Table D4 - Authorised Unit Trusts and Mutual Funds domiciled in Hong Kong — Fund flows by Type (US$ million)
%= D4 -IEEFMAZAGEIEMERRESES - EESNERRR (MRS T:)

Annual net fund flows - Net subscription/ (redemption)

FEFESRM - F0E, (ER)

Commodity and Other
For the year ended Bond Equity Mixed| Money Market| Feeder Funds?| Fund of Funds Index* Guaranteed Virtual asset® Specialised® Total
BREE EHES =HE BEeEs| GBEHRES BHERSR? EspES =1 o FREES| mRREREE P o 5 BE
RS HitsRIEE

2025 (up to three months ended 31.03.2025

#ZE31.03.2025 L =(EB) 15,649 (2,046) 315 13,127 5 - 454 (1) (124) - 27,378
2024 3,776 (4,675) (2,455) 21,878 49 - 2,037 (5) 291 - 20,898
2023 657 (2,832) (2,372) 7,652 (1) - 8,189 (5) (163) - 11,125
2022 (5,835) (1,313) (1,111) 4,656 2 - 9,499 (4) (116) - 5777
2021" 48 2,590 4,180 306 ) - 8,907 9) (378) - 15,642
2020 5,987 (1,321) (1,574) 1,967 - (520) 3,920 (10) 912 - 9,363
2019 7,306 (1,284) (1,380) 913 - 447 (1,569) (19) 4 (30) 4,388
1. From 1 January 2021, fund of funds (excluding feeder funds) has been re-categorised into other types of funds 1.F120215F1818#E, E€HTHES (FEEHEES) CREISEHERSRIIEEISE,

based on the underlying exposure of their investment strategies.

2. From 1 January 2021, feeder funds have been separated from the previous “Fund of funds” category. In
addition, the subscription and redemption amount of feeder funds whose master funds are authorised by the SFC
has been excluded from the fund flows figures of the “Feeder funds” category to better reflect the total fund flows.
3. From 30 June 2024, commodity and virtual asset funds, exchange-traded funds and leveraged and inverse

products (whether actively managed or index tracking) have been re-categorised under this fund type.
Corresponding adjustments have been made to the relevant historical figures.

4. Including equity, fixed income and/or money market index tracking funds, exchange-traded funds and leveraged

and inverse products.
5. Includes funds that invest in financial derivative instruments.

Remarks: Figures may not add up to totals due to rounding
Source: Securities and Futures Commission
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Quarterly subscription and redemption in 2025

2025 R R M

Three months ended 31.3.2025
#=E31.3.20251L={E 8
Subscription| Redemption Net
Erdi B&[E]| subscription
/
(redemption)
e 2
(F&mE)
Bond
EHES 20,639 4,990 15,649
Equity
BEES 4,598 6,644 (2,046)
Mixed
RSES 1,967 1,652 315
Money Market
EEhinES
54,139 41,012 13,127
Feeder Funds
eSS
9 4 5
Index
EEES 38,460 38,006 454
Guaranteed
REES - 1 (1)
Commodity
and Virtual
asset
R RS
ENES 38 163 (124)
Total
BE 119,849 92,472 27,378

1. The figure includes US$1,514 million which are the total net fund outflow of approved pooled 1. 5AMFEIEFAEESITIRER NI EEE A FRENIREREEREE
investment funds (retail APIFs) which Mandatory Provident Funds (MPFs) may invest into and & (ZEEEEERERS) 1 15.14EETFES R,

may also be offered to the public in Hong Kong.

Remarks:  Figures may not add up to totals due to rounding et AR R ARG AR, BREFRIERIR S SR EE
Source: Securities and Futures Commission ErRE: B5MIEERERETEE



Quarterly subscription and redemption in 2024

2024 F B RE R ER

Three months ended 31.3.2024
#3F31.3.20241L=(EB

Three months ended 30.6.2024
#330.6.20241L=(EB

Three months ended 30.9.2024
#330.9.20241L=(EB

Three months ended 31.12.2024
#=E31.12.20241t=EB

Twelve months ended 31.12.2024
#=E31.12.20241k1+ (@8

Subscription| Redemption Net| Subscription| Redemption Net| Subscription| Redemption Net| Subscription| Redemption Net| Subscription| Redemption Net
Foil: B&[m]| subscription Foil: B&[m]| subscription Foil: B&[m]| subscription Foil: B&[m]| subscription Foil: B&[m]| subscription
/ / / / /
(redemption) (redemption) (redemption) (redemption) (redemption)
ol iR iR iR ol
(W) (W) (W) (W) (W)
Bond
EHEE 3,237 2,835 403 3,345 2,780 565 4,952 3,720 1,232 5,023 3,446 1,577 16,557 12,781 3,776
Equit
ﬂﬁ%ﬁ&yﬁ 2,949 4,562 (1,614) 3,659 4,302 (643) 4,013 4,971 (958) 3,443 4,903 (1,461) 14,064 18,739 (4,675)
Mixed
RBSESs 1,165 1,926 (761) 1,163 1,593 (430) 1,263 2,381 (1,118) 1,473 1,619 (146) 5,064 7,519 (2,455)
Money Market
EEhinES
21,696 17,170 4,526 27,944 19,713 8,231 34,584° 31,420° 3,1642 44,730 38,773 5,957 128,954 107,076 21,878
Feeder Funds
eSS
- 6 (6) - - - 18 5 13 48 6 42 66 17 49
Index
EHES 16,483 14,857 1,626 19,893 20,213 (320) 26,420 24,418 2,002 29,719 30,990 (1,271) 92,515 90,477 2,037
Guaranteed
REES - 2 (2) - 1 (1) - 1 (1) - 1 (1) - 5 (5)
Commodity
and Virtual
asset
R RS
ENES 127 101 26 490 326 164 173 115 57 214 169 45 1,003 712 291
Total
BE 45,656 41,458 4,199 56,494 48,928 7,566 71,4222 67,0312 4,3912 84,649 79,907 4,742" 258,222 237,324 20,898

1. The figure includes US$2,561 million which are the total net fund outflow of approved pooled
investment funds (retail APIFs) which Mandatory Provident Funds (MPFs) may invest into and

may also be offered to the public in Hong Kong.
2. These figures differ from those disclosed previously due to a revised figure reported after the
table’s issuance.
Figures may not add up to totals due to rounding
Securities and Futures Commission

Remarks:
Source:
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Quarterly subscription and redemption in 2023

2023 FFE B R ER

Three months ended 31.3.2023 Three months ended 30.6.2023 Three months ended 30.9.2023 Three months ended 31.12.2023 Twelve months ended 31.12.2023
#H=E31.3.20231L=(EB #=30.6.20231L=(EB #330.9.20231L=(EB #H=E31.12.20231L={E8 #=E31.12.20231k1+=@8
Subscription| Redemption Net| Subscription| Redemption Net| Subscription| Redemption Net| Subscription| Redemption Net| Subscription| Redemption Net
Foil: B&[m]| subscription Foil: B&[m]| subscription Foil: B&[m]| subscription Foil: B&[m]| subscription Foil: B&[m]| subscription
/ / / / /
(redemption) (redemption) (redemption) (redemption) (redemption)
ol iR iR iR ol
(F&mE) (F&mE) (F&mE) (K& (F&mE)
Bond
EHEE 3,703 2,428 1,275 3,248 2,482 767 2,401 3,241 (840) 2,636 3,180 (544) 11,988 11,331 657
Equit
ﬂﬁ?,—i&yﬁ 4,013 3,420 593 3,063 3,395 (332) 3,213 5,245 (2,032) 2,333 3,393 (1,060) 12,621 15,453 (2,832)
Mixed
REE2 1,782 1,730 52 1,557 1,841 (283) 985 2,494 (1,509) 637 1,269 (632) 4,961 7,333 (2,372)
Money Market
EEhinES
11,115 8,960 2,155 10,458 10,039 419 14,316 11,732 2,584 15,139 12,645 2,494 51,028 43,376 7,652
Feeder Funds
eSS
- 3 (3) - - - - - - 2 - 2 2 3 (1)
Index
EHES 16,932 17,049 (116) 15,528 14,634 894 20,025 16,667 3,359 17,723 13,671 4,053 70,209 62,020 8,189
Guaranteed
REES - 1 (1) - 2 (2) - 1 (1) - 1 (1) - 5 (5)
Commodity
and Virtual
asset
R RS
ENES 14 100 (85) 6 32 (26) 9 37 (28) 44 68 (24) 73 236 (163)
Total
e 37,559 33,690 3,869 33,861 32,424 1,436 40,949 39,416 1,533 38,514 34,227 4,287 150,882 139,757 11,125
Remarks:  Figures may not add up to totals due to rounding st BRI TEANS ATE, DAREFHER RS MEE
Source: Securities and Futures Commission BrRPRR: B5RESREREEE




Quarterly subscription and redemption in 2022

2022 R R M

Three months ended 31.3.2022
#=E31.3.20221L={EB

Three months ended 30.6.2022
#%30.6.20221L={EB

Three months ended 30.9.2022
#230.9.20221L={EAB

Three months ended 31.12.2022
#=E31.12.20221L={EB8

Twelve months ended 31.12.2022
#=E31.12.20221k+ (@8

Subscription| Redemption Net| Subscription| Redemption Net| Subscription| Redemption Net| Subscription| Redemption Net| Subscription| Redemption Net
Foil: B&[m]| subscription Foil: B&[m]| subscription Foil: B&[m]| subscription Foil: B&[m]| subscription Foil: B&[m]| subscription
/ / / / /
(redemption) (redemption) (redemption) (redemption) (redemption)
RREE RREE RREE RREE RREE
(5&[E) (5&[E) (5&[E) (5&[E) (5&[E)
Bond
EHES 1,956 4,393 (2,437) 1,805 3,639 (1,834) 1,729 2,868 (1,139) 2,686 3,111 (425) 8,176 14,011 (5,835)
Equity
BEES 5,272 5,698 (425) 3,283' 3,910 (627)" 3,221 3,793 (572) 3,112 2,801 311 14,888 16,201 (1,313)
Mixed
REES 2,404 1,944 460 3,635 3,868 (233) 1,144 1,878 (734) 752 1,356 (603) 7,935 9,046 (1,111)
Money Market
EETizES
5,117 4,965 152 4,856 4,551 305 6,365 4,877 1,488 10,958 8,246 2,711 27,295 22,639 4,656
Feeder Funds
BHEERS
1 - 1 - - - 2 1 2 1 1 - 3 1 2
Index
EHES 17,504 13,289 4,216 17,327 14,383 2,944 11,703 10,882 821 19,323 17,805 1,519 65,858 56,359 9,499
Guaranteed
RiEESE - 1 Q) - 1 Q) - 1 M - 1 M - 4 “
Commodity
and Virtual
asset
MR ERE
ENES 25 200 (175) 65 88 (23) 41 20 22 84 24 60 215 332 (116)
Total
e 32,279 30,490 1,789 30,971" 30,441 530" 24,205 24,319 (114) 36,916 33,343 3,573 124,370 118,593 5,777

1. These figures differ from those disclosed previously due to a revised figure reported after the
table’s issuance.
Figures may not add up to totals due to rounding
Securities and Futures Commission

Remarks:
Source:
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Quarterly subscription and redemption in 2021

2021 R R ER

Three months ended 31.3.2021 Three months ended 30.6.2021 Three months ended 30.9.2021 Three months ended 31.12.2021 Twelve months ended 31.12.2021
#H=E31.3.20211L=EB #=30.6.20211L=(EB #=30.9.20211L=(EB #H=E31.12.20211L =8 #=E31.12.20211k+=@8
Subscription| Redemption Net| Subscription| Redemption Net| Subscription| Redemption Net| Subscription| Redemption Net| Subscription| Redemption Net
Foil: B&[m]| subscription Foil: B&[m]| subscription Foil: B&[m]| subscription Foil: B&[m]| subscription Foil: B&[m]| subscription
/ / / / /
(redemption) (redemption) (redemption) (redemption) (redemption)
ol iR iR iR ol
(F&mE) (F&mE) (F&mE) (K& (F&mE)
Bond
EHES 8,114 6,109 2,005 4,166 3,144 1,022 2,928 4,461 (1,533) 3,119 4,565 (1,446) 18,327 18,279 48
Equity
BEES 9,443 6,773 2,670 5,083 5,066 17 5,508 5,445 63 4,851 5,011 (160) 24,885 22,295 2,590
Mixed
REES 4,657 3,172 1,485 3,761 2,314 1,447 3,988 2,851 1,137 2,621 2,510 111 15,027 10,847 4,180
Money Market
EETizES
5,354 5,344 10 4,452 4,747 (295) 5,201 4,910 291 4,520 4,220 300 19,527 19,221 306
Feeder Funds
BHEES
- 2 2) 2 - 2 - 2 (2) - - - 2 4 (2)
Index
EHES 10,852 11,867 (1,016) 7,702 6,775 927 11,835 7,575 4,261 12,624 7,889 4,735 43,013 34,106 8,907
Guaranteed
REES - 4 4) - 1 Q) - 2 2 - 2 2 - 9 9)
Commodity
AmEE 93 207 (114) 29 128 (99) 21 124 (103) 13 74 (62) 155 533 (378)
Total
e 38,513 33,478 5,035 25,195 22,175 3,020 29,481 25,370 4,111 27,747 24,271 3,476 120,936 105,294 15,642
Remarks:  Figures may not add up to totals due to rounding st BRI TEANS ATE, DRSS S MEE
Source: Securities and Futures Commission BrRPRR: BERESREREETE




Quarterly subscription and redemption in 2020

2020 ERRE R ER

Three months ended 31.3.2020
#%E31.3.20201L={EB

Three months ended 30.6.2020
#%30.6.20201L={EB

Three months ended 30.9.2020
#230.9.20201L={EB

Three months ended 31.12.2020
#=E31.12.20201L=E8

Twelve months ended 31.12.2020
#=E31.12.20201k+=E8

Subscription| Redemption Net| Subscription| Redemption Net| Subscription| Redemption Net| Subscription| Redemption Net| Subscription| Redemption Net
Foil: B&[m]| subscription Foil: B&[m]| subscription Foil: B&[m]| subscription Foil: B&[m]| subscription Foil: B&[m]| subscription
/ / / / /
(redemption) (redemption) (redemption) (redemption) (redemption)
ol iR iR iR ol
(F&mE) (F&mE) (F&mE) (K& (F&mE)
Bond
EHEE 5,251 5,613 (362) 4,098 2,443 1,655 6,949 4,073 2,876 5,464 3,646 1,818 21,762 15,775 5,987
Equity
BEEES 4,376 5,411 (1,035) 4,033 3,950 83 4,879 5,214 (335) 5,553 5,587 (34) 18,841 20,162 (1,321)
Mixed
REE2 2,182 2,548 (366) 1,060 1,335 (275) 1,341 1,949 (608) 1,447 1,772 (325) 6,030 7,604 (1,574)
Money Market
EEhinES
4,301 3,400 901 4,630 4,101 529 3,982 4,308 (326) 4,904 4,041 863 17,817 15,850 1,967
Fund of
Funds
HENESR 1,245 1,216 29 1,184 1,296 (112) 1,230 1,236 (6) 974 1,405 (431) 4,633 5,153 (520)
Index
EHES 8,415 9,841 (1,426) 6,949 6,050 899 9,466 7,413 2,053 10,568 8,174 2,394 35,397 31,477 3,920
Guaranteed
REES - 2 (2) - 2 (2) - 4 (4) - 2 (2) - 10 (10)
Commodity
HmEE 237 - 237 861 177 685 161 210 (49) 154 113 40 1,412 500 912
Total
BE 26,007 28,030 (2,023) 22,816 19,354 3,462 28,007 24,406 3,601 29,063 24,740 4,323 105,893 96,530 9,363
Remarks:  Figures may not add up to totals due to rounding et ARLAIE R ANNGATE, EAEFaERR N EREE
Source: Securities and Futures Commission BRI B NESREREEE




