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Hong Kong

20 January 2026
To the Independent Shareholders

Dear Sirs,

MANDATORY UNCONDITIONAL CASH OFFER BY
RAINBOW CAPITAL (HK) LIMITED
FOR AND ON BEHALF OF MSINT LTD
TO ACQUIRE ALL THE ISSUED SHARES OF
CENTENARY UNITED HOLDINGS LIMITED
(OTHER THAN THOSE ALREADY OWNED OR AGREED TO BE ACQUIRED
BY MSINT LTD AND PARTIES ACTING IN CONCERT WITH IT)

INTRODUCTION

Reference is made to the Joint Announcement jointly published by the Offeror and the
Company dated 16 December 2025 in relation to, among other things, the Acquisition and the
Offer.



As disclosed in the Joint Announcement, on 11 December 2025 (after trading hours of the
Stock Exchange), the Offeror (as the purchaser) and the Vendors (as the vendors) entered into the
Sale and Purchase Agreement, pursuant to which the Vendors agreed to sell and the Offeror agreed
to acquire, the Sale Shares (i.e. a total number of 376,916,000 Shares, being approximately
71.12% of the entire issued share capital of the Company as at the Latest Practicable Date), for a
total cash consideration in the amount of HK$152,650,980 (being HK$0.405 per Sale Share).
Pursuant to the Sale and Purchase Agreement, (i) Vendor A agreed to sell 373,916,000 Sale Shares
(representing approximately 70.55% of the entire issued share capital of the Company as at the
Latest Practicable Date); and (ii) Vendor B agreed to sell 3,000,000 Sale Shares (representing
approximately 0.57% of the entire issued share capital of the Company as at the Latest Practicable
Date). The Consideration in the amount of HK$151,435,980 and HK$1,215,000 are payable by the
Offeror to Vendor A and Vendor B respectively under the Sale and Purchase Agreement at
Completion. The Consideration was fully settled by the Offeror by cash from its internal resources

immediately upon the signing of the Sale and Purchase Agreement.

Completion took place immediately upon the signing of the Sale and Purchase Agreement on
11 December 2025.

The purpose of this Composite Document (of which this letter forms part) is to provide you
with, among other things, (i) further information relating to the Group, the Offeror and parties
acting in concert with it and the Offer; (ii) the Letter from Rainbow Capital containing, among
others, the details of the Offer; (iii) the letter from the Independent Board Committee containing
its recommendations to the Independent Shareholders in respect of the Offer; and (iv) the letter
from the Independent Financial Adviser containing its advice to the Independent Board Committee

in respect of the terms of the Offer and as to the acceptance of the Offer.

Terms used in this letter shall have the same meanings as those defined in this Composite

Document unless the context otherwise requires.

INDEPENDENT BOARD COMMITTEE AND INDEPENDENT FINANCIAL ADVISER

Under Rule 2.1 of the Takeovers Code, a board which receives an Offer or is approached with
a view to an Offer being made, must, in the interests of shareholders, establish an independent
committee of the board to make a recommendation: (i) as to whether the Offer is, or is not, fair

and reasonable; and (ii) as to acceptance.



The Independent Board Committee comprising all the independent non-executive Directors
who have no direct or indirect interest in the Offer, namely Mr. Li Wai Keung, Mr. Li Weining and
Ms. Yan Fei, has been established in accordance with Rules 2.1 and 2.8 of the Takeovers Code to
make a recommendation to the Independent Shareholders in respect of the Offer as to whether the

Offer is fair and reasonable and as to acceptance of the Offer.

Veda Capital Limited has been appointed as the Independent Financial Adviser with the
approval of the Independent Board Committee pursuant to Rule 2.1 of the Takeovers Code to
advise the Independent Board Committee in respect of the Offer and, in particular, as to whether
the Offer is fair and reasonable and as to the acceptance of the Offer. The advice of the
Independent Financial Adviser and the recommendations of the Independent Board Committee are

included in the Composite Document despatched to the Independent Shareholders.

The full texts of the letter from the Independent Board Committee addressed to the
Independent Shareholders and the letter from the Independent Financial Adviser addressed to the

Independent Board Committee are set out in this Composite Document.

You are strongly advised to read the “Letter from the Independent Board Committee” to
the Independent Shareholders, the “Letter from the Independent Financial Adviser” and the
additional information contained in the appendices to this Composite Document before taking

any action in respect of the Offer.

THE OFFER

Principal terms of the Offer

As disclosed in the “Letter from Rainbow Capital”, Rainbow Capital is making the Offer for

and on behalf of the Offeror in compliance with the Takeovers Code on the following basis:

For each Offer Share .. ....... ... ... ... .. . . . . . . . . . . .. ... ... HK$0.94 in cash

The Offer Price of HK$0.94 per Offer Share represents the highest price per Share paid by
the Offeror, Mr. Mo and parties acting in concert with any of them for the acquisition of the
Shares (i.e. on 30 October 2025) within six months prior to the commencement of the Offer
Period.

Save for the acquisition of the Sale Shares contemplated under the Sale and Purchase
Agreement and the acquisitions and disposals of the Shares by Mr. Mo (details of which are set
out under the paragraph headed “3. DEALING AND INTERESTS IN THE COMPANY’S
SECURITIES AND OTHER ARRANGEMENTS” in Appendix IV of this Composite Document),



neither the Offeror, its sole director (i.e. Mr. Mo), nor any parties acting in concert with any of
them had dealt for value in nor owned any Shares or any options, warrants, derivatives or
securities convertible into Shares or other derivatives in respect of securities in the Company

during the Relevant Period.

The Offer is unconditional in all respects and is not conditional upon acceptances being

received in respect of a minimum number of Offer Shares or any other conditions.

The Offer is extended to all Independent Shareholders, being Shareholders other than the
Offeror, Mr. Mo and parties acting in concert with any of them in accordance with the Takeovers
Code. The Offer Shares to be acquired under the Offer shall be fully paid and free from all
encumbrance and together with all rights and benefits attached and accrued thereto, including all
rights to any dividend or other distribution declared, made or paid on or after the date on which

the Offer is made, being the date of despatch of this Composite Document.

As at the Latest Practicable Date, there are 530,002,000 Shares in issue. The Company does
not have any other outstanding Shares, options, derivatives, warrants or derivatives which are
convertible or exchangeable into Shares or other relevant securities (as defined in Note 4 to Rule
22 of the Takeovers Code), and has not entered into any agreement for the issue of such Shares,
options, derivatives, warrants or securities which are convertible or exchangeable into Shares or

other relevant securities in the Company.
The Company confirms that as at the Latest Practicable Date, (i) it has not declared any
dividend which is not yet paid; and (ii) it does not have any intention to make, declare or pay any

future dividend or make other distributions prior to and including the date of closing of the Offer.

Further details of the terms of the Offer and the procedures for acceptance of the Offer are

set out in Appendix I to this Composite Document and the accompanying Form of Acceptance.

The Offer Price

Please see the paragraphs headed “Comparison of value” and “Highest and lowest Share

prices” in the “Letter from Rainbow Capital” for details of the Offer Price.

Total value of the Offer

Please see the paragraphs headed “Total Value of the Offer” in the “Letter from Rainbow
Capital” for details of the Offer Price.



Further details of the Offer

Further details of the Offer, including, among other things, its extension to the Overseas
Independent Shareholders, information on taxation, the terms and conditions and the procedures
for acceptance and settlement and acceptance period can be found in the “Letter from Rainbow
Capital” and “Appendix I — Further Terms and Procedures of Acceptance of the Offer” to this

Composite Document and the accompanying Form of Acceptance.

INFORMATION ON THE GROUP

The Company was incorporated in the Cayman Islands with limited liability and the Shares
are listed on the Stock Exchange (stock code: 1959) since 18 October 2019. The Company is an
investment holding company and its subsidiaries are principally engaged in the sale and service of

motor vehicles and provision of service in the PRC.

Set out below is the summary of the financial information of the Group for the six months
ended 30 June 2024 and 2025 as extracted from the interim report of the Company for the six
months ended 30 June 2025, and for the financial years ended 31 December 2023 and 2024 as

extracted from the annual report of the Company for the year ended 31 December 2024:

For the six months ended For the year ended
30 June 31 December
2025 2024 2024 2023
RMB’000 RMB’000 RMB’000 RMB’000
(unaudited) (unaudited) (audited) (audited)
Revenue 454,249 738,039 1,242,382 1,619,147
Loss before tax (16,053) (52,334) (93,553) (50,689)
Loss for the year/period
attributable to owners of
the Company (15,984) (52,356) (89,735) (52,358)
As at 30 June As at 31 December
2025 2024 2024 2023
RMB’000 RMB’000 RMB’000 RMB’000
(unaudited) (unaudited) (audited) (audited)
Total assets 438,806 637,377 524,005 860,991
Total equity 84,003 137,033 100,160 189,470



Your attention is also drawn to Appendices II and III to this Composite Document which

contain respectively further financial information and general information of the Group.

SHAREHOLDING STRUCTURE OF THE COMPANY

As at the Latest Practicable Date, the authorised share capital of the Company was
HK$20,000,000 divided into 2,000,000,000 ordinary Shares of HKS$0.01 each, and there are
530,002,000 Shares in issue. The Company has no other outstanding options, warrants, derivatives
or other securities that are convertible or exchangeable into Shares or other relevant securities in
the Company (as defined in Note 4 to Rule 22 of the Takeovers Code) as at the Latest Practicable
Date.

The following table sets out the shareholding structure of the Company (i) immediately prior

to Completion; (ii) immediately after the Completion and as at the Latest Practicable Date:

Immediately after

Immediately before Completion and as at the
Shareholders Completion Latest Practicable Date
Number of Approximate Number of Approximate
Shares % Shares %
The Offeror and parties acting
in concert with it
— The Offeror — — 376,916,000 71.11
— Mr. Mo 502,000 0.10 502,000 0.10
Sub-total 502,000 0.10 377,418,000 71.21
Vendors
Chong Kit Limited”’ 373,916,000 70.55 0 0
Mr. Law(”/ 6,000,000 1.13 3,000,000 0.57
Sub-total 379,916,000 71.68 3,000,000 0.57
Public Shareholders® 149,584,000 28.22 149,584,000 28.22
Total?’ 530,002,000 100.00 530,002,000 100.00




Notes:

1. Chong Kit Limited is wholly-owned by Mr. Law. Under the SFO, Mr. Law is deemed to be interested in the

same number of Shares in which Chong Kit Limited is interested.

2. Save for Mr. Law, none of the Directors held/holds any Shares immediately before and following Completion

and as at the Latest Practicable Date.

3. Certain percentage figures included in this table have been subject to rounding adjustments. Accordingly,

figures shown as totals may not be an arithmetic aggregation of the figures preceding them.

INFORMATION ON THE OFFEROR

Your attention is drawn to the section headed “Information on the Offeror” in the “Letter
from Rainbow Capital” and Appendix IV “General Information of the Offeror” to this Composite

Document.

INTENTIONS OF THE OFFEROR REGARDING THE GROUP

Your attention is drawn to the section headed “Intentions of the Offeror regarding the Group”

in the “Letter from Rainbow Capital” in this Composite Document.

The Board is pleased to note that, as at the Latest Practicable Date, it is the intention of the
Offeror that the Group’s existing principal activities will be maintained in the long run and does
not intend to introduce any major changes to the existing operations and business of the Group
immediately after close of the Offer and will neither redeploy nor dispose of any of the assets
(including fixed assets) of the Group other than in the ordinary and usual course of business.
However, the Offeror reserves the right and cannot rule out making any changes that it deems
necessary or appropriate to the Group’s businesses and operations to enhance the value of the

Group.

Nevertheless, it is also noted by the Board that in order to enhance and strengthen the
business of the Group, the Offeror intends to conduct a detailed review over the Group by
appraising and assessing the existing principal businesses, operations, financial position and
investments of the Group for the purpose of formulating long-term business plans and strategies
for the future business development of the Group. Subject to the results of such review and should
suitable investment or business opportunities arise, the Offeror may explore such arisen
opportunities and consider whether any asset disposals, asset acquisitions, business rationalisation,
business divestment, fund raising, restructuring of the business and/or business diversification will

be appropriate in order to enhance the long-term growth potential of the Company.



Any acquisition or disposal of the assets or business of the Group, if any, will be conducted

in compliance with the Listing Rules.

As at the Latest Practicable Date, the Board is given the understanding that (i) the Offeror
did not have any intention, understanding, negotiation, arrangement, and agreements (whether
formal or informal, express or implied, verbal or in writing) to downsize or dispose of any existing
business or assets of the Group; and (ii) no investment or business opportunity had been identified
nor had the Offeror entered into any agreement, arrangement, understanding or negotiation
(whether formal or informal, express or implied, verbal or in writing) in relation to the disposal of

any assets or business of the Group.

Furthermore, the Offeror intends to nominate new director(s) to the Board with effect from a
date which is no earlier than that permitted under the Listing Rules and the Takeovers Code or
such later time as the Offeror considers to be appropriate. The Offeror is in the course of
identifying additional candidates for the Board. Save for the above, as at the Latest Practicable
Date, the Offeror has not reached any final decision as to (i) who will be nominated as new
Director(s) of the Company; and (ii) the final composition of the Board. Any changes to the Board
will be made in compliance with the Takeovers Code, the Listing Rules and the articles of
association of the Company, and a separate announcement will be made in this regard in

accordance with the Listing Rules as and when appropriate.

As at the Latest Practicable Date, no Director has expressed and/or indicated intention to

resign.

Save for the Offeror’s intention regarding the Group set out above, the Offeror has no

intention to make material changes to the employment of the employees of the Group.

The Board is willing to cooperate with the Offeror and act in the best interests of the

Company and its Shareholders as a whole.

PUBLIC FLOAT AND MAINTENANCE OF THE LISTING STATUS OF THE COMPANY

As disclosed in the paragraph headed “Public Float and Maintenance of the Listing Status of
the Company” in the “Letter from Rainbow Capital” of this Composite Document, the Board is
aware that the Offeror intends to maintain the listing of the Shares on the Stock Exchange
following the close of the Offer and that the Offeror does not intend to avail itself of any powers

of compulsory acquisition of any outstanding Offer Shares after the close of the Offer.



The Stock Exchange has stated that if, at the close of the Offer, the Stock Exchange believes
that:

(i) a false market exists or may exist in the trading of the Shares; or

(i) an orderly market does not exist or may not exist,

the Stock Exchange will consider exercising its discretion to suspend trading in the Shares.
Furthermore, if, at the close of the Offer, the Company has a Significant Public Float Shortfall,
then:

(i) the Stock Exchange will add a designated marker to the stock name of the Shares; and

(i) the Stock Exchange will cancel the listing of the Company’s Shares if the Company
fails to re-comply with Rule 13.32B of the Listing Rules for a continuous period of 18

months from the commencement of the Significant Public Float Shortfall.

The Board is aware that the sole director of the Offeror has undertaken, and the new
Director(s) (if any) proposed by the Offeror will jointly and severally undertake, to the Stock
Exchange that if, at the close of the offer, the Company fails to comply with the requirement of
Rule 13.32B of the Listing Rules, they will take appropriate steps to ensure the Company’s

compliance with Rule 13.32B of the Listing Rules at the earliest possible moment.

RECOMMENDATION

None of the members of the Independent Board Committee is interested in or involved in the
Offer.

Your attention is drawn to (i) the “Letter from the Independent Board Committee” as set out
on pages IBC-1 to IBC-2 of this Composite Document which contains its recommendation to the
Independent Shareholders as to whether the Offer is, or is not, fair and reasonable and as to their
acceptance of the Offer; and (ii) the “Letter from the Independent Financial Adviser” as set out on
pages IFA-1 to IFA-26 of this Composite Document which contains its advice to the Independent
Board Committee in connection with the Offer and the principal factors considered by it in

arriving at its advice.



ADDITIONAL INFORMATION

Your attention is drawn to the additional information contained in the appendices to the
Composite Document. Further details on the terms and the procedures for acceptance of the Offer
are set out in Appendix I “Further Terms and Procedures of Acceptance of the Offer” to the

Composite Document and the accompanying Form of Acceptance.

In considering what action to take in connection with the Offer, you should consider your

own tax positions, if any, and, in case of any doubt, consult your professional advisers.

By Order of the Board
Centenary United Holdings Limited

Rz

Law Hau Kit

Chairman and Executive Director

- 10 -



	


<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Gray Gamma 2.2)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (Japan Color 2001 Coated)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.5
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.1000
  /ColorConversionStrategy /UseDeviceIndependentColor
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Remove
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 100
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 500
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.00000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.76
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /ColorImageDict <<
    /QFactor 1.30
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 10
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 10
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 150
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 500
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.00000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.76
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /GrayImageDict <<
    /QFactor 1.30
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 10
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 10
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 300
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 500
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.00000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects true
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
>
    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e5c4f5e55663e793a3001901a8fc775355b5090ae4ef653d190014ee553ca901a8fc756e072797f5153d15e03300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200036002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc87a25e55986f793a3001901a904e96fb5b5090f54ef650b390014ee553ca57287db2969b7db28def4e0a767c5e03300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200036002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ENU (Use these settings to create Adobe PDF documents best suited for on-screen display, e-mail, and the Internet.  Created PDF documents can be opened with Acrobat and Adobe Reader 6.0 and later.)
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>
>
    /HRV <>
    /HUN <>
    /ITA <>
    /JPN <>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020d654ba740020d45cc2dc002c0020c804c7900020ba54c77c002c0020c778d130b137c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200036002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor weergave op een beeldscherm, e-mail en internet. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 6.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
  >>
  /Magnification /FitPage
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        0
        0
        0
        0
      ]
      /ConvertColors /NoConversion
      /DestinationProfileName (sRGB IEC61966-2.1)
      /DestinationProfileSelector /UseName
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks true
      /IncludeHyperlinks true
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing false
      /UntaggedCMYKHandling /UseDocumentProfile
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [600 600]
  /PageSize [612.000 792.000]
>> setpagedevice


