIT(s); 
 
□ there is/are material breach(es) of the Malaysian laws and regulations and/or its/their 

constitutive documents by the Malaysian REIT(s); and the details are set out below; and 

 

(please use separate sheet(s), if necessary) 
 

(b) (Please tick one of the following)  
 

□ there is no current or pending investigation/disciplinary matter(s) against the 

Malaysian REIT(s); 
 
□ there is current or pending investigation/disciplinary matter(s) against the Malaysian 

REIT(s); and the details are set out below; and 

 

           (please use separate sheet(s), if necessary) 
 
Others 
 
(23) Any other facts bearing on the Authorisation Application which should be disclosed to the SFC: 
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Annex A 
 

Director’s Declaration 
 

 
To: Investment Products Division 
 Securities and Futures Commission (the “SFC”) 
 
[Date] 
 
Dear Sirs 
 
I, [name in English and Chinese of the director] being a director of [insert name of the Management 
Company] (the “Management Company”) hereby declare, confirm and undertake the following: 
 
1. in exercise of my powers and duties as a director of the Management Company, I shall: 
 

(i) comply to the best of my ability with the SFC’s circular entitled “Cross-listings of 
Malaysian Real Estate Investment Trusts in Hong Kong” issued by the SFC dated 23 
July 2026 (as may be amended from time to time) (the “Circular”) and all other 
securities laws and regulations from time to time in force in Hong Kong; and 

 
(ii) use my best endeavours to procure that the Management Company and [insert name 

of the scheme] (the “Scheme”) shall so comply; 
 

2. I undertake to cooperate in any investigation conducted by the SFC, including answering 
promptly and openly any questions addressed to the Management Company and me, promptly 
producing the originals or copies of any relevant documents and attending before any meeting 
or hearing at which I am requested to appear;   

 
3. I confirm to the SFC that I have read and understood the Personal Information Collection 

Statement as set out in Appendix I (the “PICS”) and consent to the use by the SFC of my 
Personal Data (as defined in the PICS) I have provided and may provide in the future, for the 
purposes described in the PICS.  

 
 
Yours faithfully 
 
 
Signed: ___________________________________  
 
Name: ____________________________________  
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Annex B 
 

Management Company’s Confirmation and Undertaking 
 
 
We, …………………..……………….………………….. [insert name of Management Company], are 
the manager of …….………………….……………....…… [insert name of the scheme] (the “Scheme”) 
and have offices located at ……………………………….... [insert address of Management Company]. 
 
Unless otherwise specified, terms and expressions used in this confirmation and undertaking are as 
defined in the Information Checklist and the Circular. 
 
In connection with the Authorisation Application pursuant to section 104 of the SFO and the Circular, 
we hereby confirm to and undertake with the SFC the following:   
 
Authorisation Application 
 
Offering Circular 
 
(1) To the best of our knowledge and belief after having made all reasonable enquiries, there 

are no major issues or other matters relating to the Scheme that ought to be brought to the 
attention of the SFC or disclosed in the Offering Circular having regard to (a) the fact that 
the Offering Circular of the Scheme shall contain sufficient particulars and information to 
enable a reasonable person to form as a result thereof a valid and justifiable opinion of the 
units and the financial condition and profitability of the Scheme at the time of the issue of the 
Offering Circular and there is no omission of material facts in the Offering Circular; and (b) 
the particular circumstances of the Scheme. 
 

(2) Where the Offering Circular includes a statement purporting to be made by an expert, a 
written consent has been included in the Offering Circular stating that the expert has given, 
and has not withdrawn before publication of the Offering Circular, the expert’s written 
consent to the issue of the Offering Circular with the expert’s statement included in the form 
and context in which it is included.  

 
(3) The photos appearing on the front page and other sections of the Offering Circular and 

marketing materials (if any, including brochure, folder, poster and banner etc) are 
predominantly of those properties to be acquired by the Scheme. 
 

(4) We undertake to inform the SFC in writing promptly upon discovery or becoming aware of 
any material changes to or omission of facts from the Offering Circular and the Key 
Information Checklist for REIT Authorisation at any time prior to the listing.  

 
(5) Nothing in the Offering Circular excludes the jurisdiction of the courts of Hong Kong to 

entertain an action concerning the Scheme. 
 

Compliance 
 
(6) All documents required to be submitted to the SFC for the purpose of the Authorisation 

Application under the Circular have been submitted and are in compliance with the Circular 
and the related guidance as may be issued by the SFC from time to time (“MRF REIT 
Requirements”) (except to the extent application for waiver from strict compliance with which 
have been made to the SFC).   

 
(7) All MRF REIT Requirements applicable to the Authorisation Application and the Scheme 

have been and will be complied with in respect of the Scheme (except to the extent 
application for waiver from strict compliance with which have been made to the SFC).  

 
(8) We have obtained written confirmation from our legal advisors that the constitutive 

documents of the Scheme conforms with the core shareholder protection standards set out 



 

 
Last updated: 23 July 2026 Annex B - 2 
 

 

in Appendix A1 to the Listing Rules (with necessary changes or modifications in the context 
of a REIT), and on the whole, are not inconsistent with the Circular and the laws of the place 
whether the Scheme is domiciled or established. A copy of such written confirmation is 
attached.  

 
(9) We undertake to publish a “REIT Information Sheet” containing the information which an 

overseas issuer is required to publish in its “Company Information Sheet” if the relevant 
criteria under the Listing Rules are met, and update it from time to time to reflect any 
material change to the information disclosed within it as soon as practicable after such a 
change occurs.  

 
Facility Agreement 
 
(10) The finalised facility agreement will have no material adverse impact on the basis and 

assumptions of the profit and working capital forecast and disclosures made in the Offering 
Circular.  

 
Independence 
 
(11) We are independent of ………………....………..…….. [insert name of Valuer], the valuer of 

the Scheme for the purpose of paragraph 22 of the Circular.  
 
(12) ……………………………..…….. [insert name of Auditor], the auditor that is appointed for the 

Scheme is independent of ourselves and the trustee of the Scheme and fulfils the 
requirement sets out in paragraph 20 of the Circular.  

 
Expert 
 
(13) We have obtained the confirmation from each of the experts named in the Offering Circular 

that no material change is expected to be made to the draft opinion(s), report(s) and letter(s) 
included in the Offering Circular, subject to unforeseen events occurring after submission of 
the Authorisation Application which is outside their control. 

 
General 
 
(14) We confirm and undertake that we shall: 
 

(a) comply with the MRF REIT Requirements from time to time in force and applicable 
to the Scheme and management companies;  

 
(b) submit, or procure the submission on our behalf of, all information provided to the 

SFC during the Authorisation Application process is true, accurate and complete in 
all material respects, is not misleading or deceptive, and does not omit any material 
information throughout the Authorisation Application process and hereby confirm 
that all information in Authorisation Application and all documents submitted 
herewith are accurate and complete in all material respects and not misleading or 
deceptive;  

 
(c) advise the SFC as soon as practicable if any change of circumstance arises that 

would render any information (i) contained in this Authorisation Application or the 
Offering Circular submitted herewith or (ii) submitted to the SFC during the 
Authorisation Application process inaccurate or incomplete in any material respect 
or misleading or deceptive;  

 
(d) ensure that (i) the submission of the Authorisation Application and the 

accompanying documents; (ii) the issue and allotment of units for which listing is 
sought; and (iii) the making of all necessary arrangements enabling such units to be 
admitted into CCASS, and approving and authorising the issue of the Offering 
Circular; and (iv) the proposed offering and listing of the units of the Scheme on the 
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Exchange and related matters, have been duly authorised and approved by 
resolutions of the directors of the Management Company; and   

 
(e) cooperate in any investigation conducted or enquiry raised by, and use reasonable 

endeavours to address all matters raised by the SFC, including providing in a timely 
manner any information that may be reasonably required by the SFC for the 
purpose of verifying whether the MRF REIT Requirements are being or have been 
complied with by us, answering promptly and openly any questions addressed to us, 
promptly producing the originals or copies of any relevant documents and attending 
before any meeting or hearing and participate in any other discussion with the SFC 
at which we are requested to appear.  

 
 
Signature    : ................................................. 
 
Name     : ................................................. 
 
Title      : ................................................. 

 
For and on behalf of the board of 
 [insert name of Management Company] : .................................................   
 
Dated     : ................................................. 
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Letter from Management Company and approved person regarding 
non-fulfilment of authorization condition(s)  

 
(Note: Both Part A and Part B must be completed and submitted to the SFC at the time of 
application of the scheme(s).)  
 
Part A – Acknowledgement from the Management Company  
 
To: Securities and Futures Commission (the “SFC”)  
 
Name of the scheme5 (the “Scheme”):  
[insert name of the scheme under application]  
 
Unless otherwise specified, terms and expressions used in this confirmation and undertaking are as 
defined in the Information Checklist and the Circular. 
 
In connection with the Authorisation Application of the Scheme and the related Offering Circular, we 
understand that under section 104(1) and section 105(1) of the SFO, the SFC may, where it 
considers appropriate, authorise the Scheme and the issue of the Offering Circular respectively, 
subject to such conditions as the SFC considers appropriate.  
 
We acknowledge that for the authorisation (if granted by the SFC) of the Scheme and its Offering 
Circular (“Authorisation”) to become effective, all relevant conditions (“Relevant Conditions”) 
imposed by the SFC as set out in the letter of authorisation (“Authorisation Letter”) are generally 
required to be fulfilled by (i) the end of 2 months from the date of the Authorisation Letter; and (ii) the 
last day on which any of the reports contained in the Offering Circular can remain valid6 pursuant to 
the relevant regulatory requirements, whichever is earlier (as may be extended by the SFC upon the 
submission of proper justifications by the Management Company) (“Time Limit”). A confirmation for 
fulfilment is required to be submitted to the SFC7 within the Time Limit.  
 
In this connection, we hereby authorise ………………………………………………. [insert name of the 
approved person / nominated approved person] (“Approved Person”) in his/her capacity as the 
approved person (upon approval by the SFC) to submit the Withdrawal Application (as defined and 
set out in Part B below) herewith which is to take effect upon occurrence of the events set out therein.  
 
We further agree and undertake to procure the Approved Person or his/her successor to do all such 
other acts and execute such other documents to give effect to the Withdrawal Application as and 
when required by the SFC. 
 
Signature    : ................................................. 
 
Name     : ................................................. 
 
Title      : ................................................. 

 
For and on behalf of the board of 
 [insert name of Management Company] : .................................................   
 
Dated     : ................................................. 
  

 
5 As stated under 2(i) of the Application Form for Real Estate Investment Trusts and in Part I of the Information 
Checklist for Application for Authorisation of Malaysian Real Estate Investment Trusts under the Mutual 
Recognition of Funds Arrangement and its Offering Circular. 
6 In other words, not becoming “stale”. 
7 For the Authorization to become effective, the management company of the Scheme must submit to the SFC 
a duly completed and properly executed “Management Company’s Confirmation and Undertaking for fulfilment 
of authorisation conditions”, as set out in Annex E of the Information Checklist for Application for Authorisation 
of Malaysian Real Estate Investment Trusts under the Mutual Recognition of Funds Arrangement as may be 
updated by the SFC from time to time. 
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Part B – Application for withdrawal of authorization (in the event of non-fulfilment of all 
conditions required for an authorisation to become effective) by the approved person of the 
scheme  
 
To: Securities and Futures Commission (the “SFC”)  
 
Name of the scheme8 (the “Scheme”):  
[insert name of the scheme under application] 
 
Unless otherwise specified, terms and expressions used in this confirmation and undertaking are as 
defined in the Information Checklist and the Circular. 
 
I, ……………………………………………… [insert name], in my capacity as the approved person 
(upon approval by the SFC) (“Approved Person”) of the Scheme for the purpose of section 104 of 
the SFO, write to submit that this letter be served as an application for withdrawal of authorisation (if 
granted by the SFC) of the Scheme and its Offering Circular pursuant to section 106 of the SFO 
(“Withdrawal Application”) upon occurrence of the events set out below.  
 
In respect to the Scheme, this Withdrawal Application shall become effective in the event that: (i) 
authorisation has been granted by the SFC under section 104(1) and section 105(1) of the SFO 
(“Authorization”); and (ii) if any of the conditions imposed by the SFC for the Authorisation to become 
effective (“Relevant Conditions”) as stated in the letter of authorisation letter issued by the SFC 
(“Authorisation Letter”) has not been fulfilled and complied with within the prescribed time limit as 
stated in the Authorisation Letter (as may be extended in writing by the SFC).  
 
The Withdrawal Application herein will cease to have any effect and be lapsed with regard to the 
Scheme once the Authorisation (if granted by the SFC) has become effective in accordance with 
terms as stipulated under the Authorisation Letter. 
 
 
 
Name of the approved person   
of the Scheme    : ................................................. 
 
Signature    : ................................................. 
 
Title                 : ................................................. 

 
Dated     : ................................................. 
 
 
 
 
 

 

 
8 As stated under 2(i) of the Application Form for Real Estate Investment Trusts and in Part I of the Information 
Checklist for Application for Authorisation of Malaysian Real Estate Investment Trusts under the Mutual 
Recognition of Funds Arrangement and its Offering Circular. 
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Annex C 
 

Listing Agent’s Confirmation, Undertaking and Statement of Independence 
 
 
We, …………………………………….…….….………. [insert name of Listing Agent], are the listing 
agent appointed by …….………………………………….…[insert name of the management company 
of the scheme] (the “Management Company”) for …….………………………………….…[insert name 
of the scheme] (the “Scheme”) on ………………………………[insert date of appointment] and have 
offices located at …………………..…….............. [insert address of Listing Agent]. 
 
Unless otherwise specified, terms and expressions used in this confirmation and undertaking are as 
defined in the Information Checklist and the Circular. 
 
In connection with the Authorisation Application pursuant to section 104 of the SFO and the Circular, 
we hereby confirm to and undertake with the SFC the following:   
 
Authorisation Application 
 
Offering Circular 
 
(1) Having made reasonable due diligence inquiries, we have reasonable grounds to believe and 

do believe that:  
 

(i) the Scheme is in compliance with the Circular and the related guidance as may be 
issued by the SFC from time to time (“MRF REIT Requirements”) (except to the extent 
application for waiver from strict compliance with which have been made to the SFC);  

 
(ii) the Offering Circular contains sufficient particulars and information to enable a 

reasonable person to form as a result thereof a valid and justifiable opinion of the units, 
the financial condition and profitability of the Scheme at the time of the issue of the 
Offering Circular;  

 
(iii) the Management Company has established procedures, systems and controls (including 

accounting and management systems) which are adequate having regard to the 
obligations of the Management Company and its directors under the Circular and other 
relevant legal and regulatory requirements and which provide a reasonable basis to 
enable the Management Company’s directors to make a proper assessment of the 
financial position and prospects of the Scheme, both immediately before and after 
listing;  

 
(iv) the information in the non-expert sections of the Offering Circular:  

 
1. contains all information required by relevant legislation and rules; 
 
2. is true, accurate and complete in all material respects, and not misleading or 

deceptive in any material respect, or, to the extent it consists of opinions or forward 
looking statements by the directors of the Management Company or any other 
person, such opinions or forward looking statements have been made after due 
and careful consideration and on bases and assumptions that are fair and 
reasonable; and 

 
3. does not omit any matters or facts the omission of which would make any 

information in the non-expert sections of the Offering Circular or any other part of 
the Offering Circular misleading in a material respect; and 

 
(v) there are no other material issues bearing on the Authorisation Application which, in our 

opinion, should be disclosed to the SFC.  
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(2) In relation to each expert section in the Offering Circular, having made reasonable due 
diligence inquiries, we have reasonable grounds to believe and do believe (to the standard 
reasonably expected of a listing agent which is not itself expert in the matters dealt with in the 
relevant expert section) that:  

 
(i) where the expert does not conduct its own verification of any material factual information 

on which the expert is relying for the purposes of any part of the expert section, such 
factual information is true in all material respects and does not omit any material 
information. Factual information includes:  

 
(a) factual information that the expert states it is relying on; 
(b) factual information we believe the expert is relying on; and 
(c) any supporting or supplementary information given by the expert or the 

Management Company to the SFC relating to an expert section. 
 

(ii) all material bases and assumptions on which the expert sections of the Offering Circular 
are founded are fair, reasonable and complete;  

 
(iii) the expert is appropriately qualified, experienced and sufficiently resourced to give the 

relevant opinion;  
 

(iv) the expert’s scope of work is appropriate to the opinion given and the opinion required to 
be given in the circumstances (where the scope of work is not set by a relevant 
professional body);  

 
(v) the expert is independent from the Scheme, the Management Company and its directors 

and the Scheme’s substantial holders; and  
 

(vi) the Offering Circular fairly represents the views of the expert and contains a fair copy of 
or extract from the expert’s report.  

 
(3) In relation to the information in the expert reports, we, as a non-expert, after performing 

reasonable due diligence inquiries, have no reasonable grounds to believe and do not believe 
that the information in the expert reports is untrue, misleading or contains any material 
omissions.  
 

(4) Where the Offering Circular includes a statement purporting to be made by an expert, a written 
consent has been included in the Offering Circular stating that the expert has given, and has 
not withdrawn before publication of the Offering Circular, the expert’s written consent to the 
issue of the Offering Circular with the expert’s statement included in the form and context in 
which it is included.  

 
(5) (Applicable if public filing at time of Authorisation Application is elected) We have submitted to 

the Exchange the application proof of the Offering Circular9 for publication on the website of 
the Exchange.  
 
(Applicable if public filing at time of Authorisation Application is not elected) We undertake to 
inform the SFC in writing promptly if we elect to publish a subsequent draft of the Offering 
Circular before publication of the final proof of the Offering Circular, and such subsequent draft 
must be the latest version submitted to the SFC after taking into account all comments raised 
by the SFC up to that point in time, if any, and must contain the disclaimers and warning 
statements under the Listing Rules.   

 
 
 
 
Compliance 

 
9 The draft Offering Circular submitted to the SFC for the Authorisation Application which is substantially complete.   
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(6) All documents required to be submitted to the SFC for the purpose of the Authorisation 

Application under the Circular have been submitted and are in compliance with the MRF REIT 
Requirements (except to the extent application for waiver from strict compliance with which 
have been made to the SFC).  

 
(7) We undertake to inform the SFC in writing promptly upon discovery or becoming aware of any 

material changes to or omission of facts from the Offering Circular and the Key Information 
Checklist for REIT Authorisation at any time prior to the listing.  

 
(8) We confirm that the constitutive document(s) of the Scheme conforms with the core 

shareholder protection standards set out in Appendix A1 to the Listing Rules, with necessary 
changes or modifications in the context of a REIT. Where applicable, with the implementation 
of the proposed measures to address any shortfall from the core shareholder protection 
standards, the shortfall will not affect the Scheme’s compliance with the core shareholder 
protection standards or the Circular.  

 
Matters relating to the Scheme 
 
(9) We have obtained written confirmation from the Management Company that the working 

capital available to the Scheme is sufficient for its present requirements, that is for at least the 
next 12 months from the date of publication of the Offering Circular; and we are satisfied that 
such confirmation has been given after due and careful enquiry by the Management 
Company.  

 
(10) We have obtained written confirmations from (i) reporting accountants that no significant 

adjustment is expected to be made to the historical financial information, the pro forma 
financial information and the profit forecast (if any) included in the Offering Circular; (ii) each of 
the experts named in the Offering Circular that no material change is expected to be made to 
his opinion(s), report(s) and letter(s) in the Offering Circular10.  

 
(11) It is beyond reasonable doubt that the Management Company will satisfy all applicable 

requirements under the Code on disclosure of financial information following our due diligence 
review in accordance with 5.11 of the Code.  
 

(12) We have obtained the resolutions of the board of directors of the Management Company 
authorizing the proposed offering and listing of the units of the Scheme on the Exchange and 
related matters.  

 
General 
 
(13) We further confirm and undertake that we: 
 

(i) have complied with, and will comply with, the MRF REIT Requirements and all other 
regulatory requirements (including but not limited to the sponsor-related requirements 
under the Listing Rules, Practice Note 21 to the Listing Rules and paragraph 17 of the 
Code of Conduct from time to time in force and applicable to listing agents);  

 
(ii) have advised and guided, and will continue to advise and guide, the Management 

Company to comply with the MRF REIT Requirements and all other regulatory 
requirements through the Authorisation Application;  

 

 
10 Where there is any outstanding work to be performed by the reporting accountants for preparing the 
accountants’ report or outstanding work to be performed by other experts, the listing agent should submit 
information on such outstanding work procedures in an attachment at the time of submitting the Authorisation 
Application.   
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(iii) shall use reasonable endeavours to ensure that all information provided to the SFC 
during the Authorisation Application, or for that part of it as we continue to be engaged 
by the Scheme, is true, accurate, complete and not misleading or deceptive in all 
material respects and, to the extent that we subsequently become aware of information 
that casts doubt on the truth, accuracy or completeness of information provided to the 
SFC, we will promptly inform the SFC in writing of such information; 

 
(iv) shall cooperate in any investigation conducted or enquiry raised by, and use reasonable 

endeavours to address all matters raised by the SFC, including providing in a timely 
manner any information that may be reasonably required by the SFC for the purpose of 
verifying whether the Circular is being or has been complied with by the Management 
Company, the Management Company’s directors and us, answering promptly and 
openly any questions addressed to us, promptly producing the originals or copies of any 
relevant documents and attending before any meeting or hearing and participate in any 
other discussion with the SFC at which we are requested to appear; 

 
(v) shall report to the SFC in writing as soon as practicable when we become aware of any 

material information relating to the Scheme or its Authorisation Application which 
concerns non-compliance with the Circular or other legal or regulatory requirements 
relevant to the Scheme’s authorisation (except as otherwise disclosed), or any change 
to the information relating to our independence. This obligation continues after we cease 
to be the Scheme’s listing agent, if the material information came to our knowledge 
whilst we were acting as the listing agent; 

 
(vi) shall report to the SFC in writing of the reasons for ceasing to act as a listing agent as 

soon as practicable when we cease to act for the Scheme before completion of the 
Authorisation Application; and 

 
(vii) shall notify the SFC in writing as soon as possible upon the listing agent becoming 

aware of a change in the circumstances set out in this letter during the period the listing 
agent is engaged by the Management Company. 

 
(14) We declare to the SFC that as regards our relationship with the Scheme (clearly strike out 

whichever of the following does not apply): 
 
(a) we are and expect to be independent; [or] 

 
(b) we are not or do not expect to be independent because: 

 
[describe in some detail the circumstances that give rise to the lack of independence 
 
......................................................................................................................................] 

 
 
 
Signature   : ................................................. 
 
Name   : .................................................  
 
Title    : ................................................. 
 
For and on behalf of : .................................................   
[insert name of Listing Agent] 
 
Dated   : ................................................. 
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Annex D 
 

Reporting Accountants’ Confirmation 
 
 
We, ………………………………….……………………………...……. [insert name of reporting 
accountants], are the reporting accountants of …….………………………………….... [insert name of 
the scheme] (the “Scheme”) and have offices located at ………………………….... [insert address of 
reporting accountants].  
 
Qualification 
 
(1) We confirm that we are [registered as a Registered PIE Auditor under Division 2 of Part 3 of 

the Accounting and Financial Reporting Council Ordinance (Chapter 588 of the Laws of 
Hong Kong) / an overseas firm of practising accountants that is recognised by the 
Accounting and Financial Reporting Council as a Recognised PIE Auditor of the Scheme 
under Division 3 of Part 3 of the Accounting and Financial Reporting Council Ordinance 
(“AFRCO”) to carry out a PIE engagement as specified in Part 1 of Schedule 1A to the 
AFRCO] (please delete as appropriate).  

 
Independence 
 
(2) We declare that we are independent of each of the management company and the trustee in 

respect of the Scheme.  
 
 
 
 
 
Signature  : ................................................ 

 
Name of reporting accountants : ...............................................  
 
Date                  : ................................................ 
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Annex E  
 

Management Company’s Confirmation and Undertaking for fulfilment of authorisation 
conditions 

- to be submitted for fulfilment of Authorisation Conditions 
 
 
 
We, …………………..……………….………………….. [insert name of Management Company], are the 
manager of …….………………….……………....…… [insert name of the scheme] (the “Scheme”) and have 
offices located at ……………………………….... [insert address of Management Company]. 
 
We refer to the letter from the SFC dated _______________ [insert date] granting authorisation of the 
Scheme and its offering circular (the “Authorisation Letter”). 
 
Confirmations/undertakings 
 
We hereby confirm our agreement to all the conditions for the authorisation of the Scheme as set out in 
the Authorisation Letter (“Authorisation Conditions”). We further confirm and undertake that the 
Authorisation Conditions have been fulfilled and will be complied with in respect of the Scheme. 
 
In particular: 
 
 We confirm that the finalised draft of the offering circular of the Scheme (the “Offering Circular”) 

has properly addressed all the comments of the SFC on the Offering Circular as set out in the 
Authorisation Letter; no material changes have been made to the authorized version of the 
Offering Circular; and no new information has arisen which requires disclosure in the Offering 
Circular since the date of Authorisation Letter. We also confirm that the Offering Circular 
submitted for publication has been duly authorised by the Management Company. 

 
 We confirm that the Scheme has sufficient working capital to meet its present requirements, that 

is, for at least the next twelve months after the date of the Offering Circular as demonstrated by 
its working capital forecast for the …….. [please state the number of months] months 
ending …………………… [please state the period end date].   
 

 (Applicable if the Offering Circular contains a profit forecast) We confirm that (a) we have 
exercised due care and consideration in the compilation of the profit forecast of the Scheme (the 
“Profit Forecast”); (b) we are satisfied that the Profit Forecast has been stated after due and 
careful enquiry; and (c) we consider that the bases, accounting policies and assumptions used in 
the Profit Forecast to be appropriate and reasonable.   
 

 We confirm that we have obtained written confirmation from the Hong Kong legal counsel that 
the Offering Circular duly complies with the Circular and the Securities and Futures Ordinance, 
and all other applicable rules and regulations.  
 

 We confirm that we have obtained written confirmation from the valuer that it has examined the 
rental income used in the calculations of the Profit Forecast and that such rental income forecast 
have been compiled in accordance with the assumptions made and such assumptions are 
reasonable.  
 

 We confirm that we have obtained written consent from each of the experts to the issue of the 
Offering Circular with the inclusion therein of its opinion(s), report(s) and letter(s) and references 
to its name in the form and context in which they are included in the Offering Circular, and each 
of such written consent has not been withdrawn before publication of the Offering Circular.  
 

 We confirm that all confirmations and undertakings we have submitted in relation to the 
application for authorisation of the Scheme remain true, accurate and valid as if they had been 
given again at the date of this confirmation.  
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 All other confirmations and/or undertakings that are required to be submitted in accordance with 
the Authorisation Letter are set out below: (use separate sheet(s) if necessary)  
 
[insert the confirmations and/or undertakings here] 

 
Supporting documentation 
 
We confirm that all the documents as required to be submitted pursuant to the Authorisation Letter is 
enclosed and listed below: 
 
 A cheque made payable to the “Securities and Futures Commission”, or other means of payment 

acceptable to the SFC, in the total sum of _______________ [insert amount] in payment of the 
authorisation fee and annual fee in respect of the Scheme  
 

 Final proof of the English Offering Circular, with (i) changes (shown in mark-ups against 
previously submitted version) properly addressing all the comments of the SFC on the Offering 
Circular (if any) as set out in the Authorisation Letter and (ii) annotations against Appendix B to 
the Code on Real Estate Investment Trusts  
 

 Chinese version of the Offering Circular and the executed Chinese translation certificates in the 
form as set out in Annex G to the Information Checklist for Application for Authorisation of 
Malaysian Real Estate Investment Trusts under the Mutual Recognition of Funds Arrangement 

 
 Copy of the in-principle approval letter from The Stock Exchange of Hong Kong Limited for the 

listing application of the interests of the Scheme 
 
 Certified copy of the duly executed constitutive document(s) of the Scheme  

 
 Other documents that are required to be submitted pursuant to the Authorisation Letter (use 

separate sheet(s) if necessary) 

 
[insert the list of documents here] 

 
 

Signature    : ................................................. 
 
Name     : ................................................. 
 
Title      : ................................................. 

 
For and on behalf of the board of   
[insert name of Management Company] : .................................................   
 
Dated     : ................................................. 

 



 

Last updated: 23 July 2026  Annex F - 1 

Annex F 
 

Listing Agent’s Confirmation and Undertaking 
- to be submitted for fulfilment of Authorisation Conditions 

 
 
We, …………………………………….…….….………………………... [insert name of Listing Agent], are the 
listing agent appointed by …….………………………………….…[insert name of the management company 
of the Scheme] (the “Management Company”) for …….…………………………….……….… [insert name of 
the scheme] (the “Scheme”) on …………… [insert date of appointment] and have offices located 
at …………………..…….............. [insert address of Listing Agent]. 
 
In connection with the application for authorisation of the Scheme (the “Authorisation Application”) pursuant 
to section 104 of the Securities and Futures Ordinance (the “SFO”) and the SFC’s circular on “Cross-
listings of Malaysian Real Estate Investment Trusts in Hong Kong” issued by the Securities and Futures 
Commission (the “SFC”) dated 23 July 2026 (as may be amended from time to time) (the “Circular”), we 
hereby confirm to and undertake with the SFC the following:   
 
(1) We have obtained written confirmation from the Management Company that the working capital 

available to the Scheme is sufficient for its present requirements, that is for at least the next 12 
months from the date of publication of the offering circular of the Scheme (the “Offering Circular”); 
and we are satisfied that this confirmation has been given after due and careful enquiry by the 
Management Company and the persons or institutions providing finance have stated in writing that 
the relevant financing facilities exist.  
 

(2) (applicable if the Offering Circular contains a profit forecast)  
 
(i) We have obtained written confirmation from the reporting accountant that: 

 
a. they have reviewed the accounting policies and calculations for the profit forecast of the 

Scheme (“Profit Forecast”), and that the Profit Forecast has been properly complied on the 
bases and assumptions adopted (which are set out in ……………………….. [insert the 
heading of the section] on pages …. to ….  [insert pages] of the Offering Circular) and is 
presented on a basis consistent with the adopted accounting policies as set out 
in ……………………….. [insert the heading of the section] on pages …. to ….  [insert pages] 
of the Offering Circular; and 
 

b. they have checked (a) the arithmetic accuracy of the distribution per unit and found that it is 
arithmetically accurate and in agreement with the profit / dividend forecast as set out in the 
Offering Circular; and (b) the total/ annual distributable income is in agreement with such 
profit/ dividend forecast. 

 
(ii) We are satisfied that the Profit Forecast has been made by the Management Company after due 

and careful enquiry.   
 
(iii) We have obtained written confirmation from the valuer that it has examined the rental income 

used in the calculations of the Profit Forecast and that such rental income forecast have been 
compiled in accordance with the assumptions made and such assumptions are reasonable.  
 

(3) We have obtained written consent from each of the experts to the issue of the Offering Circular with 
the inclusion therein of its opinion(s), report(s) and letter(s) and references to its name in the form 
and context in which they are included in the Offering Circular, and each of such written consent has 
not been withdrawn before publication of the Offering Circular.  
 

(4) We undertake that we will submit the Offering Circular (with necessary redactions in compliance with 
the applicable laws and regulations) for publication on the website of the Exchange at least one 
business day prior to date of distribution of the Offering Circular to the public. 
 

(5) We undertake that we will submit the formal notice of listing for publication on the website of the 
Exchange in compliance with the applicable laws and regulations. 
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(6) All confirmations and undertakings we have submitted in relation to the Authorisation Application 
remain true, accurate and valid as if they had been given again at the date of this confirmation.  
 

(7) No material changes to or omission of material facts from the Offering Circular and no new 
information has arisen which requires disclosure in the Offering Circular since the date of the 
authorisation letter and that we undertake that we will inform the SFC in writing promptly upon 
discovery or becoming aware of any material changes to or omission of facts from the Offering 
Circular.  
 

 
 
 
 
Signature  : ................................................. 
 
Name   : ................................................. 
 
Title    : ................................................. 
 
For and on behalf of : .................................................   
[insert name of listing agent] 
 
Dated   : ................................................
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Annex G  
Chinese translation confirmation 

- to be submitted for fulfilment of Authorisation Conditions 
 

 
Two Certificates to be Issued (Comprising the First Certificate and Second Certificate below) 
 
First Certificate to be issued by the translator  
 
To: Investment Products Division 

Securities and Futures Commission 
 
 
Dear Sirs, 
 
Name of scheme under application (the “REIT”):  
[insert name of the scheme] 
 
 
I refer to the [name of relevant document(s)] of the REIT dated [date of the relevant document(s)] in 

connection with the proposed listing of units of the REIT on the Main Board of The Stock Exchange of 

Hong Kong Limited. 

 

I, [name of the translator], the translator and [position/title of the translator] of [name of the translation 

company] at [address of the translation company], hereby certify that the Chinese language translation of 

the English version of the [name of relevant document(s)] of the REIT, is the true, fair, accurate and 

complete translation of the English language version of the same. 

 
 
 
 
Signature    : ................................................. 
 
Name of the translator   : ................................................. 
 
Title / Position of the translator  : ................................................. 
 
Name of the translation company : ................................................. 
 
Date     : ................................................. 
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Second Certificate to be issued by the legal counsel to the management company or the listing 
agent(s)  
 
 
To: Investment Products Division 

Securities and Futures Commission 
 
 
Dear Sirs, 
 
Name of scheme under application (the “REIT”):  
[insert name of the scheme] 
 
 
We refer to the [name of relevant document(s)] of the REIT dated [date of the relevant document(s)] in 

connection with the proposed listing of units of the REIT on the Main Board of The Stock Exchange of 

Hong Kong Limited (the “Listing”). 

 

We, [name of the party issuing the certificate], being the [Hong Kong legal counsel to the management 

company of the Scheme / listing agent] to the Listing, hereby certify that [name of the translator], the 

translator and [position/title of the translator] of [name of the translation company] at [address of the 

translation company] is competent to have given the certificate dated [date of the certificate], confirming 

that the Chinese language translation of the English version of the [name of relevant document(s)] of the 

REIT, is the true, fair, accurate and complete translation of the English language version of the same. 

 
 
 
 
Signature    : ................................................. 
 
Name of the party issuing  : ................................................. 

the certificate11 
 
Date     : ................................................. 
 
 
  

 
11 The signatory should be the Hong Kong legal counsel to the Management Company or the listing agent(s). 
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Annex H 
 

Management Company’s Confirmation and Undertaking 
- to be filed before dealing in units of the Scheme commence 

 
 
 
We, …………………..……………….………………….. [insert name of Management Company] (the 
“Management Company”), are the manager of …….………………….……………....…… [insert name of the 
scheme] (the “Scheme”) and have offices located at ……………………………….... [insert address of 
Management Company]. 
 
In connection with the application for authorisation of the Scheme (the “Authorisation Application”) pursuant 
to section 104 of the Securities and Futures Ordinance (the “SFO”) and the SFC’s circular on “Cross-
listings of Malaysian Real Estate Investment Trusts in Hong Kong” issued by the Securities and Futures 
Commission (the “SFC”) dated 23 July 2026 (as may be amended from time to time) (the “Circular”), we 
hereby confirm to and undertake with the SFC the following:   

 
(i) the Scheme has been validly constituted under Malaysian law pursuant to the constitutive 

document(s) of the Scheme; 
 

(ii) all documents required for authorisation of the Scheme under section 104 of the SFO and under 
Information Checklist for Application for Authorisation of Malaysian Real Estate Investment Trusts 
under the Mutual Recognition of Funds Arrangement have been duly filed and all such documents 
and information comply with the Circular and the related guidance as may be issued by the SFC 
from time to time (except to the extent application for waiver from strict compliance with which 
have been made to the SFC); 
 

(iii) no material alterations or amendments have been made to the offering circular of the Scheme 
(“the “Offering Circular”) submitted to the SFC for confirming fulfilment of authorisation conditions;  
 

(iv) all pre-conditions for the authorisation of the Scheme and its Offering Circular and for the waivers 
from strict compliance with certain conditions in the Circular have been fulfilled; 
 

(v) all units offered under the offering have been subscribed for cash and duly issued to the 
subscribers;  

 
(vi) all unit certificates have been delivered in accordance with the Offering Circular; 

 
(vii) all proceeds from the issue of the units have been received and transferred to accounts as 

directed by the Management Company and/or the Trustee; and 
 

(viii) the underwriting agreements have become unconditional and not been terminated. 
 

 
 
 
 
 
Signature    : ................................................. 
 
Name     : ................................................. 
 
Title      : ................................................. 

 
For and on behalf of the board of   
[insert name of Management Company] : .................................................   
 
Dated     : ................................................. 
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Annex I 
 

Listing Agent’s Confirmation and Undertaking 
- to be filed before dealing in units of the Scheme commence 

 
 
 
We, …………………………………….…….….………………………... [insert name of Listing Agent], are 
the listing agent appointed by …….………………………………….…[insert name of the management 
company of the Scheme] (the “Management Company”) for …….…………………………….……….… 
[insert name of the scheme] (the “Scheme”) on …………… [insert date of appointment] and have 
offices located at …………………..…….............. [insert address of Listing Agent]. 
 
In connection with the application for authorisation of the Scheme (the “Authorisation Application”) 
pursuant to section 104 of the Securities and Futures Ordinance (the “SFO”) and the SFC’s circular 
on “Cross-listings of Malaysian Real Estate Investment Trusts in Hong Kong” issued by the Securities 
and Futures Commission (the “SFC”) dated 23 July 2026 (as may be amended from time to time) (the 
“Circular”), we hereby confirm to and undertake with the SFC the following:   
 
(i) all documents required for authorisation of the Scheme under section 104 of the SFO and 

under Information Checklist for Application for Authorisation of Malaysian Real Estate 
Investment Trusts under the Mutual Recognition of Funds Arrangement have been duly filed 
and all such documents and information comply with the Circular and the related guidance as 
may be issued by the SFC from time to time (except to the extent application for waiver from 
strict compliance with which have been made to the SFC);  
 

(ii) no material alterations or amendments have been made to the offering circular of the 
Scheme (the “Offering Circular”) submitted to the SFC for confirming fulfilment of 
authorisation conditions;  

 
(iii) all pre-conditions for the authorisation of the Scheme and its Offering Circular and for the 

waivers from strict compliance with certain conditions in the Circular have been fulfilled; 
 

(iv) all units offered under the offering have been subscribed for cash and duly issued to the 
subscribers;  
 

(v) all unit certificates have been delivered in accordance with the Offering Circular; 
 

(vi) all proceeds from the issue of the units have been received and transferred to accounts as 
directed by the Management Company and/or the Trustee; and 
 

(vii) the underwriting agreements have become unconditional and not been terminated. 
 

 
 

 
 
 
Signature   : ................................................. 
 
Name   : ................................................. 
 
Title    : ................................................. 
 
For and on behalf of  : .................................................   
[insert name of listing agent] 
 
Dated   : ................................................. 
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Appendix I 
 

Personal Information Collection Statement 
 
1. This Personal Information Collection Statement (“PICS”) is made in accordance with the 

guidelines issued by the Office of the Privacy Commissioner for Personal Data. The PICS sets 
out the policies and practices of the Securities and Futures Commission (“SFC”) with regard to 
your Personal Data12 and what you are agreeing to with respect to the SFC’s use of your 
Personal Data for the purposes identified below.  
  

Purpose of Collection 
  
2. The Personal Data provided in any application, filing, submission (including any related form, 

checklist, confirmation, documentation or correspondence), enquiry, survey or any other form 
of request for information (as the case may be) will be used by the SFC for one or more of the 
following purposes: 
  

• to administer the Securities and Futures Ordinance (“SFO”) and other relevant Ordinances 
(including the Companies (Winding Up and Miscellaneous Provisions) Ordinance, the 
Companies Ordinance, the Anti-Money Laundering and Counter-Terrorist Financing 
(Financial Institutions) Ordinance, Financial Institutions (Resolution) Ordinance), rules, 
regulations, codes and guidelines made or promulgated pursuant to the powers vested in 
the SFC as in force at the relevant time, including: 
  
o SFC Handbook for Unit Trusts and Mutual Funds, Investment-Linked Assurance 

Schemes and Unlisted Structured Investment Products and the various Product 
Codes therein;  

o Code on Real Estate Investment Trusts;  
o SFC Code on MPF Products; 
o Code on Open-ended Fund Companies; 
o Code on Pooled Retirement Funds;  
o Advertising Guidelines Applicable to Collective Investment Schemes Authorized 

under the Product Codes; 
o Guidance Note for Persons Advertising or Offering Collective Investment Schemes on 

the Internet;  
 
(collectively, the “Relevant Ordinances and Regulatory Requirements”) 
 

• to process any application made under the Relevant Ordinances and Regulatory 
Requirements where you may have a connection; 
 

• to monitor the ongoing compliance of SFC-authorized investment products, open-ended 
fund companies and their key operators with the Relevant Ordinances and Regulatory 
Requirements; 
 

• for the purposes of inviting attendees to events or industry briefings organised by the SFC; 
 

• for the purposes of performing the SFC’s statutory functions under the relevant 
Ordinances, including surveillance, investigation, inspection or enforcement / disciplinary 
action; 

 

• for research or statistical purposes; 
 

• other purposes directly relating to any of the above; and 
  

• other purposes as permitted by law.  

 
12 Personal Data means personal data as defined in the Personal Data (Privacy) Ordinance, Cap 486 (“PDPO”). 
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3. Failure to provide the requested Personal Data may result in the SFC being unable to process 

your application or request, or perform its statutory functions under the relevant Ordinances. 
 

Transfer / Matching of Personal Data 
 

4. Personal Data may be disclosed by the SFC to (i) other financial regulators in Hong Kong 
(including the Hong Kong Exchanges and Clearing Limited, the Hong Kong Monetary Authority, 
the Insurance Authority and the Mandatory Provident Funds Schemes Authority), (ii) 
government bodies (including the Hong Kong Police Force, the Customs and Excise 
Department, the Independent Commission Against Corruption, and the Companies Registry), 
(iii) relevant courts, panels, tribunals and committees, (iv) overseas regulatory / government / 
judicial bodies as permitted or required under the law, or pursuant to any regulatory / 
supervisory / investigatory assistance arrangements between the SFC and other regulators 
(local / overseas), and/or (iv) persons engaged by the SFC to assist the SFC in the 
performance of its statutory functions. 
 

5. Personal Data may be used by the SFC and/or disclosed by the SFC to the above 
organizations / bodies / persons in Hong Kong or elsewhere for the purposes of verifying / 
matching13 those data. You consent to the use of your Personal Data for carrying out a 
matching procedure (as defined in the PDPO). 

 
6. Your Personal Data may be transferred to place(s) outside of Hong Kong for the purposes 

stated herein (such places may or may not offer the same or a similar level of personal data 
protection as in Hong Kong).   

 
Access to Data 

  
7. You have the right to request access to and correction of your Personal Data held by the SFC 

about you in accordance with the provisions of the PDPO. Your right of access includes the 
right to request a copy of your Personal Data held by the SFC. The SFC has the right to charge 
a fee for processing of any data access request.  

 
Enquiries 
  
8. Any enquiries regarding the Personal Data provided, or requests for access to Personal Data 

or correction of Personal Data, should be addressed in writing to: 
 

The Data Privacy Officer  
Securities and Futures Commission  
54/F, One Island East  
18 Westlands Road, Quarry Bay, Hong Kong 
 

A copy of the Privacy Policy Statement adopted by the SFC is available on the SFC website at 
www.sfc.hk.  
  
  
 

July 2026  
 
 

 

 
13 “matching procedure” is defined in section 2 of the PDPO. 


