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Global distribution network

2Tk E A

Hong Kong SAR* and Macau SAR"

B & B K P ERPT 29 (30)
Mainland China & B Ay it 56 (122)
Singapore 0 14 (16)
Bangladesh #& M0 1(1)
Brunei ;3 1(1)
India ENEE 218 (239)
Middle East* HER* 10 (7)
Myanmar 4 14 (14)
Nepal fE B 4 (4)
Reunion Island EEFE & 1(2)
Rwanda & B 1(1)
Taiwan region & & ih& 4 (4)
Thailand Z=[E 74 (78)

99(168)

directly managed stores in

Hong Kong SAR and Macau SAR,
mainland China and Singapore

iR R E &R R EIHPS ~ R E P R
MIRM E R EREE

32851

export franchised stores
O R ER

427 519

stores in about 16 countries and regions
[EEIRA16EE R K&

#The Hong Kong Special Administrative Region, China ("Hong Kong SAR")
TEEBFHITHE (MMEEE)

" The Macau Special Administrative Region, China (“Macau SAR")
RENRPIF TR E (TR ERI)

* The Middle East includes Armenia, Jordan, Palestine and UAE
HREEDXER NE -BHMERMEAKAERE

() Figures at 31 December 2023 are shown in brackets

RIBZ=ZF+A=+—HZHFLERRT
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FINANCIAL AND OPERATIONAL HIGHLIGHTS B R EERE

Financial performance R %IR

HK$mn
BEEET
Six months

ended

30 June

EAER

Revenue Yz 265 298 L11%
Gross profit EF 130 157 117%
Loss from operating activities & & £ %518 (48) (77) 137%
Loss for the period attributable to owners %A A FE15 A R &S 18 (52) (82) 137%
Basic loss per share (HK cents) &R EAFE GE1L) (1.56) (2.96) 147%
Gross margin (%) EF]Z(%) 49% 53% 1 4% pts BE 7D s
Operating margin (%) & & & F)%(%) (18%) (26%) 18% pts B BE DL
Net margin (%) /& 52 (%) (20%) (28%) 18% pts BEDE
EBITDA* (21) 36) 143%
EBITDA margin” (%) EBITDAZRFZE" (%) (8%) (1 2%) 14% pts BEDE
Capital expenditure B 7 fi 7 2 19 189%

# EBITDA (non-HKFRS measure) is calculated as loss before tax plus finance costs, depreciation of property, plant and equipment and investment properties and right-of-use
assets and minus interest income. The Company believes that the presentation of the EBITDA measure provides additional information to investors to facilitate the comparison
of past and present results. See the section headed “Management Discussion and Analysis — Non-HKFRS Measure” in this report for details.

EBITDA GEEEMBREEIE) DEBRABENLRERS WX BERRBEURKRENEURCAREE ZITE  HEFSRAGE - AAB)RA27EBITDALE
BRAREGERMVEIE UEREBBEREM 2 EE BN EAR ARG EEBN AR —FEEM B RELAFE — -

EBITDA margin (non-HKFRS measure) is calculated as EBITDA divided by revenue.

EBITDAZ X (JFEBMBRE LA E) HIZEBITDARR MUt E e

Key financial indicators EZE 8 #Ig51E

30 June

2024

ZTImE

~NA=+H
Inventory turnover* (days) 77 & B &5i* (%) 18 177 159 days & 194 176 days X
Inventory level (HK$mn) ZEKF B EET) 95 145 134% 155 139%
Current ratio (times) & (3 (fZ) 1.68 1.67 1% 1.71 12%

Time deposns cash and bank balances (HK$mn)

THRERNRERIRTER BEEED) 109 185 141% 364 170%
Net cash(HK$mn) R&F8E T (BB EER) 109 185 1 41% 264 159%

Total liabilities to equity ratio (%)
REBEHRRER (%) 149% 161% 1 12% pts BEDE 125%  124% pts AEH

* Inventory held at period end divided by annualised cost of sales times 365 days
R E 2 FERUEECHE M AT365X

* Time deposits, cash and bank balances less borrowings
TEHERMRERBITEFRER



Global distribution network 2Tk #8 484%

30 June 31 December 30 June
2024 2023 2023
ZEImE —E_=f& Change —E_=fF Change
AB=+H +ZBA=+—8H (o) AA=+H i
Hon Kong SAR and Macau SAR
ABRPER )
D|rect|y managed stores BEREEER 29 30 b1 28 ™
Mainland China & Fyity )
Directly managed stores B % & 2[5 & 56 122 166 168 1112
Singapore ¥l
Directly managed stores B 1% &[5 14 16 12 14 0
Other countries E{t1E % \
Export franchised stores (143 & 48 & & & 328 351 123 349 121
Total N
Directly managed stores B EE/EH 99 168 169 210 L
Export franchised stores H [ 37 &8 =[5 & 328 351 123 349 121
427 519 192 559 1132

Revenue by geographical market 213 35 948 2 Wz

Six months ended 30 June 2024 HZ -Z ZHEA=+HIEANEAR

Hong Kong SAR and Macau SAR
FEE R R EDRPT
71% (65%)

Mainland China FPEl A
18% 5%

Singapore 703K
11% (10%)

() Figures for the six months ended 30 June 2023 are shown in brackets
BE_E_=FRAZHALXEAZHFUERET

Regional retail performance indicators & Z & RIFISIZ

Same-store sales growth (%)* Net retall floor area (sq. ft.)
5 5 B RRIE R (%)* FEEREERTAR)
Six months ended Six months ended
30 June 2024 30 June 2023 30 June = 31 December 30 June
—mE HE_Z-=F 2024 203 2023
/\EJ +H ~NA=+H ko153 3 Change -FC= Chang
IER1EA LE7~ER AB=1H ‘I'_H +—H E AB=1H -]
Hong Kong SAR and Macau SAR
l!*?é}gz 1% 16% 68,100 68,900 1 1% 66,500 12%
Mainland Chma EPIW& 21% 9% 78,200 173,400 155% 240,600 167%
Singapore %103 -10% -16% 18,000 20,200 L11% 17,100 15%
Total 54 -5% 10% 164,300 262,500 137% 324,200 149%

*  Same-store sales growth is the comparison of sales of the same stores having operations in comparable periods
FEHERERARREHN ERENEEZHERLR



Bossini International Holdings Limited i EIREBMER AT

MANAGEMENT DISCUSSION AND ANALYSIS

OVERVIEW

The Group's revenue for the six months ended 30 June 2024
(the “Period under review") was HK$265 million (2023: HK$298
million) at a gross margin of 49% (2023: 53%). Table 1
an overview of the Group's results in its core markets. During the

provides

Period under review, loss attributable to owners of the Company
was HK$52 million (2023: HK$82 million). The Group's same-store
sales and same-store gross profit were down by 5% (2023: 10%
increase) and 14% (2023: 25% increase) respectively. Net cash
balance was HK$109 million (31 December 2023: HK$185 million)
as at 30 June 2024.

4 INTERIM REPORT 2024 1 # #} &
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RESULTS
Table 1: The Group’s results

Bossini International Holdings Limited E i3 E R E B AR AT

£
T mEEZER

For the six months ended 30 June
BERB=THL~ER

2024 2023
—ECME k- Sy:
HKSmn % to sales HK$mn % to sales Change
Al e B HIHER

HET A BET BT BE
Hong Kong SAR and Macau SAR TEEERFEEM 188 71% 194 65% (3%)
Mainland China HE R 49 18% 74 25% (34%)
Singapore i 28 1% 30 10% (7%)
Group revenue FERKE 265 100% 298 100% (11%)
Gross profit EF 130 49% 157 53% (17%)
Total operating expenses MEERY (192) (72%) (243) (82%) 21%
Loss from operating activities EEERER (48) (18%) (77 (26%) 37%
Finance costs BEMK (4) (1%) (5) (2%) 33%
Loss attributable to owners EREANELER (52) (20%) (82) (28%) 37%
EBITDA? EBITDA* (21) (8%) (36) (12%) 43%

Group same-store sales growth FEBREHERER (5%) 10%

Group same-store gross profit growth ~ AEEREEFIER (14%) 25%

At At

30 June 31 December

2024 2023

7 IS

ZEIME St

AB=+H +-A=+—H
HKSmn HK$mn Change
AREET AEBET e
Net cash ReP®E 109 185 (41%)
Inventory level FEKE 95 145 (34%)
Inventory turnover (days) FEBREH (X 118 177 (59)

# EBITDA (non-HKFRS measure) is calculated as loss before tax plus — * EBITDA (FEZE BHI IR+ 8) 5 #% %

finance costs, depreciation of property, plant and equipment and
investment properties and right-of-use assets and minus interest

income.

FIEPAGE -
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Bossini International Holdings Limited e EREBM AR AT

Revenue and gross profit

In the first half of 2024, the Group continued to face a challenging
market environment, with the Hong Kong SAR retail market
remaining sluggish. Although there was some recovery after the
border reopening in the first quarter of 2023, with continued
improvement in store foot traffic, the market situation quickly
stagnated again. The first six months of 2024 saw even more
severe market conditions, with the overall environment showing
no signs of optimism. During the Period under review, the Group
recorded revenue of HK$265 million (2023: HK$298 million). Gross
profit was HK$130 million (2023: HK$157 million), with gross
margin decreased by 4% points to 49% (2023: 53%).

Total operating expenses and loss from operating activities

The total operating expense to sales ratio decreased to 72% (2023:
82%).

Finance costs

Finance costs were HK$4 million (2023: HK$5 million), mainly
comprised of the interest on lease liabilities of HK$4 million (2023:
HK$5 million) due to the imputed interest expense accrued on the
outstanding balance of the lease liabilities.

Loss attributable to owners of the Company

As shown in Table 1, loss attributable to owners of the Company
was HK$52 million (2023: HK$82 million). Net margin was negative
20% (2023: negative 28%). The reduction in loss was mainly due
to (i) effective cost control of expenses and (ii) closure of loss-
making stores in mainland China for the six months ended 30 June
2024.

6 INTERIM REPORT 2024 1 # #} &
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Bossini International Holdings Limited E i3 E R E B AR AT

Non-HKFRS Measure

In addition to the results provided in accordance with HKFRS
throughout this Management Discussion and Analysis section,
the Company provides the EBITDA as an alternative measure. The
EBITDA measure is not intended to replace the presentation of
financial results in accordance with HKFRS. Rather, the Company
believes that the presentation of the EBITDA measure provides
additional information to investors to facilitate the comparison of
past and present results, excluding those items (including non-cash
items) that the Company does not consider as reflective of its core
operating performance during the periods presented.

The EBITDA is calculated as loss before tax plus finance costs,
depreciation of property, plant and equipment and investment
properties and right-of-use assets and minus interest income.

The use of EBITDA as non-HKFRS measure has limitations as an
analytical tool because they do not reflect all items of income and
expenses that affect our operations. When assessing our operating
and financial performance, investors should not consider EBITDA
as non-HKFRS measure in isolation from or as a substitute for
any other financial performance measure that is calculated in
accordance with HKFRS. The term “EBITDA” (non-HKFRS measure)
does not have a standardised meaning under HKFRS and may not
be comparable to similar measures presented by other companies.

FERBMBRESENHZ

BT AHEEBHRADMTRES BN
BREEREZEZEN KQBTFREM
EBITDAfEAE 5t & - EBITDAS & R AL
RIEEBMBREENEY) 2 HEEE 18
> AATIRAEBITDAZ BHABEER M
BOHNER UBLERBEREIEE 76
EARABIRAZEFERBERZ7HHE
ZROSEEE AR (BEFRSIER) ©

EBITDATS RN ATES BN EME B A 4
X BERRBURRENEURERRE
EZIE BEMBRAGE.

EREBITDAFAIFE B BREERFHE
RAMITEERRS REBKETE
MEERMLEZMBRARIHER R
FERMPZEERMBRRERE  REETE
EBITDA FEBMBREEAE) B
PEMEMREEBMBREENHEZ
MEBEXREHEDRETE  WRAFABEA.
TEBITDA | —5 GFEBMBREER )
EEBMBREENTIERELCEE B
RUBEHRAM AT F2 WAL BER
fELE & o
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Bossini International Holdings Limited e EREBM AR AT

The following table sets forth the reconciliations from loss before
tax under HKFRS to the EBITDA.

TREIRBEBUBRSEY ZFRA

518 BAEBITDAZ i8R o

For the six months ended 30 June

BEXA=THLAER

2024 2023

—E_MmE —TT=F

(Unaudited) (Unaudited)

(REER) (REEZ)

HK$'000 HK$'000

BETT BT

Loss before tax M mIES R (51,676) (82,093)

Finance costs ME WA 3,521 5,292

Depreciation of right-of-use assets FHREBEZINE 24,658 31,338
Depreciation of property, plant and ME - BEREEUR

equipment and investment properties REMEZINE 4,934 11,050

Interest income F EUWA (1,993) (1,383)

EBITDA EBITDA (20,556) (35,796)

The negative EBITDA was decreased by HK$15.2 million or 43%
to HK$20.6 million for the six months ended 30 June 2024, which
was mainly due to (i) effective cost control of expenses and (ii)
closure of loss-making stores in mainland China for the six months
ended 30 June 2024.

8 INTERIM REPORT 2024 1 # #} &

%Z:l:_v _@ﬁ/\ﬂ +E|Jt/\flﬁ ’
EBITDAEER /DB 52T B THI3%EH

5206 TB TEHAREE

ZEIMER

B =+ B 1718 B ()E RE I B S Al s i)

% B P B PO St RO 5 R U A



Bossini International Holdings Limited E i3 E R E B AR AT

DISTRIBUTION NETWORK

As at 30 June 2024, the Group had a presence in 16 countries and
regions around the world and had 427 (31 December 2023: 519)
stores comprised of 99 (31 December 2023: 168) directly managed
stores and 328 (31 December 2023: 351) franchised stores.

Table 2: Store composition by type and geographical location

At 30 June 2024

RZBZMEARB=1+H AEEEKEM
HIGEERMME » [ E A2 (CTZ
E+"H=+—R:5198) B (CE_=
F+"A=+—H ' 168%) EEEEEF K328
B CEI=F+"A=1+—H : 351/) FK
S5

ES

R BERBLRMEAE D ZEHD 6

At 31 December 2023

RIZ-ZWEARA=+H RZZZ=F+-A=+—H
Directly Directly
managed Franchised managed  Franchised
stores stores Total stores stores Total
EREE BHKE EHEE  HFgE
&8 &8 et Ji& & & 43
Hong Kong SAR and HEEER
Macau SAR P B L P 29 - 29 30 - 30
Mainland China R A 56 - 56 122 - 122
Singapore N 14 - 14 16 - 16
Other countries Ht1ER - 328 328 - 351 351
Total Bt 99 328 427 168 351 519

INTERIM REPORT 2024 & #§ & & 9



Bossini International Holdings Limited e EREBM AR AT

ANALYSIS BY MARKET
Hong Kong SAR and Macau SAR

In the first half of 2024, the retail market in Hong Kong SAR
continued to face a challenging business environment. The
gradual recovery following last year's border reopening began to
stagnate, with market conditions failing to improve further mainly
due to “revenge travel” by residents and the continued trend of
northbound consumption. In the first half of 2024, Hong Kong
SAR residents made 50 million outbound trips, a 73% increase
compared to the same period last year. This trend led to a decline
in local customer foot traffic, particularly noticeable on weekends,
with retail holiday sales performance falling far short of previous
levels and market conditions tending towards quietness. Compared
to the same period in 2023, Hong Kong SAR’s total retail sales
value decreased by 7%, with the apparel category dropping by
10%. This decline is expected to continue until the end of this year

or early next year.

During the Period under review, revenue in Hong Kong SAR and
Macau SAR including the retail and export franchising business
was HK$188 million (2023: HK$194 million). Same-store sales for
directly managed stores declined 7% (2023: 16% increase) while
same-store gross profit declined 13% (2023: 38% increase). Total
net retail floor area decreased to 68,100 sq. ft. (31 December
2023: 68,900 sq. ft.). The number of directly managed stores was
29 (31 December 2023: 30). Segment result was HK$17 million loss
(2023: HK$1 million profit).

10
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Bossini International Holdings Limited E i3 E R E B AR AT

Mainland China

In the first half of 2024, mainland China’s economy continued to
slow down due to the impact of an increasingly complex external
environment and uncertainties. GDP growth in the first half of the
year was 5.0% period-on-period, with the second quarter growing
at 4.7%, showing a moderation compared to the growth trend
in 2023. During the Period under review, the mainland China’s
consumer price index also showed a deflationary trend, with an
increase of only 0.1% period-on-period. Due to the overall lack of
economic vitality and various factors leading to cautious consumer
spending, overall domestic consumption remained weak, and the
retail market rebounded slower than expected, brands launched
discount promotions to attract customers, resulting in fierce
competition in the retail market. Facing these circumstances, the
Group is actively promoting brand transformation, focusing on
cycling sports as the core for rebranding. On one hand, we are
increasing discounts to reduce inventory, and on the other hand,
we are continuously optimising sales channels, opening stores
in suitable locations while closing inefficient ones to improve
operational efficiency.

Revenue in mainland China was HK$49 million (2023: HK$74
million). Same-store sales increased 21% (2023: 9% increase)
and same-store gross profit registered a 44% decline (2023: 12%
increase). Total net retail floor area decreased by 55% to 78,200
sq. ft. (31 December 2023: 173,400 sq. ft.). There was a total of
56 (31 December 2023: 122) directly managed stores in mainland
China. Segment result was HK$31 million loss (2023: HK$74 million

loss).

[ g 3t

TETNE E¥E MEAMEERINIEE
ERBENRIBN A EER RIS BEF
BE - ¥ ERNEERERBERS.0%
HPSE_STERRA7% R_T_=FNEE
B AFREMN o IR MERHE BER
EHO2RBEED 128 ERE0.1% BT
EREEERZT) SBRREUTRAESR
RERE BARRHBERES RTEDER
EIRERKRIER miE DM TN EERRS
BEHE TEMSHRI IR - LB
n AEE ERIBHESmEEE LIRITEDS
ZOET IR EE - — T EEBE M0 LUA
VB Z—LERERILHERE MELE
MRS BB RAPIE XY E & IRA 2 EN

HERMTHIENEA BT ET CE2=
FBETATET cRIEHEBELA2N1% CF
T=E9%FHE) EE%%UHU@%T%M%EHE =
BTZF D 12%FA1R) o FTERELEERD
55%i78200$75DE(_7__£ﬁ+ A=1+—
H 1 173,400F A R) o KPERM TSN ERE
IEF‘S%“_%O%%F% (CE2Z=F+ZRA=+—

122/ o DEEEABEITEREE C
7__E BT AT E TS o
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Bossini International Holdings Limited e EREBM AR AT

Singapore

In 2024, overall consumer spending growth in Singapore continued
to slow down. Faced with continued inflationary pressures,
Singapore consumers became more cautious in their domestic

spending.

During the Period under review, the revenue of Singapore
operation was HK$28 million (2023: HK$30 million). Same-store
sales registered a 10% decline (2023: 16% decline) period-on-
period. Same-store gross profit recorded a 4% decline (2023: 17%
decline). Total net retail floor area decreased by 11% to 18,000
sq. ft. (31 December 2023: 20,200 sq. ft.). The number of directly
managed stores was 14 (31 December 2023: 16). The segment

result was HK$6 million loss (2023: HK$10 million loss).

FINANCIAL POSITION
Liquidity and Financial Resources

As at 30 June 2024, the Group had net cash balance of HK$109
million (31 December 2023: HK$185 million). The current ratio
was at 1.68 times (31 December 2023: 1.67 times) with a total
liabilities to equity ratio at 149% (31 December 2023: 161%). As
at 30 June 2024, the Group did not record any borrowings (31
December 2023: Nil). The gearing ratio determined by borrowings
divided by total equity was 0% (31 December 2023: 0%). As at 30
June 2024, the Group had a total loan facility of HK$200 million
(31 December 2023: HK$200 million) granted by an intermediate
holding company. As at 30 June 2024, no facility was utilised (31
December 2023: Nil).

1 2 INTERIM REPORT 2024 1 # #} &
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Bossini International Holdings Limited E i3 E R E B AR AT

The Group had certain investments and operations in countries
that use currencies other than United States dollar and Hong Kong
dollar. The Group has not used any derivative contracts to hedge
against its exposure to currency risk. The Group will continue to
monitor foreign currency risk exposure and will consider hedging
significant foreign currency risk should the need arise.

As at 30 June 2024, the Group’s inventory turnover days* was 118
days, compared to 177 days at 31 December 2023. The return on
equity ratio for the Period under review was negative 29% (2023:
negative 35%).

# Inventory held at period end divided by annualised cost of sales times
365 days

Contingent Liabilities

As at 30 June 2024, the Group had no material contingent
liabilities.

FEERETRERZEEERZTREEN
SNETEHBIZET AEELECRERTE
TAESHNEPHERAR AERREEER
SNERRR WRAERERE B HERINEE

A
|;uu o
oS

RIEZMEAB=1+H AEREFEFEHH
AR YR T E-=F+"A=1+—81
177K o RIEBHAR ) AR E B A AR B R 0] 3R =
BE29% (CEZ=F  B35%)

" BRAZFREBUFELHERETI6RX

HAER

ATETNERA=ZTRH AEETES AL
hBEE
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Bossini International Holdings Limited e EREBM AR AT

Human Capital

As at 30 June 2024, the Group employed 600 (31 December 2023:
900) full-time equivalent employees across Hong Kong SAR and
Macau SAR, mainland China and Singapore. The total staff cost
recorded during the Period under review was HK$94 million (2023:
HK$110 million).

The Group firmly believes that excellent talent is the key to driving
corporate development. We are committed to building a dynamic
and highly capable workforce, actively attracting, cultivating, and
retaining top talent.

We highly value team spirit and are dedicated to creating a positive,
progressive corporate culture. To this end, we provide efficient
management training and certification courses for employees at
all levels, encouraging knowledge sharing and lifelong learning.
We offer practical professional skill development in areas such
as customer service, selling and product marketing to help our
employees continuously enhance their competitiveness in a rapidly
changing market environment.

Additionally, we adopt a performance-based remuneration
system, including competitive salary packages, share options, and
comprehensive insurance and retirement benefits. This aims to
motivate employees to pursue excellence and provide them with
long-term development opportunities and security.

We firmly believe that only through continuous investment and
development of talent can we drive corporate innovation and
growth, maintaining a leading position in the industry. This is at the
core of the Group’s long-term commitment to building an excellent
talent team.
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USE OF PROCEEDS FROM RIGHTS ISSUE

As disclosed in the prospectus dated 3 April 2023 and
announcement dated 27 April 2023, the Company issued
852,362,086 ordinary shares with an aggregate nominal value of
approximately HK$85,236,000 by way of rights issue at a price of
HK$0.370 per rights share on the basis of one (1) rights share for
every two (2) then existing shares to the qualifying shareholders
(the "Rights Issue”). The Rights Issue would enable the Company
to raise funds for the proposed use as set out below, while at the
same time, allowing the qualifying shareholders of the Company
to maintain their proportional shareholdings in the Company.
The market price on 24 February 2023 on which the terms of the
subscription were fixed was HK$0.470 per share. Upon completion
of the Rights Issue, the Company received net cash proceeds of
approximately HK$313 million (the “Net Proceeds”) and the net
price (after deducting the costs and expenses of the Rights Issue)
was approximately HK$0.367 per rights share. The Company
intended to apply the Net Proceeds as to: (i) approximately HK$31
million for its capital expenditure for the Group’s expansion in
mainland China; (i) approximately HK$63 million for marketing
activities to reinvent and promote the “bossini.X” brand; and (iii)
approximately HK$219 million for other expenses for supporting
the expansion plan and the rebranding of the Group.

MRS TIER R
BRHEAZZ-GNA=-RZERNHEA
“ECZENA-+HEAZAMFEE AR
AR A BRSNS EMQORIRE RN ER—
(DBRAERRAR IR FIE A > DUERR A e E RIR
F&17 75150.3707T Y EHE 8517852,362,08654 & 18
& - 4T {E 49 4 7451585,236,0007T (MR ) o fit
R EANBIEEEEE AN T XAENERTE
B% FREAARNGERRREERER
ANBIRFFIR LAl o PR RSB 2 B
BIZ T =F- A+ HENHEASREE
0.4707% ° FERL AR > AN B EWEUIR S TSR
IEPRBAAE3.13ME T (FHSRUETER) TP
B (NP A RSB HASRAR
AR B HE0.3677T o AN A BRSNS A B S 28
RUTRR (4B 1 T8 TRIERERR S
Bl TR A E AR (KB 6 3T 8T
FRYEEYE R 3 M bossini X | GHEEVESHES) ; K
(iE B 9B TR EEIER T B R E
B E MR o
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The following table sets forth the information in relation to the use

of the Net Proceeds raised from the Rights Issue:

Intended use of Net Proceeds as disclosed
in the prospectus dated 3 April 2023 and
announcement dated 27 April 2023
AfA_E_=FMBE=AZEER
AfA_E_ZEMA_+tHZAMK
FIREZFENERERERE

HK$31 million for the Group’s capital expenditure
for its expansion in mainland China

BENTETAGAEERPERMET
BRNERRX

HK$63 million for marketing activities to reinvent
and promote the “bossini.X" brand
BEeITBTAEEERIEE bossini. X
g EHES

HK$219 million for other expenses for supporting
the expansion plan and the rebranding of the
Group

BELIIETREAERBRH IR RS
BUNEMES
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Actual use of Net Proceeds

up to 30 June 2024 as
originally intended
REREREER
—ECMERAZTH

AIFRREAFEZERAR

HK$17 million

BE1LITET

HK$31 million

BEINTET

HK$180 million

18018 TT

TR AR R

Unutilised Net Proceeds
as at 30 June 2024
HE-Z-NE
NAZTHEKRBA
ZEERIERE

HK$14 million

BE1LATET

HK$32 million

ABE2TER

HK$39 million

HBEITER

SRR FEIER

Expected timeline

REBHE

From May 2023 to April
2025

RZZ-=F1n/8%
“Z”hFMA

From May 2023 to April
2025

BZIZZ=FHE%E
“2Z1HMA

From May 2023 to April
2025

H-E_=FR1A%F
“E-REMA
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OUTLOOK

Looking ahead, as the global economic growth slows down, we
expect the market will continue facing multiple uncertainties and
posing certain challenges for businesses. The Group will adopt
a cautiously positive attitude in response, actively promoting
rebranding while moderately controlling back-office expenses.
Targeting the vast potential of the mainland China consumer
market, we will integrate professional cycling sports elements into
product design, combined with professional sports technology
materials, to develop easy-to-wear, easy-to-care-for, and easy-to-
match sports outerwear and light outdoor apparel and footwear
products. This aims to attract more energetic young consumer
groups and serve people’s pursuit of a healthy leisure lifestyle. We
expect the rebranding effort will require continuing investments
over the next few years, with resources concentrated on product
development and channel expansion.

In Hong Kong SAR, although the government will continue to
organise various events and activities to actively promote tourists
visiting Hong Kong SAR and to establish Hong Kong SAR as an
events capital, which is expected to provide stable support for
Hong Kong SAR's retail market, we believe that the overall business
will remain challenging in the face of intense competition in the
retail market and high operating costs. To enhance the Group's
long-term competitiveness, the “bossini” and “bossini.X" brands
will gradually integrate, transitioning from a brand of cost-effective
everyday clothing to functional light sports clothing. We will
continue to optimise the sales network and seek suitable locations
to increase the sales points of the “bossini.X" brand.

We are concentrating resources on the rebranding of “bossini.X",
making adjustments in brand positioning, product categories,
pricing systems, and sales channels. Newly positioned stores and
products have been successively opened and displayed in mainland
China, with the goal of making “bossini.X" the most influential
Chinese apparel brand in cycling.

INTERIM DIVIDEND

The Board does not recommend the payment of any interim
dividend for the six months ended 30 June 2024 (2023: Nil).

ARERE

BERR BERICEE R RFIRAH
BNRERSETREN A EEHR—EN
hE-AEEERNBERRBOEEREYE
RIS bR BRI R R E R HIR BB IR
S M PEPAt B H B THI5E ) UEE
BOEPTERAERSR BEEXENEY
Rk R 728 T8 ZEANE
P FREFINERER RIEZSERET
MEFCHERRR  RBAFIBRBRIRERIE
EA T I MR ERRRENRFER
REE WEPERRRN ERFAENRER
iRe

PEESSE BERFREERNRARE
EEEHLUBBEERTS B TETES
BRABREZEH EEHTEEETETER
ETE EEHEETENERIN LS
PHEEMA > WP ARKERERNAT
ke FRERAAERRF S Mbossini 1 Al
Mbossini. X1 MR EFME S IEELEN
HERENEEREENEENEZES AR 3,
i E B LI E ST SHB S LN
I bossini. X AISHE B o

BEEPIRME R Mbossini X | BIBIEEE
WREEM EMES BEBAKEEREE
TR - 2MEMUNEHTNERCEETRER
FER AR » B2 Mbossini X | &R B2
JINE B TE AR AR AR o

hHRE
EXgfEBREHE_S_MERA=1+H
ERERZERPHRE CE=F 8-
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SUPPLEMENTARY INFORMATION

INTERESTS AND SHORT POSITIONS OF DIRECTORS AND THE
CHIEF EXECUTIVE IN THE SHARES AND UNDERLYING SHARES
AND DEBENTURES OF THE COMPANY AND ITS ASSOCIATED
CORPORATIONS

As at 30 June 2024, the interests and short positions of the
directors (“Directors”) and chief executive of the Company in the
shares, underlying shares and debentures of the Company and
its associated corporations (within the meaning of Part XV of the
Securities and Futures Ordinance (the "SFO")) which were required
to be notified to the Company and The Stock Exchange of Hong
Kong Limited (the “Stock Exchange”) pursuant to Divisions 7 and 8
of Part XV of the SFO (including interests and short positions which
the Directors and chief executive of the Company were deemed
or taken to have under such provisions of the SFO), or which were
required to be and are recorded in the register required to be
kept by the Company pursuant to Section 352 of the SFO, or as
otherwise required to be notified to the Company and the Stock
Exchange pursuant to the Model Code for Securities Transactions
by Directors of Listed Issuers (the “Model Code”) are set out below:

18
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The Company - the ordinary shares of HK$0.10 each (a)
of the Company (the “Shares”) are listed on the Stock

DIRECTORS' INTERESTS IN SHARES AND UNDERLYING SHARES

Long positions in the shares and the underlying shares of the
Company and its associated corporations

Bossini International Holdings Limited E 5 E R E B AR AT

ZWFRE

EENRMRAERRN 2 Ex
RAEQBREEBERZRAG RAERRKRNR

ERAR-FAEEREEREB.10
Tz &R (ThRin)) KRBT LT

Exchange
Number of Shares/underlying Shares held
BERR/HARRHUE
Nature of interests
HEtE

Approximate
percentage of
Number shareholdings
Personal Corporate of share Total as at
Directors Capacity interests interests  options held" interests 30 June 2024
RIEZmE
~A=tH
HEERE PR iR B4
B2 &1 AR REEE L ER it aatt
Mr. ZHAQ Jianguo Beneficial owner - - 39,067,057 39,067,057 1.18%

BRERL BREAA
Mr. CHEUNG Chi Beneficial owner - - 44,174,689 44,174,689 1.33%

R®ERE BREEA
Ms. YU Xin Beneficial owner 1,156,000 - 9,808,942 10,964,942 0.33%

Eii BREAA

Mr. LAW Ching Kit Beneficial owner - - 6,033,529

Bosco BHEAA

BEARE Interest of controlled - 348,395,530 - 354,429,059 10.67%
corporation
RERER RS
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Number of Shares/underlying Shares held

HERR/ HERHEE
Nature of interests
HEkE
Approximate
percentage of
Number shareholdings
Personal Corporate of share Total as at
Directors Capacity interests interests  options held” interests 30 June 2024
RZEBZME
~A=+H
BhRRRE iR A
8% &1 fA A AL 5 HER HzeE R
Mr. LEE Kwok Ming Beneficial owner - - 1,609,041 1,609,041 0.05%
FERLE BERERA
Prof. SIN Yat Ming Beneficial owner - - 804,670 804,670 0.02%
B BREBA
Mr. CHEONG Shin Keong  Beneficial owner - - 804,670 804,670 0.02%

BERLE ELBEAA
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(b)
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Associated Corporation - Viva Goods Company Limited (b) #EEE—-JENEMBRAR (TER

(“Viva Goods”), the ordinary shares of HK$0.05 each ) ESREEABKGTZE
of Viva Goods (“Viva Goods Shares”) are listed on the B (TIEREMRM) RS
Stock Exchange (stock code: 933) (R 4L5% « 933)
Number of
underlying
Viva Goods Approximate
Shares and percentage of
Number of  share options Viva Goods'
Viva Goods  of Viva Goods Total issued share
Directors Capacity Shares held held interests capital
FHEHR
JER BRI EIEFLEH
FHIEN M RIENEH BEITRE
S 517 RHEE BREYE EmiaE BAaEaL
Mr. ZHAO Jianguo® Beneficial owner 289,666,667 8,333,333
HEEELS BEalEEA
Interest of controlled 12,963,200 -
corporation
SRt EERER
Interest of spouse - 700,000,000 1,010,963,200 10.40%
FofBfE s
Mr. CHEUNG Chi Beneficial owner 52,200,000 120,000,000% 172,200,000 1.77%
RERE BanlEEA
Ms. YU Xin® Beneficial owner 35,000,000 150,000,000 185,000,000 1.90%
R LO BRERAA
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Notes:

22

These represented the share options granted by the Company to the
respective Directors, the details of which are provided in the section
headed “Share Option Schemes” in this report. As at 30 June 2024,
the total issued Shares was 3,322,720,177.

As at 30 June 2024, Keystar Limited ("Keystar”) was directly wholly-
owned by Mr. LAW Ching Kit Bosco. Therefore, Mr. LAW Ching Kit
Bosco was deemed to be interested in the same number of Shares
held by Keystar under Part XV of the SFO. Mr. Law is also a director of
Keystar.

Mr. ZHAO Jianguo has personal interest in 289,666,667 Viva Goods
Shares and the share options which are exercisable into 8,333,333
Viva Goods Shares, which (a) 3,333,333 of the share options are
exercisable at HK$0.67 per Viva Goods Share and comprise: (i)
1,666,667 share options with exercisable period from 18 January
2023 to 17 January 2028; and (i) 1,666,666 share options with
exercisable period from 18 January 2024 to 17 January 2029; and
(b) 5,000,000 of the share options are exercisable at HK$0.70 per
Viva Goods Share and comprise: (i) 1,664,000 share options with
exercisable period from 19 June 2025 to 18 June 2030; (i) 1,664,000
share options with exercisable period from 19 June 2026 to 18 June
2031; and (iii) 1,672,000 share options with exercisable period from
19 June 2027 to 18 June 2032. Ms. LI Ying, the spouse of Mr. Zhao,
has personal interest in the convertible bonds in the principal amount
of HK$227,500,000 which are convertible into 700,000,000 Viva
Goods Shares. Double Essence Limited was interested in 12,963,200
Viva Goods Shares and is owned as to 50% by Mr. Zhao and 50% by
Ms. Li respectively.
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FERRARS BRESE ) — 015’:\_
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At > BIEE S KRG KA EXVED BEXR
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HEE L E12289,666,667 % IF FLAEH IR
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(4) It comprises (a) 30,000,000 of the share options are exercisable
at HK$0.67 per Viva Goods Share with exercisable period from
18 January 2024 to 17 January 2029; and (b) 90,000,000 of the
share options are exercisable at HK$0.70 per Viva Goods Share and
comprise: (i) 30,000,000 share options with exercisable period from
19 June 2025 to 18 June 2030; (ii) 30,000,000 share options with
exercisable period from 19 June 2026 to 18 June 2031; and (iii)
30,000,000 share options with exercisable period from 19 June 2027
to 18 June 2032.

(5 Ms. YU Xin has personal interest in 35,000,000 Viva Goods Shares
and the convertible bonds in the principal amount of HK$48,750,000
which are convertible into 150,000,000 Viva Goods Shares.

(6) As at 30 June 2024, the total issued Viva Goods Shares was
9,723,772,727.

Save as disclosed above, as at 30 June 2024, none of the Directors
and chief executive of the Company had any interests or short
positions in the shares, underlying shares or debentures of the
Company or its associated corporations (within the meaning in Part
XV of the SFO) which were required to be notified to the Company
and the Stock Exchange pursuant to Divisions 7 and 8 of Part XV
of the SFO (including interests and short positions which they were
deemed or taken to have under such provisions of SFO), or which
were required to be and are recorded in the register required to
be kept by the Company pursuant to Section 352 of the SFO, or
which were required to be notified to the Company and the Stock
Exchange pursuant to the Model Code.

(4)  (a)H 30,000,000 & iz Al i SR IEML
BURMABKTTAE TERAZT
_@fﬁ A+N\NBEZZZAF—B+t

Fe(b)E #190,000,0008% f8 B 1 mI 2 B %
3EFLAE@H§1§;‘>§M0 707CATME  B3E ()T
FHAZ_RAFEAA+IHEZZ=Z
758+ /\H230,000,0008% 8 521 ; (ii)}T
FHRHA_SE - NEAATHAHE_Z=—
F7xA+/\HZ30,000, oooﬁyﬁﬁﬁﬂé Ez
(iINTERA_S_tFEAB+ARE
:_Eﬁ/\ﬁ+/\Ez30,ooo,oooﬁx,ﬂ%r}ﬂ&°

(5)  #BFZ £ 35,000,000 I LB R 75
RAGEAB48,750,0007T 49 0] # &
BETHAEAERZ 2EEFTERS
150,000,0008% I N, B AR17 ©

(6) RITZWEAB=+H> BETIENLEH
BN 4B 8149,723,772,727/% °

B SR EEI RIS MEAB=1H
EERANARTERARMERN A B N EARR
EE (T&RRBS LAERAIEXVED BRH 18
R N ERER BB REE S REE KRGS
XVEBSE 787 B B G 740 /A B R Bt 2 Pl O AR fa]
BRI A (EIEEREES MBI ER
B ATHEERRE ZRRARKR) » I
ERBRBRAA BRI S RAEEG5352
BEEELMANEAREINA  HiRE
REFBAGAAR R A AR

P
Py=g
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SUBSTANTIAL SHAREHOLDERS' INTERESTS IN SHARES AND
UNDERLYING SHARES OF THE COMPANY

As at 30 June 2024, so far as is known to the Directors, the
following persons (other than the Directors or chief executive
of the Company) had interests or short positions in the shares
or the underlying shares of the Company which would have to
be disclosed to the Company and the Stock Exchange under the
provisions of Divisions 2 and 3 of Part XV of the SFO (including
interests or short positions which were deemed or taken to have
under such provisions of SFO), or which were recorded in the
register of interests required to be kept by the Company under
Section 336 of the SFO are as follows:

Long positions in the shares and underlying shares of the

FTERRREAFRRM REMRKRG 2

RZEZMERB=+H BEEMA THA
T EZFARETEMEEIFIN RERBRN
NIERRID AR EEST A A IR SEXVER
2R3 BMRSCABAR A B R SR R Y1
mIkE EERSREESRAEHRMZZE
RXRRANERER 2 Eamaike) > s
PR B S R ERG 3B REFZE
EMANERIRE ZRERENT

RERBZRORBBRBZEFE

Company
Approximate
percentage of
the Company's
Number of issued share
Name Capacity shares held capital
EEATEET
W/ BiE &1 RERMEE RABAEIE
Viva Goods Company Limited™ Interest of controlled 2,090,373,183 62.91%
corporation
FRNEBHBRATD RERERER
Mr. LI Ning @ Interest of controlled 2,090,373,183 62.91%
corporation
FEELD RERERER
Mr. LI Chun @ Interest of controlled 2,090,373,183 62.91%
corporation
FELLD RERERER
Keystar Limited® Beneficial owner 348,395,530 10.49%

Keystar Limited®

Bm#ERA
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Notes:

Save
as at
execu
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As at 30 June 2024, Dragon Leap Consumables Limited (“Dragon
Leap”) is wholly-owned by Viva China Consumables Holdings Limited
which is in turn wholly-owned by Viva Goods. Therefore, Viva Goods
was deemed to be interested in the Shares held by Dragon Leap under
Part XV of the SFO. Mr. CHEUNG Chi is a director of Dragon Leap and
Viva China Consumables Holdings Limited.

As at 30 June 2024, Mr. LI Ning and Mr. LI Chun were deemed to
be interested in the Viva Goods Shares through their interests in
Lead Ahead Limited, Victory Mind Assets Limited and Dragon City
Management (PTC) Limited, which held approximately 21.93%,
17.28% and 20.57% respectively and in aggregate approximately
59.78% of the total issued share capital of Viva Goods as at
30 June 2024. Mr. LI Ning and Mr. LI Chun have personal interests
of approximately 0.22% and 0.62% respectively in the Viva Goods
Shares. Therefore, Mr. LI Ning and Mr. LI Chun were deemed to be
interested in the Shares held by Viva Goods under Part XV of the SFO.

As at 30 June 2024, Keystar was directly wholly-owned by Mr. LAW
Ching Kit Bosco. Therefore, Mr. LAW Ching Kit Bosco was deemed
to be interested in the same number of Shares held by Keystar under
Part XV of the SFO. Mr. Law is also a director of Keystar.

as disclosed above and so far as is known to the Directors,
30 June 2024, no person (other than the Directors or chief
tive of the Company) had any interests or short positions in

the shares or underlying shares of the Company which would have

to be

disclosed to the Company and the Stock Exchange under the

provisions of Divisions 2 and 3 of Part XV of the SFO (including

intere

sts or short positions which were deemed or taken to have

under such provisions), or which were recorded in the register of

intere

sts required to be kept by the Company under Section 336 of

the SFO.

RIZZMERA=1+H EEHERAR
~E) (THElE ) RIFAPEAERIZERER
RERERA MEAPEEERERER
AEAIAFNEEZEER AL RES
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EERELEANTEHERERERARAZE
=,

RZE_WERA=1+H FEXRERZE
HEEFBRERLead Ahead Limited
Victory Mind Assets LimitedszDragon City
Management (PTC) LimitedZ #EZ 185
RIENBHMEHDREBEZ > Lead Ahead
Limited~ Victory Mind Assets Limitedz
Dragon City Management (PTC) Limited%
AEAENEEN S _mMENB=1H
ZEBITRABELN21.93%17.28% K
20.57% > I & H154959.78% c TE ALK
FELEDAEBIENEERNH0.22%
0.62% 8 AN #H - ALt RBEZS KB
BRGIEXVED FERERFTELERR
ARIENBEAFEZRMFHEBEER

BT -UENA =18 Keystar BB IEMN
EEERZERF AL REFSRBEE
BB EXVER > 2 EA K &R AR Keystar
FAEZERRMHBEFHREERZ BREN
BKeystarZ B o

B EXPIREEINRBERRN RN
FRB=TH BEAL EEARRETITHE
HERIN RARBRDIABRRG A RS
5 RIRG IR BIEXVER 23 D B E SRR AR
BRI ENEAEDZINE (BERS
REREFIERAZZSHEXRRBAE
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HRERFIE336IFAER 2 B AR
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SHARE OPTION SCHEMES

Detail of movements of the share options under the share option
schemes (the “Share Option Schemes”) of the Company for the

fERRtEstE
BE_Z_MEXB=+HLNER AAF
it (Bl a)) m T RIEES

six months ended 30 June 2024 are as follows: LN
(a) 2013 Share Option Scheme (a) Z—E—=FBRK#EE
Number of share options
|
Lapsed Cancelled Exercise
Date of Balance as at during the during the  Balance as at price  Exercisable
grant 01.01.2024 period period 30.06.2024 HKS  period
RZE-pRE .
; RZB-RE A @R RAZtH (3.
RS —-B—-Bz&k b3 s 25 BT 8
Directors
Bz
Mr. ZHAO Jianguo 05.01.2021 2,022,172 - - 2,022,172 0455 01.01.2022 - 31.12.2026
BRELE 2,022,172 - - 2,022,172 01.01.2023 - 31.12.2026
2,022,713 - - 2,022,713 01.01.2024 - 31.12.2026
6,067,057 - - 6,067,057
20.06.2023 6,666,000 - (6,666,000) - 0.275  20.06.2024 - 19.06.2029
6,666,000 - (6,666,000) - 20.06.2025 - 19.06.2030
6,668,000 - (6,668,000) - 20.06.2026 - 19.06.2031
20,000,000 - (20,000,000) -
26,067,057 - (20,000,000) 6,067,057
Mr. CHEUNG Chi 05.01.2021 3,386,989 - - 3,386,989 0.455  01.01.2022 - 31.12.2026
REEE 5,391,125 - - 5,391,125 01.01.2023 - 31.12.2026
5,396,575 - - 5,396,575 01.01.2024 - 31.12.2026
14,174,689 - - 14,174,689
Ms. YU Xin 05.01.2021 268,554 - - 268,554 0.455  01.01.2022 - 31.12.2026
KrZL 268,554 - - 268,554 01.01.2023 - 31.12.2026
271,834 - - 271,834 01.01.2024 - 31.12.2026
808,942 - - 808,942
20.06.2023 2,000,000 - (2,000,000) - 0.275  20.06.2024 - 19.06.2029
2,000,000 - (2,000,000) - 20.06.2025 - 19.06.2030
2,000,000 - (2,000,000) - 20.06.2026 - 19.06.2031
6,000,000 - (6,000,000) -
6,808,942 - (6,000,000) 808,942

26 INTERIM REPORT 2024 1 # #} &



Number of share options

L

Bossini International Holdings Limited E 5 E R E B AR AT

Lapsed Cancelled Exercise
Date of Balance as at during the during the  Balance as at price  Exercisable
grant 01.01.2024 period period 30.06.2024 HKS  period
RZEZME ,_
; RZF-mE A ’EA AAZ+H R
ELHAH —B-RZ#H x4 8 24 Al R
Mr. LAW Ching Kit ~ 05.01.2021 1,010,084 - - 1,010,084 0455 01.01.2022 - 31.12.2026
Bosco 1,010,084 - - 1,010,084 01.01.2023 - 31.12.2026
BEAKE 1,013,361 - - 1,013,361 01.01.2024 - 31.12.2026
3,033,529 - - 3,033,529
Mr. LEE Kwok Ming ~ 05.01.2021 268,554 - - 268,554 0455 01.01.2022 - 31.12.2026
TEBLE 268,554 - - 268,554 01.01.2023 - 31.12.2026
271,833 - - 271,833 01.01.2024 - 31.12.2026
808,941 - - 808,941
Prof. SIN Yat Ming 05012021 134,277 - - 134,77 0455 01.01.2022 - 31.12.2026
TERAE 134,277 - - 134,277 01.01.2023 - 31.12.2026
135,916 - - 135,916 01.01.2024 - 31.12.2026
404,470 - - 404,470
Mr. CHEONG Shin 05.01.2021 134,277 - - 134,277 0455 01.01.2022 - 31.12.2026
Keong 134,277 - - 134,277 01.01.2023 - 31.12.2026
BEREE 135916 - - 135,916 01.01.2024 - 31.12.2026
404,470 - - 404,470
51,702,098 - (26,000,000) 25,702,098
Other employees
thiES
In agqregate 05.01.2021 2,356,862 (1,010,084) - 1,346,778 0455 01012022 - 31.12.2026
as 2,356,862 (1,010,084) - 1,346,778 01.01.2023 - 31.12.2026
1,351,148 - - 1,351,148 01.01.2024 - 31.12.2026
6,064,872 (2,020,168) - 4,044,704
In aggregate 16.11.2021 332,686 - - 332,686 1058 16.11.2022 - 15.11.2027
H 334,691 - - 334,691 16.11.2023 - 15.11.2027
334,691 - (334,691) - 16.11.2024 - 15.11.2027
1,002,068 - (334,691) 667,377
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Number of share options
Lapsed Cancelled Exercise
Date of Balance as at during the during the  Balance as at price  Exercisable
grant 01.01.2024 period period 30.06.2024 HKS  period
RZEZRE .
; RZ2-RE A @K RAZtH (713
BiHAH —B-BZ& P30t it &8 Al TEH
In aggregate 23.03.2022 1,669,444 - - 1,669,444 0.659  23.03.2023-22.03.2028
air 1,609,444 - (1,669,444) - 23.03.2024 - 22.03.2028
1,671,450 - (1,671,450) - 23.03.2025 - 22.03.2028
5,010,338 - (3,340,894) 1,669,444
In aggregate 17.11.2022 1,002,068 - - 1,002,068 0.389  17.11.2023 - 16.11.2028
aif 1,002,068 - (1,002,068) - 17.11.2024 - 16.11.2028
1,002,068 - (1,002,068) - 17.11.2025 - 16.11.2028
3,006,204 - (2,004,136) 1,002,068
In aggregate 20.06.2023 666,000 - (666,000) - 0275 20.06.2024 - 19.06.2029
at 666,000 - (666,000) - 20.06.2025 - 19.06.2030
668,000 - (668,000) - 20.06.2026 - 19.06.2031
2,000,000 - (2,000,000) -
17,083,482 (2,020,168) (7,679,721) 7,383,593
68,785,580 (2,020,168) (33,679,721) 33,085,691
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Notes: Mt

(1) No share options under the 2013 Share Option Scheme were (1) ®HE_T_[U&EXB=+HIEABEBERL
exercised during the six months ended 30 June 2024. ME_S—=FRERENANBET2ERE

BTt

(2)  Since the expiration date of the 2013 Share Option Scheme on () H-_ZE——&EBEREFIR _S_=
12 November 2023, no share options were available for grant. As at +—B+-HERE GEERE g
the date of this report, the total number of Shares available for issue HoRAREA —E— = FHBESE
under the 2013 Share Option Scheme is 33,085,691, representing B BT AR 48 5 433,085,691 85 > (55
1.00% of the existing number of issued Shares. BEERTRAHEM1.00%-

(3)  Adjustments to the number and the exercise prices of the outstanding 38) EELBEXTEzEREHERTERE
share options granted have been made on 27 April 2023, details of ER-E-=E&NA-++HETHEE B
which are set out in the Company's announcement dated 27 April BHEEHERAARBA_ZSE =413
2023. —ttBRZAfke

(b) 2023 Share Option Scheme (b) ZEZ=FHEREHE

Number of share options
BREYR
Granted Exercise
Balance as at during  Balance as at price  Exercisable
Date of grant 01.01.2024 the period 30.06.2024 HK$  period
RZBZME
RZB_mE ~A=+A 1@
RHAH —B—R2#&H REARE 255 BT TES
Directors
8%
Mr. ZHAO Jianguo 28.03.2024 - 11,000,000 11,000,000 0.128  28.03.2025 - 27.03.2030
HREERE - 11,000,000 11,000,000 28.03.2026 - 27.03.2031
- 11,000,000 11,000,000 28.03.2027 - 27.03.2032
- 33,000,000 33,000,000
Mr. CHEUNG Chi 28.03.2024 - 10,000,000 10,000,000 0.128  28.03.2025 - 27.03.2030
RERE - 10,000,000 10,000,000 28.03.2026 - 27.03.2031
- 10,000,000 10,000,000 28.03.2027 - 27.03.2032
- 30,000,000 30,000,000
Ms. YU Xin 28.03.2024 - 3,000,000 3,000,000 0.128  28.03.2025 - 27.03.2030
LT - 3,000,000 3,000,000 28.03.2026 - 27.03.2031
- 3,000,000 3,000,000 28.03.2027 - 27.03.2032
- 9,000,000 9,000,000
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Number of share options

BREYE
Granted Exercise
Balance as at during  Balance as at price  Exercisable
Date of grant 01.01.2024 the period 30.06.2024 HK$  period
R-ZB-ME
RZE-ZME ~A=t+A 7@
RHAH —B—Bz& REARERE 248 BT 768
Mr. LAW Ching Kit 28.03.2024 - 1,000,000 1,000,000 0.128  28.03.2025-27.03.2030
Bosco - 1,000,000 1,000,000 28.03.2026 - 27.03.2031
BEARE - 1,000,000 1,000,000 28.03.2027 - 27.03.2032
- 3,000,000 3,000,000
Mr. LEE Kwok Ming 28.03.2024 - 266,700 266,700 0.128  28.03.2025 - 27.03.2030
FHRLE - 266,700 266,700 28.03.2026 - 27.03.2031
- 266,700 266,700 28.03.2027 - 27.03.2032
- 800,100 800,100
Prof. SIN Yat Ming 28.03.2024 - 133,400 133,400 0.128  28.03.2025 - 27.03.2030
ERBEER - 133,400 133,400 28.03.2026 - 27.03.2031
- 133,400 133,400 28.03.2027 - 27.03.2032
- 400,200 400,200
Mr. CHEONG Shin 28.03.2024 - 133,400 133,400 0.128  28.03.2025-27.03.2030
Keong - 133,400 133,400 28.03.2026 - 27.03.2031
BERLE - 133,400 133,400 28.03.2027 - 27.03.2032
- 400,200 400,200
- 76,600,500 76,600,500
Other employees
HitfES
In aggregate 28.03.2024 - 22,700,000 22,700,000 0.128  28.03.2025-27.03.2030
At - 21,700,000 21,700,000 28.03.2026 - 27.03.2031
- 21,700,000 21,700,000 28.03.2027 - 27.03.2032
- 66,100,000 66,100,000
- 142,700,500 142,700,500
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On 28 March 2024, the Company granted share options entitling
subscription of a total of 142,700,500 Shares at an exercise price
of HK$0.128 per Share pursuant to the 2023 Share Option Scheme.
The closing price of the Shares immediately before the date on which
the such share options were granted was HK$0.120. There is no
performance target attached to the share options granted, details of
which are set out in the Company’s announcement dated 28 March
2024.

No share options under the 2023 Share Option Scheme were
exercised, lapsed or cancelled during the six months ended 30 June
2024.

Under the 2023 Share Option Scheme, the number of options
available for grant was 332,272,017 as at 1 January 2024 and
189,571,517 as at 30 June 2024 respectively. As at the date of this
report, the total number of Shares available for issue under the 2023
Share Option Scheme is 138,700,500, representing 4.17% of the
existing number of issued Shares.

For the six months ended 30 June 2024, options to subscribe for
a total of 142,700,500 shares were granted under the 2023 Share
Option Scheme, representing approximately 4.29% of the weighted
average number of issued ordinary shares of the Company.

A — &

\_v_mi BZHNB RRAREZ
ToFERES R BRTE
&3142,700,5000 %15 THEEASRE
0128 AR ERBHZBRESH
Al Z WM HEBAEK0 120 R 2 ERE
WREMINENRER BRFERREATH
HAZE_ME=AZ+N\BZAfe

BEZZMEASB=+HLNERHRE
TECCFEREHAETIEERER
1T~ KRR EE8H o

REZSZ=—FERESE RN
F—B-—HERIZZHEFAB=+87
HEHNEREHE D 2332,272,017
P %189,571,517H  RARSHE = F
TR R BT I RMEHA
138,700,500 HIRABETROBEN
4.17%°

BHE_Z-_NFEAA=tHLEAEEH
BOREZSZ=FREEFEAETEH
142,700,500 2 FE MR D VBB RG> 1E AR 2
BAIEEITEBRRINETIHEA4.29% o
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The value of share options

Share options do not confer rights on the holders to dividends or to
vote at shareholders’ meetings.

The fair value of equity-settled share options granted during the
period was HK$6,921,000, which was estimated as at the date of
grant, using a binomial model, taking into account the terms and
conditions upon which the options were granted.

The following table lists the inputs to the model used:

fERREEE
ERETERFREANERREANRRAEG
LREZ#ER

HAMPR IR 2 S BB R EL AT ERBE
6,921,0007c > J5 AR BEfGE  I0H) A IR
HRE BRI £ B HBREZIHRR
R MmETE
TRITAERREZBARE

28 March 2024

—TWE
Date of grant EH B =BZ+N\H
Dividend yield (%) B% B (%) 3.35
Expected volatility (%) TERR R BN(%) 71.96
Risk-free interest rate (%) i BB F 2 (%) 3.57
Expected life of share options (year) R RETESI RS () 7.0
Share price (HK$ per share) RE (G EIT) 0.120

The fair values are inherently subjective and uncertain due to the
assumptions made and the limitations of the model used.

The expected life and dividend yield of the share options is based
on the historical data over the past 8 years and is not necessarily
indicative of the exercise patterns that may occur. The expected
volatility reflects the assumption that the historical volatility is
indicative of future trends, which may also not necessarily be the
actual outcome. The risk free rate is based on the yield of Hong
Kong SAR Government Bond corresponding to the expected life of
the option as at the measurement date.

No other feature of the share options granted was incorporated
into the measurement of fair value.
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DISCLOSURE ON CHANGES IN INFORMATION OF DIRECTORS

Pursuant to Rule 13.51B(1) of the Listing Rules, the changes in
details of the Directors’ information subsequent to the date of the
annual report of the Company for the year ended 31 December
2023 and up to the date of this report are set out below:

Name

"5

Details of changes

BB

EREZEREBZKE

Rk EMARAIE13.51B(N)E BEARBEHE
B -F+-RA=+t—HLFEZER
PR EARSAN EFENZEHFR
FHm

named as a Justice of the Peace.

EZERKRTFH#L

Mr. LAW Ching Kit Bosco
BEANEE

Mr. CHEONG Shin Keong
BEw&EE

appointed as the chairman of Hong Kong Economic Journal Company Limited.

ELZAREERMETEAERARDIRE-

PURCHASE, SALE OR REDEMPTION OF THE COMPANY’S LISTED
SECURITIES

Neither the Company, nor any of its subsidiaries purchased, sold
or redeemed any of the Company’s listed securities during the six
months ended 30 June 2024.

AUDIT COMMITTEE

The Company has an Audit Committee which was established in
compliance with the Listing Rules for the purpose of reviewing
and providing supervision over the Group’s financial reporting
process and internal controls. It has formulated its written terms
of reference in accordance with the provisions set out in Appendix
C1 - Corporate Governance Code (the "CG Code") of the Listing
Rules. The Audit Committee has reviewed the unaudited interim
financial results and this report for the six months ended 30 June
2024. The Audit Committee comprises three independent non-
executive Directors, namely Mr. LEE Kwok Ming, Prof. SIN Yat Ming
and Mr. CHEONG Shin Keong.

CORPORATE GOVERNANCE

The Company was in compliance with the code provisions as set
out in the CG Code for the six months ended 30 June 2024.

R HENBOFAFZ EHEE

BE_Z_MEARA=THIEAESBRE K
REFEEANBASMERE  HEEL
AABE LRSS

BZELZEg
KABREBRERES 2L EBehEREH
RAZREMRIL > UBBREERER 2B
BEREFRAPEL BZEZEENEEH
REEETHRE EATRRIMERC — e EAFH
(TEEBATH) I8 EXXHIE - BREE
SEEREE S _NEB=+THILNER
CARBBEIGHRBEERARE BIZERE
CH=LBIUFRTESER D5 AZES
G A = |1 e e o

TEER
ERERBEZZ_FSAB=1THIERER
HEEBREXERTAMEZ TRIR
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MODEL CODE FOR SECURITIES TRANSACTIONS

The Company has adopted the Model Code as set out in Appendix
C3 of the Listing Rules as the code of conduct for dealings in
securities of the Company by the Directors. Based on specific
enquiry with the Directors, they have complied with the required
standards set out in the Model Code, throughout the six months
ended 30 June 2024.

By Order of the Board
ZHAO Jianguo
Chairman

Hong Kong SAR, 22 August 2024

As at the date of this report, the Board comprises the following
members:

Executive Directors:

Mr. ZHAO Jianguo (Chairman)

Mr. CHEUNG Chi (Chief Executive Officer)
Ms. YU Xin

Non-executive Director:
Mr. LAW Ching Kit Bosco

Independent Non-executive Directors:
Mr. LEE Kwok Ming

Prof. SIN Yat Ming

Mr. CHEONG Shin Keong
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FINANCIAL RESULTS

CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

Bossini International Holdings Limited E s E R E B AR AT

AND OTHER COMPREHENSIVE INCOME

MG

MRGREEa R EtEZEkRER

Six months ended 30 June

HERA=THILEAER

2024 2023

—EME BT =F

(Unaudited) (Unaudited)

(RIBB7) (RiEE1Z)

Notes HK$'000 HK$'000

Kz BETT BT

Revenue [y 3 265,070 298,437

Cost of sales HE A A (135,318) (141,366)

Gross profit E£# 129,752 157,071

Other income and gain HAn A & iz 3 13,786 9,522
Selling, distribution and other HE DR EMEERS

operating expenses (145,957) (171,970)

Administrative expenses TBRX (45,736) (71,424)

Loss from operating activities EEXREE (48,155) (76,801)

Finance costs BB A A 4 (3,521) (5,292)

Loss before tax [E35in] <! 5 (51,676) (82,093)

Income tax expense FTiSi8R X 6 (307) (273)
Loss for the period attributable to FRAREE ABGEHAEE

owners of the Company (51,983) (82,366)
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

AND OTHER COMPREHENSIVE INCOME

BRGEEakEtEERE &

Six months ended 30 June

#BEARAZTHLAER

2024 2023
—E_pmE “Z°=H
(Unaudited) (Unaudited)
(REER) (R&EBE%)
Note HK$'000 HK$'000
Wizt BT BETT
Other comprehensive income/(loss) ~ Efti2EHK A~ (§518)
Item that may be reclassified subsequently E& e EHMDBERR
to profit or loss: Z2IER
Exchange differences on translation of ~ BEEINEHFZ RIAER
foreign operations 485 (2,966)
Net other comprehensive income/ H2EmFRA/ (518)
(loss) 485 (2,966)
Total comprehensive loss for the FAFER ARGEHRA
period attributable to owners 2EEIEEH
of the Company (51,498) (85,332)
Loss per share attributable to ordinary ZAAFEBEEFEA
equity holders of the Company FEfL iR AS 18
Basic HA (HK1.56 cents#fll) (HK2.96 centsiE L)
Diluted -3 (HK1.56 cents#fll) (HK2.96 centsiE L)
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION  f§BR4E & BTSRRI R
At At
30 June 31 December
2024 2023
RZZEZME AZEI=F
AA=+H +ZRA=+—H
(Unaudited) (Audited)
(RIBER) (& 1%)
Notes HK$'000 HK$'000
o3 BEFT BT
Non-current assets ERBEE
Property, plant and equipment ME - BREREE 9 13,486 17,559
Investment properties REME 10 3,221 3,514
Right-of-use assets FHEE 73,187 70,281
Deferred tax assets BIERIESEE 297 371
Deposits wE 13,258 16,716
Total non-current assets FERBEELRE 103,449 108,441
Current assets MEEE
Inventories 78 94,684 144,912
Debtors FEWR R 11 11,515 21,254
Prepayments, deposits and other BNRE ek
receivables HtEWERE 71,089 79,049
Due from related companies FEW R E A B A 15 1,566 1,767
Pledged bank deposit BHEFRITER 62 64
Cash and cash equivalents RehFeEEEER 108,825 184,666
Total current assets BB ELE 287,741 431,712
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION  F§BRAE & BTSN R R
At At
30 June 31 December
2024 2023
RZE-_ME RIEZ=%F
AB=+H +ZE=+—H
(Unaudited) (Audited)
(RIBEW) (&%)
Notes HK$'000 HK$'000
Vg3 BEFT BT T
Current liabilities mEaf
Trade creditors, other payables and 1 BR 70 ~ ELAt FE 1170
accruals FEETER1E 12 91,676 144,595
Contract liabilities HHaE 3,124 4,721
Bills payable INES: 7,971 13,353
Tax payable fEHRIE 480 382
Due to fellow subsidiaries IR R M B AR E 15 8,024 7,849
Due to a related company &I B A BTN 15 - 3
Lease liabilities HEARE 59,995 86,999
Total current liabilities mEEGEEE 171,270 257,902
Net current assets REBEEFE 116,471 173,810
Total assets less current liabilities RrBaRREELE 219,920 282,251
Non-current liabilities FRBEE
Deferred tax liabilities FIEREARE 410 410
Lease liabilities HEAE 58,922 71,814
Other payables HAECRIA 3,385 3,385
Total non-current liabilities FREaEEE 62,717 75,609
Net assets HEEEFE 157,203 206,642
Equity ki
Issued capital BT 13 332,272 332,272
Reserves #E (175,069) (125,630)
Total equity HnRE 157,203 206,642
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

Share Share

BEER=E b ES

Asset  Exchange

Issued  premium option Capital Contributed revaluation ~ fluctuation Reserve Accumulated Total
capital account reserve reserve surplus reserve reserve funds losses equity
BEfTkE RMERER BRERE ESHE  HARR BEERHG NERIEE HEEE  RaGR REME
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(RE27) (REEH) (REER) (REER) (REBR) (REER) (REER)  (REBR)  (REER)  (REER)
HKS'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HKS'000 HKS'000 HKS'000 HKS'000
A¥Tn  BETm  EMTn  BBTmn ENTn ABTn  EETm EBTR BB TR
At 1 January 2024 RZZ-mE-F-H 3.m 41,140 6,801 (3.292) 90,258 3,164 (16,714) 1,810 (678,797) 206,642
Loss for the period il - - - - - - - - (51983 (51983)
Other comprehensive income for e~ BRE MR EMA ©
period:
Exchange diferences on tansation of B EEINER 2 BH
foreign operations 8 - - - - - - 485 - - 485
Total comprehensive loss for the period SR 2 BEHE - - - - - - 485 - (51,983)  (51,498)
Equity-settled share option expenses £ EBRIES - - 2,059 - - - - - - 2,059
Transfer of share option reserve REERERERRNE
upon the forfeiture of expired BRERERE
share options - - (268) - - - - - 268 -
At30 June 2024 KZ2-mERB=+A 33221 471,140 8,592 (3,292) 90,258 3,164 (16,229) 1810 (730512) 157,203
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

MRGREEDEFRER

Share Share Asset  Exchange
Issued premium option Capital ~ Contributed ~ revaluation ~ fluctuation Reserve  Accumulated Total
capital account reserve reserve surplus reserve reserve funds [osses equity
BEARE  RVEER BREHEE E4ABE  BARE ZEEGEE NERDEE  HEE:  RHEE BELE
(Unaudited) ~ (Unaudited) ~ (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)
REER) (REER) (REBR)  (REER)  (REER)  (REER)  (REER)  (REER)  (RUBH)  (REER)
HK$'000 HK$'000 HK$'000 HK$'000 HK§'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
AETn  AETrn BT EMTn BMfr BETn E¥Tn EEfn BETRn EETn
At 1 January 2023 RZE-Z%-F-H 247,036 243,704 12,558 (3.292) 90,258 3,164 (14,999) 1810 (459,936) 120,303
Loss for the period BAGE - - - - - - - - (82,366)  (82,366)
Other comprehensive loss for the period:  ERVE M2 EHE :
Euchange diferences on trensation of A EEINEHZ R
foreign operations 2B - - - - - - (2,966) - - (2,966)
Total comprehensive loss for the peiod A2 EHBEE - - - - - - (2,966) - (82366) (85332
Equityseted share option expenses RS ZBRESH - - 154 - - - - - - 154
Transfer of share option resenve upon the. A E B ERER R
forfeiture of expired share options BRERERE - - (861) - - - - - 861 -
Share issued under rights issue REERETZRG 8523 230,138 - - - - - - - 315314
Transaction costs incurred in respect  FERELZRAME
of rights issue - 2,702) - - - - - - - (2,702)
At30 June 2023 RZEZZ%/B=1H 332212 4N 40 1321 (3292) 90,258 3,164 (17,965) 1,810 (541,441) 349,167
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

Bossini International Holdings Limited E s E R E B AR AT

EHERER

Six months ended 30 June

BHEAA=THLEARER

2024 2023
k=112 “EI=F
(Unaudited) (Unaudited)
(REBR) (REER)
HK$'000 HK$'000
BETT BT
Cash flows from operating activities EEEBRZRENRE
Loss before tax BRI AR 1R (51,676) (82,093)
Total non-cash adjustments 3%@%2&%%@ 10,817 44,316
Total working capital changes BEELY 298H 16,335 (19,229)
Cash used in operations é@%?‘zﬁﬁﬁiﬁf (24,524) (57,006)
Interest portion of lease payments HTAZ*‘ S8 (3,521) (4,748)
Interest paid Eﬁ Gl - (499)
Overseas taxes paid B iﬁﬁrﬁlﬁ (135) (245)
Net cash flows used in operating EEEBZERERE
activities B (28,180) (62,498)
Cash flows from investing activities REEHZRERE
Interest received BUH S 1,993 1,383
Purchases of property, plant and equipment EEVME BERRE (1,820) (18,643)
Proceeds from disposal of property, plant HEMZE BB REREHRETE
and equipment 25 -
Decrease in pledged bank deposit with BRRIHHEE=6A
original maturity of more than three ZETEHEF RATE R
months when acquired 2 68
Net cash flows generated from/(used in)  REEEIZFIG/ (FifE) B
investing activities RETH 200 (17,192)
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

MRGREREMER

Six months ended 30 June

BEAB=THLAEA

2024 2023
—TCmE -
(Unaudited) (Unaudited)
(REBER) (REBER)
HK$'000 HK$'000
BT BETT
Cash flows from financing activities MEEFHZRETE
Addition of bank loans RTEFIEM - 3,929
Repayment of bank loans BERRBTER - (3.929)
Addition of loans from an intermediate HREERABEFEM
holding company - 155,000
Repayment of loans from an intermediate BEPBZERABDEN
holding company - (55,000)
Principal portion of lease payments HENRZEAEHD (46,890) (61,198)
Proceeds from issue of shares upon HERETRD ZMEIE
rights issue - 315,374
Transaction costs incurred in respect of MEREEZRZHAE
rights issue - (2,702)
Net cash flows (used in)/generated MEEHZ (i) /Fis
from financing activities REREDRHE (46,890) 351,474
Net (decrease)/increase in cash and ReERkBREEEERZ
cash equivalents R /sEm (74,870) 271,784
Cash and cash equivalents at 1 January —BzRERRE
SEER 184,666 93,142
Effect of foreign exchange rate changes SERREEE B (971) (1,212)
Cash and cash equivalents at 30 June RAB=+HZRERAE
FEEA 108,825 363,714
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Bossini International Holdings Limited E s E R E B AR AT

NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

1.

BASIS OF PREPARATION AND ACCOUNTING POLICIES

These condensed consolidated interim financial statements
are prepared in accordance with Hong Kong Accounting
Standard (“HKAS") 34 “Interim Financial Reporting”
by the Hong Kong Institute of Certified Public Accountants

issued

and the disclosure requirements of Appendix D2 to the Rules
Governing the Listing of Securities on The Stock Exchange of
Hong Kong Limited (the “Stock Exchange”).

The basis of preparation and accounting policies adopted
in the preparation of the interim financial statements are
consistent with those used in the annual financial statements
for the year ended 31 December 2023, except in relation
to the following revised Hong Kong Financial Reporting
Standards (“HKFRSs") (which also include HKASs and
Interpretations) that affect the Group and are adopted for the
first time for the current period's financial statements:

HKAS 1 (Amendments) Amendments to HKAS 1 -
Classification of Liabilities as
Current or Non-current

Amendments to HKAS 1 - Non-
current Liabilities with Covenants

Amendments to HKAS 7 and HKFRS 7

- Supplier Finance Arrangements

HKAS 1 (Amendments)

HKAS 7 and HKFRS 7
(Amendments)

HKFRS 16 Amendments to HKFRS 16 - Lease

Liability in a Sale and Leaseback

(Amendments)

Hong Kong Interpretation 5
(Revised)

Revised Hong Kong Interpretation
5 Presentation of Financial
Statements — Classification by
the Borrower of a Term Loan
that Contains a Repayment on
Demand Clause

R BA AR & H AR 5 IR R B 5E

1. BREERGHHR
IR PR B REZRELS
SHEIAGEMZ EEGER (H8g

Q) 345 TR S REBIMS
REFBIRAT (HEFm) 585 EHiRA
PERD2 7 M BR AR TEAR R ©

BRAEM T B AEREME BU R AH
B BREE IS ETEBM B
REER (EBYHREEN) FEE
BB AR KRR I REATR M
BREFRA RREER SR &
RREE_T_=F+"A=+—HLt
FEZFEMHREAMRAE -

a B ER  BEGHENFIRZET-
1‘5)% &3 EBEFEETHTHTE
B2 BRHENE 1R 2B
%15[% ) /fff BZEZHNEEE

FAGHERN  BFEGHENFTRRER

FIRRERH BHERSEIFIZ
BREZA B -HEERELH
%hﬁ (n11/DD

EEMBRE  ARUBRSENF6HZ

EHB16% Bi-ERHEZHEERE
(3

BEREFSY  HERRESRMBRRZ
(f‘%,T/ uD 2B -BAAH

HEREREERFTZ
EHEZZ0E
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Bossini International Holdings Limited e EREBM AR AT

NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

1.

44

BASIS OF PREPARATION AND ACCOUNTING POLICIES
(continued)

The adoption of the above amendments to standards and
interpretations had no significant financial effect on the

interim financial statements.

The Group has not early applied any new and revised
HKFRSs that have been issued but are not yet effective in
the unaudited condensed consolidated interim financial
statements. However, the Group is in the process of making
an assessment of the impact of the new and revised HKFRSs
upon initial application, but is not yet in a position to
state whether these new and revised HKFRSs would have a
significant impact on the Group’s results of operations and
financial position.

OPERATING SEGMENT INFORMATION

For management purposes, the Group is organised into
business units that offer products to customers located
in different geographical areas and has three reportable
operating segments as follows:

(@) The Hong Kong Special Administrative Region,
China ("Hong Kong SAR") and The Macau Special
Administrative Region, China (“Macau SAR")

Mainland China

Singapore

oz

INTERIM REPORT 2024 # #§ #} &=

R BRAR & A R S SR R Y o

RREERGHBUR (8)

BRI LIS E R 22 R R s e A TR AR
BRRIEEAMHREo

FEETWERKEEZERES PR
BRERFEATACEMERRENR
2T RISEST BB BREED A
> REEREFEI T RASETE B
BREZENPDREREZHE IR
BREFRMZE N R BT EBM
REENEREHAEEZEERERK
BN RENEAT &

RENEER

MEEMS  AEEEBEUZERR
BRAEMEEFREERFOE Bt
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Bossini International Holdings Limited E i3 E R E B AR AT

NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

2.

OPERATING SEGMENT INFORMATION (continued)

Management monitors the results of the Group's operating
segments separately for the purpose of making decisions
about resources allocation and performance assessment.
Segment performance is evaluated based on reportable
segment profit/loss, which is measured consistently with
the Group's loss before tax except that interest income and
non-lease-related finance costs are excluded from such
measurement.

Segment assets exclude deferred tax assets as these assets are
managed on a group basis.

Segment liabilities exclude deferred tax liabilities and tax
payable as these liabilities are managed on a group basis.

Intersegment sales and transfers are transacted with reference
to the selling prices used for sales made to third parties at the
then prevailing market prices.

R BRAR & R HA R S SR R Y o

2.

REQEER (B

EEEENBIERAEERCENE
ZEE UEHARERD ARG
ZRTE e NEERRTSIRIBE R R DR F
/RS BB A SR B 2 IR AT 1R E
WErE IEERStET BEN BRI
HERRERENAE-

NEEETEEEERASE  EHHER
REEEAEREEETER.

NEEETAEEER ARG ERESR
B BN RSB ERaEET

B

DERZHEREERBERTHE
RIBETE= ZHEBMETR S
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Bossini International Holdings Limited e EREBM AR AT

NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

2.  OPERATING SEGMENT INFORMATION (continued)
Geographical segments

An analysis of the Group's revenue and profit/loss by
geographical segments for the six months ended 30 June
2024, together with the comparative figures for the
corresponding period in 2023, is as follows:

R BRAR & A R S SR R Y o

2. REREERB)
i 43 48
BEZZMESRA=THILREAR>
FEBRUMIE DB Wi FRH], 58
o ER T =F R LEREFM
T

Six months ended 30 June
HEARZTALNER
Hong Kon g SAR and Macau SAR Mainland China Singapore Consolidated
HE R s ]
2024 2023 2004 03 204 03 2004 03
CETRE CET- CEomE Tk CECmE CRCDRE CRCmME 3Gk

(Unau_dited; (Unaudted) (Unaudlted
(ki2H (x2gn)  (x4ER)
HKS'000 HKS 000 HK§000
T Bt BBIn

(Unaudited) (Unau_ditedg (Unaudited) ~ (Unaudited {Unauci ed)

(rIzm (%434 (xEg0)  (R4BH (Rizn)
HK§'000 HKS'000 HKS 000 HK$'000 HK$'OOO
BB BT BT BRI BT

Segment revenue B
Sales to external customers fﬁ%%?ﬁ@@ 187,898 194,158 49138 74400 28,034 9871 265,070 298,431
Other income and gain Al RbE 1359 6,719 3,681 993 153 a7 1793 8139
Total it 195,257 200877 52819 7539 28,781 30,304 216,863 306,576
Segment resuls HRER (16,58) 758 (30728) M) (6359) (9,%7) (53,669) (8293
Interest income HIEUA 1,993 1383
Loss from operating actites e (51,676) (81,549)
Finance costs (other than inereston BRI (&R

Jease labilties) fISHM - (544)
Loss before tax BiasE (51,676) (82093)
Income tax expense FEhEY (307) ()
Loss for the period 8GR (51,983) (82,366)

The revenue information above is based on the locations in
which the sales originated.
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Bossini International Holdings Limited E i3 E R E B AR AT

NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

R BRAR & R HA R S SR R Y o

2. OPERATING SEGMENT INFORMATION (continued) 2. REQEER (B
Geographical segments (continued) i 248 ()
The following table presents certain asset and liability TREVAEENR_Z_NE A =T
information for the Group's geographical segments at B e BT EEREEER &
30 June 2024, together with the comparative figures at AR _ZE_=F+_A=+—B2ZLt&
31 December 2023. HFo
Hong Kong SAR and Macau SAR Mainland China Singapore Consolidated
HEERRAERMN HERA il Ga
At At At At At At At At
30June 31 December 30June 31 December 30June 31 December 30June 31 December
2024 023 2024 013 2024 023 2024 013
R2EIME CoE O RCEIRE RISTSE RIBIBE RIEICE RIRIBE RIS
Y R nA=tH TIESt-8 ARZtR fIBZT-E ABZtA tIAZ1-E
(Unaudited) (Audited)  (Unaudited) (hudited) ~ (Unaudited) Audited)  (Unaudited) (Audited)
(%2R (2R (k2H) 2R (kEEH) f5m  (KEEH) [zh)
HKS000 HK$’DOO HKS'000 ‘HK,$'000 HK§'000 HWDO HKS'000 .HK$'000
LS BT BT At LA ST v BT AT
Seqment assets NERE 250817 33,003 91,639 131,65 847 3954 390893 539,782
Unallocated assets ANEEE 97 3
Total assets agE 391,190 540,153
Seqment ibiles bk 153,555 173,380 14387 111,597 35,15 41742 33,07 M9
Unallocated liabltes FEEE 890 79
Tota ibiltes hef 233987 3351
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Bossini International Holdings Limited e EREBM AR AT

NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

3.  REVENUE, OTHER INCOME AND GAIN

An analysis of the Group's revenue, other income and gain is
as follows:

Revenue from contracts with customers

R BRAR & A R S SR R Y o

Wt ~ H A4 A K Wzt

AEBZ W Bt A KW 2
T

Six months ended 30 June
BEAB=1HL~ER

2024 2023
—E_mE S
(Unaudited) (Unaudited)
(REER) (KRB
HK$'000 HK$'000
BETT BT
Retailing and distribution of garments transferred 14 B fE 25 8% 2 B 1%
at a point in time TERDH 265,070 298,437
Retailing and distribution of garments REEERZH

Revenue from the retailing and distribution of garments is
recognised at the point in time when control of the asset
is transferred to the customer, generally on delivery of the
garment products. Other than cash and credit card sales, the
Group normally grants credit period of up to 60 days to its
trade customers.
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM

FINANCIAL STATEMENTS

3.

REVENUE, OTHER INCOME AND GAIN (continued)) 3.

Other income and gain

Bossini International Holdings Limited E i3 E R E B AR AT

R BRAR & R HA R S SR R Y o

Woad ~ B A R W id (48)

H i A e W a

Six months ended 30 June
HEAB=1+HLA~EB

2024 2023

—ECME “EBT=F

(Unaudited) (Unaudited)

(REER) (RiCE1Z)

HK$'000 HK$'000

AT BT

Interest income FEWA 1,993 1,383

Royalty income EFERA 1,34 2,039

Rental income from third parties mE=FWERZEE WA 1,278 1,940
Rental income and other income from BERKBATKEZ

fellow subsidiaries HEREMBA 2,554 2,465

Government grants (note) BT #B (KisE) 2,787 452

Insurance compensation income REEFEEZ WA 1,967 -

Others Hith 1,866 1,243

13,786 9,522

Note:

The amounts for the six months ended 30 June 2024 mainly

represented the subsidy granted by the Government of mainland

China. This is an investment subsidy for offshore companies which

invest capital into mainland China, subject to certain conditions. There

was no unfulfilled conditions and other contingencies attached to the

receipts of those grants.

e

BE_Z_MEAA=tHLERERZE
BIEDTERMBIFGT 2B o 1L i
HIRIRBERERMBREZ REMBE) 1
ARETIHRUMRR - B ZERP L ER
EM RS EREMRAEER-
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM

FINANCIAL STATEMENTS

4,

50

FINANCE COSTS

4,

R BRAR & A R S SR R Y o

REME

Six months ended 30 June

#BEAAZTALAER

2024 2023

—E-ME —EC=fF

(Unaudited) (Unaudited)

(REER) (REE1Z)

HK$'000 HK$'000

BETT BT

Interest on lease liabilities HEEBEZHE 3,521 4,748
Interest on loan from an intermediate PREZERABERZHE

holding company - 527

Interest on bank loans RITEDZAE - 17

3,521 5,292
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Bossini International Holdings Limited E i3 E R E B AR AT

NOTES TO THE CONDENSED CONSOLIDATED INTERIM BRSSP BRI

FINANCIAL STATEMENTS

5. LOSS BEFORE TAX 5. FRiRAFIESE
The Group's loss before tax is arrived at after charging/ REE BB EEING . GEA) T
(crediting): EE

Six months ended 30 June

BEAA=+HLAEAR

2024 2023
—EImE S
(Unaudited) (Unaudited)
(RBBER) (REEERZ)
HK$'000 HK$'000
BT BT T
Cost of sales: HEMA
Cost of inventories sold EHFEZME 140,262 138,073
(Write-back of provision)/provision for FE (BERLE) /&G
inventories (4,944) 3,293
135,318 141,366
Depreciation of right-of-use assets ERAREEZINE 24,658 31,338
Depreciation of property, plant and equipment  #J% BB R R E UK
and investment properties REMEZITE 4,934 11,050
Reversal of impairment of deposits and other & & R EMEWIRIE Y
receivables HEED - (119)
Write-off of debtors FEUL AR 7 2 i 8 2 -
Write-off of deposits and other receivables BeREMEREREY
6] 420 -
Gain on early termination of leases REXAEZ W@ (19,014) (8,567)
Loss on disposal of property, plant and HEME BERREZ
equipment, net ZE1E 1,086 1,887
Lease payments not included in the TEERHEEEREZ
measurement of lease liabilities HEND 22,098 20,538
Storage service charges BEER%E 8,166 7,647
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Bossini International Holdings Limited e EREBM AR AT

NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

6.

52

INCOME TAX EXPENSE

Hong Kong profits tax has been provided for at the rate of
16.5% (2023: 16.5%) on the estimated assessable profit
for the period. The mainland China Corporate Income Tax
provision in respect of the operation in mainland China is
calculated based on the statutory tax rate of 25% (2023:
25%) on the estimated profits for the period based on
existing legislation, interpretations and practices in respect
thereof. Taxation on overseas profits has been calculated on
the estimated assessable profit for the period at the rates
of taxation prevailing in the countries in which the Group
operates.

R BRAR & A R S SR R Y o

FReMmE

EEANERERBAR 2 Gt ERREF]
DI#E165% (T2 =% 1 16.5%) {28
2 o BB N E TS (EH 2 PEIR b
EPSMEEHRBERRITER ;%%%
MIERIRAREEHEMNL25% CEZ=
F 1 25%) ZEEREE o /3INaATRIE
THiZIAR 2 st R R R iR A £ E
EECEMTERR 2 R TIREAE

Six months ended 30 June

BEARZ=THILAER

2024 2023
—EImE TECCHE
(Unaudited) (Unaudited)
(REER) (REE1Z)
HK$'000 HK$'000
AETT BEFT

Current income tax BNARPR BT
~Hong Kong profits tax —BENER 98 105
— Overseas taxation —BIMNRTE 135 245
233 350
Deferred income tax FEFREHR 74 (77)
307 273
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Bossini International Holdings Limited E i3 E R E B AR AT

NOTES TO THE CONDENSED CONSOLIDATED INTERIM AR & P EI R R R R M =t

FINANCIAL STATEMENTS

7. DIVIDEND 7. KRE
No interim dividend was declared for the six months ended HE_ZNERZEZ=F, A=+
30 June 2024 and 2023. Etmﬁﬁﬁm ﬁ$%%§o

8.  LOSS PER SHARE ATTRIBUTABLE TO ORDINARY EQUITY 8. FKARZEEZRFEAELERER

HOLDERS OF THE COMPANY

The calculation of basic loss per share for the six months
ended 30 June 2024 and 2023 is based on the loss for the
period attributable to ordinary equity holders of the Company
of HK$51,983,000 (2023: HK$82,366,000), and the weighted
average number of ordinary shares of 3,322,720,177 (2023:
2,787,215,358) in issue during the period.

Weighted average number of the ordinary shares

BHE_Z_NMERZZZ=F/A8
=+HIEARNBERZEREAREENLR
BAREIEBEARBE ARGEHENE
$8781651,983,0007T (ZEZ =5 | B
82,366,0007T) R HIR B3 1TE B KN
T 1983,322,720,17718 (CE - =4 :
2,787,215,358%) st &

R AT I9 8
2024 2023
12 ZFI=E

A—~B—HBETKRY
HREELNSD 2 FE
(H5E13(b))

Issued shares at 1 January
Effect of rights issue including bonus elements
(note 13(b))

ARAS+EZBHME
oM

Weighted average number of shares at 30 June

3,322,720,177 2,470,358,091

- 316,857,267

3,322,720,177 2,787,215,358

The diluted loss per share for the six months ended 30 June
2024 and 2023 equal to the basic loss per share as the impact
of dilution of the share options is anti-dilutive.

HRERE e EA RS AL
ECENER-E_=F,A=1+H
EAEAz SR EEEEERERES
1B
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Bossini International Holdings Limited e EREBM AR AT

NOTES TO THE CONDENSED CONSOLIDATED INTERIM

FINANCIAL STATEMENTS

R BRAR & A R S SR R Y o

9.  PROPERTY, PLANT AND EQUIPMENT ME-BEREE

Six months Year ended

ended 30 June 31 December

2024 2023

BE-T-NE HEZT_=F

/\ﬁ =t+H +ZA=+-H

L7 {ER EEFE

(Unaudited) (Audited)

(RIBE) (REZ)

HK$'000 HK$'000

BT T BT T

Opening net carrying amount VIR m R E 17,559 33,382
Additions V= 1,820 33,397
Disposals HE (1,111) (7, 523)
Impairment BE - (17,614)
Depreciation e (4,641) (22, 664)
Exchange realignment DI (141) (1,419)
Closing net carrying amount HERmRE 13,486 17,559

10. INVESTMENT PROPERTIES 10. BEYE

Six months Year ended

ended 30 June 31 December

2024 2023

BE_E_ME HEZ--=F

~"A=+A +IZBA=+—H

7R {ER EEE

(Unaudited) (Audited)

(RIBE) (REZ)

HK$'000 HK$'000

BT BT

Opening net carrying amount HAYIERE 2 E 3,514 4,101
Depreciation e (293) (587)
Closing net carrying amount HARERE BB 3,221 3,514
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Bossini International Holdings Limited E i3 E R E B AR AT

NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

11.

R BRAR & R HA R S SR R Y o

DEBTORS FE U BR 7R
At At
30 June 31 December
2024 2023
RZE_WmEF A
~B=+H +ZB=+—H
(Unaudited) (Audited)
(REER) (=)
HK$'000 HK$'000
BETT BT
Debtors U IR R 12,083 21,883
Less: Loss allowance B EEEE (568) (629)
11,515 21,254

Other than cash and credit card sales, the Group normally
grants credit periods of up to 60 days to its trade customers.
Each trade customer has a maximum credit limit of 60 days,
except for new trade customers, where payment in advance
is normally required. The Group seeks to maintain strict
control over its outstanding receivables. Overdue balances
are reviewed regularly by senior management. In view of
the aforementioned and the fact that the Group's trade
customers relate to a large number of diversified customers,
there is no significant concentration of credit risk. The Group
does not hold any collateral or other credit enhancements
over its trade debtor balances. Debtors are non-interest-
bearing and stated at net of loss allowance.

BRIRERERFHEN 2EBTE—RIE
RIRTFHEZ R RE0KXEEMN PR
MEZER—RARNRIEN £ESE
FHERARS0XRNEEREE - AEER
PRS2 AR FAAE 5 BRE 1 o 18
B iR M E R E TR FHER BN
UEMENRAEBZBRERIRK
BLIEER BAERLESEETY
EERK - AEMI R ABUERTAEER
RAEEAERRIAMERREAER FE
KRR GRS > WP IR R B TAR -
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Bossini International Holdings Limited e EREBM AR AT

NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

11. DEBTORS (continued)

An ageing analysis of debtors as at the end of the reporting
period, based on the invoice date and net of loss allowance,

R BRAR & A R S SR R Y o

11. FBEUWERR (B)

T RRERAMINRERERRE
WRERARB IR S IR Z BRI AR -

is as follows:
At At
30 June 31 December
2024 2023
RIEZMmE RIEZ=fF
~B=+H +ZB=+—H
(Unaudited) (Audited)
(REER) (RE1Z)
HK$'000 HK$'000
BETT BEFT
Within 1 month R—EAR 7,642 16,543
1 to 2 months —EWEA 948 2,085
2 to 3 months ME=EH 441 345
Over 3 months BB=EH 2,484 2,281
11,515 21,254
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM

Bossini International Holdings Limited E i3 E R E B AR AT

FINANCIAL STATEMENTS

12.

TRADE CREDITORS, OTHER PAYABLES AND ACCRUALS 12.

As at 30 June 2024, included in trade creditors, other
payables and accruals is a trade creditors balance of
HK$14,757,000 (31 December 2023: HK$43,947,000).

An ageing analysis of trade creditors as at the end of
reporting period, based on the invoice date, is as follows:

R BRAR & R HA R S SR R Y o

FE(TERFN  HtFE(F TRIE R FE 5T ERIE
RZBE_MEAB=1+H EEMKRI
EW’EH NIE K FEETIRIER ) B BIEES
R4S BR7E1£14,757,0000 (CE =4
Jrfﬁer B : #i543,947,00077) °

BT B i%3 R H I B IR RS HA
RZIREG DT

At At
30 June 31 December
2024 2023

RIE_NE KRBT ZF
ABE=+H +ZA=+—H

(Unaudited) (Audited)

(RIBEH) (R=&1Z)

HK$'000 HK$'000

AT BT

Within 1 month R—EAR 3,719 17,653
1 to 2 months —EWER 2,661 18,048
2 to 3 months ME={EA 8,072 5,155
Over 3 months BE=Ea 305 3,091
14,757 43,947

These amounts represent liabilities for goods and services
provided to the Group prior to the end of financial period
which are unpaid. The amounts are unsecured, non-interest-
bearing and are usually settled on terms of 30 to 60 days.
Trade creditors, other payables and accruals are presented as
current liabilities unless payment is not due within 12 months
after the reporting period. They are recognised initially at
their fair value and subsequently measured at amortised cost
using the effective interest method.

ZERBIER M REE R mAER
RHEMERBMNEAZTZ8R %ZE
FIEARIER RER—RI30KE0XR
RS2 o FETARFR  EthFE (T IE R FE 5T
EEIE@WM@JE\T PRIERIBR IS HAR
1288 AREIER - ZERIBY T RE QT
ELEERE E@%ﬁﬁﬁﬁﬁ%ﬂ—wﬂﬁiﬁﬁﬁ%ﬂi

st&e
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM fGRR4R & P EA BT T ER R MY
FINANCIAL STATEMENTS
13. ISSUED CAPITAL 13. BRITRE
Shares B
At At
30 June 31 December
2024 2023

RZE_ME A
ANAE+HE  +ZR=1+—H

(Unaudited) (Audited)
(REER) (RE1Z)
HK$'000 HK$'000
BETT BT
Authorised: EERA
10,000,000,000 ordinary shares of 10,000,000,00082 ERZEE
HK$0.10 each (note a) BI0.10T 2 BER (Hsta) 1,000,000 1,000,000
Issued and fully paid: BEITRHEERE
3,322,720,177 ordinary shares of 3,322,720,177 B R EE
HK$0.10 each B0tz EBR 332,272 332,272
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

13. ISSUED CAPITAL (continued)

R BRAR & R HA R S SR R Y o

13. ERTRE @

During the year/period, the movements in issued capital were FR /AT BETRAESESHEIINT
as follows:
Number of Share
shares Issued premium
in issue capital account Total
BRITRNHE BRITRA 15 i B AR Bt
HK$'000 HK$'000 HK$'000
BETR  BETR EETR
At 1 January 2023 RZIZZ=-F—F—H
(Audited) (&%) 2,470,358,091 247,036 243,704 490,740
Shares issued under rights 1RIE{ AR 31T 2 iz
issue (note b) (i 5EDb) 852,362,086 85,236 230,138 315,374
Transaction costs incurred FLERREE 2 X H WA
in respect of rights issue - - (2,702) (2,702)
At 31 December 2023, s 2
1 January 2024 (Audited) +Z-B=+—H"
and 30 June 2024 “ECME
(Unaudited) —B—H®ER) &
ZZMF
~NA=TH
(REEZ) 3,322,720,177 332,272 471,140 803,412
INTERIM REPORT 2024 i i 5% D9
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

13. ISSUED CAPITAL (continued)

Notes:

(@)  On 21 March 2023, the Company passed an ordinary resolution
to approve the authorised share capital of the Company be
increased from HK$300,000,000 divided into 3,000,000,000
shares of HK$0.10 each to HK$1,000,000,000 divided into
10,000,000,000 shares by the creation of an additional

7,000,000,000 shares.

(b)  After the completion of the rights issue on 27 April 2023, the
Company raised gross proceeds of HK$315,374,000 before
expenses by issuing 852,362,086 rights shares at a price
of HK$0.370 per rights share on the basis of one (1) rights
share for every two (2) then existing shares to the qualifying
shareholders. The weighted average number of ordinary shares
in issue for the purpose of calculation of basic and diluted loss
per share has been adjusted for the bonus element of the rights

issue.
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13. ERTRE @)

(a)

RZEZ=F=ZBZ+—H &2
AERBE-—EEBERARE UitE
EiB B EESN7,000,000,000 8% B%
BMLERBZEEREHBE
300,000,00075 4 %3,000,000,000
REeEREmESK 10T ZRME
MEE¥1,000,000,0007t7 %
10,000,000,000% B&17 ©

RZEZ=—FNAZ+tHRTMM
B ARARECERRREREA
MKRERRERMER —(1)KE
ROz EE WERFARER
HBRBRMOBEITOTZBRET
852,362,086 A7 > S EE
#315,374,0007C Z FR1S TR IB48 %8 (k
SHHE) oMt EERERRIEEE
Bz EETEBRMETAHE MM
G 2 ATRIBB IR 1EHFREE ©
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

14.

SHARE OPTION SCHEMES

Upon the share option scheme adopted on 12 November
2013 had expired, the Company adopted a new share
option scheme on 15 December 2023 (collectively, the
“Schemes”). Share options were granted to directors and
certain employees of the Company under the Schemes. The
exercise price of the share options is determinable by the
board of directors, but may not be less than the highest of
(i) the Stock Exchange closing price of the Company's shares
on the date of the grant of the share options; (ii) the average
Stock Exchange closing price of the Company's shares for the
5 trading days immediately preceding the date of the grant;
and (iii) the nominal value of the Company’s shares.

The exercise period of the share options granted is
determinable by the board of directors, and commences after
a certain vesting period and ends on a date which is not
later than 10 years from the date of the grant of the share
options. The Group has no legal or constructive obligation to
repurchase or settle the options in cash.

The expense recognised in the condensed consolidated
statement of profit or loss and other comprehensive
income for employee services received during the period is
HK$2,059,000 (2023: HK$1,524,000).

R BRAR & R HA R S SR R Y o

14.

FiRiEsE

RZE-—=F+—A T ARGER
BEERR AR T =F+T
B+L BRRRE 8 (B2
58 BREDNRTZEHE TEARE
NEERETRE -BREZITEEHRE
FEET EAROERUTZESE (O
BERERD AREARBRNNERFFZ
W E HEER GBS ERZBEA
BRI 2 AR E ; K2
ARMEE

CERUBREZTEHREFEET I
BETHRERREMERNBRERY
BAESHOFAE N - AR AR
HEESEUREEERNEREERE

RERGREEEREME2ERERARM
BERBAFMRERBMERZHES
7781£2,059,0007T (Z2 =4 | B
1,524,0007T) °
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

RELATED PARTY TRANSACTIONS

15.

62

(a)

Material transactions with related parties

Save as disclosed elsewhere in the condensed
consolidated interim financial statements, the following
transactions were carried out with related parties at

terms mutually agreed by both parties:

R BRAR & A R S SR R Y o

15. MEALRS

() RMBEALZEARS
BRSPS PR BRERAME D
£

FriREE N FIRZT

2RHEA

TRIINESRERE ZFRRE

GE

Six months ended 30 June

#BEAAZTALAER

2024 2023
—EomE “Z2T=H
(Unaudited) (Unaudited)
(REER) (REERZ)
Notes HK$'000 HK$'000
Mzt BT T BETT
Continuing connected FERERS
transactions
Rental and other income BEZRKEABRERZ
from fellow subsidiaries e REMKRA (i) 2,554 2,465
Senvice fee 10 a fellow subsidiary BIEIZRMBABZTZ
k% & (i) 306 1,560
Sponsor fee to a fellow subsidiary [5)[F % M BA B =2 {72
B2HE (iif) 4,803 2,058
Purchases of goods from BERK B AR HEE
a fellow subsidiary & m (iv) 1,490 -
Related party transactions ~ FAEALRE
Interest on loan from an PREERARERZ
intermediate holding company ~ #| & v) - 527
Purchases of goods from Bl =YNSES:-
fellow subsidiaries 7 (vi) - 2,465
Service fee to a fellow subsidiary B[R R M BAB LT
RBE (vii) - 352
Rental expenses to related BEEARSMzHE
companies (viif) 1,910 1,509
Purchases of goods from a ) B A B PR B 7
related company (ix) 148 -
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

15.

RELATED PARTY TRANSACTIONS (continued))

(a)

Material transactions with related parties

(continued)

Notes:

(i)

(if)

(iii)

(vi)

Rental and other income from subletting portion of
the Group's office premises to fellow subsidiaries were
charged in accordance with the terms of sub-tenancy
agreements entered into between the Group and the
fellow subsidiaries.

The service fee in relation of managing online shops at
various e-commerce platforms in the mainland China was
charged in accordance with the terms of an agreement
entered into between the Group and a fellow subsidiary.

The sponsor fee in relation of sponsoring a sport
team was charged in accordance with the terms of an
agreement entered into between the Group and a fellow
subsidiary.

Purchases of goods from a fellow subsidiary were
charged in accordance with the terms of an agreement
entered into between the Group and the fellow
subsidiary.

Interest was incurred from the loan from an intermediate
holding company. The interest was charged in
accordance with the terms of a loan agreement entered
into between the Group and the intermediate holding
company.

Purchases of goods from fellow subsidiaries were
charged in accordance with the terms of the respective
agreements entered into between the Group and the
fellow subsidiaries.

AL & T HIR S IR R T
15. FEALTRB #)
(a) HEALTZEARE (B

(i

(iii)

(iv)

INTERIM REPORT 2024 & #§ & &

FEEDEBOMRAENET
EENGIE NS Eay-2= il
ANRBEFAERRBRIER
BIFE] 1L 2 7 T8 1 8 2 R A5t
=

EEPENMZEEFHET
BRLBEZRBENREE
ERERANBRARMIIZ
W2 st E o

BREREEERZEHED
REAEEARRNBEARM
ST Z BB IERE E

RERNEARREHRLER
BAEBERRWERARMET
UZ BB IEREE

MERFEERARZERMN
EE-FEDREAEHAD
BERRABME L2 BRI %
ZIRRE R

BREZWEBASKESADLIR
BAERHERANBABRER
SN2 BEZIEREE
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

15.

64

RELATED PARTY TRANSACTIONS (continued)

(a)

Material transactions with related parties

(continued)

Notes: (continued)

(vii)

(viii)

The service fee in relation of supply chain management
in the mainland China was charged in accordance with
the terms of an agreement entered into between the
Group and a fellow subsidiary.

Rental expenses to related companies were charged in
accordance with the terms of the respective tenancy
agreements entered into between the Group and the
related companies.

Purchases of goods from a related company were
charged in accordance with the terms of an agreement
entered into between the Group and the related
company.

All related party transactions set out in notes (v) to
(vii) constituted “connected transaction” or “continuing
connected transaction” as defined under Chapter 14A
of the Listing Rules and they are fully exempt from
shareholders’ approval, annual review and all disclosure
requirements under Chapter 14A of the Listing Rules.

All related party transactions set out in notes
(viii) to (ix) above did not fall within the definition of
“connected transaction” or “continuing connected
transaction” in Chapter 14A of the Listing Rules.

INTERIM REPORT 2024 1 # #} &
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15. MEALRS @)

HMBALZEARS (#)

(a)

Wit ()

(vii)

(vii)

(xi)

TEAMEEEEE L RBE
DIRBEFEEEBRIE AR
FrETILZ B Rt H o

AEERRAXNZEEBRE
AEREBBEARREILZ
HERRZ R E -

HEERARKBEERLREE
EEAEMBEARMILZ
ZIRMETE

HEIMEIEE-PaiE=: ]
ATRGH#EH ETRAE14A
BEETHERNFAEXZ
(HEMERZ) BEZER
SEZRHRRET LHRAE
TMAZEETRERE - FESE
RKRFBRERE

P EE(vil) E(x)FT 8L 2 FT B R
ANERZUFBR EHHERE
UABIETAERSN MRER
ZIRFERERS



Bossini International Holdings Limited E i3 E R E B AR AT

NOTES TO THE CONDENSED CONSOLIDATED INTERIM PR & R ER B A SR R MY E
FINANCIAL STATEMENTS
15. RELATED PARTY TRANSACTIONS (continued) 15. MEALTRG (&)
(b) Period/year end balances (b) HA/ E&ER
At At
30 June 31 December
2024 2023

RZEZNE R_E_=F
RNA=+HE +ZA=+—H

(Unaudited) (Audited)
(REER) (& 1%)
Notes HK$'000 HK$'000
Kzt BT BT
Due from related companies  FEUWRAE AT FIE
Rental deposits and rental BEMEREzHERS
expenses advance to related KERY
companies (i) 1,566 1,767
Due to fellow subsidiaries ERAMBARRE
Service fees payable to fellow ~ EIERMBARZ
subsidiaries REE (if) 50 829
Sponsor fee payable to a felow ~ FEFRIZMBAR 2
subsidiary HBEE (iif) 6,447 4,406
Rental income advance froma  FEWEIRKTB AR 2 &
fellow subsidiary WA (iv) - 839
Purchases of goods payable toa  E{IEIZITBAB 2 B &
fellow subsidiary PREE (v) 1,483 1,737
Other expenses payable to a EEZRMB ARz Hfth
fellow subsidiary (353 vi) 44 38
8,024 7,849
Due to a related company ~ FEIRIEARIFE
Rental expenses payable to a ENEARZHERY
related company (vir) - 3
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM AR S R EA R I SRR MY 5
FINANCIAL STATEMENTS
15. RELATED PARTY TRANSACTIONS (continued) 15. MEALRB #B)
(b) Period/year end balances (continued) (b) A/ FRERR ()
Notes: fet

(ii)

(iii)

(vii)

Rental deposits and rental expenses advance to related
companies were unsecured, interest-free and repayable
according to the trade terms.

Service fees payable to fellow subsidiaries were
unsecured, interest-free and repayable according to the
trade terms.

Sponsor fee payable to a fellow subsidiary was
unsecured, interest-free and repayable according to the
trade terms.

Rental income advance from a fellow subsidiary was
unsecured, interest-free and repayable in accordance
with the terms of the agreement entered into between
the Group and the fellow subsidiary.

Purchases of goods payable to a fellow subsidiary was
unsecured, interest-free and repayable according to the
trade terms.

Other expenses payable to a fellow subsidiary was
unsecured, interest-free and repayable according to the
trade terms.

Rental expenses payable to a related company were
unsecured, interest-free and repayable according to the
trade terms.
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Bossini International Holdings Limited E i3 E R E B AR AT

NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

15. RELATED PARTY TRANSACTIONS (continued)

(c)

(d)

Loan facility

As at 30 June 2024, the Group had a total loan
facility of HK$200,000,000 (31 December 2023:
HK$200,000,000) granted by an intermediate holding
company. No facility was utilised as at 30 June 2024 (31
December 2023: Nil).

Key management compensation

Key management includes directors and senior
management. The compensation paid or payable to key
management for employee services is shown below:

AL & T HIR S IR R T
15. FEALTRB #)
() BXmE

(d)

AZEZNEANA=Z+TH KE
EEEFBERARRTHEE
200,000,000t (ZZEZ=F+_H
=+—H : #200,000,00077) &
HRME-R T WESB=1H
BESEAME CZT=F6+"8
=t+—H:#o

TEEBABZHHE

IE”E@A%@T&%?&%?&%E
B-EERFENNELEE

BEABZHRIMOT

Six months ended 30 June

BEXNAZ+THLEAER

2024 2023

“E-mE ZZI=F

(Unaudited) (Unaudited)

(REEZ) (REBE1%)

HK$'000 HK$'000

BT BT T

Fees & 950 950
Short term employee benefits RHEEREMN 3,996 5,643
Equity-settled share option expenses BanaBERERS 1,739 1,295
Pension scheme contributions RARE B BN 82 73
6,767 7,961
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM fGRR4R & P EA BT T ER R MY
FINANCIAL STATEMENTS
16. CAPITAL COMMITMENTS 16. BRKIE
At At
30 June 31 December
2024 2023
R-B-mE AR =F
~B=+H +ZE=+—H
(Unaudited) (Audited)
(REER) (EER)
HK$'000 HK$'000
BETT BT T
Contracted, but not provided for: [EHESIEES L
Leasehold improvements ?ﬁﬁ%¥ L& 1,932 5,853
Furniture, fixtures and office equipment BRNEERWAERE 16 120
1,948 5,973
17. CONTINGENT LIABILITIES 17. HARAEE
As at 30 June 2024 and 31 December 2023, the Group had RIZZMFEAA=THEZIZZI=F
no material contingent liabilities. TZA=+—H rERTEEANMAE
?gfo
18. APPROVAL OF THE INTERIM FINANCIAL STATEMENTS 18. FRERRAFSIRR| ZHLE

The condensed consolidated interim financial statements were
approved and authorised for issue by the board of directors
on 22 August 2024.
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