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29 July 2026

Yellowstone International Limited (the “Company”)
601-2 St. George’s Building,

2 Ice House Street,

Central,

Hong Kong

Dear Sirs,

Re: UNCONDITINAL VOLUNTARY CASH PARTIAL OFFER BY QUAM
CAPITAL LIMITED FOR AND ON BEHALF OF YELLOWSTONE
INTERNATIONAL LIMITED TO ACQUIRE UP TO 230,000,000 SHARES IN
GREENTECH TECHNOLOGY INTERNATIONAL LIMITED (OTHER THAN
THOSE ALREADY OWNED BY YELLOWSTONE INTERNATIONAL
LIMITED AND PARTIES ACTING IN CONCERT WITH IT)

We refer to the offer document of the Company dated 29 July 2026 (the “Offer
Document”) in relation to the subject matter.

We have given and have not withdrawn our written consent to the issue of the
Offer Document with the inclusion of our letter and references to our name, logo
and qualifications in the form and context in which they appear in the Offer
Document.

Yours faithfully,
For and on behalf of
Quam Capital Limited

Steven Chiu
Managing Director




