
母
靆 暴磴騣 蠱 驟 鼳 古 報
P數罾乳1裝 基裝赶:駐:R． l:I．

‘
1●蕃●iS蚤一●l:黜 I稷

’
羾裘:接

王4<:)ct0恥 er,2025

Γ痧 J角cf乃踟P絲㎡縐彗J角舜
‘g角θJ㎡ε子:．F

E》 ear Sif or M魏 d盆n1,

即獲A藤DA70殿 Y C0與DITXONAL CAS:沒 0rF蠶R罊鬠
睜聚X為愛蠶 S芭CUkI寶王露S亄 I受賤HT巨n

0獗 蠽邁釜受鑫乳軍 0『 魏邈蟲DING VIRTU蠶 :技0乳DIN§S亄I毀技T蠶騰
TO蟲 C虌U巨數羼 A鼰乳 TⅢ進 ISSU蠶D SHA聚盈S or

瑚〔五UHT蠶藤 IHT蠶R與ATIO抖A玒 〔:HOLB王弭SSl LI期 EIT蠶B
砭OTⅢ避欺 T邁AN THOS蠶 SⅢAR茲S

良玒R我A分¥ 0、兩尸N邇B AN卦薜0歎 蟲G賤芚邇D TO聚 蠶 ACQUIREB BY
T欺蠶 0穿鞏露黳0黳 ANB r蟲RT王鼲S ACTING I舛 COHC飌 致T、盯KT欺 更╤婺

INTRODVCT更 0獗

●I文 erere黏 CC iS I雖 盆de在 0t鈑 g joimtˊ牡mnou撥 Cenle通 t

(E)n 12 Se黛 te王避ber 20之 5, t垚 e i0｝fξeror and 玒.′筊r. 《Eiieung, e器 C量l as t數c 蛋。洼rChaSer, 我nd

P’ros發台r kiCh毯 且d選玨 &在11逸.會 r《F毧發it技 1塔E:0蟲 Su●kin縣 ie毯 Ch巍 S the Se1舌 er,e且 tered i且to t鼓 eS鑫 le啟 段d

P毬rChaSe Agreement.Pursua且 t to ihe Sale and P隿 rChaSe Agree及 ment,ti)thc 0ξ feror h稜晷

agree鎮  琶⊕ aC豫 uire 552,少 82,重磾§ Sl1毯reS fr0發 1 ProS黛 er Rich for a co11siderat玄 0n 0Γ

:賊

．
kS重 3,271,多 T3 a且癰 重水及,057,7蠻 3 窸hares fiom及  董嚄毯斑1跋uCr 《E巍 pit我重 ζ

￣
0毯 St1扭 i巍罌 for 巍

CO扭 Sideratiom of:PII在 S傅 ,3確 5,387, re黛 rese且 ti】:1g 纔 tota1 0r 73撐 ,0碎0,033 Share§ for 統 tota褒

C011Sider挂 畬ion 0Γ :1．玉K＿ 5i7,巷 16,重．愚0;繗nd丈ii)Mr.Cheun罌 數as我 gree憑 宅0 aCquire 32,000,0⊕⊕

S旌撥r愈 $ fr0斑 1及 :愛鑫nlt遼er lC． :巍黛it盆珪 《Fo鑫 S珪舌ti啟g ξor挂 GO姓 Sider鑫 tio且 or王 :王 :壬《:$7臨 8,000: Tke S&1§

S:h盆reS, totalling 7各卷,0為0,033 Sale S:h.我 reS reprcse且t approximlatcly 2噁 .65黟毛 0Γ  皂鈺e

好E:0遵1pa及 y’ S tot&li惠 S珪§遘 sh&re c稅 p重 tai.┐rh§ 我ggreg狡 te Consider籮 象ioi1「

。

r琶組e Saie來 效毯re§ iS

蛋::歪垂《
一
琴1思 ,384,9各 0,e鱸飆iV鑫發§盅琶t0&?proxt蛋

一

ul孔teiy蛋 ::I● k§0.024 per$我 le Sl1&re.

《〔;0:EIlpiet宙 0啟 挂nd Set蛙 c王〕陸ent or the aggreg毯 te §0且Sider毯 tiom f。r thc §aie S扭盆reS of

蛋I蚤.亞aS1態 ,38碡 ,g卷0 宙鈺ere．駐鼓d§r took 睜lacC On tlle sa1逸G d鑫宙C OF the Saie 盆蟲d iP駐 rC犰啟ge

Agreenlent, being 12 Septenlber 2025. IIIlInediately berorc (-0nlpletion, t扭 e OFFeror 毯猴d

φarties acti扭 gi逸 ConCert甲 fith it哥 §xc蛋udi遵 g鑫 J2,蠻 82,2碡0 Shares o、vmed韜 y:ProSper l良ich于 毯

募c重ier 毯蟲4 稅 黛巍rty pres隿 Ilte礣  t0 鈺c 俄Cti逸 g il1 c0籤 Cert 
、
Vitk 色數6 遙E>freror 睜r音0r t0 琶h。

C0:impletion)0w蟲 Cd 750,49毒 ,000 Shares《 rcpresenti§ 蕃 &ppreximLately 2礡 .15ㄢ魂 0r the total

iSS鵝 dS數ares〕 .至m臸
。
建重儸teiy f㎡ 壬owiRg Com薜 etio姓 and aS 8t癲駐 L錢eSt P做 CtiC毯 bie D挂 te,

t蟗1駐 ●0lfξ§for 扭愛1ㄈ1墨〕毯rtiSS &Gti11惡  i賊 Co工1CSrt 1民 Fitil it &re i數 琶ere名 ted i望蛋 重,5重感,53蹯,083 Sh巍 r§慕
(rcprese11ting approxi1．nately碑8.80ㄢ熄 of the tot&l issued Shares:).

饔灘轡壧蠽逾遘轡塞重7.蘀彿驪罄麤蠿鬟竟攦屢蠱蠟鋻
賊攤
一
籙 瑾豳 健,發籬簿 蠶鑫吏苳著麤 針皓攤饑鍕C重驪蛋雖熾灘 蜜數鑷 玉董弘數 步滕璐 V儼矮幾黤0淼孃錧灘 齒曦 蘿攤 鑫籃攤 鑫

靆
．
盡轟習尊重:監縣 鏵 望各礞鑫攤 岱驪 攥 轟 r獵 :《霧鼥 凄撚 壺J撚 群



This letter ξ0rlmLs p盆 rt 0ft鈺 is《二0rmpos重te Docunlent and sets out,all及 0ng o電扭er tlli避 g§
,

麤st撥 :重s0Γ t數e《lffer,infor重 :1稜at重 0n on琶吾le銍)ffcror,猛轟憑 t鈕e ofreror,si及 t辯ntion i11 rel氌 馥io猛 t0

t數e Gr0砠 p.:Furtl1cr detaiIs on the terms a且 d proCedures for acccφ ta且 Ce a玨 d Settle且 le11t 0f t監 e

<E>Γξ§r are set ou在 in il較ppendix王 to this i二:oInposite更●)0cuIrle斑 t我技dt鈺 e acco斑1發anying:「 0rn1 0ξ

角́kc七 eφ t挽舞C§ .

「
I’數e更發dep⊕nde跓琶SkarC監 0iders找nd pote蟲琶ial i姓VeSt0:rs ar兮 Stromgly advise憑 to careru蛋壬y

C0蟲 Sid§r thc infor推1盆蔽0啟 C0斑 t技 imed i且 t鉏is<Fonlpo§ ite 1〕 oc隿玨lent,i轟 Ciud:ng它 he重et琶 er fr0斑 k

t藪e:Boar(1,t妓 e重etter or recoInnle技 dation rroll1 tlle王 ndepende且 t B0ard(CofI1主 且ittee a蟲 d the

letter of advicc rr(,.技 1 t童 le重轟趕epc玨禮e玨t :FiIlan:cial 4牡 dviser, and to exerci$ec毯 ution、為rhe斑

蟲6;1音 i且g in乞 he Sh技 re揍一王Fi狌 d0敬 bt,琶hey s巍 o遴甚d c0且 $uit發蟲eir 0眼
rm professio逸緻壬找dVi$ers before

reaci1豪且g a dCCision as t0 1〃 hethcr or not to t&kc any action in respect oΓ  the 0｝ frer.

T.獄E．OiFF芭欺

P:ri且 1§ SeCurities步 0歎 be鈺alf of the《 DFξeror,hereby lna鮫 es the ofΓer in cornpiiamce with

t藪eT&keover愿 爔二0鑫e ont藪 e fo蛙⊕馬Ving b毯 S:思 :

質『憑好科織e強 “3壨孬拴r蔱蛋撒舞re一 ...小 ●
一
●●●．．．．子●●●●●．．．．．子●●●一

●．．蛋
,釜Ⅲ:潑曇.母穵撐是哭母乳愁難

:P’urst1盆 nt to t扭 e Ta鉸 eovers《Eodc,奪he ofr爸 rP:rice Imust not be壬 01為「er tha致 tho purc致&se

發ricc per S盆發eS效鑫fe黛巍y孜輛le by tile iPurc鼓 轟Ser晷 飪0屯鈺e Selter忠 u盆蟲er the S鑫le盆發d PurChase
i白kgree:陸 ent.T1le《:)fferor has tllereFore decide(l to set tlle offer Price at I:王 Kgo,02毒 ,．w鈺 ich is

暐q逆 a受 to the黛rice per gaie 81lare paid 各yt蟲 e :Purch&sers under the Sale and Purch啟 Se

z兩kgr愈瑋〕閱ie且各.

T鈺e(:lrΓer is sub店 cct to the rtlin壬 II1lellt 0F宅效e Conditio數 aS Set out u且 der thc r&r&graph

鈺§氆ded‘．《二0魏ditio且 宙0琶餃e ofr畬 r’
’
董斑 t鼓重s重 s宙 tSr.

,rhe《
Dffer蛋 g extgnde憑 to ali S豇 &rehoiders otiler than tlle ofiieror am遘 parties&ctimg in

C疑》欺Cer達 馳,「重t凱 重ti簌 毯CCor《盞毯且C愈 為盯ith t受王6 rr釜狂kaoVers《Eoㄈ重c:「r重1c offcr≡孟藪我reS t《 )be盆 C(畫uired

under乞 he ofrer sh毯 il he ruily paid a且 d fr6e Fr()IIl al1 E技 Culnbra且 CeS amd together〝 rit1l a城

right$ 我nd interests att紈 Chi技g t扭sret0乓 inCludimg &il rights to a更ly dividgilds or other

遠i晷trib駐 ti◇猛S deCi稅 re4螢 H濺鑫憑e or p毯 id on or盆 fter電he d發 te on．which the 0董 :ξer is In稜 de,being

the d毯 te of the despatch or thi專 《二0引n黛 osite DocurIlent.

As at t羾 c:至,a宙CS琶 PraC宙 ie毯色:le重 :)紈 te, the(gon伎pany ll毯§ 3,王 07,893,撐璋⊕ S監 arss in iss睡§.

TherC展 re拽 00通 tSt拉啟礣i猿罌S妓 &r§s,0ptio敬 S,兩蟲厂巍rran琶 S,deriv巍 tiVeS or s6c眼 rities converti也 l(e or

exc數 a且 gc毯ble tnto S玒ares or other releva啟 t SeCurities(as derinsd in工 時ote雜 to Ruie 22 0ft數 e

Ta籔eoverS Co建 e1.

TIIE OFFE受迸P發王犧F蔇

．王
’
扭e《:)rrer P:rice oF i:嗖

．
:受i琴0.0它璋per S乳展rC represe段 tS:

丈毯子 技diSCount of撓 肆proxi望nateiy 33.33暫乞to the ciosi鼓 g priCe or I:王 J臣.專 0.03悉 per§豇are as

唯駁0電ed o扭 雹h§ St⊕ ck:匡xch巍蟲§e om t11§ 〕L我 t駐St Practic孔 也重e．D巍 t尊 :



ξb) &discou且 t0Γ a發prexin1毯 teiy健 2.58即乞to the c:0sing螢rice of 11〕隆SO.03王 per S蟲 are as
q駐⊕tCd o幾 th§ 8雹 0Ck lExc鈺 鑫轟g駐 0n重 王 Se爭te斑1ber 2025,bei鼓 gt鼓 e1盆 愿t:B:usi獄 eS愿 蛋)鑫 y

beFore the<DΓξer Period;

(c) a憑.iscoun在 or稱 pproXi:rnatc蛋 y20.00ㄢ ,乞 to the ciosing price oξ 壬:【重殳專0.030 per Sharc as

礙uot于蟲0發 重氨e$toGk:Exc數 在nge 0茲 重28e發宙er鬼b尊r202≦ ,bei魏 g the d我 t0oξ t藪e至 0i姓 t

」較nnotlncement:

丈d〕  毯diSCount of器pproXiI雖 盆tely 25.00V卷 七0畬he&Ver毯 ge Clo&i扭 g rriCe of蛋 :受亞《LS0.032螢 er
§鈺毯re巍Sq扭0琶§do魏 琶餃§$tock i駐 xc鼓ange ξ0r t鈕 el磁 St fiVe(5〕 consecutive tr絞 di蟲g

d&ys inlImediateIy prior t0宙 he d技te of ths Joimt A且 not:ncenlent;

(e) a趕 iscoumt oF a黛 螢roxim統把ly 22.獮 %to the avera簭⊕cioSing price oξ  ⅢK軍 0.03l per
惠數窺r⊕ 轟$賤110ted o且 審蟲eS在0Ck EX:ch巍扭ge for琶仇怠壬as意 nVe(5〕 c0數§eC隿琶iVe tr轟 di嶔蘿
days tlp to a斑 遘 inciuding the d&te of the Join:Annou扭 CenlCnt;

(珆  a discou鐵 t of往pproXi主n&te壬 y25.60ㄋ乞to the average c10sing price of攙 pproXimlateiy

蛋:::致 S0.032 發er Sh&re 毯鑫 quoted 0n the ∫tock 〕Erxclta且 ge ξ0r 音he 董毯$t ten 《:i0棲
comSecutiVe tr〔:lding d毯 ys up to a且 d inCltlding the d啟 te of the Joil1t↙╰nnouncclxlCnt:

〔g) 技 diSCOunt 0ξ 技p黛roxi選m′盆tely 22.5窸 吵乞to tlle aver&ge c王 0惠 ing price of&螢伊roxinlately
．
l受蝵監專0.08重  發er Sh啟 re巍駐 q隿◇ted o扭 電藪6 Stock:Exchange for th愈 1我 St thir宙 y 寺:30凄
consecutive t:radi致 g dayS扶黛 to and incl堪 ding the date()Γ  the Joirlt/L發 nou斑 CeI:11§ nt;

(h) 毯  diSC〔》unt of ap黛 roxiI逾 ateIy 45.45ㄅ 乞 to ths cons0iidate遘  扭et 彿SSet Valuc

毯電tribu它稅韜董c to t魏e Sh毯 rel及◇居derg oξ &發黛r0:xi嶔1鑫在ely:玨瑾致80,04硌 密er S紅 ar心 毯S鑫愈玉重

乳痠arcll＿ 2025 calcula楚 ed baSed on t鈺 e &udite礒  consolidated :工1ct asset v技 1賊e
機ttri韜 utabie to tilc Sllarchoiders oΓ  approxiI雖 ately l壬 K專 13憑 .卷 miliio技 纔S 毯t 3重
氃獲盆rC數 2⊕ 25;機雞d

寺重)  a discount 0F 毯pproXi避1盆 te重y J4.72S/乞  t(〕  the consolidate遘  net asset v我重ue
技ttr音 but穩鈺le t0琶蟲駐S蟲盆reh0瑾礣ers of鑫 p發 roxirI:蛋盆宙e音y:H!K$0,053黛er S鈺挂re毧§毯t玉垂
乳獲arc11 2025 caiculated based on the adjustcd net asset value attributable to the
§i1巍re鼓 0ider豕 0ξ 我發靜roxi王

．駐毯teiy:rlk軍 1卷 4.各 :“生就lion after taki我 g into account t鈺 e

rCVal退 巍ti0且 S琺r發 i避S of撥 發proxin1孔 te甚y:賊 K§ 29.91覝 .il重iom ort鈺 § 黛r0psrtieS fror扭 器蚩

鼠瑾毧rCh 2()25t031 Jtliy 2025,bei欺 g the Valuation date or t扭 e馬厂aiu&tiom:R＿eport展 S

SC電 0ut in Appendix更 I:蛋 to t羾i8《E0I工1positc l」 0cumle§ t毯nd t至le dirrerc搬 Ce bCt、 veen

電巍e con承 ider攙 tion under the Provisio迅 絰l 」牡gre劍田Le11t (as de錢 且ed i姓 奮he 器尊Ctio推
嵬eade遘

“5.Adjusted Net Asset Vahe” in Appendix II)and tke apφ mise(1 value of

pro發erty重 in琶數e Vai磁 atio技 :篾＿eport 0Γ HK霉 1.蠈 Illil登 io姓 .

釜目:.垚鑫玒§邁發啟:妓礡也6發嶨S童 C王巷鈸無gP斑ceS§fS鼓瑟r台卷

E)uri轟惠 the :R.e崔ev轟nt Period, the hig鼓 est and t0．Ⅵ
rest closi技 g priCes of t數 e S壬lares 巍S

儀碔0t⊕ do娥 t鉏e Stock l巨:xC輛猛效gc、馬「很$．〕比:亞(S0.042种 Gr S犰巍re on 玉5 8eptenlber 2025毯 in.透 壬卷
geptC王91ber 2025巍nd壬旺亞殳8〔1.022 pcr Share on 7 April 2025,res肄 cctiv§ ly.



1:「毯王避e of古乳§《:多 f撐唐r

令́ks毯 tt羾e至“遇teSt P:ractica扭凄c王)毯重e,there are 3,王 07,8少 3,撐璋0 Shares im iss進 e.O致 琶鼓e扭盡S重 s

of t鈺e 10,ffer Price oF〕 H::著($0.02碑 per 10:ffer gkare, til駐 entire i轟 Sued S蟲啟r6C撥 p:t巍蛋 ⊕rt數e
《二::OI發p&lly、內「0社id be Valued at HKS74,589,443.IExcluding the S&le Shares amd 錢S8敬 In＿ i扭g

t垂1時re室 $no c重lamge i轟 the iSsued s數 攙re C&發重tai or the(二:oHnpany from the j:一 鑫tC惠 tP’rac:ic綠話甚宕

D;猛 te up t0每 he Cio單 C oftke of毚 r,盆 宙艤 段1⊕ r1,591,35堅 ,磯 0T Sh啟 re.S Wi重 1鈕§su镼 cct t0皂鉏e of斃 f⋯

:3:a§ ed o致 t鈺c ofrer Price 0ξ 王,王亞《:專 0.024 per 0董
’
fer Sharc a11d(9n the basis of Full acceptance of

t蟲e0董 丁e:r,t效瞎 In稱Xi蟲luⅡ1 pay在 le11t o恥 壬ig毯 tion§ payabie by the． 0董
’
feror眼 姓der the 0Γ ξer、vo達褒d

抵駐IH:藝乏$3水 ,1發 2,愚 2姦 .

1E:0工 1最 r工工9ati0王 k(lf I凌 i姣a工斑Ci竁玉】監鋪 <l泓 rC母§

Tile orreror inte及 毽晷 電o蟲 我毯nCe the 0:fFer恥 y way ofits i硅 ter避毯lr．eSourccS.Baoi。 重我0

P啟 :r遙鼓erS魏 as輛 een盆少poi鼓 t駐d毯 S定h§ fina避Ci毯1&dVis§r琶0t鼓e iofferor in re愿 黛ect or t鈺e0ξ rcr

盆nd iS S&tisned that su丑、icient fin盆 11Ciai resources are盆 Vail孔 ble to the offeror to s戳 皂iSfy Γu壬重

acGeptance 0Γ 琶數c《Dff:cr。

旺:0至礒是古ion t0逢螽e10:臂 f各V

:T重

及§《E》ffer is co1及 (iiti(》 蛋lai t1蛋)0xl Va至 i旺重啟CCeIlt獟 IlCeS 0ξ  t全le offer扭 eiIlg reccived《 纔f1《圭I10達 ,

驎r扳cre p§ r斑litted,、vit羾dr缸W啟〕by碑 :0⊕ 黛．斑玻“o垚 宙仇Gd轟te or C10§ i鼓呂 0f the ofrer毯藪蟲0u蟲 Ce蟲 i毯

thiS Co雖posi宙 e DoC豫ment,i.e.4 November 2025(or such later tinle or date毧 S t1le 0描eror

n1毯 y,su晰 ect to t效 e Ta豇eovcrs Code,4cGid● )i且 re坤ect of蟲 e or兒r Shares whic效 ,toget監er

、

Vi電鈕 $蟲 &rcs很 沒r瞎轟dy 0馬V鼓ed by tke《 lfreror往 且d黛 絰rtieS技 Ctin縣 im c0鼓 Cert、vith it轟啟憑 扭C儀 uir嚇驪

before or durimg the 0Γ rer Peri0d,璃 磁ll result im thc ofreror a11d parties acting in comcert

媽’it組 重t組oldimg in段 ggregate致 10re t羾絻nJ〔｝黟毛 of the voti工 1g rights or t鈺 e<E0至1pany(

r:I’

his co11diti()n c稱 nnot be驎「技iVed. 王ft鈺 e conditio且 Can且 0t be ft王重:兩.ii§ d by the :First
ㄈ:10晷重扭g lD纔琶e,電鼓愈 0蛋ifer、v蟲 i發在辭惠e退 n瑾ess cxte且 憑6d.

The offer〔)r璃
「
ili issue an announceIne硅 ti巍 r¢ l拄tioIl to thc revisi0n,extensior1 0r lap忠 e

0ξ 夸鈕0 0fr翁 r ort鼓ef敬重Fii蛋逾ent of§琺C鈕 c0姓dition i且 &CCorda姓CG确尸ith畜hS Takeov慰 rS《二0de註 n婊

t數e Listing R進 leS.

The《〕Γξerer does intend to avail itseif◇Γany po瑀FerS of c0更發發社lSory acq1lisition 0F a蟲 y

《E》fξer S蟲機r§ 0賊tSt&扭ding毯 n婊 數0宦 攙C啜避ired破nder th6 0ffer after t1le赶 :i0si狃 g頂)技 tC.

:要

「

黜發 環:評發茹er 苗避鑫y 猙r 又發毯要 幾轡發 懃母§畚蛋撤9已9 我發C0盤遺圣發i§雖點至. 著瑋黜舞r翕斀§重選佳r彈 乳灘建 最撥了佳卷進吾r愁 辱發 發難遘

《〔:畚.瑙斑發就蝨要 轟難§
:蘧盈鑫 佳X鑫r§壺晷§ 避龜毯遶盂轡盛 月紓蠽愿魏 蠱幾我王孟皺鑫 重破 籦鱌:e啟r垚發孟鑫S畚ft燕像 〔●01避守颱魏y轟 臨適 if t豇 ey越 好老 曩簸

玨妓y遘 c裟恥古 稅籓§狂子 t數母女r密 1。,§盡tiom,t扭 舜yg豇 o強1d§0msult tLeir pro琿 e眷§io發巍呈色攮了重serS.

GL．OS王NG 1OF了〕:受E．O．FFER

王n accord毧 mCe吼 Fi電 11〕kuic重 J.至 0f the rI、稅l(eOVers《Io趲 e,t扭e(〕losing D毯宅e ofthe《〕rfer即√重i壬

f盆 1重 0雜 0r我 F琶er th慰 21$td&y董、r0且1琶h§ d我 te OΓ 會hiS C:0n琖 黛0§ ite I)ocuI迅 e迅愈‘丐V氨翁rC愈鉏e off爸 r

beC0避leS or is decl毧 red uncondition拉 i(珃rhethcr很8 to aCccptances er in all respects),it s羾 a1重



r§丟:避 ai登1 0pe致 for aCc:e豺 t毯nCe ξ
。

r not iess皂重la斑 Γ0urteen(重 4)days thcrc統 先er.T壬le更ndepc姓 dent

丞錳鑫rC蟲◇蛋der.鑫 毯釜e ren伎重鼓de蟲 t蟲巍tt鈺e《:)freror does鼓 0電 數av會 鑫遵y0biig&tions電 ok會e黛 t數c orr§r

o發en ξ0r acce發 t&鼓Ce扭 ey(｝ nd this 1:n淩Ilimu至114．days peri0建 .

T巍 e 重融宦§5t 塞i置破e 0錢 
、
轟ξ鈺ic蟲 宦鼓c 護二》ξξ§rer c&鼓  deC蛋鑫r6 電鈕c 《E接ffer 隿蟲C0雖 ditio錢 展受 鑫∫ t∮

aCCep達 澆欺CeS iS 7:00p任 Ⅲ1● 0且 t鈺e50tll d毯 y盈Γter the黛 oSting of this《二091posite.D0Gulm.e啟 t(0r

stlc數 1我 ter date t0 1騙;rkich the jExccutive工避攙y conSent〕 。王n在CCOrda致 Ce驈Fith〕Rule王 5.3 0fthe
r．

F盈ke⊕ V§rs 碎二:0def t鈺 e 《E9fferor 璃稜重蕊 pu鈺iish 盈鼓 攙丘裁0琶姓Ce避le扭琶 1〃扭e避  t番le 砭二》至ger beco避沒eS

駐裝C0段 ditio我 al aS t0我 CCe蛋9tances and瑀 h́en the offer becoI． IleS u且Condition&l iil al1 respec愈 S“

琶f翣e.錢 §彗A:ee母 F儀欺簭古欺e:0f齝 r

:3:y validiy毯 CCCpti鼓尊琶he《DF眷er,the王扭礣ependent Sh我 re數 0idc:rs瑀Fi蛋重sc蛋 i thcir tendered

忠紈纔reS琶0t巍 e《:)ff駐.ror fr駐 e fr0斑1我 :瑾 i●:E;且 Cu斑1br展駐CeS a秩 d色0蕃§th§r瑀「ith挂 11 ri臨鉏t愚 技音t毯 G錳 im簭 璩o

t吾1g致1,inCl睡 dimg the rig11ts to reccive a致 y divide且 dS&nd other distributions,declared,nlad§

0r paid on or毯 ξ宙er the毽 ate on丐VhiCh t數c《DFξ爸r iS rnadc,tliat is,the datc or thc posting 0r

琶藪is．．《二0更敪posite i)0cunte鼓 t⋯咸【.ccc黛 t在我CC oΓ 七he《Dξrer鈺y amy Inde黛 e且demt g蟲 &re鈺01d§ r、vi重i飶e

deenled to c0且 Stitute毯 representati0我 孔nd膈 F盆rr我且ty by such person that al重 Sl1&res s01d by

such person tinder t數 c時3｝ffer are free rio.H1&ii.IE且Cunlbrances and t0gether〝 尸it凱 &ll rig蟲 t惠

巍t琶aC鉏蟗ng琶0t數 e斑:1f i飛 Ciudi娥 g the r畜 g11t．s to r色Ce晝ve盆扭y divid§駐dS我 無d oth色 r di思 trib驢tio數悉
,

dec珪毯red,11ladc or paid on or arter皂he da宅C on、盯hiCh the ofreris made,being t鈺 ed技 tC ofthe

4e惠 patC扭 of t鼓is《二〕omposite更 )0cu1發 en琶 .

/角kcce發宅毯nCe of the 《)fr色r1〃0uid be irrevoca扭 le and．瞞↙0uid not 魁e caφ a駐重c of be:i鼓 g

端↙it數 dr轟
．
騙iF啟 ,駐XCC卦 電 盆惡 per毯:lit琶 Cd破 鼓礣ef t蟲 c．IF巍籃念OVerS砥 E:Qd§ :

裝:r§n簭 〕盬omg:S寺巍r:技p】弭留老y

「
:至

1he Se娥
er’ s王嚄0mg::眨 ong ad va吾 orenl staIl1.p duty 0:血 &CCeptances of the ofrer孜 t魏 r拉 te oξ

0,10彎挴 質or辭稅r造 琶蟲er奪 0ξ)0ξ 屯妓色 in&rk拿 tV撤 lu尊 ◇Γ宙巍c Sh啟玉:e愿 0r電 he con§ i蟲卷f毯 tio鼓 p技 y毯 b支et蟲

respect oF t扭 e reiev我且t aCCepta且Ce by the Il1depcnde11t S鼓 纔reholders,、 v1lichever is hig扭 er,

瑪尸i重重be de(iucted rroH發 t數ec&8h毯 數10駁nt φ孜y舞b重e韜y the(3FFeror to the relevant更 避depende且 t

8h擁 r忿h01ders弋盯鈺0盆CCe黛tt蟲e ofΓer支瑪r鈕ers宙羾e鬈琶鑫無生於 憑婊ty c扶 1Gui撥 t§ d inc重避deS織 fr鑫Ctio且 of

HKg1,the stalIlp礣 破y wouid be rou扭 ded．up to the near§ st KKS1〕 .Thc oferor wiii arrangc

ror黛 ay避le扭t oft紋§se:Iler’惠王在0ng Kong a憑 va10fe:El sta1工 1p duty ol1 beh盆 if of the relev毯賤t
更無de黛ende盅 tS扭鑫r守數0珪 ders轟 CCepti姓 罌 t蟲e《〕ffer a且 dp就 y the b球 yer’ S蛋．10ng Ⅱ葒0ng盈 dV啟重0refI蛋

stannp duty in connectio啟 恥
「ith the accepta及 Ce ortile oΓfer and the tr盆nSfer of the Shares i俄

狂CCor憑 a跓Ce Wit鈺 它he Sta鐵p Duty ordinance(Chaptef l17 or the Laws oΓ 賊 ong．K.0進g).

⋯
．王、我X巍褒ie致 我建v長e會

I重1d愈發endem.t S118reh0至 ders are rcc(9rn.r匯 ende(ito consu重 重t1leir 0馬 Vn profeSSio11&重 advisers

毯Sto t鼓 尊 t孜盞孟tion imiplic毧 tio我S Of教 CCCpti且 g orr菇 ecti發g t1le offer:爇 o藪e of琶 he off斟 。or,斑 s

φarties 展Ctirlg in c0斑Cert, t1:le C0． :〔逸pany, Ba01Qia0 Partners, Prinlc Securities, th§

更n4c伊c致憑ent jFi效 anC:i扭受′臥dviger an建 the:R、 eg重strar轟且d their respective directors, 0ξ ficers,

毯ge盤 t惠 0r擁§募0Ciate§ or&迅 y(〕 ther p戭 rSon inv0Ivc繼 in t蓋愈 0重、fer緻 CCe發之S reS發0m襞 ibi董 ity for a發 y

taxation errects on,0r liabilitics 0Γ ,&ny pcrsons as&resuit oΓ their acceptancc or rejectio狙

0ξ the 0縣 er分



.3P器 冒魏滕發淼發

《二》避Ce 琶數e 嚄E>f蛋跆r 羾稜§ b。 C0至踐e, 0r 數纔S 韜ee鼓 憑ec蛋籮red, 逆效C0避透itiom我王 i致  毧凄i rcs黛尊C琶S,

發乳y玨le鐓 ti轟 C鑫S數 in re5p辭 Ct 0ξ t巍e盈CC慰pt擁啟Ce牧 0Γ t鼓e《公:rer,恥r妖ib駐 蛋憿ad尊 &$來 00蟲 &琴 發0．怎S蟗鈺ie.

but i亃 毯rly eVent,且0蛋 &ter th&且 SeVen(7〕 I已uSiness Days after the date en 1Ⅳ 豇icl1 the憑豫童貿
C0臸1爭蜜cte毽 acc§發雹毯避Ce 0ξ t數愈 10:fΓ憑r an違 t數 e relev毯 效t doCu駐1CntS 0Γ 毫it蛋c or tke 8蔌 廷reg 會姓

r§ $發§C電 ⊕f單眼C甄 盝CCe:辭乞纔垚C駐 段r§ reCeiv§4鈺yt鈺 e off§rof to rs鼓遘er e技 C蟲 忠隿C蟲 纔CCepta．．啟C手 of琶扭營
(E緊至fer coIInplcte a姓 鎧 v技 li憑 pursua歉t t0 Ruie 20.la玨 d Note i to Rule 30:2.Γ the F．rakeovers
《E::0礣 ef

No ri我 Ctio銓§ 0妻
’
進 CC遵tW重重受be p毯 ya羾居ea啟d thg爵斑及0狂玨t oξ C我 S數 c0進 Sider盆 tio狂

、
Vi蛋重扭e

r0臨茲蟲尊蟲 琺爭 t⊕ t蓋§ 魏e很reSt C駐鐵意i

《:》ver$e發卷:S毾 are亂發王孃:er群

’
蛋
．吁
乳e嚄3irΓeror in雹 en建§七0n及羅薣爸在要le《:〕 ff台 r avaiiab蛋 e t0毯 受it蟲eI姓depcnd§銓t Sharel10ider苒

,

i數 C重珪4i我簬 琶巍e Ov駐 rS駐啟S惠藪毯re數01der§” 蛋．瑾0瓃reVer,t垚§ 10Iξξer i愿 i姓 r駐 S針 ec在 0Γ 思尊C珪 r:電 i愈惠 oξ 毽
C0斑〕′伊毯魏y 蜜ncorpor毯 ted in t監 e 1ε:&ynlan I§ lands &nd is subject to the proccd磁 ral a鼓礣
disc重os隿r⊕ requir銘裝entg o:Hong k◇ 扭g whic鈺 盟 ay扭e憑 i縣erent鈊 0王 :且 0t組er juri$dict重 0ns,

匿E》 vCrse毯 $ §鈺盈rChoi遘 ers 1〃h0 璃riS鈊 t0 participate in tke 10,ffcr 贆ut 甑「it重l a registere螼
技d遘 rs思 SB眼t爞攭駐鼠0魏g鼠:0巍簭擻:§ 晷進師駐C:電 寬0夕 巍轟d鮮賤y鈺§鍼

．
i發it§趪 by,塞巍e蛋啟W思 &遵攭 r§:罌敬蛋盆琶i0菼撼

0r t1leir res伊 ective甘 uri§ dictio我 S in Connectiom with their φarticipatiom i技 the offer.10verse&s

S扭釜reh0蛋 defs气Vh0找re G托 ize殿 S,reSi硍 e11ts or mation&重30Γ &岱urisdic電 ion outsidc蛋 嚄0ng凄更o雖罌
s鈕 0駐毒de憨 serve ro瑾 愈V硪蟲琶纔爹爹毒ic毯恥t§ 1慰罌鑫重or r§ g姨 1鑫 tory require斑le效t$找轟d,丐V巍efe且CC⊕豕8毯ry,
se§ l(le罌a1段dViCe.1琶 iS the re§ p0雞Sibility of the Oversea8 Sh毯 reholders who甑 riSk t0毯CCept
t數e0邊Υer to satisfy t鈺 eⅢlse蛋 vgs撓 Sto t亂 e full observancc of the laws a且 d regulat重 0ns oξ 琶氀e

r.Si毽 V攙嶔奪 岱隿r蟗sdic發 i⊕強揍 音發1 C0銓狄愈Cti0毯 群 i琶魏 奮he &cct銓琶盆魏SC of t鈕駐 ｛oξr驟r 實重蝨C重udi盅鑫 t藪e
o韜 t盆ining of amy gov尊 r致I:11Cmt繞 l or ot扭er consent茂 VhiCh斑 lay be re賤 1lired or tile cor錢pliance

騧rit數 other致eCeSSary芽 br避1毯婁ities毯 n(吾 t鈺ep&y王Inent 0Γ  any tr毯 nSfer or other taxes due by惠 uC扭

融CC:§發楚晝避g 姦〕vcrg6.毯 S 怎魏纔re氀 0ider單  :斑  r駐晷黛⊕ct 0ξ  惠驢C鉏 湛熾ξ重sdiction$)兮 Z較$ at t蟲 e 藍⋯邁電eS音
P:racticabie更 )ate, b纔 Se越 011 thc record i啟 the regi$ter 0「 更強embers of the《:::0mlp段1ly, 怎aVe

毯St乳舍 0fFeror,there is且 0《二)Vers駐 &S Sh我 re數 oider.

斑殆Le發時發發毯藤a母 發f發難猙 《:緊發霉扭r臨 嚚 餞碾要 運多甲穩r卷舜啟乖 :E數 越f罃蠫.§發建er 
首
馣饞靈藍 黏§ 擺肄母更進發孃 古發 建貉遼選古1:發幾遣學 蠽

re發res避職透鑫t孟嚼H駐 鑫避鑫 耳驊鑫rr融撼闐晚群 褒ξ癰:讞嶊 鑫駐擲玨簸 嬞E按Y學釜惢鑫龜§ igi藗龜r奇e:鈕轟i鑫住f重番 t至瑣騰 甘0｝ f瑟er§rt逸 熬破 逸甄鑫 造畚C鑫翌

盈就幫 露 籦n癰 r母嘰硬是r肆Ⅱ妓可e強t§ 簸啟了母 韜ee遼 e§ m臥睜盬e盛 琇嘍t豇.::F難e《:9vel:§e鑫惡 :S玒象r§扭0玉鑫§r§ §豇10,駐1d Com澸 技蛋老

珪敵發裘r發 r發翣季藤毒最⊕歉靆矍 颱攮芋孟鑫鑫Γ潑 舋f壘錢 孋孕驩憋發.

王NFe欺則:ATIO至時10:彈 T:要芒」二《》FFE:發旺1黳

:更

〝
數e 10!ξΓ邑ror iS a c0王 ．進p盆my 主投Cor黛 orated in t婁 le :Britisk 

、

ㄏirgi扭 王S漫ands ．玷√官t數 壬inlite癰
li鑫bility..i一 ks技 t琶魏e．王i籛 t駐 S琶 蛋。r盆CtiC展扭童e.I:二9a籃 G于 堂︾嘆:rt《二魏eung is奮 巍尊 So蝵 e器董1巍 reho甚der色 nd蕃 0量慰
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daiiy operations of the ｛G:roup. Mr. Cheung also possesseS extensive experience in the
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major inve$tim§ nt banks in Asia PaciFic.Based on the above background and experience,t扭 e
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::Financial InforΠ lation of the Group’

’
and」牡ppendix V‘ ‘General Information

oξ the Grou乎
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to thiS Composite Docur狂 .ent,respectivciy.

王與TENTHON OF THE O:FFEROR王 N且ELATI:ON YO THE CROUP

IFollowing tJle c0且 1pietion of the(3:fξ er,the ofξeror intends to continue tiie existin罌

鈺玨SineSse§ ◇f音hC Grou發 :

The OFreror has no intenti011 to(i)acquire ne恥 「buSiness for the Group;(ii公 introduce
毯ny major c數盆且geS t0,d重 s黳ose of or do、蟲rnSiZing the existing busi且 eSS and oper&tion of th⊕
Group:(iii)discontinue the employment of any emp10yees or the Group or to mak§
S●ig砡inCant cha且 geS to a且 y elmploynlent:(iv〕 dispose oF or re⋯ deφ10y the伍xed竁 SSCtS or t數 e

C戀 :攤.p巍ny.0雷藪尊rt㏑校m thoS怠 i斑 itS ordi啟轟ry a數d珪惠社我1 Course or busine$s;or(v)io nolmi鼓 巍t色

or appoint new Directors to the:Board.I:Io瑪 「eVer,thc offeror、 vili continuously revie、 v t1le

business ofthe Group and thc o「 ξeror rcserves the right to IIlake such changes that it deen1§

蟲慰CeSS&ry or色發黛ropriate t⊕ the Gr0磕爹
’
s business a蟲d operations t0 0ptinlise電 鈺c valuc∮ξ

the Group.

〕P’狂LliC F10at啟nd Maintaining the Listing:Statu§ 0f准 h母 ●CoⅢipany

The Stock Exchange has stated thati氧 at the cios§ ofthe ofrer,iess thaIl the nlini1．nu〕:m

爭f§scribed 發§rcentage 扶辭發1重 cε1bie t0 董鈺e (」 0il1p&ny, beimg 25孓璱 of t兢e 重§∫駐ed S蟲纔r§§

(exciuding treasury shares),are held by the public or if the Stock:Exchange believes that:

(i)  a fhlse Inarket exists or may exist in the trading of the Shares;or

(ii) th纔 t琶盤ere are i政晷ufftCient Sil磷 reS in public數 ands to Im&int挂in我扶 0rdCr褒y nlarke發 ;

it、viil consid雹 r gxerciSing iis遘 iscretion雹 0S破 Spend dea重ings in the Sharcs.

Prhc ofgeror intends the(E:0I〕
npaⅡ y琶0 rer1lain liste.d on the Stoc紅 :Exchangc.The so婁 尊

director of宙 鉏§ 瑤Dξferor肌 巍S駐毯dert鈾欻e扭 t0古 he StOGk:E.xch我 nge to t毯ke色ppro黛 ri毯 t§ Ste黛 St仆
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