PROMISSORY NOTE 1
(the “Note™)

Fx1
(THhRHE,)

Date: 4 September 2025
BHA - 202540A48

Zephyrus Capital Limited, a company incorporated in Hong Kong with limited liability
having its registered office at Unit 60, 3/F., Yau Lee Center, No. 45 Hoi Yuen Road, Kwun
Tong, Hong Kong (the “Issuer”) for value received HEREBY AGREES AND
PROMISES to pay to Tsang Chun Ho Anthony, holder of Hong Kong Identity Card No.
Z363443(5), having his address at Unit A, G/F. Count B, Tower 3, Dragons Range, 33 Lai
Ping Road, Shatin, N.T., Hong Kong (the “Payee”, which term shall include his successors
and assignees) or to such person as the Payee may direct in writing, the principal sum of
HK$20,000,000 {the “Principal Sum”) on the terms contained herein.
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This Note is made pursuant to a sale and purchase agreement (the “Agreement”) dated 4
September 2025 entered into between Ms. Ma Xiaogiu as the vendor, the Payee as the
guarantor, and the Issuer as the purchaser in relation to the sale and purchase of 100 issued
shares (the “Sale Shares™) of Mars Worldwide Holdings Limited (the “Company™),
representing the entire issued share capital of the Company, at a consideration of
HK$54,000,000 (the “Consideration’). Capitalised terms used herein shall have the same
meaning as those defined in the Agreement, unless otherwise specified.
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Principal Sum & &

Pursuant to the terms of the Agreement, part of the Consideration in the amount of
HK$20,000,000 (i.e., the Principal Sum) shall be satisfied by the Issuer by way of issue of
this Note. As security for the performance of the Issuer’s obligations under this Note, the
Issuer has on the date of this Note entered into a deed of share charge over the Sale Shares
in favour of the Payee subject to and upon conditions set out therein.
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Repayment %3

Subject as hereinafter provided, the Issuer shall pay the outstanding Principal Sum on the
date falling four (4) months after the date of this Note (the “Maturity Date”).
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Interest $] &
No interest shall be accrued on the outstanding Principal Sum.
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Early Repayment 3 27 3% #k

Provided that the Issuer has given to the Payee not less than ten (10) Business Days’ prior
notice in writing of its intention to repay any part of the outstanding Principal Sum under this
Note, the Issuer may at any time from the date of issue of this Note up to the date immediately
prior to the Maturity Date, repay all the outstanding Principal Sum of this Note or any part of
it (in amounts of not less than HK$1,000,000 save that if at that time, the outstanding principal
amount of this Note is less than HK$1,000,000, the whole outstanding Principal Sum (but not
part only) of this Note may be repaid). Notice of intention to repay the outstanding Principal
Sum of this Note shall not be effective until actually received by the Payee but once having
been given by the Issuer shall be irrevocable. No premium, fee or penalty shall be borne or
payable by the Issuer in respect of any early repayment made in accordance with this Note,
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Method of Payment 4} #.% &,

Payments hereunder shall be made by way of cheque(s) or cashier’s order issued by a
licensed bank in Hong Kong in favour of the Payee or to such person as the Payee may
direct in writing delivered to the address set forth above or at such other address as the
Payee may from time to time specify in writing or by remittance to such bank account as
the Payee may notify the Issuer from time to time in writing and delivered or remitted to
the Payee by 4 p.m. on the due dates for payment of the outstanding Principal Sum (or by
other means to be mutually agreed between the Issuer and the Payee) and the receipt of the
said cheque or cashier’s order or the remittance advice shall be a sufficient discharge to the
Issuer,
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Transfer or Assignment $ ik

This Note may not be freely transferrable or assignable by the Payee save with the prior
written consent of the Issuer, which may be given by the Issuer at its absolute discretion,
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Time of the Essence and No Waiver B} [8) X4 2785 8 %

Time is of the essence of this Note. No delay or omission on the part of the Payee in
exercising any right hereunder shall operate as a waiver of any other remedy under this
Note. A waiver on one occasion shall not be construed as a bar or waiver of any such right
or remedy on a future occasion.
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Governing Law and Jurisdiction 3§ B 744 % 34

This Note shall be governed by and construed in accordance with the laws of Hong Kong.
The parties hereby irrevocably submit to the non-exclusive jurisdiction of the Hong Kong



courts.
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SEALED with the COMMON SEAL OF
ZEPHYRUS CAPITAL LIMITED
% FZephyrus Capital Limitedey ik B &

and SIGNED by Sun Bang Gui
in the presence of:
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Date: 4 September 2025
B#L:202549A48

Zephyrus Capital Limited, a company incorporated in Hong Kong with limited liability
having its registered office at Unit 60, 3/F., Yau Lee Center, No. 45 Hoi Yuen Road, Kwun
Tong, Hong Kong (the “Issuer”) for value received HEREBY AGREES AND
PROMISES to pay to Tsang Chun Ho Anthony, holder of Hong Kong Identity Card No.
Z2363443(5), having his address at Unit A, G/F. Count B, Tower 3, Dragons Range, 33 Lai
Ping Road, Shatin, N.T., Hong Kong (the “Payee”, which term shall include his successors
and assignees) or to such person as the Payee may direct in writing, the principal sum of
HK$29,000,000 (the “Principal Sum™) on the terms contained herein,
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This Note is made pursuant to a sale and purchase agreement (the “Agreement”) dated 9
September 2025 entered into between Ms. Ma Xiaoqiu as the vendor, the Payee as the
guarantor, and the Issuer as the purchaser in relation to the sale and purchase of 100 issued
shares (the “Sale Shares™) of Mars Worldwide Holdings Limited (the “Company™),
representing the entire issued share capital of the Company, at a consideration of
HK$54,000,000 (the “Consideration”™). Capitalised terms used herein shall have the same
meaning as those defined in the Agreement, unless otherwise specified.
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Principal Sum &4
Pursuant to the terms of the Agreement, part of the Consideration in the amount of
HK$29,000,000 (i.e., the Principal Sum) shall be satisfied by the Issuer by way of issue of



this Note. As security for the performance of the Issuer’s obligations under this Note, the
Issuer has on the date of this Note entered into a deed of share charge over the Sale Shares
in favour of the Payee subject to and upon conditions set out therein.
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Repayment {%3if

Subject as hereinafter provided, the Issuer shall pay the outstanding Principal Sum on the
date falling twelve (12) months after the date of this Note (the “Maturity Date™).
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Interest F] &
No interest shall be accrued on the outstanding Principal Sum.
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Provided that the Issuer has given to the Payee not less than ten (10) Business Days’ prior
notice in writing of its intention to repay any part of the outstanding Principal Sum under this
Note, the Issuer may at any time from the date of issue of this Note up to the date immediately
prior to the Maturity Date, repay all the outstanding Principal Sum of this Note or any part of
it (in amounts of not less than HK$1,000,000 save that if at that time, the outstanding principal
amount of this Note is less than HK.$1,000,000, the whole outstanding Principal Sum (but not
part only) of this Note may be repaid). Notice of intention to repay the outstanding Principal
Sum of this Note shall not be effective until actually received by the Payee but once having
been given by the Issuer shall be irrevocable. No premium, fee or penalty shall be borne or
payable by the Issuer in respect of any early repayment made in accordance with this Note.
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Method of Payment 44 # 2 =X,
Payments hereunder shall be made by way of cheque(s) or cashier’s order issued by a



licensed bank in Hong Kong in favour of the Payee or to such person as the Payee may
direct in writing delivered to the address set forth above or at such other address as the
Payee may from time to time specify in writing or by remittance to such bank account as
the Payee may notify the Issuer from time to time in writing and delivered or remitted to
the Payee by 4 p.m. on the due dates for payment of the outstanding Principal Sum (or by
other means to be mutually agreed between the Issuer and the Payee) and the receipt of the
said cheque or cashier’s order or the remittance advice shall be a sufficient discharge to the
Issuer.
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Transfer or Assignment 3% ik

This Note may not be freely transferrable or assignable by the Payee save with the prior
written consent of the Issuer, which may be given by the Issuer at its absolute discretion.
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Time is of the essence of this Note. No delay or omission on the part of the Payee in
exercising any right hereunder shall operate as a waiver of any other remedy under this
Note. A waiver on one occasion shall not be construed as a bar or waiver of any such right
or remedy on a future occasion.
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Governing Law and Jurisdiction 3 /B &40 4 3842

This Note shall be governed by and construed in accordance with the laws of Hong Kong,
The parties hereby irrevocably submit to the non-exclusive jurisdiction of the Hong Kong
courts.
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