Dated 21| March 2024

BETWEEN

HONG KONG HIGH QUALITY LIMITED
(BBBEARAT)

AND

CHINA KANGDA FOOD COMPANY LIMITED
(PEEARMABRAD)

DEED
Y




THIS DEED is made on the day of March 2024

ZN

ZABM IR T 2024 F3 B2 HEL

BETWEEN:

(1

(@)

HONG KONG HIGH QUALITY LIMITED (&858 A R /2 3)) (Hong Kong

Company Registration No. 3191293), a company incorporated in Hong Kong having
its registered office situated at Unit 1610, 16/F, Tower 2, Silvercord, No. 30 Canton
Road, Tsim Sha Tsui, Kowloon, Hong Kong (“HKHQ”); and

BEEBEARAT - —REEBIMRUMAS (FBAIHRS : 3191293 ) -
OO APRERAI T EB N RRIVIES ZRE 30 SHBP L _H 16 18 1610 =
( PERBBE ), &

CHINA KANGDA FOOD COMPANY LIMITED (B EABmBR A T)

(Bermuda Company Registration No. 38299), a company incorporated in Bermuda
having its shares listed on the Main Board of The Stock Exchange of Hong Kong
Limited (HKEx Stock Code: 834) and on the main board of the Singapore Stock
Exchange (Singapore stock code: P74). Its registered office is situated at Canon’s
Court, 22 Victoria Street, Hamilton, HM 12, Bermuda (“China Kangda”).

PEEREABMARAT  — REBAFAEMRUINASE (ARARIRS .
38299 ) HTEBRKERGMARASER L ( FEEKRENRS : 834 ) KFM
WIESRGFER LM (FIEKRERS  P74) £ - EDFMRAAFEMAIT
Canon’s Court, 22 Victoria Street, Hamilton, HM 12, Bermuda ( FAR“PEEKX” );
K

(HKHQ and China Kangda are collectively referred to as the “Parties” and each a
GCParty”.)

(EBEERPEERAGHRA RS « ATt E—75 SRR — )

WHEREAS:

(A)

(B)

China Kangda is indebted to HKHQ in respect of the Loan under the Loan Agreement
(each term as defined hereafter).

PEBEAREEBZER NRER -

The Parties wish to enter into this Deed to record their understanding in respect of the
outstanding and overdue Loan under the Loan Agreement and the winding-up
proceedings commenced by HKHQ against China Kangda under action no. HCCW
468/2023.

WHPBI LI AL LOUCEN T N RN N RELFBIPARTRANE B SR
BIFIAZEA RS HCCW 468/2023 X PEFE AXIRENBSEREFMNIEIR -

2



NOW THIS DEED WITNESSES as follows:

svE2ATE AR (1 S

1. PARTIES’ ACKNOWLEDGEMENT AND DETAILS ON ARRANGEMENT

X2 HRRZHRNE

The Parties hereby irrevocably acknowledge, agree and declare that:

M E LA BT EE BN ~ RIEIHARA .

(@)

(b)

HKHQ and China Kangda entered into a loan agreement (& X #}1X) dated

19 July 2023 (the “Loan Agreement”) in which HKHQ provided a loan in
the sum of HK$39,000,000 to China Kangda (the “Loan”™) .

PEREASEZSEXL BN 2023 F7 8 19 BWERDIY( “ER
W) - RIEERIN - FEBEO P E R AR M —2 39,000,000 &

TTHER (“ER)-
The Loan Agreement contains, inter alia, clauses to the following effect:

REBERDN - EPBFEERRTUTRONER

(i) clause 1.3 thereof provides that the loan term (& A HABR) is one

month from the date on which the Loan is remitted by HKHQ
to China Kangda’s bank account (the “Loan Term”) and upon
China Kangda’s request, the Loan Term can be extended for a
period of one month with HKHQ’s consent.

BERUINEE 1.3 ZANE - ERIRN AT BB ERETCA
PERAROTKFP ZHE—NF (“BRER” ) IPERE
AREER - AFBBELRE - ERHRITER—NA -

(ii) clause 1.4 thereof provides that the Loan is an interest-free
loan;

ERINEE 1.4 RAE - BRALESE

3

’

(iii) clause 2.2(1) thereof states that China Kangda irrevocably
agrees and undertakes to HKHQ that it shall repay the Loan in a
timely manner; and

ERNINE 22 (1) FANE - PERARTRHEEEFG
BEBEABERIZNGEAER ; A

(iv) clause 3.1 thereof provides that the Loan shall be fully repaid
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(c)

(d)

(e)

6

(2)

by China Kangda to HKHQ within three business days from the
date of expiry of the Loan Term.

EHNINEE 3.1 RAE - PEBANEGBRMRAMAE=
A TIEARBEBBESIERER -

On 21 July 2023, the Loan was remitted by HKHQ to China Kangda’s
bank account as specified in the Loan Agreement. Accordingly, the Loan
Term shall expire on 20 August 2023.

=aEiT 2023 £7 B 21 ARERCAPERAMNRITIKS - Bt -
SRR 2023 F8 H20 8 -

By a letter dated 18 August 2023, China Kangda requested and HKHQ
agreed to extend the Loan Term to 20 September 2023. By operation of
clause 3.1 of the Loan Agreement, the Loan shall be fully repaid by China
Kangda on or before 25 September 2023 (the “Repayment Date”).

BIE 2023 7 8 B 18 ANER - B8EREEPEE AR ERRE
K% 2003 9 A 20 BRER - RIBEFNINEE 3.1 KONE - PHE
BART 2023 £ 9 B 25 B (“ERE”) RZAEBERAEN -

On the Repayment Date, China Kangda has failed to repay the Loan to
HKHQ.

EERAZRA - PEEAREREERTEBEE -

On 20 October 2023, HKHQ issued a petition to wind up China Kangda
(the “Petition”) (Case No. HCCW 468 of 2023) (“the Winding Up
Proceedings”) with the High Court of Hong Kong on the ground that
China Kangda is unable to pay the outstanding and overdue Loan under
the Loan Agreement.

2023 £ 10 B 20 B - B8EEUPERATAEE RN P AL
MABNRZNER  DEE88SERREBATERANERER
(TR “BREBE”) (EHMSH HCCW 468 of 2023) (F#H “BRE
F_\.?_’”) &

HKHQ and China Kangda entered into a deed dated 22 December 2023,
pursuant to which China Kangda shall repay the outstanding and overdue
Loan under the Loan Agreement within 3 months from the execution date

of this Deed. No interest will be charged from the Repayment Date until
full payment;

hEBEASEBEIET 2023 F 12 B 22 BEEEZY BHEA
183 NENEARZNN T ARERARER - BEREHENR
ZEREI A ER R

oY
[
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ZET
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3.1

(h) China Kangda hereby acknowledges and admits that it owes HKHQ the
outstanding and overdue Loan in the amount of HK$39,000,000.

PERATELBARFKAEXREBEREAREZANBHENERSG H
$39,000,000 & 7T -
@ In consideration of the premises and by way of arrangement, it is hereby

irrevocably agreed by the Parties that:-
ZERBFIRAUZHNAR - NHELATHHEMEE

China Kangda shall repay the outstanding and overdue Loan under the
Loan Agreement on 22 April 2025 (or any later date as agreed between the
Parties).

PEERANT 2025 F4H 22 H (WA ANBENEAREEE )
REDERINN N ARER B LI -

THE PROCEEDINGS AND REPAYMENT A2 EREAR

On 22 April 2025 (or any later date as agreed between the Parties), China Kangda
shall repay the outstanding and overdue Loan under the Loan Agreement. In the
event of China Kangda’s default of this Deed (whatever the reason for such
default), HKHQ shall be at liberty to take legal action against China Kangda,
including but not limited to issue a fresh petition against China Kangda on the
ground arising from the Loan, the Loan Agreement and/or this Deed (the “New
Petition”) without further notice to China Kangda and China Kangda undertakes
not to oppose the New Petition by reason of the withdrawal of the Petition and/or
whatsoever.

T2025 F4 522 B (FNAANBENEOREEE ) PEBRAMNEARR
RPN FRARBEEBAEIR - MPERAERAZY ( RMEZEHAMNEH
A ) BRERENELTH—DBHPERANERT - WPERARE
RRITH - BREARTRMUGIR - BRI/ AR =41 0 U 3
HEPERAKXLFNZIES (“HE21BEH ) PERARKELASUEES
ZEEREZ2E BN/ EMEERNHZIED -

GENERAL —f8%

This Deed may only be varied or replaced by a document duly executed by the
Parties.

AZAN BN EXSER M B e B -



32

33

3.4

35

3.6

3.7

3.8

This Deed contains the entire understanding between the Parties as to the subject
matter contained in it and supersedes all previous agreements, representations,
warranties which are contrary to the matters stated herein.

ABYEE W N ILRLFRE Y SENTZER - HIKSARAMLS
TR R A FRA AT Y ~ BRIV ERIE -

China Kangda and HKHQ acknowledge that this Deed has been entered into of
their own volition and each has obtained his/her/their independent legal advice
before entering this Deed.

oh [ B AR B 3 S ML A A 2 2 X5 BRI I8 - RS L AR
AR RBERBRIDARRN -

Each Party must promptly execute and deliver all documents and take all other
action necessary or desirable to effect, perfect or complete the transactions
contemplated by this Deed.

=5 MATENE ERMFA S - H RIFAA E it ER TR - B
LI~ EEHSTRARLTANIRS -

Each Party must pay its own legal costs and expenses in relation to the negotiation,
preparation and execution of this Deed and other documents referred to in it,
unless expressly stated otherwise in this Deed.

BIERHRAT - SHVRETEZNEXERRE R PR EM AR
W EEMRITARKERERMEA -

If a provision in this Deed is held to be illegal, invalid, voidable or unenforceable,
that provision must be construed to the extent necessary to ensure that it is not
illegal, invalid, voidable or unenforceable. If it is not possible to construe a
provision as required in this clause, that provision is severable without affecting
the validity or enforceability of the remaining part of that provision or the other
provisions in this Deed.

R A RADHRRBINERTES - TR - TRBHATHRIT - WAHE S
ZRZPBEREARZIEE - TN - TR ATRITH - IRIARBASR
SR TR INRD - MZRRTEHE - BAEMERROERI DK
ABLAPEMZRNB BT NITH -

This Deed may be executed in any number of counterparts all of which taken
together constitute one instrument.

APATSSEMHENRA - FIARIAINE LA — XS -

This Deed is made in English with the Chinese version for reference only. Each of
the Parties hereby acknowledges that it fully understands and has obtained
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independent legal advice on the English version of this Deed. In the event of
conflict, inconsistency between English version and Chinese version, the English
version shall always prevail.

ABAPPEITERS - UHESE - WHKIEA - ER0EBAZAN
BERAH ER IR AKERIUAERBN - WARANPERREAZEBE
ARG A= 28+ NATRSARAAE

3.9 This Deed shall be binding on and ensure for the benefit of the successors and
assigns of the Parties hereto.

AR WM EAAMZIUEABRBLARTS - FHEEMNOF S -

3.10 This Deed is governed by and is to be construed in accordance with the laws of
Hong Kong. Each Party irrevocably and unconditionally submits to the
non-exclusive jurisdiction of the courts of Hong Kong and waives any right to
object to proceedings being brought in those courts.

ABAZEBERARFITUREBERER - SHELRGEUBNEB LR
HIFEBEREN - HHFRNEZF AGREIFIAREAINF] -

IN WITNESS whereof the Parties have executed this Deed the day and the year first above
written.

WA ST XEMREAEEE AL - DIEULR -

SIGNED as a deed
and SIGN on behalf of
HONG KONG HIGH QUALITY LIMITED

(@&!T’EEBE’\T)

For and on behalf of
Hong Kong High Quality Limited

& & F B A g
7(\@\%

' Name: Authorized Szgnature(s)

St N S N

Title:
In the presence of:
SIGNED as a deed and )
SIGN on behalf of ) For and on Béhall of
CHINA KANGDA FOOD COMPANY LIMITED ) China Kangda Food Company Limited
(PEEABRRARAT) ) 4

R A
Name: ! Auvi
Title:

In the presence of: “é—}#%





