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Dated 22 December 2023

BETWEEN

HONG KONG HIGH QUALITY LIMITED
(BBBEARLE)

AND

CHINA KANGDA FOOD COMPANY LIMITED
(FERAR SRR RAE)

DEED
R4




THIS DEED is made on the 22nd day of December 2023
AEHHUTRF T 2023 £12 A 22 B EIT
BETWEEN:

(1 HONG KONG HIGH QUALITY LIMITED (FhBEHEMRSF) (Hong Kong
Company Registration No. 3191293), a company incorporated in Hong Kong having
its registered office situated at Unit 1610, 16/F, Tower 2, Silvercord, No. 30 Canton
Road, Tsim Sha Tsui, Kowloon, Hong Kong (the “HKHQ”); and
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2 CHINA KANGDA FOOD COMPANY LIMITED (¥ B & ARBARLE)
(Bermuda Company Registration No. 38299), a company incorporated in Bermuda
having its shares listed on the Main Board of the Stock Exchange of Hong Kong
Limited (HKEx Stock Code: 834) and on the main board of the Singapore Stock
Exchange (Singapore stock code: P74). Its registered office is situated at Canon’s Court,
22 Victoria Street, Hamilton, HM 12, Bermuda (“China Kangda”).
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(HKHQ and China Kangda are collectively referred to as the “Parties” and each a
“Party”.)

(FhBE AT EERARAREY  ATlE—F ERBEA—T)
WHEREAS:

(A) China Kangda is indebted to HKHQ in the sum of HK$39,000,000(as defined hereafter),
being a loan advanced by HKHQ to China Kangda on 21 July 2023 under the Loan
Agreement (as defined hereafter).
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(B) The Parties wish to enter into this Deed to record their understanding in respect of the
outstanding and overdue Loan under the Loan Agreement and the winding-up
proceedings commenced by HKHQ against China Kangda under action no. HCCW
468/2023.
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NOW THIS DEED WITNESSES as follows:
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1.

PARTIES’ ACKNOWLEDGEMENT AND DETAILS ON ARRANGEMENT
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The Parties hereby irrevocably acknowledge, agree and declare that:

SR AT T B e AAA - B E A

(a)

(b)

HKHQ and China Kangda entered into a loan agreement (1% 2 ) dated

19 July 2023 (the “Loan Agreement”) in which the Petitioner provided a
loan in the sum of HK$39,000,000 (the “Loan”) to HKHQ.

#E%k%é%ﬁﬁ%ﬁa#%mmﬁﬁﬁ198%%%%&@%#
W) 0 RIBE R 0 B SRR P E R AR —E 39,000,000 A
TR (R -

The Loan Agreement contains, inter alia, clauses to the following effect:
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(i) clause 1.3 thereof provides that the loan term (18 2 #A R is one
month from the date on which the Loan is remitted by HKHQ to
China Kangda’s bank account (the “Loan Term™) and upon
China Kangda’s request, the Loan Term can be extended for a
period of one month with HKHQ’s consent.
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(i) clause 1.4 thereof provides that the Loan is an interest-free loan;
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(iii) clause 2.2(1) thereof states that China Kangda irrevocably agrees
and undertakes to HKHQ that it shall repay the Loan in a timely
manner; and
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(iv) clause 3.1 thereof provides that the Loan shall be fully repaid by
China Kangda to HKHQ within three business days from the date
of expiry of the Loan Term.
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(c)

(d)

(e)

(f)

(h)

On 21 July 2023, the Loan was remitted by HKHQ to China Kangda’s bank
account as specified in the Loan Agreement on 21 July 2023, thereby the
Loan Term shall expire on 20 August 2023.

Ak EET 202347 A 21 BT AP BB ASBRITIKS Bt
s e 2| HR A N 2023 8 A 20 B -

By a letter dated 18 August 2023, China Kangda requested and HKHQ
agreed to extend the Loan Term to 20 September 2023. By operation of
clause 3.1 of the Loan Agreement, the Loan shall be fully repaid by China
Kangda on or before 25 September 2023 (the “Repayment Date™).
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On the Repayment Date, China Kangda has failed to repay the Loan to
HKHQ.
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On 20 October 2023, HKHQ issued a petition to wind up China Kangda (the
“Petition”) (Case No. HCCW 468 of 2023)(“the Winding Up
Proceedings™) with the High Court of Hong Kong on the ground that China
Kangda is unable to pay the outstanding and overdue Loan under the Loan
Agreement.
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China Kangda hereby acknowledged and admitted that it owed HKHQ the
outstanding and overdue Loan in the amount of HK$39,000,000.
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In consideration of the premises and by way of arrangement, it is hereby
irrevocably agreed by the Parties that:-
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(1) China Kangda shall repay the outstanding and overdue Loan under
the Loan Agreement within 3 months from the execution date of
this Deed;
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(i1) Without prejudice to HKHQ's right to take legal action against
China Kangda, including but not limited to issue a fresh Petition for
winding up of China Kangda in relation to the Loan, the Loan
Agreement and/or this Deed, HKHQ shall apply to the Court for
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leave to discontinue the Winding Up Proceedings and withdraw the
Petition; and
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(i11) Each party shall bear their own costs of the Winding Up
Proceedings.
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After execution of this Deed, HKHQ shall apply to the High Court of Hong Kong
as soon as reasonably practicable for leave to discontinue the Winding Up
Proceedings and withdraw the Petition.

§i$¥%5’é%ﬁﬁﬁ&%ﬁiwiﬁﬁ%@WRM@%%%%%%*
EET 0 P ERAAKE 2

Within 3 months from the execution date of this Deed, China Kangda shall repay
the outstanding and overdue Loan under the Loan Agreement. In the event of China
Kangda’s default of this Deed (whatever the reason for such default), HKHQ shall
be at liberty to take legal action against China Kangda, including but not limited to
issue a fresh petition against China Kangda on ground arising from the Loan, the
Loan Agreement and/or this Deed (the “New Petition™) without further notice to
China Kangda and China Kangda undertakes not to oppose the New Petition by
reason of the withdrawal of the Petition and/or whatsoever.
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This Deed may only be varied or replaced by a document duly executed by the
Parties.
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This Deed contains the entire understanding between the Parties as to the subject
matter contained in it and supersedes all previous agreements, representations,
warranties which are contrary to the matters stated herein.
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3.3

3.4

3.5

3.6

3.7
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China Kangda and HKHQ acknowledge that this Deed has been entered into of their
own volition and each has obtained his/her/their independent legal advice before
entering this Deed.
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Each Party must promptly execute and deliver all documents and take all other
action necessary or desirable to effect, perfect or complete the transactions
contemplated by this Deed.
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Each Party must pay its own legal costs and expenses in relation to the negotiation,
preparation and execution of this Deed and other documents referred to in it, unless
expressly stated otherwise.
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If a provision in this Deed is held to be illegal, invalid, voidable or unenforceable,
that provision must be read down to the extent necessary to ensure that it is not
illegal, invalid, voidable or unenforceable. If it is not possible to read down a
provision as required in this clause, that provision is severable without affecting the
validity or enforceability of the remaining part of that provision or the other
provisions in this Deed.
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This Deed may be executed in any number of counterparts all of which taken
together constitute one instrument.
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This Deed is made in English with the Chinese version for reference only. Each of
the Parties hereby acknowledges that it fully understands and has obtained
independent legal advice on the English version of this Deed. In the event of conflict,
inconsistency between English version and Chinese version, the English version
shall always prevail.
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This Deed shall be binding on and ensure for the benefit of the successors and
assigns of the Parties hereto.
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3.10

This Deed is governed by and is to be construed in accordance with the laws of Hong
Kong. Each Party irrevocably and unconditionally submits to the non-exclusive
jurisdiction of the courts of Hong Kong and waives any right to object to
proceedings being brought in those courts.
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IN WITNESS whereof the Parties have executed this Deed the day and the year first above
written.
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SIGNED as a deed

and SIGNED on behalf of

HONG KONG HIGH QUALITY LIMITED
(B AR R d])
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Title: Director
In the presence of:

SIGNED as a deed
and SIGNED on behalf of
HONG KONG HIGH QUALITY LIMITED
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Title: Director
In the presence of:



SIGNED as a deed and
and SIGNED on behalf of
CHINA KANGDA FOOD
COMPANY LIMITED

(FERARGRBRAT)

Name: An'fengiwf/

Title: Exceutive Director
In the presence of: Cl,r W /)



