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Inventive

Inventive

MEXAN LIMITED

Inventive

Winland Winland

Winland

964,548,303 102,917,303.93
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Inventive

Inventive

(i)

(ii)Inventive (iii)

Inventive

Inventive

6

Inventive

Inventive INVENTIVE LIMITED

Inventive Inventive

Inventive Inventive

Inventive Inventive 0.10

Inventive Inventive
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Mexan Group Limited

Inventive

Inventive Inventive

Inventive

571

0.10

1

4 6

9



– 4 –

28

26

Winland Winland Wealth (BVI) Limited

%



INVENTIVE 
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INVENTIVE LIMITED

Inventive

Clarendon House

2 Church Street

Hamilton HM 11

Bermuda

56

16

MEXAN GROUP LIMITED

INVENTIVE LIMITED

MEXAN GROUP LIMITED

Inventive Winland

(i) (ii)



INVENTIVE 
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Inventive ................................................................................. 0.30

0.30

Inventive 0.6804 55.9%

INVENTIVE

Inventive

(i) (ii)

Inventive 11 27

Inventive

ii

Inventive

INVENTIVE LIMITED
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3 A

10

MEXAN GROUP LIMITED

INVENTIVE LIMITED

MEXAN GROUP LIMITED

Inventive ................................................................................. 0.30

0.30

Inventive 0.6804 55.9%
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Inventive 1,310,925,244 Inventive 346,376,941

Inventive Inventive 26.42%

0.30 346,376,941 Inventive

103,900,000

(i) 102,900,000 (ii) 66,200,000

103,900,000

Inventive Inventive

Inventive

Inventive

Inventive

Inventive 102 103

Inventive

102 Inventive

90% Inventive 10% Inventive

Inventive 75%

103 Inventive 95%

Inventive Inventive Inventive
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INVENTIVE

Inventive

Inventive Inventive

Inventive Inventive

Inventive

Inventive

Inventive Inventive

A Inventive

Inventive Inventive Inventive

Inventive

Inventive Inventive

Inventive

4(o) 4(p)

Inventive Inventive Inventive

Inventive
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Inventive

INVENTIVE

Inventive

Inventive

Inventive

(i) (ii)

Inventive 11 27

Inventive

ii

Inventive
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Inventive

Inventive

11

1503

MEXAN GROUP LIMITED

INVENTIVE LIMITED
MEXAN GROUP LIMITED

Inventive

Inventive

Inventive

2.8

Inventive
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Inventive

Inventive Inventive

Inventive

Inventive

Inventive

Inventive

Inventive

Inventive Inventive

Inventive

Inventive

Inventive

Inventive

Inventive

Inventive Inventive



– 13 –

A.

Inventive Winland

Winland 73.58%

Inventive

Inventive

Inventive

Inventive Inventive

Inventive 0.30
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B. Inventive

Inventive

Inventive

79,314 450 42,490 — —
79,179 — 41,545 — —

135 450 945 — —

(44,359) — (19,041) — —

34,955 450 23,449 — —
44.1% 100.0% 55.2% — —

8,422 9,389 16,666 23,367 2,698
(25,742) (10,473) (40,974) (18,421) (1,510)

17,635 (634) (859) 4,946 1,188
22.2% — — — —

(46,739) (2,250) (30,600) (2,177) (1,484)
— (1,053) (5,226) (6,127) —

(3,500) — — — —
— — 400,219 — —

(32,604) (3,937) 363,534 (3,358) (296)
5 1,161 1,156 (1,468) (26)

(32,599) (2,776) 364,690 (4,826) (322)

— (6,132) (30,530) (89,879) 120,886

Inventive

(32,599) (8,908) 334,160 (94,705) 120,564

— — 786.4% — —
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Inventive 44.9%

55.1%

Inventive

(i)

7,100,000 97.8% 153,000 (ii)

1.2

27,400,000

1,500,000 2,200,000

30,600,000 0.5 13.1

Inventive

400,200,000

66,100,00

175.3

Inventive

32,600,000 2.7

(i) (ii)

3,500,000 (iii)

4,300,000
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Inventive

Inventive

41,561
16,500

1,781,694
269,293
255,681

2,364,729

152,661
12,321
14,408

179,390

26,408
24,887

232
4,078

55,605

1,596,534

891,980

131,092
760,888

891,980

3.2
179.4%
179.0%

Inventive 80.6% Inventive

0.57%
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Inventive 96.6%

Inventive

0.3% Inventive

179.0%

Inventive

Inventive

Inventive Inventive

C. Inventive

1.

27 28 B.1. 230

2.

Inventive

D.

1.

Inventive 891,980,000

Inventive 1,310,925,244 Inventive 0.680

0.44
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2.

B. Inventive Inventive

334,200,000 400,200,000

E.

(1) (2) (3) (4)

(711) 625 18.3 12.0 0.8 3.0

(11)

126 14.6 0.9

(660)
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(1) (2) (3) (4)

(32) 1,228 (39.5) 7.4 0.6 6.9

(142) 7,015 (32.3) 8.7 2.3 1.4

1,124 5.0 0.9

(597)

(650) 35 (18.9) 0.6

5,219 9.0 13.3 2.4 1.7

(503)(5)

2,353 (3.0) 1.0

(1031)

3,703 (17.5) 20.1 1.0 2.9

(662)

454 4.2 8.3 2.3 3.7

(3333)

393 (11.1) 1.6

(996)

1,997 7.6 96.4 0.5 2.6

(275)
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(1) (2) (3) (4)

30 (50.0) 0.6

(989)

80 (6) (41.9) 0.4

(120)

(593) 652 (16.7) 11.6 3.7 1.8

215 8.2 20.4 0.5 3.8

 (595)

227 (25.3) 41.9 1.3

(104)

(905) 17 (6.1) 1.6

63 (7) 51.2 (8) 0.1

(862) CSL New World Mobility

Limited 

23.60%

(915) 700 12.9 8.5 1.2 5.3
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(1) (2) (3) (4)

(1182) 1,575 (9) (19.0) 1.2

111 (12.3) 1.2

(660)

(439) 62 (6) (23.1) 0.3

40 (42.9) 4.2 0.3 7.5
(2379)

(65) 6,672 58.2 20.6 2.4 0.6

58.2 96.4 3.7 7.5
(50.0) 0.1 0.3 0.6
(24.0) 19.5 1.2 3.4

18.9

(11.1) 11.8 1.0 2.9

Inventive 393 0.4
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1.

2.

3.

4.

5. 2.2354 0.1736

6.35

0.3247

6.

7.

8.

9.

10.

11.

0.4 0.3 3.7

66.7%

60.0%
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F.

Inventive

90%

(1) (2) (2) (2)

995 13,555 11.00 1.90 4.05

1052 5,689 12.35 1.52 2.65

548 16,453 20.14 1.77 2.41

107 4,707 15.81 0.94 2.20

159 101 99.41 1.89

576 29,490 20.36 2.60 1.02

99.41 2.60 4.05
11.00 0.94 1.02
29.85 1.77 2.47
17.98 1.83 2.41

Inventive 393 0.44
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1. Inventive

1,310,925,244

2. Inventive

3.

Inventive

Inventive

G.

Inventive

(i) Inventive

(ii)

Inventive Inventive

Inventive

Inventive 102 103

Inventive

102 Inventive

90% Inventive 10%Inventive

Inventive 75%

103 Inventive 95%

Inventive Inventive
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H.

(a) Inventive Inventive Inventive

Inventive Inventive

Inventive

Inventive

(b) Inventive Inventive

Inventive 0.30

Inventive Inventive

(c) Inventive Inventive

Inventive

(d) 73.58%

Inventive
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Inventive

1. Inventive 0.44 0.3 3.7

66.7% 60.0%

2.

Inventive

1. Inventive Inventive

Inventive Inventive

Inventive

2. 73.58%

Inventive

3. Inventive Inventive

4. Inventive Inventive

Inventive

5. Inventive
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Inventive Inventive Inventive

Inventive

Inventive

Inventive Inventive

Inventive
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Inventive B

28 26

Inventive

Inventive

Inventive

Inventive

Inventive

Inventive
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Inventive

Inventive Inventive

Inventive Inventive

Inventive

Inventive Inventive

Inventive Inventive

Inventive

Inventive 14

Inventive

Inventive
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Inventive Inventive

(i)

(ii)

(iii)

Inventive

Inventive

Inventive

Inventive 19



– 31 –

(i)

Inventive

Inventive

Inventive

(ii) Inventive

Inventive

(iii)

(iv)

(v)

(vi)

(vii)

Inventive Inventive



– 32 –

INVENTIVE 

Inventive Inventive

— — 42,490 450 79,314

(296) (3,358) 363,534 (3,937) (32,604)

(26) (1,468) 1,156 1,161 5

(322) (4,826) 364,690 (2,776) (32,599)

120,886 (89,879) (30,530) (6,132) —

Inventive

120,564 (94,705) 334,160 (8,908) (32,599)

2,180,126 2,191,360 2,447,364 2,544,119

(2,463,484) (2,569,423) (2,480,593) (2,595,778)

(283,358) (378,063) (33,229) (51,659)

(i) Inventive

(ii) Inventive
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INVENTIVE 

INVENTIVE

Inventive

6 — — 42,490 450 79,314

— — (19,041) — (44,359)

— — 23,449 450 34,955

6 2,698 23,367 16,666 9,389 8,422

(1,510) (18,421) (40,974) (10,473) (25,742)

7 1,188 4,946 (859) (634) 17,635

9 (1,484) (2,177) (30,600) (2,250) (46,739)

— (6,127) (5,226) (1,053) —

— — — — (3,500)

— — 400,219 — —

(296) (3,358) 363,534 (3,937) (32,604)

10 (26) (1,468) 1,156 1,161 5

(322) (4,826) 364,690 (2,776) (32,599)
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INVENTIVE 

12 120,886 (89,879) (30,530) (6,132) —

Inventive

120,564 (94,705) 334,160 (8,908) (32,599)

13 — — — — —
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INVENTIVE 

16 2,435 5,009 42,157 41,561
17 1,620,000 1,692,736 20,000 16,500
18 — — 1,774,733 1,781,694
19 — — 264,430 269,293

20 — 263,873 — —
32(b) — — 257,103 255,681

21 — 6,000 — —
22 — 104,589 4,000 —

1,622,435 2,072,207 2,362,423 2,364,729

23 271,913 56,420 69,258 152,661
32(c) — — 14,131 12,321

24 280,379 48,400 — —
5,399 14,333 1,552 14,408

557,691 119,153 84,941 179,390

25 20,860 221,908 18,343 26,408
32(c) — — 10,208 24,887

3,858 2,882 — —
27 306 324 342 232
28 91,000 95,000 1,686 4,078

116,024 320,114 30,579 55,605

441,667 (200,961) 54,362 123,785

2,064,102 1,871,246 2,416,785 2,488,514
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INVENTIVE 

26 — — — —

(283,358) (378,063) (33,229) (51,659)

(283,358) (378,063) (33,229) (51,659)

27 724 400 58 —

28 556,500 795,000 1,570,481 1,596,534

32(e) 1,786,575 1,450,872 879,470 943,639

29 3,661 3,037 5 —

2,347,460 2,249,309 2,450,014 2,540,173

2,064,102 1,871,246 2,416,785 2,488,514
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INVENTIVE 

— — (403,922) (403,922)

— — 120,564 120,564

— — (283,358) (283,358)

— — (94,705) (94,705)

— — (378,063) (378,063)

— 10,674 — 10,674

— — 334,160 334,160

— 10,674 334,160 344,834

— 10,674 (43,903) (33,229)

— 14,169 — 14,169

— — (32,599) (32,599)

— 14,169 (32,599) (18,430)

— 24,843 (76,502) (51,659)
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INVENTIVE 

120,564 (94,705) 334,160 (8,908) (32,599)
8,251 6,360 (3,246) (3,340) (5)

— 6,127 5,226 1,053 —

(88,565) 127,385 (1,475) (1,475) 3,500
(2,322) (7,562) (1,010) (626) (43)
34,158 35,333 75,413 37,880 46,724

25 48 30 17 9
349 1,096 2,024 688 1,865

— — 13,283 — 25,354
— — — — 4
— — (400,219) — —
— — (25,700) — —

72,460 74,082 (1,514) 25,289 44,809
— — 2,027 — 3,232

(16,564) 4,131 30,063 (40,621) (83,403)
— — 6,346 — 14,679

1,850 201,278 (38,574) 3,028 8,302
— — 1,943 — 4,852

57,746 279,491 291 (12,304) (7,529)
(2,329) (7,960) (1,732) (1,398) —

603 155 471 238 43

56,020 271,686 (970) (13,464) (7,486)
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INVENTIVE 

30(a) — — (178,331 ) (1,788) —

30(b) — — 345,989 — —

— (6,000) — (185,500) —

— — — 148,000 —

1,439 9,031 — — —

(3,039) (2,115) (93 ) — (573)

(240,222) (35,000) — — —

— 275,222 2,000 — —

(5,396) (300,749) — — —

— (275,000) — — —

— 239,000 — — —

— (270,000) — — —

— — (4,000 ) — 4,000

(247,218) (365,611) 165,565 (39,288) 3,427
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INVENTIVE 

(280,379) 231,979 — — —

(25) (48) (30) (17) (9)

35,000 300,500 — — —

— — 135,000 130,000 —

(72,500) (58,000) (65,248) (53,540) (248)

(12,444) (15,658) (66,407) (30,412) (47,012)

(270) (306) (324) (159) (168)

494,035 (355,608) (180,402) (5,249) 64,169

163,417 102,859 (177,411) 40,623 16,732

(27,781) 8,934 (12,816) (12,129) 12,673

— — 35 — 183

33,180 5,399 14,333 14,333 1,552

5,399 14,333 1,552 2,204 14,408

5,399 14,333 1,552 2,204 14,408
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INVENTIVE 

1.

Inventive Clarendon House 2 Church Street

Hamilton HM11 Bermuda

Inventive Inventive Inventive

Inventive

Inventive

2.

Inventive

Inventive

Inventive

3.

Inventive

Inventive Inventive

Inventive

1

7

4.
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INVENTIVE 

4.

(a)

(i)

Inventive Inventive

Inventive

Inventive

Inventive

(ii)

Inventive

Inventive

Inventive
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INVENTIVE 

4.

(a)

(iii)

Inventive

Inventive

(iv)

Inventive

Inventive

Inventive

(v)

Inventive Inventive

Inventive Inventive

Inventive

Inventive

Inventive

Inventive
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INVENTIVE 

4.

(b)

20%

20%

10% 20%

10% 25%

(c)

(d)

Inventive

Inventive
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INVENTIVE 

4.

(e)

(f)

Inventive Inventive

(i)

(ii)
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INVENTIVE 

4.

(f)

(iii)

Inventive

Inventive

(iv)

Inventive

Inventive 12

(v)

(vi)

Inventive

(g)

Inventive

Inventive
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INVENTIVE 

4.

(h)

Inventive

(i)

Inventive

Inventive

(j)

Inventive

Inventive
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INVENTIVE 

4.

(j)

(k)

(i)

Inventive

(ii)

Inventive

Inventive

Inventive Inventive

(l)

(m)

Inventive
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INVENTIVE 

4.

(n)

Inventive

Inventive

(o)

(i)

(ii)



– 50 –

INVENTIVE 

4.

(p)

Inventive Inventive
Inventive

5.

Inventive

Inventive

Inventive Inventive

Inventive

Inventive

Inventive
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INVENTIVE 

6.

Inventive

— — 41,545 — 79,179
— — 945 450 135

— — 42,490 450 79,314

486 8,621 11,596 5,112 5,021
288 6,468 4,917 4,277 —

1,924 7,078 153 — 43
— — — — 2,168
— 1,200 — — 1,190

2,698 23,367 16,666 9,389 8,422

2,698 23,367 59,156 9,839 87,736

73,655 84,964 53,313 43,462 —

399 484 857 626 —
16,721 20,759 2,056 — —

— 25 — — —

17,120 21,268 2,913 626 —

90,775 106,232 56,226 44,088 —
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INVENTIVE 

6.

(a)

Inventive

Inventive

41,545 945 53,313 95,803

16,633 785 34,766 52,184

(62,044)

(9,860)
1,010

(80,929)
(5,226) — — (5,226)

400,219
25,700

330,914
3,246

Inventive 334,160

2,376,558 20,453 — 2,397,011
50,353

2,447,364

1,588,021 12,117 — 1,600,138
5

880,450

2,480,593
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INVENTIVE 

6.

(a)

— — — 93 93
618 — — 1,406 2,024

13,283 — — — 13,283

79,179 135 79,314

20,221 (3,692 ) 16,529

(2,437)

14,092
43

(46,739)

(32,604)
5

Inventive (32,599)

2,487,360 16,545 2,503,905
40,214

2,544,119

1,639,571 11,684 1,651,255
944,523

2,595,778

573 — — 573
1,155 — 710 1,865

25,354 — — 25,354
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INVENTIVE 

6.

(b)

Inventive 10%

Inventive

84,964 53,313 43,462 —

— 945 450 135

— 41,545 — 79,179

84,964 95,803 43,912 79,314

1,606,941 66,806 56,759
584,419 2,380,558 2,487,360

2,191,360 2,447,364 2,544,119

7,313 93 —
196,478 — 573

203,791 93 573
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INVENTIVE 

7.

260 266 222 71 111
960 2,729 2,420 960 1,710
349 1,096 2,024 701 1,865

— — 13,283 — 25,354

8.

714 4,895 7,004 4,337 3,515

11 19 112 163 48 494

733 5,007 7,167 4,385 4,009



– 56 –

INVENTIVE 

9.

 191 937 793 716 —
 — — 28,176 311 46,724

1,179 1,184 1,244 852 —
25 48 30 17 9

1,395 2,169 30,243 1,896 46,733
89 8 357 354 6

1,484 2,177 30,600 2,250 46,739

12,253 14,490 23,398 18,536 —

— — 13,827 10,849
17,473 18,721 7,975 6,616 —

3,061 — — — —

32,787 33,211 45,200 36,001 —
323 3,227 1,004 1,003

1,500 5,537 4,125 3,375 —

34,610 41,975 50,329 40,379 —
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INVENTIVE 

10.

(a) 17.5%

5,679 7,047

47 (63) (1,355) (1,355) —

5,726 6,984 (1,355) (1,355) —

2,525 (624) (1,891) (1,985) (5)

8,251 6,360 (3,246) (3,340) (5)

26 1,468 (1,156) (1,161) (5)

8,225 4,892 (2,090) (2,179) —

8,251 6,360 (3,246) (3,340) (5)
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INVENTIVE 

10.

(b) Inventive

(296) (3,496) 363,524 (3,435) (32,604)

129,111 (84,849) (32,610) (8,813) —

128,815 (88,345) 330,914 (12,248) (32,604)

17.5% 22,543 (15,460) 57,910 (2,143) (5,706)

(2,554) (183) 3,808 (51) 527

2,419 20,957 9,614 1 306

(14,395) (11) (75,737) 364 (208)

51 (33) 1,783 (156) 5,076

— 1,072 915 184 —

— (63) (1,539) (1,539) —

187 81 —

) 8,251 6,360 (3,246) (3,340) (5)
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INVENTIVE 

11.

Inventive 18 65

Inventive

Inventive Inventive

20%

12.

(a) Winsworld Properties Limited Winsworld

Winsworld

(b)

55.1%

120,886 (89,879) (6,224) (6,132) —

— — 25,700 — —

— — (50,006) — —

120,886 (89,879) (30,530) (6,132) —
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INVENTIVE 

12.

73,655 84,964 53,313 43,462 —

(9,788) (13,123) (9,828) (7,288) —

63,867 71,841 43,485 36,174 —

17,120 21,268 2,913 626 —

(5,831) (8,736) (5,858) (6,207) —

75,156 84,373 40,540 30,593 —

88,565 (127,385) 1,475 1,475 —

(34,610) (41,975) (50,329) (40,379) —

129,111 (84,987) (8,314) (8,311) —

(8,225) (4,892) 2,090 2,179 —

120,886 (89,879) (6,224) (6,132) —

90,579 215,601 (605) (57,172) —

(1,435) (307,556) — — —

(117,415) (201,560) (11,175) 47,214 —

(28,271) (293,515) (11,780) (9,958) —
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INVENTIVE 

13.

14.

2

15.

(a) Inventive

(b)

959 2,036 3,212 2,350 1,299

16 26 12 6 18

975 2,062 3,224 2,356 1,317

0 1,000,000 5 5 5 5 5
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INVENTIVE 

16.

— — — — —
— — 585 2,199 2,784

— — 585 2,199 2,784
3,647 — 23 — 3,670

3,647 — 608 2,199 6,454
38,703 398 605 1,171 40,877

— — 93 — 93
286 3 5 8 302

42,636 401 1,311 3,378 47,726
— — 378 195 573
— — (33) (41) (74)

717 8 16 24 765

43,353 409 1,672 3,556 48,990

— — — — —
— — 55 294 349

— — 55 294 349
425 — 121 550 1,096

425 — 176 844 1,445
862 145 397 678 2,082

1,179 25 176 644 2,024
9 1 3 5 18

2,475 171 752 2,171 5,569
1,238 39 182 406 1,865

— — (30) (40) (70)
35 4 10 16 65

3,748 214 914 2,553 7,429

39,605 195 758 1,003 41,561

40,161 230 559 1,207 42,157

3,222 — 432 1,355 5,009

— — 530 1,905 2,435

1,137,500 812,500 487,500 325,000
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INVENTIVE 

17.

1,530,000
1,435

88,565

1,620,000
200,121

(127,385)

1,692,736
1,475

20,000
(1,694,211)

- 20,000
(3,500)

16,500

Inventive

 

50 1,620,000 1,480,000 — —

 50

— — 20,000 16,500

 
50

— 212,736 — —

1,620,000 1,692,736 20,000 16,500

16,500,000

Inventive 11,663,000 28
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INVENTIVE 

18.

—

1,862,607

13,764

1,876,371

34,507

1,910,878

—

87,654

13,283

701

101,638

25,354

2,192

129,184

1,781,694

1,774,733

—

Inventive

1,589,000,000 1,612,000,000 28
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INVENTIVE 

19.

—

237,413

24,623

2,394

264,430

4,863

269,293

Inventive 13.22%

20.

— 239,250 — —

— 24,623 — —

— 263,873 — —

Inventive 44.9%

Inventive 55.1% 30(a)(i) Inventive

Inventive
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INVENTIVE 

21.

6,000,000

22.

23.

(a) 2,856 6,240 19,656 2,142

(b) 240,222 36,000 34,000 34,000

16,721 10,498 12,970 11,647

— — — 103,991

12,114 3,682 2,632 881

271,913 56,420 69,258 152,661

(a) Inventive

30 1,846 2,502 13,655 2,142

31  60 737 1,007 5,866 —

61  90 16 959 135 —

90 257 1,772 — —

2,856 6,240 19,656 2,142
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INVENTIVE 

23.

(b) 195,090,000

5

200,000,000

45,132,000
0.5

5

Inventive

Inventive
55,000,000

500,000,000 65%

19,000,000 2,000,000 Inventive
Inventive

Inventive

24.

Inventive

25.

(i) 15,899 18,215 180 —

(ii) 4,961 203,693 18,163 26,408

20,860 221,908 18,343 26,408

(i)

(ii) Inventive
Inventive

Inventive 200,000,000 100,000,000

Inventive 300,000,000
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INVENTIVE 

26.

Inventive 200,000,000 0.10

2,000,000,000

27.

Inventive

354 354 354 236

354 354 59 —

414 59 — —

1,122 767 413 236

(92) (43) (13) (4)

1,030 724 400 232

306 324 342 232

324 342 58 —

400 58 —

1,030 724 400 232

28.

612,500 855,000 1,572,167 1,600,612

35,000 35,000 — —

647,500 890,000 1,572,167 1,600,612

(91,000) (95,000) (1,686) (4,078)

556,500 795,000 1,570,481 1,596,534
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INVENTIVE 

28.

Inventive

18

Inventive

35,000 890,000 — —

612,500 — 1,572,167 1,600,612

647,500 890,000 1,572,167 1,600,612

Inventive

91,000 95,000 1,686 4,078

64,000 60,000 18,556 46,100

249,000 735,000 313,534 370,555

243,500 — 1,238,391 1,179,879

647,500 890,000 1,572,167 1,600,612

Inventive

647,500 890,000 11,912 11,664

— — 1,560,255 1,588,948

647,500 890,000 1,572,167 1,600,612
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INVENTIVE 

28.

1.053% 3.977% 5.750% 6.000%

— — 5.814% 5.814%

29.

17.5%

1,136 3,661 3,037 5

10 2,525 (624) (1,891) (5)

— — (1,141) —

3,661 3,037 5 —
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INVENTIVE 

29.

694 442 1,136
2,580 (55) 2,525

3,274 387 3,661
(237) (387) (624)

3,037 — 3,037
(1,700) — (1,700)
(1,141) — (1,141)

196 — 196
(42) — (42)

154 — 154

—
(191)

(191)
37

(154)

Inventive

— 32 50,880 52,210

50,537,000 51,270,000
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INVENTIVE 

30.

(a)

(i) Inventive 55.1%

530,000,000 Inventive 100%

1,774,953

38,795

46,576

273,261

8,956

(58,858)

(3,862)

(1,548,810)

531,011

55.1% 292,587

237,413

530,000

185,500

Inventive

30(b)(ii) 344,500

530,000

 Inventive 41,545,000

10,783,000

263,362,000 151,988,000
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INVENTIVE 

30.

(a)

(ii) Inventive 7,788,000 100%

15,899 4,101 20,000
4 — 4
1 — 1

(57) — (57)
(12,160) — (12,160)

3,687 4,101

7,788

6,000,000 1,788,000

Inventive 945,000

27,000

(iii)

(187,288)

8,957

(178,331)
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INVENTIVE 

30.

(b)

(i) 12(a) Inventive
Winsworld Properties Limited

Winsworld

1,480,000 1,480,000

1,679 19,954
48,939 48,400

363 12,143

(23,693) (221,431)
205 (1,570)

(825,000) (855,000)
(335,000) —

(1,141) (2,853)

479,643

346,352

Winsworld 605,000
11,175,000

(ii) 30(a)(i) Inventive
344,500,000

Inventive

— 3,221
214,212 212,736
104,588 104,588

— 263,873
— 1
— (125)
— (140)

318,800 584,154

25,700

344,500

Inventive
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INVENTIVE 

30.

(b)

(iii)

346,352

(363)

345,989

31.

(i) Inventive

2,844 1,920 2,460 3,420

3,727 960 1,000 4,090

6,571 2,880 3,460 7,510

(ii) Inventive

61,759 72,547 135 —

83,626 92,668 — —

145,385 165,215 135 —
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INVENTIVE 

32.

Inventive Mexan Group Limited

Inventive Inventive
Inventive

(a) Inventive Inventive

( )

( (i)) 960 1,920 1,920 960 960
390 — — — —

( (ii)) — — 4,030 — 6,073

486 8,621 11,596 5,112 5,021

(i) Inventive
160,000

Inventive
95% Inventive

(ii) Inventive

300,000,000 24
12,500,000

Inventive
74.7%

(a) 14A

(b) (a)(ii)

(c)
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INVENTIVE 

32.

(d) Inventive 530,000,000 MHL

55.1%

185,500,000 Inventive Inventive

MHL 99.99% 66.67%

14A MEXAN LIMITED 

(e) Inventive

(f)

( )

753 1,699 1,924 850 1,031

20 43 35 17 18

773 1,742 1,959 867 1,049

33.

Inventive

Inventive

Inventive

(a)

Inventive

Inventive
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INVENTIVE 

33.

(b)

Inventive

(c)

Inventive Inventive

Inventive Inventive Inventive

28 Inventive

(d)

Inventive Inventive

Inventive

(e)

34.

Inventive 16,500,000
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INVENTIVE 

Inventive Inventive



– 80 –

INVENTIVE 

INVENTIVE

Inventive

Inventive Inventive

Inventive

(i)

(ii)

Inventive

Inventive

Intentive

Inventive

( 1) ( 2) ( 3)

41,561 41,561

16,500 16,500

1,781,694 1,781,694

269,293 269,293

255,681 255,681

2,364,729 2,364,729

152,661 152,661

12,321 12,321

14,408 14,408

179,390 179,390
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INVENTIVE 

Intentive

Inventive

( 1) ( 2) ( 3)

26,408 26,408

24,887 24,887

232 232

4,078 4,078

55,605 55,605

123,785 123,785

2,488,514 2,488,514

131,092 131,092

(51,659) 51,659 760,888 760,888

(51,659) 891,980

1,596,534 1,596,534

943,639 (51,659) (891,980)

2,540,173 1,596,534

2,488,514 2,488,514

1. Inventive

2. Inventive MEXAN LIMITED

51,659,000 Inventive

3. Inventive Inventive

4. 0.6804 Inventive

891,980,000 1,310,925,944
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INVENTIVE 

Inventive

18

2001

(852) 2526 2191

(852) 2810 0502

horwath@horwath.com.hk

www.horwath.com.hk

Mexan Group Limited Inventive Limited

80

81 Inventive INVENTIVE LIMITED Inventive

Inventive

Inventive

Inventive

4.29

7 Inventive
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INVENTIVE 

300

Inventive

Inventive
Inventive 4.29(1)

Inventive
Inventive

(a) Inventive

(b) Inventive

(c) 4.29(1)

INVENTIVE LIMITED

P02038
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INVENTIVE LIMITED
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•

•

•

•

•
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•

•

•

•

•

•

1)

2)

3)

4) 6.5%

5)

6)
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7)

8)

48,248 85,000

9)

10) 20

11)

12)

1 0.9957

13)

24

100%

100%
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13.22% 3.06% 10

3.06%

10

0.75

100% 100%

12.22% 905 909

12.72% 864 868

13.22% 826 830

13.72% 790 794

14.22% 757 760
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13.22%

100% 830,000,000

55

16

INVENTIVE LIMITED

B.Eng(Hon) MBA(Acct), CFA BSc, MUD, MBA(Finance), MSc(Eng), PhD(Econ),

MHKIS, MCIArb, AFA, SIFM, FCIM, MASCE,

MIET, MIEEE, MASME, MIIE

BBA(Hons) MSc(NJIT) CPA AICPA SIFM

1. Baruch College

2.

3.
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18

2001

(852) 2526 2191

(852) 2810 0502

horwath@horwath.com.hk

www.horwath.com.hk

100%

Mexan Group Limited

Inventive Limited Inventive

84 89 Inventive 

Inventive
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Hong Kong Standards on Assurance

Engagements 3000

3.341

Inventive

Inventive

86 87

1. 21

1 2 11 13

2. 3 4 5 6 7 9

21

Inventive
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Inventive

56

16

INVENTIVE LIMITED

P02038
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100%

Inventive

10.2

Inventive

Inventive Inventive
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Inventive

56

16

INVENTIVE LIMITED
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 A1126_ITG_B00675

INVENTIVE LIMITED

1.0

1.1

INVENTIVE LIMITED

120



– 96 –

1.2

•

•

•

•

•

•
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2.0

2.1

2.1

2.1

1 ≤ 20 5 0.4

≤ 2

2 > 20 10 0.8

≤ 40

> 2

≤ 5

3 > 40 15 1.2

> 5

≤ 10

4 > 10 15 1.4

≤ 15

5 1 > 15 20 1.6

≤ 60

6 2 20 15 1.2

70%

50% 70%

50%

7 3 40 20 1.6

70%

50% 70%

50%
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2.2

AADT 24

AADT 2.2

2.2 AADT  

AADT

1,220

3,926

5,373

12,510

17,956

22,614

23,588

27,815

2.3

2.3

2.3



– 99 –

2.3

1 ≤ 20 75.1 66.9 69.2

≤ 2

2 > 20 3.9 4.8 8.1

≤ 40

> 2

≤ 5

3 > 40 2.8 3.7 6.8

> 5

≤ 10

4 > 10 0.3 0.5 3.0

≤ 15

5 1 > 15 7.2 6.4 12.9

≤ 60

6 2 20 0.4 0.2

7 3 40 10.3 17.5

100% 100% 100%

3.0

3.1
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3.1

3.1

19,526 17,606 1.109

20,405 19,099 1.068

8,431 7,167 1.176

48,362 43,872 1.102

3.1 10.2%

3.2

3.2.1

4 5

2.1
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3.2.2

2.1

3.2.3

GDP

3.2 GDP

3.2

GDP

10.5% 0.95 10.0%

8.00% 0.75 6.00%

6.00% 0.50 3.00%

3.2.4

85,000
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85,000 3.3 3.4

3.3

CB V/C FW FP PHV fp N

2000 0.90 1.0 1 0.249 0.08 2 0.55 86,724

2000 0.90 1.0 1 0.290 0.08 2 0.55 87,104

1800 0.84 1.0 1 0.169 0.08 2 0.55 80,583

3.4

CB V/C FW FP PHV fp N

2000 0.90 1.0 1 0.254 0.08 2 0.55 86,892

2000 0.90 1.0 1 0.345 0.08 2 0.55 86,310

1800 0.84 1.0 1 0.311 0.08 2 0.55 77,870

Transportation Research Board of the United

States of America Highway Capacity Manual

3.5 A F
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( pcu ) pcu

3.5

A

B

C

D

E

F

D E

0.08 0.55

V
C 

D
 = C 

B
 .  .N.F 

W
 .F 

P
 .F 

HVC
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C
D

C
B

V/C

N N 2

F
P

1

F
W

1

F
HV

FHV

1
F 

HV
 =

1 + P 
HV

 (E 
HV

 – 1)

P
HV

E
HV

1.7

C

C 
DC =

f 
P
 .f 

D

f
P

f
D
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3.3

3.6 3.7

3.6

AADI

*

16,117 18,821 21,425 23,514 25,810 28,335 29,896 31,544 33,284 34,294 34,294 34,294

17,355 20,405 22,383 24,557 26,948 29,576 31,202 32,918 34,730 35,817 35,817 35,817

7,139 8,431 9,268 10,188 11,200 12,313 13,001 13,726 14,493 14,889 14,889 14,889

41,092 48,362 53,076 58,259 63,958 70,224 74,098 78,188 82,507 85,000 85,000 85,000

*

3.7

AADI

# #

14,815 17,606 19,362 21,236 23,296 25,561 26,961 28,440 30,002 31,651 33,391 34,067

15,855 19,099 21,004 23,029 25,256 27,704 29,219 30,818 32,506 34,288 36,170 36,929

6,561 7,167 7,882 8,662 9,520 10,463 11,046 11,661 12,310 12,996 13,721 14,004

37,231 43,872 48,248 52,927 58,072 63,728 67,226 70,919 74,818 78,935 83,282 85,000

#
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4.0

56

16

INVENTIVE LIMITED

KTC/NS/sc
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INVENTIVE 

Inventive

1.

42A

2.

(a)

(i)
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INVENTIVE 

(ii)

(iii)

(iv)
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INVENTIVE 

(v)

(vi)
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INVENTIVE 

(a)

(b)

(c)

(d)

(e)

5%

(f)
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INVENTIVE 

(vii)
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INVENTIVE 

(viii)
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INVENTIVE 

 

(ix)

(b)

(c)

(i)

(ii)
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INVENTIVE 

(iii)

(iv)

(v)

(vi)

(vii)

(d)
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INVENTIVE 

(e)

95%

(f)

(i) (ii)

(iii)

(iv)

(v)
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INVENTIVE 

5%

(g)

(h)
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INVENTIVE 

(i)

(e)
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INVENTIVE 

(j)
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INVENTIVE 

(k)

(l)

(m)

(i)

(ii)

(a)

(b)
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INVENTIVE 

(n)

(o)

20
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INVENTIVE 

20

(p)

(q)

(r)

4(e)
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INVENTIVE 

(s)

(t)

(i)

(ii)

(iii)

(u)
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INVENTIVE 

3.

95%

4.

(a)

(i)
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INVENTIVE 

(ii)

(aa)

(bb)

(iii)

(b)
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INVENTIVE 

(c)

(i) (ii) (iii)

(i) (ii)

42A
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INVENTIVE 

(d)

(i) (ii)

54

(e)
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INVENTIVE 

(f)

(g)

(i)

(ii) (iii)
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INVENTIVE 

(h)
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INVENTIVE 

(i)

(j)
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INVENTIVE 

(k)

(l)

20% (a)

(b)

(c)

98(2)(c)

(m)
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INVENTIVE 

87A

(n)
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INVENTIVE 

(o)

102

90%

90%

10%

90%

75%
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INVENTIVE 

90% 90% 90%

(p)

95% 103

103

5.

Conyers Dill & Pearman
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Inventive 

Inventive

Inventive Inventive

Inventive

Inventive

Inventive

Inventive

Inventive

Inventive

Inventive

Inventive

2,000,000,000 Inventive 200,000,000

1,000,000 Inventive 100,000

1,309,925,244 Inventive 130,992,524

1,310,925,244 Inventive 131,092,524
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Inventive

Inventive

Inventive

(i) 964,548,303 Inventive Inventive 73.58%

(ii) Inventive

Inventive

(iii) Inventive

Inventive

(iv) Inventive

(v) Inventive

Inventive

(vi) Inventive Inventive

Conyers Dill & Pearman Conyers

(2) Inventive

Inventive Inventive

964,548,303 Inventive (i) (v)

(ii) (v)

(vi (iii)

(iii)



– 136 –

Inventive Inventive

(i)

(ii) Inventive

Inventive Inventive Inventive

(iii) (a)Inventive (b)

(1) (2) (3) (4) Inventive (c) (d)

22 8

(iv)

INVENTIVE

Inventive

Inventive

Inventive

Inventive

(i) 12 (ii)

12 (iii) 
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1 4

6 9

6

Conyers Dill & Pearman

Conyers

Inventive Inventive

Inventive

Express Chain Limited

80,000,000

Inventive

Inventive
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Inventive 1,642,394,000

1,630,419,000 117,000 11,858,000

Inventive

Inventive

Inventive

Inventive

Inventive

(i)

Inventive

18

(ii) Inventive

530,000,000

55.1%

(iii) Inventive

16,500,000 25 2 5 C 14
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(iv) Inventive

(i)

56

16 1603

(ii)

(iii) Inventive

Inventive Inventive

(iv) Inventive

(v)

22 8

(vi) Akara Bldg., 24 De Castro Street, Wickhams Cay I, Road Town,

Tortola, British Virgin Islands 56

16 1603

(vii) 3 A 10

(viii)

56

16 www.mexan.com.hk www.sfc.hk

(i)

(ii) Inventive

(iii) 7 10
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(iv) 11 27

(v) Inventive

(vi) Inventive

(vii)

(viii)

(ix) Conyers

(x)

(xi)



FORM OF ACCEPTANCE AND TRANSFER
OF SHARE(S) OF HK$0.10 EACH IN
THE ISSUED SHARE CAPITAL OF

INVENTIVE LIMITED
INVENTIVE LIMITED

0.10

This form must be completed in full

FOR THE CONSIDERATION stated below, the registered shareholder(s) named in Box A above (“Transferor(s)”) hereby transfer(s) to the
“Transferee” named below the share(s) of HK$0.10 each in the issued share capital of INVENTIVE LIMITED (“Inventive Shares”) specified below.

INVENTIVE LIMITED 0.10
Inventive

Number of Inventive Share(s) (Note) FIGURES WORDS
Inventive

CONSIDERATION Cash : HK$0.30 in cash for each Inventive Share
Inventive 0.30

Name MEXAN GROUP LIMITED

TRANSFEREE Correspondence  Room 1603, 16/F., Bank of East Asia Harbour View Centre,
address 56 Gloucester Road, Wanchai, Hong Kong

Occupation Corporation

SIGNED by the parties to this transfer, this  day of  2007

Signed by the Transferor(s) in the presence of:

SIGNATURE OF WITNESS 

Address 

Occupation Signature(s) of Transferor(s)

PLEASE
DO NOT
DATE �

ALL JOINT
HOLDERS MUST

SIGN HERE
�

INVENTIVE LIMITED
(Incorporated in Bermuda with limited liability)

Transfer Agent:

Tricor Investor

Services Limited

26th Floor,

Tesbury Centre

28 Queen’s Road East

Wanchai, Hong Kong

28

26

BOX A BOX BNAME(S) AND ADDRESS OF REGISTERED SHAREHOLDER(S) REGISTERED HOLDING OF INVENTIVE SHARES OF HK$0.10 EACH
AT THE RECORD DATE ON 12 APRIL 2007

0.10
INVENTIVE

Note: Insert the total number of Inventive Share(s) tendered under the Privateco Offer. If no number is inserted or a number in excess of your registered holding of Inventive Share(s) (as indicated in BOX B above)

is inserted, you will be deemed to have tendered your entire registered holding of Inventive Share(s) under the Privateco Offer.

Inventive Inventive

Inventive



THIS FORM IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION

If you are in doubt as to any aspect of this form or as to the action to be taken, you should consult a licensed securities dealer or registered
institution in securities, a bank manager, professional accountant or other professional adviser.

If you have sold or transferred all your shares of HK$0.10 each (“Inventive Shares”) in the issued share capital of INVENTIVE LIMITED
(“Inventive”), you should at once hand this form of acceptance and transfer and the accompanying offer and response document dated 16 April
2007 or around that date (the “Document”) to the purchaser or the transferee, or to the bank or the licensed securities dealer or registered
institution in securities or other agent through whom the sale or the transfer was effected for transmission to the purchaser or the transferee.

HOW TO COMPLETE THIS FORM

You should read the Document before completing this form. To accept the voluntary unconditional cash offer for the Inventive Shares (the
“Privateco Offer”) made by Somerley Limited (“Somerley”) on behalf of Mexan Group Limited (the “Offeror”) to acquire your Inventive
Shares at a cash price of HK$0.30 each, you should duly complete and sign this form and forward this entire form by post or by hand, marked
“Inventive Offer” on the envelope, to, which should also reach, Tricor Investor Services Limited (the “Transfer Agent”) at 26th Floor,
Tesbury Centre, 28 Queen’s Road East, Wanchai, Hong Kong by no later than 4:00 p.m. on Monday, 7 May 2007 or such later date as stated in
the Document. All words and expressions defined in the Document shall, unless the context otherwise requires, have the same meanings when
used in this form.

FORM OF ACCEPTANCE AND TRANSFER IN RESPECT OF THE PRIVATECO OFFER

To: Somerley and the Offeror

1. My/Our execution of this form of acceptance and transfer overleaf (whether or not such form is dated) which shall be binding on my/our
successors and assignees shall constitute:

(i) my/our irrevocable acceptance of the Privateco Offer made by Somerley on behalf of the Offeror as contained in the Document for the
consideration and on and subject to the terms and conditions therein and herein mentioned, in respect of the number of Inventive
Shares specified in this form or, if no such number is specified, in respect of all Inventive Shares in respect of which I/we am/are
registered as the holder(s);

(ii) my/our irrevocable instruction and authority to the Offeror and/or Somerley and/or their respective agent(s), in relation to the number
of Inventive Shares tendered under the Privateco Offer, to send a cheque crossed “Not Negotiable — Account Payee Only” drawn in
my/our favour for the consideration to which I/we shall have become entitled under the terms of the Privateco Offer, by ordinary post
at my/our risk to the person named below or, if no name and/or address is stated below, to me/to the first-named Inventive Shareholder
of joint registered holders of Inventive Shares at the address shown in the register of members of Inventive;

(Here insert name and address of the person to whom the cheque is to be sent if different from the registered Inventive Shareholder or
the first-named Inventive Shareholder of joint registered holders of Inventive Shares.)

Name: (in block capitals) 

Address: (in block capitals)

(iii) my/our irrevocable instruction and authority to the Offeror or Somerley or such person or persons as any of the Offeror or Somerley
may direct to complete and execute any document on my/our behalf including but without limitation to insert a date in this form or, if
I/we or any other person shall have inserted a date, to delete such date and insert another date and to do any other act, that may be
necessary or expedient for the purpose of vesting my/our Inventive Shares in the Offeror;

(iv) my/our undertaking to execute such further documents and to do such acts and things by way of further assurance as may be necessary
or desirable to transfer my/our Inventive Shares tendered under the Privateco Offer to the Offeror or such person or persons as it may
direct free from all rights of pre-emption, options, liens, claims, charges, encumbrances, equities and third party rights and together
with all rights attaching or accruing thereto including the right to receive all dividends and distributions declared, made or paid on or
after the date of the issue of my/our Inventive Shares; and

(v) my/our agreement to ratify each and every act or thing which may be done or effected by the Offeror or Somerley or their respective
agent(s) or such person or persons as it/they may direct on the exercise of any of the authorities contained herein.

2. In the event of the Privateco Offer lapsing or in the event that my/our acceptance is not valid, or is treated as invalid, in accordance with
the terms of the Privateco Offer, all instructions, authorisations and undertakings contained in paragraph 1 above shall cease and in which
event, I/we hereby irrevocably authorise and request you to return to me/us this form duly cancelled, by ordinary post at my/our risk to the
person named in paragraph 1(ii) above or, if no name and/or address is stated above, to me or the first-named Inventive Shareholder (in the
case of joint registered holders of Inventive Shares) at the address shown in the register of members of Inventive.

3. I/We understand and agree that cheque(s) issued for acceptance of the Privateco Offer not presented for payment within six months from
the date of issue of the relevant cheques will not be honoured and be of no further effect, in such circumstances, I/we should contact the
Offeror for payment.

4. I/We hereby warrant that I/we have the full right, power and authority to sell and pass the title and ownership of such Inventive Shares to
the Offeror by way of acceptance of the Privateco Offer.

5. I/We hereby warrant and undertake to the Offeror and/or Somerley that I/we have satisfied the laws of the jurisdiction where my/our
address is stated in the register of members of Inventive in connection with my/our acceptance of the Privateco Offer, including the
obtaining of any governmental, exchange control or other consent which may be required to comply with other necessary formalities or
legal requirements.

6. I/We undertake to the Offeror and/or Somerley that I/we shall be responsible for the payment of any transfer or other taxes payable in
respect of the jurisdiction where my/our address is located as set out in the register of members of Inventive.

7. I/We acknowledge that, save as expressly provided in the Document and in this form, all acceptances, instructions, authorities and
undertaking hereby given shall be irrevocable.

8. I/We understand that no acknowledgement of receipt of this form by the Transfer Agent will be given.
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Personal Information Collection Statement

This personal information collection statement informs you of the policies
and practice of the Offeror and the Transfer Agent in relation to personal
data and the Personal Data (Privacy) Ordinance of Hong Kong (the
“Privacy Ordinance”).

1. Reasons for the collection of your personal data

To accept the Privateco Offer for your Inventive Shares, you must
provide the personal data requested. Failure to supply the requested
data may result in the processing of your acceptance being rejected
or delayed.

2. Purposes

The personal data which you provide on this form may be used, held
and/or stored (by whatever means) for the following purposes:

• processing your acceptance and verification of compliance with
the terms and application procedures set out in this form;

• conducting or assisting to conduct signature verification, and
any other verification or exchange of information;

• distributing communications from the Offeror and/or its
subsidiaries or agents such as Somerley and the Transfer Agent;

• compiling statistical information and shareholder profiles;

• making disclosures as required by laws, rules or regulations
(whether statutory or otherwise);

• disclosing relevant information to facilitate claims or
entitlements;

• any other purposes in connection with the business of the Offeror
or the Transfer Agent; and

• any other incidental or associated purposes relating to the above
and/or to enable the Offeror and/or Somerley to discharge their
obligations to Inventive Shareholders and/or under applicable
regulations, and any other purposes to which Inventive
Shareholders may from time to time agree or be informed of.

1.

Inventive

2.

Inventive
Inventive

3. Transfer of personal data

The personal data provided in this form will be kept confidential but
the Offeror, Somerley and/or the Transfer Agent may, to the extent
necessary for achieving the purposes above or any of them, make
such enquiries as they consider necessary to confirm the accuracy of
the personal data and, in particular, they may disclose, obtain, transfer
(whether within or outside Hong Kong) such personal data to, from
or with any and all of the following persons and entities:

• the Offeror and/or its subsidiaries or agents such as Somerley and
the Transfer Agent;

• any agents, contractors or third party service providers who offer
administrative, telecommunications, computer, payment or other
services to the Transfer Agent in connection with the operation
of its business;

• any regulatory or governmental bodies;

• any other persons or institutions with which you have or propose
to have dealings, such as bankers, solicitors, professional
accountants, licensed securities dealers or registered institutions
in securities; and

• any other persons or institutions whom the Offeror, Somerley
and/or the Transfer Agent consider(s) to be necessary or desirable
in the circumstances.

4. Access and correction of personal data

The Privacy Ordinance provides you with the rights to ascertain
whether the Offeror, Somerley and/or the Transfer Agent hold(s) your
personal data, to obtain a copy of that data, and to correct any data
that is incorrect. In accordance with the Privacy Ordinance, the
Offeror, Somerley and the Transfer Agent have the right to charge a
reasonable fee for the processing of any data access request. All
requests for access to data or correction of data or for information
regarding policies and practices and the kinds of data held should be
addressed to the Offeror, Somerley or the Transfer Agent (as the case
may be).

BY SIGNING THIS FORM YOU AGREE TO ALL OF THE ABOVE

PERSONAL DATA

3.

4.


