Other Information (Continued)

Ht&E¥R (&)

@)

(3)

(4)

(%)

60

Ms. Qian is entitled to receive up to (i) 1,676,000 Shares
pursuant to the Pre-IPO Share Award Scheme,; and (ii)
3,270,000 Shares pursuant to the share option scheme

adopted by the Company on 29 December 2020.

Mr. Cheng holds the entire issued share capital of World Hero
International Limited (“World Hero”). Therefore, Mr. Cheng
is deemed to be interested in the Shares held by World Hero
under the SFO.

Mr. Cheng directly holds 400,000 Shares.

The entire issued share capital of New Asia Limited (“New
Asia’) is held by Great Origin Ventures Limited (“Great
Origin’), whose entire issued share capital is in turn held by
Mr. Zhu. Therefore, Mr. Zhu is deemed to be interested in the
Shares held by New Asia under the SFO.
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Save as disclosed above, as at 30 June 2024, none of the
Directors and the chief executive of the Company had or was
deemed to have any interest or short position in the Shares,
underlying Shares or debentures of the Company or any of its
associated corporations (within the meaning of Part XV of the
SFO) that was required to be recorded in the register of the
Company required to be kept under Section 352 of the SFO, or
as otherwise notified to the Company and the Stock Exchange
pursuant to the Model Code.

SUBSTANTIAL SHAREHOLDERS’ INTERESTS AND
SHORT POSITIONS IN SHARES AND UNDERLYING
SHARES

As of 30 June 2024, to the best knowledge of the Directors,
the following persons (not being a Director or chief executive
of the Company) had interests or short positions in the
Shares or underlying Shares which fall to be disclosed to the
Company under the provisions of Divisions 2 and 3 of Part XV
of the SFO as recorded in the register required to be kept by
the Company pursuant to section 336 of the SFO:
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Approximate
percentage of

Name Capacity/Nature of interest Number of Shares shareholding
wE /B8 51 REMtE R EE REMOB DL
Best Dawn Beneficial owner 255,695,143 25.42%
Best Dawn EnEEA (Long Position)

(11 %)
Ms. Ge Tong Interest of spouse (Note 1) 278,636,331 27.71%
B3 2 Fl iR (Mt 1) (Long Position)

(FE)
World Hero Beneficial owner 168,134,580 16.72%
World Hero EEHEAA (Long Position)

(&)
Ms. Zhou Xuan Interest of spouse (Note 2) 168,534,580 16.76%
AREZ B (Hit2) (Long Position)

(11 %)
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Approximate
percentage of
Name Capacity/Nature of interest Number of Shares shareholding
wE S EB 510 REHE R E REMNE DL
New Asia Beneficial owner 152,170,529 15.13%
New Asia EnEEA (Long Position)
(41 %)
Great Origin Interest of a controlled 152,170,529 15.13%
BIR corporation (Note 3) (Long Position)
Xy EE s (K723) (&)
Sinopec Overseas Investment Beneficial owner 110,294,118 10.97%
Holding Limited (“Sinopec”) EnEEA (Long Position)
HEALEIMEEERER AR (47 R)
(THhAEE]D)
China Petroleum & Chemical Interest of a controlled 110,294,118 10.97%
Corporation corporation (Note 4) (Long Position)
HEARE IR BRAG Ry EEER (Hita) (1 R)

*

The percentage has been calculated based on 1,005,720,799

Shares in issue as at 30 June 2024.
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Notes:

(1) Ms. Ge Tong is the spouse of Mr. Zeng. Under the SFO, Ms.
Ge is deemed to be interested in the same number of Shares

in which Mr. Zeng is interested.

2) Ms. Zhou Xuan is the spouse of Mr. Cheng. Under the SFO,
Ms. Zhou is deemed to be interested in the same number of

Shares in which Mr. Cheng is interested.

(3) The entire issued share capital of New Asia is held by Great
Origin. Therefore, Great Origin is deemed to be interested in
the Shares held by New Asia under the SFO.

(4) China Petroleum & Chemical Corporation holds the entire
issued share capital of Sinopec. Therefore, China Petroleum &
Chemical Corporation is deemed to be interested in the Shares
held by Sinopec under the SFO. China Petroleum & Chemical
Corporation is a PRC state-owned company, whose H shares
are listed on the Main Board (stock code: 386).

Save as disclosed above, and as at 30 June 2024, the
Directors were not aware of any persons (who were not
directors or chief executive of the Company) who had an
interest or short position in the Shares or underlying Shares of
the Company which would fall to be disclosed under Divisions
2 and 3 of Part XV of the SFO, or which would be required,
pursuant to Section 336 of the SFO, to be entered in the
register referred to therein.
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SHARE OPTION SCHEME

The Company adopted a share option scheme (the “Scheme”)
on 29 December 2020, i.e. the date on which the Scheme was
adopted by resolution of the Shareholders at general meeting
(the “Adoption Date”). The purpose of the Scheme is to
enable the Group to grant Options to the eligible participants
as incentives or rewards for their contribution to the Group.
Eligible participants of the Scheme include any eligible
employee, any independent non-executive director and chief
executive (as defined in the Listing Rules) of the Company
or any subsidiary, any director (including independent non-
executive director) and chief executive (as defined in the
Listing Rules) of any invested entity, any adviser (professional
or otherwise) or consultant to any area of business or business
development of any member of the Group or any invested
entity, any supplier of goods or services to any member of the
Group or any invested entity, any customer of any member
of the Group or any invested entity, any person or entity that
provides research, development or other technological support
to any member of the Group or any invested entity; and any
shareholder of any member of the Group or any invested entity
or any holder of any securities issued by any member of the
Group or any invested entity.

The principal terms of the Scheme are summarised as follows:

(a) The maximum number of the Company’s shares which
may be issued upon exercise of all options to be
granted under the Scheme must not exceed 10% of
the number of the Company’s shares in issue as at
the Adoption Date (which were 1,007,106,799 shares)
unless shareholders’ approval has been obtained, and
which must not exceed 30% of the total number of the
Company’s shares in issue from time to time (or such
other percentage as may be allowed under the Listing
Rules).
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As at the date of this interim report, as no option had
been exercised under the Scheme, the Company
had the capacity to grant options to subscribe for a
maximum of 100,710,679 shares in aggregate, which
represents the total unutilized mandate limit under the
Scheme and represents 10% of the issued shares of the
Company as at the Adoption Date and approximately
10% of the issued shares of the Company as at the date
of this interim report.

The maximum number of shares of the Company issued
and to be issued upon exercise of the options granted
to each eligible participant under the Scheme or any
other share option schemes adopted by the Company
(including both exercised, cancelled and outstanding
options) in any 12-month period must not exceed 1% of
the total number of issued shares of the Company.

The subscription price in respect of each share of the
Company issued pursuant to the exercise of options
granted under the Scheme shall be determined by the
Board and notified to an eligible participant at the time
of the grant of the options and shall be at least the
highest of (i) the closing price of the Company’s shares
as stated in the Stock Exchange’s daily quotation sheets
on the date of the Board approving the grant of option,
which must be a business day (“Date of Grant”); (ii)
the average closing price of the Company’'s shares as
stated in the Stock Exchange’s daily quotation sheets
for the five business days immediately preceding
the Date of Grant; and (iii) the nominal value of the
Company’s share.
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The period within which the options must be exercised
will be specified by the Company at the time of grant.
This period must expire no later than ten years from
the relevant Date of Grant. The Board may also provide
restrictions on the exercise of an option during the
period an option may be exercised.

Upon acceptance of an option, the grantee shall pay
HK$1 to the Company as consideration for the grant
within 21 days from the Date of Grant.

The Scheme shall be valid and effective for a period
of ten years (i.e. 29 December 2020 to 28 December
2030) from the Adoption Date. As at the date of this
report, the remaining life is approximately 6.3 years.
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The number of options available for grant under the
Scheme mandate was 92,078,179 as at 1 January 2024 and
94,172,179 as at 30 June 2024 respectively. No share options
were granted under the Scheme during the Reporting Period.

Details of movements in the share options granted under the
Scheme for the six months ended 30 June 2024 are set out
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below:
Weighted
average
closing
price of
Closing price the shares
per Share immediately
immediately Outstanding ~ Granted  Exercised before  Cancelled Lapsed  Outstanding
Exercise prior to the asat duringthe duringthe exercising during the during the as at
Date Exercise price date of grant  1January Reporting Reporting  the share  Reporting  Reporting 30 June
Grantee of grant period (HKS) (HKS) 2024 Period Period  options Period Period 2024
REERH RBEBTE
BANER  R0uE §e #E&  ROSEA L % Ro0uE
8 G 1818 i Bn Rbtme T I 6A30A
ERA RiiAH e (x) (Bn)  WAE R € THRHE i KN HATTE
Director 7 April 2021 7 April 2022 - 151 139 2,300,000 - - - - 460,000 1,840,000
gz 0215478 6 April 2031
Qian Xiaoning N20F4RTRE
grE 203154768
28June 2021 28 June 2022 - 188 193 1,950,000 - - - - 520,000 1,430,000
2021%6A288 27 June 2031
256A2BAZ
2031%6A278
Employees 7 April 2021 7 April 2022 - 151 139 820,000 - - - - 164,000 656,000
&8 02154 A78 6 April 2031
20F4ATHE
20315468
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Weighted
average
closing
price of
Closing price the shares
per Share immediately
immediately Outstanding  Granted  Exercised before  Cancelled Lapsed  Outstanding
Exercise prior to the asat duringthe duringthe exercising during the during the as at
Date Exercise price dateofgrant  1January Reporting Reporting the share  Reporting  Reporting 30 June
Grantee of grant period (HKS) (HKS) 2024 Period Period  options Period Period 2024
REBEL REEAR
AEASR  RoufF R % RhSEA §& & RoouE
(L4 BmfE 1A18 i B RewnE B B 6A30H
ERA REAH fiid:d (&7 (B7) HASTHE R e FHUmE i P3| WATE
28June 2021 28 June 2022 - 1.88 193 3562500 - - - - 0000 2612500
2021F6R28H 27 June 2031
2%6A280%
203167278
Granted total 8632500 - - - - 2094000 6538500
RiLaY
Notes: Hiaz -
1. Subject to the satisfaction of the vesting conditions, the 1. 1E £ B IR 1180 B BYFTHE T+ et EIERANAF A

Scheme adopts a 4-year vesting schedule, in the following FEBFEE BT -

manner:

a. first 40% of the options are vested on the one-year a. B40% BEREE EELBE (EH R
anniversary from the date on which an offer for the B ZLHA ([ EX R ) 51w
grant of an option is made to an eligible participant (the —AFEE
“Offer Date”);

b. next 25% of the options are vested on the two-year b. T—#25% Bt R E 49 H BT &1 A
anniversary from the Offer Date; FEE

@ then 20% of the options are vested on the three-year @ 12 7920% HERE R B EIE S i =8
anniversary from the Offer Date; and FEE K

a. remaining 15% of the options are vested on the four- a. R T 15%BIERZ 49 H BIRE 51 i PI B
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year anniversary from the Offer Date.
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PRE-IPO SHARE AWARD SCHEME AND
SUPPLEMENTARY SCHEME

The Company adopted the Pre-IPO share award scheme
pursuant to a resolution passed by the Directors on 15 April
2016 (the “Pre-IPO Share Award Scheme”), through which a
total of 25,000,000 shares (“Awarded Shares”) at a par value
of US$0.00001 each were issued to Acheson (the “Trustee”)
on 11 May 2016, who will hold the Awarded Shares for the
benefit of the eligible employees as a trustee. The Company
adopted the Supplementary Scheme of the Pre-IPO Share
Award Scheme (“Supplementary Scheme”) pursuant to
a resolution passed by the Directors on 28 August 2019,
which authorises the chief executive officer to complete the
selection of grantees, the allocation of shares and the signing
of agreements and other related work to grant the shares
withdrawn and had not been granted on 7 September 2016.

1. Purpose

The Pre-IPO Share Award Scheme (as amended by the
Supplementary Scheme) aims to build up a medium to
long term incentive mechanism, attract and cultivate
talent, maintain steady development of the Group
and management team and align the interests of the
management team with those of the Shareholders.

2. Participants of the Pre-IPO Share Award Scheme

Persons eligible to receive Awarded Shares under the
Pre-IPO Share Award Scheme include any employee of
member of the Group, including the senior management
of the Group, general managers and deputy managers
of the subsidiaries of the Group and department
executives of the Group, excluding directors, chief
executives and any employee who has resigned or
fulfilling the notice period before termination of their
employment in accordance with their employment
contracts or other requirements at the relevant time.

3. Total number of Awarded Shares available for issue

The Pre-IPO Share Award Scheme does not involve any
subscription and issue of new shares.
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As at the date of this interim report, the remaining
number of Awarded Shares held by the Trustee for
the purpose of the Pre-IPO Share Award Scheme
(as amended by the Supplementary Scheme) was
3,271,250, representing approximately 0.33% of the
total issued Shares as at the date of this interim report.

The maximum entitlement of each participant

Despite that the terms of the Pre-IPO Share Award
Scheme (as amended by the Supplementary Scheme)
has no limit on the maximum entitlement of each
participant, the Company shall comply with the relevant
requirements of Chapter 17 of the Listing Rules to
ensure that the total number of Awarded Shares
issued and to be issued under the Pre-IPO Share
Award Scheme and any other share schemes of the
Group (excluding any options and awards lapsed in
accordance with the terms of the Pre-IPO Share Award
Scheme or any other share schemes of the Group)
to each participant in any 12-month period may not
exceed 1% of the issued Shares from time to time.
Where any further grant of the Awarded Shares to a
participant under the Pre-IPO Share Award Scheme
would result in the Shares issued or to be issued in
respect of all options and awards granted and to be
granted to such person (including exercised, cancelled
and outstanding Awarded Shares) under the Pre-IPO
Share Award Scheme and any other share schemes of
the Group in the 12-month period up to and including
the date of such further grant representing in aggregate
over 1% of the issued Shares, such further grant must
be separately approved by the Shareholders at general
meeting with such participant and his close associates
(or associates if the participant is a connected person)
abstaining from voting.
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Vesting of the Awarded Shares

The vesting principles of the Pre-IPO Share Award
Scheme are summarized as follows:

(a) A selected employee is not entitled to enjoy
the rights to the Awarded Shares before such
Awarded Shares are vested to him.

(b) Subject to the terms of the Pre-IPO Share Award
Scheme and the specific terms and conditions
set out in the grant letter to each Selected
Employee, the Awarded Shares shall vest on
such selected employee in three tranches on the
following vesting dates provided that the vesting
conditions applicable to such selected employee
are satisfied:

(i) 50% on the Listing Date (the “First Vested
Shares”);

(i) 25% on the first trading day following the
first anniversary of the Listing Date; and

(iii)  25% on the first trading day following the
second anniversary of the Listing Date.
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(d)

China Bogi Environmental (Holding) Co., Ltd.

In relation to the receipt of net sale proceeds of
First Vested Shares (the “Net Sale Proceeds”),
the selected employees are subject to
certain service period requirements. Under
the instructions of the Board, the Trustee
may dispose the first vested shares within a
reasonable period of time after the Listing Date,
from which the Net Sale Proceeds derived
will be held by the Trustee. The Trustee will
distribute 80% of the Net Sale Proceeds to the
respective Selected Employees upon the receipt
of instructions from the Board. The Board will
instruct the Trustee to distribute the remaining
20% of the Net Sale Proceeds to the respective
Selected Employees, provided that such selected
employee continues to serve the Company for
one year after the Listing Date. If such selected
employee terminates its employment with the
Company during the one-year period after the
Listing Date, such selected employee will be
deemed to have automatically and irrevocably
surrender the Net Sale Proceeds and the
Company will be entitled to obtain the Net Sale
Proceeds.

Except for the first vested shares, the Awarded
Shares which are vested in other two tranches
are not subject to such service period
requirements.
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(e) The Board has absolute discretion in determining
whether the vesting conditions applicable to a
selected employee are satisfied. The vesting
conditions include:

(i) the selected employee shall remain an
employee of the Group on the relevant
vesting dates;

(ii) there shall be no occurrence of triggering
events for surrendering the Awarded
Shares;

(i) the selected employee and his
associate(s) shall not be employed by
or operate any entity, during the period
from the award date to the relevant
vesting dates and the two years after the
last vesting date, the business of which
competes with the core business of the
Group; and

(iv) the selected employee and his
associate(s) shall not invest in any entity,
during the period from the award date to
the relevant vesting dates and the two
years after the vesting dates, the business
of which competes with the core business
of the Group.

Basis of determining the purchase price of the
Awarded Shares

The Board has absolute discretion to determine the
purchase price, which would be stated in the grant
letter, at the time of the grant.

Remaining life of the scheme

Subject to any early termination determined by the
Board in accordance with the rules of the Pre-IPO Share
Award Scheme (as amended by the Supplementary
Scheme), the Pre-IPO Share Award Scheme is valid
and effective for a period of ten (10) years commencing
on the date of its adoption (i.e. 15 April 2016 to 14
April 2026). As at the date of this interim report, the
remaining life is approximately 1.6 years.
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Other Information (Continued)

Hib &R (&)
8. Grant of Awarded Shares 8. =R B R 5
Weighted
average
closing price
of the Shares
immediately
Number of Granted but Granted Vested  before the Cancelled Forfeited  Granted but
Awarded Purchase  unvestedas  duringthe  during the Awarded  duringthe  duringthe  unvested as
Shares Vesting price  at1January Reporting Reporting ~ Shares were Reporting Reporting  at 30 June
Grantee Date of grant granted period (HKS)® 2024 Period Period vested Period Period 2024
BRH SREARH B
B {Bi2024% BRAN BR202E
ERBAN HEE 151H HE8n L e B 580 FEan 6A30R
RRA RAAH L BREE (1)) HAGE & R THURE i# R HAGE
Employees 7September 21,170,000 16 March 2018 0.85 - - - - - 331,250 -
] 2016 0 19 March
201659778 20200
N18%3716A%
2020437198
24 February 1,600,000 30 June 2021 - - - - - - - -
2021 10 30 June
021%52R24A 20202
N21%6730AZ
2022673087
31 March 2021 380,000 30 June 2021 - - - - - - - -
201£3R31A 10,30 Jung
2020°
N21%6730AZ
2022673087
Director
g2
Qian Xiaoning® 7 September 1,000,000 16 March 2018 to 0.85 - - - - - - -
HEEY 2016 19 March 20201
201659778 01853R 1682
2020531980
24 February 1,000,000 30 June 2021 - - - - - - - -
2021 0 30 June 2022¢!
20152R248 A21%6730AZ
20224673087
31 March 2021 560,000 30 June 2021 - - - - - - - -
201£3R31A 10 30 June 2022¢
A21%6A30HZE
2022563087
Two of the five 7 September 1,000,000 16 March 2018 0.85 - - - - - - -
highest paid 2016 to 19 March
individuals® 01659A7H 20207
RZEEEMAL 018%3A160%
R 202053R 1980
24 February 500,000 30 June 2021 - - - - - - - -
2021 f0 30 June
021%52R24A 20207
A21%6A30HZE
2022563087
31 March 2021 100,000 30 June 2021 - - - - - - - -
021537318 030 June
20200
A21%6A0AZE
2022563087
Iﬁolal 27,310,000 - - - - 331,250 -
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Notes:

(1)

@)

(3)

(4)

(%)

50% of the Awarded Shares shall vest on the Listing
Date provided the Selected Employees remain in
service until the first trading day following the first
anniversary of the Listing Date; 25% of the Awarded
Shares shall vest on the first trading date following the
first anniversary of the Listing Date; and 25% of the
Awarded Shares shall vest on the first trading date
following the second anniversary of the Listing Date.

60% of the Awarded Shares shall vest on 30 June 2021,
provided the selected employees remain in service until
30 June 2022; and (ii) 40% of the Awarded Shares shall
vest on 30 June 2022.

The grant price, being HK$0.85 per Share, in respect
of the Awarded Shares granted on 7 September 2016
were determined in the Board’s absolute discretion at
the time of the grant and was stated in the grant letter
containing the offer of the grant of the Awarded Shares.

There was no purchase price in respect of the Awarded
Shares granted on 24 February 2021 and 31 March
2021.

Ms. Qian was appointed to the Board with effective
from 1 July 2023 and thus was yet to be a Director
at the dates of grant. Ms. Qian is also one of the five
highest paid individuals.

The remaining two of the five highest paid individuals
are not granted any Awarded Shares under the Pre-IPO
Share Award Scheme.
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Ht&E¥R (&)

CORPORATE GOVERNANCE CODE

The Company is committed to maintaining high standards
of corporate governance to safeguard the interests of
the Shareholders and to enhance corporate values and
accountability. The Company has adopted the Corporate
Governance Code (the “CG Code") as set out in Appendix C1
to the Listing Rules.

Mr. Zeng Zhijun assumed the dual roles of the chairman
and the chief executive officer, which constitutes a deviation
from code provision C.2.1 of the CG Code. With extensive
experience in the environmental protection industry, Mr.
Zeng is responsible for the overall management, decision
making and strategy planning of our Company and has been
instrumental to our Group’s growth and business expansion.
Since Mr. Zeng is one of the key persons of for our Group’s
management, our Board considers that vesting the roles of
the chairman and the chief executive officer in the same
person, Mr. Zeng, would not create any potential harm to the
interest of our Group and it is, on the contrary, beneficial to
the management of our Group. In addition, the operation of
the senior management of our Group and our Board, which
are comprised of experienced individuals, effectively checks
and balances the power and authority of Mr. Zeng. Our Board
currently comprises three executive Directors (including Mr.
Zeng), four non-executive Directors and four independent
non-executive Directors and therefore has a fairly strong
independence element in its composition. Therefore, the Board
considers that the deviation from the CG Code is appropriate
and justified.

In order to maintain good corporate governance and to ensure
Company’s compliance with code provisions of the CG Code,
the Board will regularly review the need to appoint different
individuals to perform the roles of the chairman and the chief
executive officer separately.

Save as disclosed herein, the Company complied with
the code provisions as set out in the CG Code during the
Reporting Period. The Company will continue to review
and enhance its corporate governance practices to ensure
compliance with the CG Code.
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MODEL CODE FOR SECURITIES TRANSACTIONS

The Company has adopted the Model Code for Securities
Transactions by Directors of Listed Issuers as set out in
Appendix C3 to the Listing Rules (the “Model Code”) as its
code of conduct regarding dealings in the securities of the
Company. Having made specific enquiry to all the Directors
of the Company, all Directors confirmed that they had strictly
complied with the required standards set out in the Model
Code during the Reporting Period.

The Board has also adopted the Model Code to regulate all
dealings by employees who are likely to be in possession of
unpublished inside information of the Company in respect of
securities in the Company as referred to in code provision
C.1.3 of the CG Code. No incident of non-compliance with the
Model Code by the Company’s relevant employees was noted
during the Reporting Period after making reasonable enquiry.

DIRECTORS’ RESPONSIBILITIES FOR FINANCIAL
REPORTING IN RESPECT OF FINANCIAL
STATEMENTS

The Directors acknowledge their responsibility for preparing
the financial statements for the first half of 2024 which give a
true and fair view of the affairs of the Company and the Group
as well as of the Group’s performance results and cash flows.

The management of the Company has provided for the Board
the necessary explanation and information to enable the
Board to carry out an informed assessment of the Company’s
financial statements, which are put to the Board for approval.
The Company provides all members of the Board with monthly
updates on the Company’s performance, positions and
prospects.

The Directors were not aware of any material uncertainties
relating to any event or circumstances which may cast
significant doubt upon the Company’s ability to continue as a
going concern.
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Ht&E¥R (&)

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY’S LISTED SECURITIES

During the Reporting Period, neither the Company nor any
member of the Group has purchased, sold or redeemed any
of the Company’s Shares during the Reporting Period.

SUFFICIENCY OF PUBLIC FLOAT

Based on the information available to the Company and to the
knowledge of the Directors, the Company maintained sufficient
public float during the period from the Listing Date to 30 June
2024.

DIVIDEND POLICY

On 18 May 2018, the Board resolved to approve and announce
the Group’s dividend policy. For details, please refer to the
announcement of the Company dated 18 May 2018.

INTERIM DIVIDEND

In accordance with the Dividend Policy announced by the
Company on 18 May 2018, the Board considers paying out
annual dividends within the range of 30% to 50% of the net
profit each year. The Board has resolved not to declare any
interim dividend for the six months ended 30 June 2024 (2023:
Nil).

FINANCIAL HIGHLIGHTS

A summary of the Group's results, assets and liabilities for the
first half of 2024 is set out on page 5 to page 7 of this interim
report. This summary does not form part of the unaudited
consolidated financial statements.

COMPLIANCE WITH LAWS AND REGULATIONS

During the Reporting Period, the Company was in compliance
with the relevant laws and regulations that have a significant
impact on the Company, and was not involved in any material
legal proceedings.
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ENVIRONMENTAL POLICIES AND PERFORMANCE

As an environmental protection service provider, the Group
strictly abides by the laws and regulations relating to its
businesses, including provision of services for environment
protection and energy conservation, monitoring of the
pollutants and flue gas generated by coal-fired power plants.
The Group is committed to protecting the environment,
giving back to community and achieving sustainable growth.
The achievements of the Group are based on mutually
beneficial relationships with our customers and employees,
and harmonious coexistence with our ecological and social
environment. The Group will continue to commit to its social
responsibilities and exert its advantages as an environmental
protection enterprise and make consistent efforts to build a
beautiful environment with blue sky and white clouds.

Details of the environmental, social and governance of the
Company were set out in the Environmental, Social and
Governance Report (the “ESG Report’) which was included
in the 2023 Annual Report issued by the Company on 25 April
2024 pursuant to Rule 13.91 and Appendix C2 to the Listing
Rules.

EVENTS AFTER THE REPORTING PERIOD

On 12 July 2024, the Group entered into a finance lease
transaction with a financial institution, whereby the Group
obtained a 5-year financing of RMB120 million through the sale
of its certain sewage treatment equipment. The transaction has
not been completed as of the date of this interim report. For
details, please refer to the Company’s announcement dated
12 July 2024 and the circular dated 23 August 2024.

Save as disclosed above and in this interim report, the Group
had no significant events after the Reporting Period which
need to be disclosed.
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AUDIT COMMITTEE AND REVIEW OF INTERIM
RESULTS

The audit committee of the Company (the “Audit Committee”)
comprises two independent non-executive Directors and one
non-executive Director. The Audit Committee has reviewed
with the management the accounting standards and practical
guidelines adopted by the Group, and has also discussed
auditing, internal control, risk management system and
financial reporting matters, including the unaudited interim
condensed consolidated results of the Group for the six
months ended 30 June 2024.

REVIEW OF INTERIM REPORT

The Audit Committee has reviewed the unaudited interim report
of the Group for the six months ended 30 June 2024. The
Audit Committee has not expressed any dissent concerning
this interim report.

PUBLICATION OF INTERIM REPORT

This interim report is published on the website of the Company
and the Stock Exchange. This interim report will be dispatched
to the Shareholders and will be published on the above
websites for review in due course.
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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

ERGREEE R EMEEKER

For the six months ended 30 June 2024
H%=2024%6 A30H 1751 A

For the six months
ended 30 June

BZ6A30ALAEAR
2024 2023
20245 20234
RMB’ 000 RMB’000
AR¥ TR ARETTT
Notes (Unaudited) (Unaudited)
Hist (RBER) (REEZ)
Revenue W 3 949,415 1,000,686
Cost of sales and services $HE MR AR (750,145) (798,581)
Gross profit ESA 199,270 202,105
Other income and gains H WA R ES 4 11,874 29,934
Other expenses and losses Hih & RIBX 4 (1,359) (2,139)
Selling and distribution expenses HERDHAT (10,039) (10,688)
Administrative expenses THRAX (48,409) (42,212)
Research and development expenses MEFES (23,595) (23,557)
Reversal of impairment SREERENEEN
losses/(Impairment loss) on RERR (BX)
financial assets and contract assets 2,922 (15,328)
Share of profit of associates DGEE R A A 5,647 13,980
Finance costs BE TS AR 5 (7,944) (6,584)
Profit before tax B AR T 128,367 145,511
Income tax expense g2 6 (12,470) (9,603)
Profit for the period B 115,897 135,908
Total comprehensive income for the
period HR2HK=BE 115,897 135,908
Profit for the period attributable to: AT B MsF -
Owners of the Company VAN/NIEZZE DN 113,665 133,733
Non-controlling interests eI R pE B 2,232 2,175
115,897 135,908
Total comprehensive income for the AT A2 E e 85
period attributable to:
Owners of the Company ARAERA 113,665 133,733
Non-controlling interests FEPER R = 2,232 2175
115,897 135,908
Earnings per Share FREF
- Basic (RMB) —HEKRN(ARET) 9 0.11 0.13
- Diluted (RMB) — 8 (ANRET) 9 0.11 0.13
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Condensed Consolidated Statement of Financial Position

AR MR R R

As at 30 June 2024
20246 A30H

As at As at
30 June 31 December
2024 2023
R2024%F R2023%F
6A30H 12A31H
RMB’000 RMB’000
AR®TR ARETT
Notes (Unaudited) (Audited)
HisF (REEX) (&%)
Non-current assets FERBEE
Property, plant and equipment ERN e 818,514 680,166
Investment properties BEME 8,661 8,983
Goodwill HE 6,567 6,567
Other intangible assets HinEREE 498,443 529,236
Receivables under service concession PR HF AT & 2 HEE T B
arrangement JEERIA 10 432,384 457,517
Investment in associates REE N RIRIRE 69,584 63,937
Equity investment designated at fair value ~ #BERANBEFALGEE
through other comprehensive income W R iR & 5,173 5,173
Long term receivable RE R 158,923 35,752
Contract assets AREE 11 147,426 134,035
Amounts due from related parties JE U & 7 7R 16 89,471 80,897
Deferred tax assets BEHIBEE 57,199 54,640
Other non-current assets HitEREBEE 62,577 150,043
Total non-current assets FRBEERLR 2,354,922 2,206,946
Current assets RBEE
Receivables under service concession PR RT A & L B IR T ) e BB
arrangement 10 50,306 48,307
Debt instruments at fair value through BRAABEFAEMEZEKERN
other comprehensive income EETA 233,342 238,689
Inventories B8 36,439 33,133
Financial assets at fair value through BRAABEFABRNSHEE
profit or loss 3,373 3,373
Contract assets BREE 11 187,809 242,877
Trade receivables B HEWIE 12 1,211,634 1,181,509
Prepayments, deposits and other FBRFIE © &e RE M EYRIE
receivables 345,065 296,457
Amounts due from related parties JE Ut 3 7 7R 16 240,417 334,620
Pledged time deposits and bank balances B &EEHFER M IRTES 92,764 84,328
Cash and cash equivalents ReKReEEY 346,029 348,558
2,747,178 2,811,851
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Condensed Consolidated Statement of Financial Position (Continued)

RS S BN R (&)

As at 30 June 2024
R202446 A30H

As at As at
30 June 31 December
2024 2023
H2024F R2023%F
6AH30H 12H31H
RMB’ 000 RMB’000
ARETR ARETTT
Notes (Unaudited) (Audited)
i3 (RECERZ) (BERZ)
Current liabilities REAE
Trade and notes payables LSV ES 13 1,023,624 1,117,380
Other payables, deposits received and HiE70E  eddze &
accrued expenses FEETR S 339,860 373,805
Contract liabilities ENEE 11 104,554 86,604
Income tax payable e P13t 44,849 52,351
Interest-bearing bank and other borrowings #8817 M EME R 133,782 118,945
Lease liabilities HEARE 5,048 4,172
Amounts due to related parties JE {5 B3 7 7B 16 42,016 43,739
1,693,733 1,796,996
Net current assets mEEEFE 1,053,445 1,014,855
Total assets less current liabilities BELERRDAR 3,408,367 3,221,801
Non-current liabilities E =
Bank loans and other borrowings RITEFREMER 169,941 97,333
Lease liabilities HEBE 18,120 23,096
Deferred tax liabilities REREEE 30,686 31,481
Contingent consideration HARE 958 958
Long-term payables REAE( R = =
219,705 152,868
Net assets BEFE 3,188,662 3,068,933
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Condensed Consolidated Statement of Financial Position (Continued)

SRS MR R R (&)

As at 30 June 2024
20246 A30H

As at As at
30 June 31 December
2024 2023
R2024%F R2023%F
6H30H 12R31H
RMB’000 RMB'000
ARBT T ARETT
Notes (Unaudited) (Audited)
HisF (REEX) (&%)
Capital and reserves BAR #E
Share capital (L& 14 67 67
Treasury shares EFRA (1) (1)
Reserves f# 3,161,472 3,047,405
Equity attributable to owners of ARAHER NEEER
the Company 3,161,538 3,047,471
Non-controlling interests g 27,124 21,462
3,188,662 3,068,933
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Condensed Consolidated Statement of Changes in Equity

ERGRE RSB R

For the six months ended 30 June 2024
H%=2024%6 A30H 1751 A

Attributable to owners of the Company

FRTRRARE

Other ~ Share  Statutory Investment Non-
Share  Treasury  Merger Other comprehensive  premium  surplus  Retained  revaluation controlling Total
capital ~ shares  reserve  reserve income reserve  reserve  profits reserve Sub-total interests equity

Eh2E  REER  ERER REEH b3
Re  ErRE SRR EHEE Wi 1] B REEA B BE  ERAE
RMB'000 RMB'000  RMB'000  RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 = RMB'000 RMB'000  RMB'000  RMB'000
ARBTL ARBTR ARMTR ARMTR  ARMTR ARMTR ARMTR ARMTr ARBTR ARMTR ARMTR ARMTR
Note (1)) (Note (i)

As at 1 January R024E1A1H
2024 (audied) 37 67

1) 371,500  (127,899) 923 869,308 325400 1,608,172 - 3047411 21,462 3,068,933

Proftfor the period P& - - - - - - - 113665
Other comprehensive B R 2ENE -

income for the ki

period, net of tax - - - - - - - - - - - -

113,665 2232 115,897

Total comprehensive  HRZELEEE
income for the
period - - - - - - - 113,665 - 113,665 228 115897

Tranfer tostatutory ~ BAZERHNE

surplus reserve - - - - - - 036 (9:3%) - - - -
Dividends recognized  BRAARMRE

as dstribution = O - - - - - - - - - B
Repurchase of EOEAR

ordinary shares - - - - = = = 5 - - - -
Cancelation of HHERRN

{reasury shares - - - - - = = = 5 . - -
Share-based payment MR EERBNZ - - - - - 402 - - - = 402

Capital injection REF#ERRRS

from non-controling £ &

shareholders - - - - - - - - - - 3430 3430
Acquistion of WEHEL

subsidiary - - - - = = = = - - - -

Asatd0June 2024 R2024E6A308
(naudited) (RE5%) 67

1) 371500 (127,899) 923 869,705 334,736 1,712,501 3,161,638 2,124 3,188,662
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Condensed Consolidated Statement of Changes in Equity (Continued)

ERRE SRR (F)

For the six months ended 30 June 2024
HZE 202456 A30H 1E/51EA

Atiributable to owners of the Company

RATREARL
Other Share  Statutory Investment Non-
Share ~ Treasury  Merger Other comprehensive  premium  surplus  Retained  revaluation controlling Total
capital  shares  reseve  reserve income  reserve  reserve orofits ~ reserve  Sub-fotal interests equty
B RAEE  ERER REBH
K5 BRRR AREE  EbRE e L] BR  REEN = Ui 0
RMBOOO  RMBOOD  RMBIOO0  RMB'000 RMBOOO  RMBOOO  RMBOOO  RMBOOO  RMBOOO  RMBOOO  RWBO00  RMBI00D
ARETT ARBTT ARETT ARBTR  ARETR ARBTR ARMTR ARETR ARETR ARMTR  ARETR ARETR
(ote () (Mote i)
(ki) (W)
Asat1January 203 203118
(audlted) (51) 67 (1) 371500  (127,89) 916 868874 306537 1414503 - 2834503 14425 2848928
Proftfor the period A& H = = - - - - - 13873 - 13373 2175 135,908
Other comprehensive  SE b2 EME -
income for the BHRHE
period, net of tax - - - - - - - - - - - -
Total comprehensive  HR2AhEES
income for the
period - - - - - - - 13873 - 13373 2175 135,908
Transfer to statutory ~ EAERASDE
surplus reserve - - - - - - 1039 (10,394) - - - -
Dividends recognized B BARMES
as distribution - - - - - - - - - - - -
Repurchase of EOLER
ordinary shares - - - - - - - - - - - -
Canoellation of HEERRD
reasury shares - - - - - - - - - - - -
Share-based payment  WRREERNMT - - - - - 57 - - - 57 - 57
Capita injection ReFARRRY
from non-controling 3%
shareholders - - - - - - - - - - - -
Acquistion of WEHEAT
subsiclary - - - - - - - - - - 11877 18717
Asat30Jine 203 HA023E6A30R
(unaudited) (FEZEH) 67 (1) 371500  (127,89) 916 869461 316931 1537642 - 2,968,623 8477 2,997,300
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Notes:

()

(1)

Condensed Consolidated Statement of Changes in Equity (Continued)

In accordance with the Articles of Association of all
subsidiaries established in the People’s Republic of China
(the “PRC” or “China’), the PRC subsidiaries are required to
set aside 10% of their profit after tax as per statutory financial
statements determined under the PRC laws and regulations
for the statutory surplus reserve fund until the reserve reach
50% of their registered capital. Transfer to this reserve must
be made before distributing dividends to equity owners of the
subsidiaries. The statutory surplus reserve can be used to
make up previous years’ losses, expand the existing operations

or convert into additional capital of the respective subsidiaries.

The Group did not have material non-controlling interests
during the Report Period and hence disclosure of material non-

controlling interests is not made.

Bz

(1)

(1)

ERRE RSB R (F)

For the six months ended 30 June 2024
H%=2024%6 A30H 1751 A

RIER A EA RHFE ([ ]) 5697 E
B AR EREARY - BN E 2 A AR
TE R TR T IR IR A B 1 R OE A ETE HI
RGN 10% BHEZERSFEHELT  BEEMFERH
EFEZMEARE0% o RDIEKE TH1E 2 A
Bz B A BRI IRZ [ B R0 o D2 TE BAF 1
BEARARBHBEFRER  BREEEEL
B I3IARI T E 2 AIBIRESN BN -

AEFRFE AL AEEA IRz - F
AR EA IR E R 5
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Condensed Consolidated Statement of Cash Flows

FRFERERER

For the six months ended 30 June 2024
HZE 202456 A30H 1E/51EA

For the six months ended 30 June

BZ6H30HLEAMEA
2024 2023
20245 20234
RMB’ 000 RMB’000
AR®T ARETTT
(Unaudited) (Unaudited)
(REER) (REEEZ)
NET CASH GENERATED FROM/(USED IN) &2 8815,/ (FTR) B35
OPERATING ACTIVITIES 33,337 (105,966)
Cash flows from investing activities BREEDREHRERE
Placement of pledged bank deposits FABERRITER (92,764) (134,750)
Withdrawal of pledged bank deposits RMEHARITER 84,328 98,266
Interest received BUF B 1,870 2,565
Purchase of property, plant and equipment ~ BEEW% - BiEk&E (135,018) (14,939)
Proceeds from disposal of property, plant HEME - BE R REHEHIE
and equipment 2 405
Proceeds from disposal of BOT facilities HE R & RIS 50R 20,000 10,000
Purchase of intangible assets and costs BEREEERRBRETEE
capitalized under service concession ZHRTHERLER
arrangements (5,131) (7,556)
Advance to related parties 7] B8 5 B - =
Repayment from related parties HE R ER = =
Disposal of financial assets at fair value BERANBESAEZNEREE
through profit or loss - 26,539
Acquisition of a subsidiary LGN - (5,630)
NET CASH (USED IN) INVESTING KEEE (FTA) ReF58
ACTIVITIES (126,713) (25,100)
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Condensed Consolidated Statement of Cash Flows (Continued)

FHRFESRSRER (B)

For the six months ended 30 June 2024

HZE 202456 530H -/ E A

For the six months ended 30 June

BZE6H30HLAEA
2024 2023
20245 20234
RMB’ 000 RMB’000
AR®T ARETTT
(Unaudited) (Unaudited)
(REER) (REEEZ)
Cash flows from financing activities MEZHMEHESRE
Repayment of lease liabilities EEREaE (2,053) (482)
Repayment of bank borrowings BRBRITER (26,320) (46,836)
New bank borrowings raised and proceeds — ¥T&FRITET R EMERFERIA
from other borrowings 120,000 1,000
Interest paid BERFE (4,539) (4,082)
Proceeds from discounted notes receivable 8178 BhIRENZIEFTSRUR
from banks = =
Proceeds from issuance of Shares BTG PTSRIE - -
Repurchase of ordinary shares fAE RS - =
Capital contributions from a non-controlling  FEZRARER T E
shareholder 3,430 -
NET CASH GENERATED FROM/(USED IN)  BEEBAE /(FiR) BeFHE
FINANCING ACTIVITIES 90,518 (50,399)
NET DECREASE IN CASH AND CASH ReRReEBYWRDFEE
EQUIVALENTS (2,858) (181,465)
EFFECTS OF EXCHANGE RATE CHANGES [ERE ML 329 3,192
CASH AND CASH EQUIVALENTS AT THE PORERREEFEY
BEGINNING OF PERIOD 348,558 402,488
CASH AND CASH EQUIVALENTS AT THE PRESRREEEY
END OF PERIOD 346,029 224,215
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Notes to the Condensed Consolidated Financial Statements

AR S B R R M

For the six months ended 30 June 2024
HZE2024%6 A30H 1L/5EA

90

BASIS OF PREPARATION

The condensed consolidated financial statements
have been prepared in accordance with International
Accounting Standard 34 (IAS 34) Interim Financial
Reporting issued by the International Accounting
Standards Board (“IASB”) as well as with the applicable
disclosure requirements of Appendix D2 to the Rules
Governing the Listing of Securities on the Stock
Exchange of Hong Kong Limited (the “Listing Rules”).

PRINCIPAL ACCOUNTING POLICIES

The condensed consolidated financial statements have
been prepared on the historical cost basis except for
certain properties and financial instruments, which
are measured at revalued amounts or fair values, as
appropriate.

The Group has applied the following new and
amendments to International Financial Reporting
Standards (“IFRSs”) issued by IASB for the first time in
the current year:
Amendments to IFRS 16 Lease Liability in a Sale and
Leaseback
Amendments to IAS 1 Classification of Liabilities as
Current or Non-current
Amendments to IAS 1 Non-current Liabilities with
Covenants

Amendments to IAS 7 and IFRS 7 Supplier Finance Arrangements

The application of new and amendments to IFRSs and
the aforesaid revised IFRSs in the current year has no
material impact on the disclosure of financial statements
of the Group for the interim period and prior year.

BRAZEMBERERIREBER S ERE
=2 ((EREstEESEE ) RHNBEER
SR ERE 345 (BER &5 ERIF345%)
FHHBEHREARBEBBARIAARRA
Al EmARA (T EWRR ) D28y
EREERERS -

FEEHEER
BREARBRR D EELR AR
B EREHSERAAEE (HER)
E2ETHERSBIARS -

AEEERNAFERAABRSTEAE
EZERMOF R BB BREER ([ EE
P |REER ) REEFTA

BERFHHREER EREETNEE
F165% (BRTA) afE
BEeERE1% HEEIERRDY

(ERTA) HIERED
B ERIE 15 MERONIERD
(BFTA) aE

Rt ERIETR HERMELH
K BRI i S 4
A T75% (BRI A)
ZNEE [ B PR AT B R B 7S e o R R B A2
FIAR B & ErTH KBRS E £l
b 8 N SR o B K — {6 TR A B 7
ROBBEELEATE -

W

A
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Notes to the Condensed Consolidated Financial Statements (Continued)

PRINCIPAL ACCOUNTING POLICIES (Continued)

The Group has not applied the following new and
revised IFRSs, that have been issued but are not yet
effective, in these financial statements.

IFRS 18 Presentation and Disclosure
in Financial Statements?

IFRS 19 Subsidiaries without Public
Accountability: Disclosures?

Amendments to IFRS 9 Amendments to the Classification

and IFRS 7 and Measurement of Financial

Instruments?

Amendments to IFRS 10 Sale or Contribution of Assets

and IAS 28 (2011) between an Investor and its

Associate or Joint Venture'

Amendments to IAS 21 Lack of Exchangeability?

1 No mandatory effective date yet determined but

available for adoption

2 Effective for annual periods beginning on or after 1
January 2025

Except for the application of the revised IFRSs for the
first time in the current year as described above, the
accounting policies and methods of computation used
in the condensed consolidated financial statements
for the six months ended 30 June 2024 are consistent
with those presented in the Group’s annual financial
statements for the year ended 31 December 2023.

RS M SRR M ()

For the six months ended 30 June 2024
H%=2024%6 A30H 1751 A

FTEREFHHE(E)

7485 80 4 5K A B 75 9 R B T B
16 4 R A A OB AT R A ST B RS 4R
8] -

BB BHRERER BB WROIIHRR

£185% 72
BRI EER EARBEEAM
F195% BRT] : #FE?

BB RS RS ER  HMBTANS R
FOMKERME R EMEF?
WERRIBTH
CHEN)

BB REER  REERHBER

F105E MEE S AIRABEY
STHERI 25 28 5% MM EE LSk
(20114F) HE!

(f212)
ERGOERIE21 RS T BRI
CHES)

1 i R B TE SR Il A AR B - HE AT (R AR

2 R2025F1 A1 Bk 2 EHBNFEER
el A 2k

BR £ XATIL AR F R B R E RSB RT A
BREF IR 2RI D AN - BELZE 202446 A 30
H i~ EABBBRLARE B REMEAL
SHHE R E A EEAEEEE2023F
12 A3 BIEFENFEMBHRERAETE
_g( B
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Notes to the Condensed Consolidated Financial Statements (Continued)

AR S B IS B R MY A (4])

For the six months ended 30 June 2024
HZE2024%6 A30H 1L/5EA

92

REVENUE AND SEGMENT INFORMATION 3.

Revenue is mainly generated from four business
namely flue gas treatment business,
hazardous and solid
waste treatment/disposal business and dual-carbon

segments,
water treatment business,

Wi Rk EER

Yoah = B @ PO E X5 0 & (AEROE
X% KEERY  GEEREXHLE
BRETRER 55 ) BEA - WK MEREER
FAT IR IER -

new energy* business. Revenue is recognized after

deducting sales-related taxes.

Specifically, the Group's reportable segments under BEEmE - *Eflﬁﬂgﬁf“#&i& HIZE 8
IFRS 8 are as follows: R AEENAEmoHOT

Flue Gas Treatment Business:
BRAEER -
Environmental protection facility
(“EPC"):
RRFHIRE : ([EPCI)
Operation and maintenance (“O&M"):
FemmgE ([ER)

Investment :

KA -

Others :
HAth :

Water Treatment Business :

KBTS

Hazardous and Solid Waste Treatment/
Disposal Business :

EEERERERY

Dual-Carbon New Energy* Business :

ERTRER R

China Bogi Environmental (Holding) Co., Ltd.

project design, procurement of equipment and materials, project
construction and equipment installment and testing services

BHRE - RIS - BEER 2R N B IR

operation service and regular maintenance service for desulfurization
and denitrification facilities and dust removal facilities
P A Ko B R R e I R R AR e B 4B 2 R 7S B AR 4 B RS

providing services in a variety of business models, including
concession business and O&M business of self-owned assets.
Concession business consists of “Build-Operate-Transfer” or “BOT",
and “Build-Own-Operate” or “BOQ”, i.e. construction of infrastructure
according to the concession contract or acquisition of existing
infrastructure from grantor, operation and maintenance of flue gas
treatment project in a pre-defined period and transfer the ownership
ot the infrastructure to the customer at the end of the period

%«%%t"&@ﬁéﬁ‘@%%% E L REBRARERS - t—té‘-tﬁ“
M%t%’?ta‘t@ —BE|NBOT) [BER—%HE —EZL |
[BOO] - tEtFt%E%i%%GmEﬁ%Em RiBIER S E X T ANER B ENR
M MR RETERGERE EE U N RERERSERE
BETEP

sales of by-products and others
HERIERREM

mainly involved in engineering and design, procurement of
equipment and materials, project construction, equipment installation,
commissioning services and the sewage treatment service
TBHRIENRE  RERERYE  BEER REZE
RIa7K R IE AR 7

© AR

mainly involved in the harmlessness, quantity reduction and resource
utilization of bulk solid waste and industrial hazardous waste
FEPRATEABERIXGENESL  BEBLKRERE

mainly involved in project engineering and design, procurement of
equipment and materials, project construction, equipment installation,
commissioning services and photovoltaic power generation project
services
FEPRIAR TR RRaT - RBR
PR Kk R 3 B IE B RS

REBEMH - REER

(:t

RELE - A

TEETRE (ER) ARAR



3.

Notes to the Condensed Consolidated Financial Statements (Continued)

RS M| R M ()

For the six months ended 30 June 2024
H%=2024%6 A30H 1751 A

REVENUE AND SEGMENT INFORMATION 3. WHEEIZBER (Z)
(Continued)
Disaggregation of revenue e 225 B 40 3
For the six months
ended 30 June
BZ6H30H1L<EA
2024 2023
2024 F 20234F
RMB’ 000 RMB’000
AR¥T T ARETT
(CLEUL L)) (Unaudited)
(REEZX) (REEFEZ)
Timing of revenue recognition BRI (A
Over time e 2 e ) 945,712 994,583
A point in time B P 2 3,703 6,103
949,415 1,000,686
Types of goods and services En R AR5 28
Provision of services IR AR 75 945,712 994,583
Sales of goods 55 & 7 o 3,703 6,103
949,415 1,000,686
Nature of goods and services Eam R IEE
Flue gas treatment business TEREFERTS
EPC EPC 221,640 300,927
O&M B 248,091 236,750
Investment wE 268,132 236,476
Others EAh 3,703 6,103
Water treatment business K I 7K 89,849 162,432
Hazardous and solid waste
treatment/disposal business BEERIERE =15 22,146 13,766
Dual-carbon new energy* business  EEHRFTRLR 375 95,854 44,232
949,415 1,000,686
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Notes to the Condensed Consolidated Financial Statements (Continued)

AR S B IS B R MY A (4])

For the six months ended 30 June 2024
HZE2024%6 A30H 1L/5EA

94

REVENUE AND SEGMENT INFORMATION
(Continued)

Disaggregation of revenue (Continued)

Transaction price allocated to the remaining
performance obligations for contracts with
customers

The performance obligations for the EPC services
and construction services under service concession
arrangements have an original expected duration of one
year or less. Therefore the transaction price allocated to
these unsatisfied contracts is not disclosed as permitted
by IFRS 15.

For certain O&M services and the O&M service under
service concession arrangements, the Group applies
the practical expedient by recognizing revenue in
the amount to which the Group has right to invoice.
The transaction price allocated to these unsatisfied
contracts is not disclosed as permitted by IFRS 15.

Geographical information

The Group primarily operates in the PRC. Substantially
all non-current assets and revenue of the Group are
located in and generated from the PRC.

Wk o EER (&)

WD ()

BEFENFIEERGBYNEXHXZE
%

RIS FHE S 2P T EEPC RS M IE AR
BHENETNRERAHR R —FHA
A o 12 B IR B %5 R 5 2 R SE 15 SR AT
DEEZFARABTEHNNI B ERLRK

& o
23

=

FLE TIE 2 Eig RIS MR AR
BTmELHEGERREMNE  AKEZEB
BRAEEEEFAAZRENSE 2 W R
RAITHREDE - MERMBREELF
155 - P ERERFRBTENNK S
BRI ARHEE o

HEEH

AEBTFEXNTRLLEER - AEEET
FIBIERBEERKEHUNRFEL AP
BEL -
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Notes to the Condensed Consolidated Financial Statements (Continued)

RS M| R M ()

For the six months ended 30 June 2024
H%=2024%6 A30H 1751 A

REVENUE AND SEGMENT INFORMATION 3. WERDHER ()

(Continued)
Disaggregation of revenue (Continued) WD (&)
The analysis of the Group’s revenue and results by T AREERI MO LEA SN AER
operating and reportable segment is as follows: WS R EEEDHT -
Segment revenue Segment profit
bk 163 ABEF
For the six months For the six months
ended 30 June ended 30 June
BZ6A30HLAMEA HZE6A30HLAER
2024 2023 2024 2023
2024 2023%F 20245 20235
RMB’000 RMB'000 RMB’000 RMB'000
ARET R ARETT ARETR ARETT
(ULEUGHCG)M  (Unaudited) EM(VUGETGOEL)M  (Unaudited)
(REEEK) (REEZ) (REER) (REE%)
Flue gas treatment business BRARER
EPC EPC 221,640 300,927 10,059 13,275
0&M B 248,091 236,750 57,864 63,123
Investment 1% 268,132 236,476 78,482 69,345
Others Hith 3,703 6,103 3,703 6,103
Water treatment business KB E 89,849 162,432 24,022 30,228
Hazardous and solid waste treatment/ EREEREREXY
disposal business 22,146 13,766 6,700 4,986
Dual-carbon new energy* business E3EE A 95,854 44,232 18,440 15,045
Total @ 949,415 1,000,686 199,270 202,105
Unallocated other income and other gains A2 B HAYA
and losses Hitlees RIEX 10,515 27,795
Unallocated selling and distribution AOBEHERDHAE
expenses (10,039) (10,688)
Unallocated administrative expenses AOBRTHAZ (48,409) (42,212)
Unallocated research and development RAMHERZ
expenses (23,595) (23,557)
Reversal of unallocated impairment APMEREERGHNE
losses/(Unallocated impairment loss) ENRERE /(BX)
on financial assets and contract assets 2,922 (15,328)
Unallocated share of profit of associates A B2 hEEE A 7 5,647 13,980
Unallocated finance costs ROMBEKA (7,944) (6,584)
Profit before tax ERBEAD A 128,367 145,511
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Notes to the Condensed Consolidated Financial Statements (Continued)

AR S B IS B R MY A (4])

For the six months ended 30 June 2024
HZE 202456 A30H 1E/51EA

96

REVENUE AND SEGMENT INFORMATION
(Continued)

Disaggregation of revenue (Continued)

Segment revenue reported above represents revenue
generated from external customers. There were no
intersegment sales for the six months ended 30 June
2024 (2023: Nil).

Segment profit represents the gross profit of each
segment. This is the measure reported to the chief
operating decision maker for the purposes of resource
allocation and assessment of segment performance.

No segment assets and liabilities are presented as
the chief operating decision maker does not regularly
review segment assets and liabilities.

Information about major customers

Revenue from customers contributing over 10% of the
total revenue of the Group during the Reporting Period
are as follows:

Business segment

%ﬁ&/\#
Customer A Investment and O&M
ZFEA "B REH
Customer B EPC
ZFB EPC

WERDEHER (&)
WENAD (&)

N E2HH D EPUERHE R B INEEE UL
o B E 202496 A30H IE/NE A B ES
EREISHE (20234 : 4E) o

7 'Rk A 15 & 3 BEHYEF o &tﬁ?fﬁ?ﬁ@ﬂ
ERDEFREFNGRATIEELRRERS
B30 °

MREBEELRREL REHNEMDBLE
ENBE Fit IE2JSHEERA

& o

FEEFEH
HEMA - KEBRAKEEARKZE10% A
EEPHMREMT

For the six months
ended 30 June

HZ6H30H1EAEAR
2024 2023
2024 F 20234
RMB’ 000 RMB’000
ARET T ARETIT
120,321 98,622
97,548 &

Revenue from these major customers was less than

10% in the relevant period presented.

* RERNBENE  KEZXSZFEIEFF
IR E T E10% °
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Notes to the Condensed Consolidated Financial Statements (Continued)

RS M| R M ()

For the six months ended 30 June 2024
H%=2024%6 A30H 1751 A

OTHER INCOME AND OTHER GAINS AND 4. Hib WA R Ktz R B K

LOSSES

Interest income

Government grants

Rental income, net

Foreign exchange (losses)/gain
Gain on disposal of property, plant

For the six months
ended 30 June

BZE6H30HLAEA
2024 2023
2024%F 2023%F
RMB’ 000 RMB’'000
AR¥ T ARBTTT
(Unaudited) (Unaudited)
(RBER) (RE&EZ)

AR A 3,189 4,058
BT 4 B 5,324 10,992
WA FE (109) (166)
HNE (B518), Wes (245) 4,355

HEWE - BE KR EWE

and equipment 511 3,728
Gain on disposal of financial BEAREEFABGHNSREE
assets at fair value through profit 2 BR B W
or loss - 5,046
Others HAh 1,845 (218)
10,515 27,795
FINANCE COSTS 5. BB
For the six months
ended 30 June
BZ6H3081LEA
2024 2023
2024 20234
RMB’ 000 RMB’000
AR¥T T AREFT
(Unaudited) (Unaudited)
(REER) (REEEZ)
Interest on bank loans SRITIE A& 6,645 5,660
Interest on lease liabilities HEBENE 548 481
Discounted bills payable FEWZ IR AL IR 751 443

7,944 6,584
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Notes to the Condensed Consolidated Financial Statements (Continued)

AR S B IS B R MY A (4])

For the six months ended 30 June 2024
HZE 202456 A30H 1E/51EA

6.

98

INCOME TAX EXPENSE

6. FIBHEAX

For the six months
ended 30 June

HZ6H30HLEAEA

2024 2023

2024% 20234

RMB’ 000 RMB’000

AR¥T T ARETTT
(CLEUT L)) (Unaudited)

(REER) (RE&EZ)

PRC enterprise income tax (“EIT") B EEPTSHL ([ EMREH]) 13,659 10,284
Deferred tax IERERIE (1,189) (681)
Total et 12,470 9,603

The Company and CBEE Holdings Co., Ltd. (“CBEE"),
the Company’s subsidiary, were incorporated in the
Cayman lIslands and the British Virgin Islands (“BVI"),
respectively. Both entities did not have tax assessable
profit in Cayman Islands, BVI or other jurisdiction during
the Reporting Period.

Pursuant to the Enterprise Income Tax Law (the “EIT
Law”) effective on 1 January 2008, Beijing Bogi Electric
Power SCI-TECH Co., Ltd. (Gt RIEHFEHRHEAR QA
(“Beijing Bogi”) obtained a “High and New Technology
Enterprise” (the “HNTE”) in 2008 which Beijing Boqi
was entitled to a preferential tax rate of 15% from 2008
to 2010 and could be re-applied every three years; the
current active HNTE certificate has an effective date
until October 2026.

In October 2015, Shanxi Hejin Boqgi Environmental
Technology Co., Ltd.(ILFE A EEFREEBFAERA
A]) (“Hejin Boqi”) obtained the approval for being
designated as the HNTE for the year ended 31
December 2015 which Hejin Boqgi was entitled to a
preferential tax rate of 15% from 2015 to 2017 and
could be re-applied every three years; the current active
HNTE certificate has an effective date until December
2024.

China Bogi Environmental (Holding) Co., Ltd.

KNARKRARXBHEBARCBEE Holdings Co.,
Ltd. ([CBEEJ) 7RI HAESHEREBE LIS
((EBELEB]) MK - RIREH - ZEE
BAHSHS ABEZESHEMAEERIY
B ERBL A o

RIEFR2008F 1 A1 BERMBEMERE ([4
¥fEHE])  LREFEARHEERAR ([
REF]) R2008F T A EFBEMEEI(TH
Mt  EREFERENR2008F 22010
FHEAISRNEENXBNER=FEHF
i BRATERK SRS EREZEMEAZE2026
F10A -

R2015F 108 F WAAEBFREARBAERA
A (DR ER ) BGHIX  REE2015%12 A
1A LEFEAERASNRMEE - WEBTE
PR 2015 F £2017FEZH15%MEBRF X H
ABR=-FEHNHD BAESNSFRINSE
REANEPE2024F 127 -

TEETRE (ER) ARAR



Notes to the Condensed Consolidated Financial Statements (Continued)

INCOME TAX EXPENSE (Continued)

In November 2016, Jiangxi Jinggangshan Boqi
Environmental Technology Co., Ltd. (T##LiE&R
RERAERARA) (“Jinggangshan Bogi’) obtained the
approval for being designated as the HNTE for the year
ended 31 December 2016 which entitled Jinggangshan
Bogi to a preferential tax rate of 15% from 2016 to 2018
and could be re-applied every three years, and the
current active HNTE certificate has an effective date
until November 2025.

Shanxi Puzhou Bogi Environmental Technology Co.,
Ltd. (ILPEEMEE RERHEBRAR) (‘Puzhou Boqi”)
obtained an approval, pursuant to which Puzhou Boqi
is entitled to a reduced corporate tax rate of 15% as
it is a third-party pollution prevention and treatment
enterprise.

In January 2019, Huainan Boqgi Environmental
Technology Co., Ltd. (KEEBHRABEBERAR)
(“Huainan Bogqi”) obtained an approval, by which
its desulfurization program was fully exempted from
income tax for three years starting from 2019, and
thereafter will be entitled to a three-year preferential
rate of 12.5%.

In May 2019, Laibin Bogi Environmental Technology
Co., Ltd. (REFFREBHEZBRAF]) (‘Laibin Boqi”)
obtained an approval, by which its desulfurization
program was fully exempted from income tax for three
years starting from 2019, and thereafter will be entitled
to a three-year preferential rate of 12.5%.

RS M SRR M ()

For the six months ended 30 June 2024
H%=2024%6 A30H 1751 A

Frewipx (&)

R2016F 11 A  JIAHM LB FIREER
FARAR ([HRELEHE]) RS - R®
HZE2016F12A31BILFEAER A
MR - FELUIEFRER2016FE
2018F =B 15%MEEHEB A BR=F
EHEGE  BATERN SRR ERE
AR E2025% 118

WESEM B RERXBER AR ([SEME
TBRGH - EMBFTRE=TH5E
BE - BEMGHBIZI5%E -

R2019F1 H F EEBIFRABMBEERA
A (EEEZT ) BN EREIE T R B2
Bt ElB2019F Z AR =FEHHNE
B HE=FAZF125%EEHRE -

M2019565 A  REEFREBEAERA
A ([REEZT ) EH N REE T 7B
Bt 8B 2019F =AM =FMEHAE
B HE-FUZH125%KERFE -
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Notes to the Condensed Consolidated Financial Statements (Continued)

AR S B IS B R MY A (4])

For the six months ended 30 June 2024
HZE2024%6 A30H 1L/5EA

100 China Bogi Environmental (Holding) Co., Ltd.

INCOME TAX EXPENSE (Continued)

In January 2020, Changjizhou Bogi Environmental
Technology Co., Ltd. (BEMNEFTREBEERAF)
(“Changjizhou Bogqi”) obtained an approval, by which
its desulfurisation program was fully exempted from
income tax for three years starting from 2020, and
thereafter will be entitled to a three-year preferential
rate of 12.5%.

Qinghai Bogi Ecological Environmental Technology Co.,
Ltd. (B/BEFERRERIE AR AF)(“Qinghai Boqi”)
obtained an approval, whereby the industrial solid
waste utilization and disposal project and hazardous
waste utilization and disposal project in Qinghai Bogi
were entitled a full exemption of income tax for three
years starting from 2019, and preferential rate of 12.5%
for three years thereafter.

Handan Bogi Environmental Technology Co., Ltd. (Hf
EE T IRRRIE AR A F]) (‘Handan Bogi”) obtained
an approval, by which its environmental protection
program was fully exempted from income tax for three
years starting from 2022, and thereafter will be entitled
to a three-year preferential rate of 12.5%.

In October 2022, Wuxi Huadong No.2 Smart Energy
Co., Ltd. (EPER _SFEZERER A7) ("Huadong
No.2") obtained an approval, by which its photovoltaic
power program was fully exempted from income tax for
three years starting from 2022, and thereafter will be
entitled to a three-year preferential rate of 12.5%.

In June 2021, Zhongxie power Energy Wuxi Co., Ltd. (F
WBEHEERES AR AF) (“Zhongxie Power”) obtained
an approval, by which its photovoltaic power program
was fully exempted from income tax for three years
starting from 2021, and thereafter will be entitled to a
three-year preferential rate of 12.5%.

Frewipx (&)

R2020%F1 A - EEMBFREMRAR
~RE(EEMEER ) BHRETMNEETH
BT X155t 81 B 2020 F Z A R B =F15
BONEER  HR=FAFHF125%NEXE
BE -

SEEFTERRENEARAR ([FEE
FESRESETNIEEENARE
EERKBEFNAREEEE B20194F
BRB=—FMEHMNESR  HE=Fr=
B125%HBETIE o

HEIEFRARTHRBR LG ([HEBERT )
BEHRNRERAEBE2022FZ B R M =FF
BRNOER  HE=-FAZH12.5%MNE
BHE

M2022F10H - BB ER _REZLIR
ERAT ([ERIH ) BAERILAKRES
FTEIB2022F Z B R =FFRISTHHE
B HEE-FAZH125%MERFE -

R2021F6 A * FHEHEREHBR A
A ([HPHEN]) BHEE X KESE A
20216 ZHRM=FFEHHNESR  HE&
—FRZE125%MEBEBE o
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Notes to the Condensed Consolidated Financial Statements (Continued)

INCOME TAX EXPENSE (Continued)

In October 2022, Wuxi Huaxin Energy Development
Co., Ltd. (EHEZERHAZERAHF) (‘Wuxi Huaxin”)
obtained an approval, by which its photovoltaic power
program was fully exempted from income tax for three
years starting from 2022, and thereafter will be entitled
to a three-year preferential rate of 12.5%.

In January 2024, Tangshan Bogi Environmental
Technology Co., Ltd. (BUEFREEFHAERAQA)
(“Tangshan Bogi”) obtained an approval, by which its
hazardous and solid waste treatment/disposal business
program was fully exempted from income tax for three
years starting from 2024, and thereafter will be entitled
to a three-year preferential rate of 12.5%.

In March 2024, Yangxi Bogi Environmental Protection
Technology Co., Ltd. (BFABIRAEREERAA)
(*Yangxi Bogqi”) obtained an approval, by which its
desulfurization and denitrification business program was
fully exempted from income tax for three years starting
from 2024, and thereafter will be entitled to a three-year
preferential rate of 12.5%.

The applicable tax rate of other PRC subsidiaries of the
Company was 25% for the six months ended 30 June
2024 (2023: 25%).

According to the relevant tax law in the PRC, dividend
distributed to foreign investors out of the profit
generated from 1 January 2008 onwards shall be
subject to withholding tax at 10% and withheld by
the PRC entities, pursuant to Articles 3 and 37 of the
EIT Law and Article 91 of its Detailed Rules for the
Implementation of the Regulation.

RS M SRR M ()

For the six months ended 30 June 2024
H%=2024%6 A30H 1751 A

Frewipx (&)

M2022F 101 - EHEZERFAZEAR
ARl ([BBES ) BB KEEE
H2022FZHRHM=—FFEHNESR &
B=FAZH125%HEBRFE -

R2024F 18 EILEFREBVEERA
A ([ELESD ) EHRE LB T NEERE
BREEEEGAEH2024FZERH=F
FISHMESR  HE=FrAIZH12.5%HK
BEHE -

M202453 AGAE T RRE AR A A
(TR EEE ) LR 7018 3 A B % B i
EBFEB2024FZHE LB =FFBEHR
MER  HE-FAZH125%MEBRTH

B E2024F6 A30HIENEA » ARRE
17 B B BB 2 B A B R R & 25% (2023
£ :25%)

RIBFRBIBBEE  HEEMSHIEAES
RITHAREEHBIRAIABIEI F -
BIERAE2008F1 H1BURELER
i AR IMEE B 2K B IS B4 10% BY
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Notes to the Condensed Consolidated Financial Statements (Continued)

AR S B IS B R MY A (4])

For the six months ended 30 June 2024
HZE 202456 A30H 1E/51EA

7. PROFIT FOR THE PERIOD 7. =R

For the six months
ended 30 June
BZE6HA30HLEAEA

2024 2023
20245 20234
RMB’ 000 RMB’000
ARETT ARETT
(Unaudited) (Unaudited)
(RBEZ) (REEHERZ)

Profit for the periods has been HY A 5 A1 Th A8 FBR
arrived at after charging (crediting):  (GFTA) A TN &EEBH ¢
Staff costs (including directors’ BIRA (BIEESF)
remuneration)
Salaries and other benefits HEREMER 136,260 116,123
Contributions to retirement RURAE GBI R
benefits scheme 9,789 9,128
Share-based payment expenses VARR 19 A E R S 5 X 402 587
Total staff costs BETIMAHBE 146,451 125,838
Gross rental income from BEYER S WAL
investment properties (305) (185)
Less: Direct operating expense A BRNESHSWARNREMEE
(including depreciation) incurred for ERNEREERY (BETE)
investment properties that generated (T AE AN R E At Yz K 38
rental income during the periods %)
(included in other income and other
gains and losses) 414 351
109 166
Cost of inventories recognized WRRBFAXHNFERA
as expenses (included in cost (Gt ASHE RARF AR A)
of sales and services) 276,317 304,566
Depreciation of property, plant and mE - BEREETE
equipment 30,940 23,381
Depreciation of investment properties & &Y ETE 322 322
Amortization of intangible assets I A B 32,064 30,780
Research and development expenses 2 23,595 23,557
Auditor’s remuneration % SR 3 B 1,370 1,521
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Notes to the Condensed Consolidated Financial Statements (Continued)

DIVIDENDS

For the six months ended 30 June 2024, a final dividend
of HK$0.035 per share in respect of the year ended
31 December 2023 (first half of 2023: a final dividend
of HK$0.03 per share in respect of the year ended
31 December 2022) was declared, which was still
unpaid by the end of the interim period. The Directors
have resolved not to declare and pay for 2024 interim
dividend (2023: Nil).

EARNINGS PER SHARE

The calculation of the basic and diluted earnings per
share attributable to the owners of the Company is
based on the following data:

Earnings figures are calculated as follows:

RS M SRR M ()

For the six months ended 30 June 2024
H%=2024%6 A30H 1751 A

IRE

B ZE2024F6 A30B LA - XAAE
IKELZ= 2023912 A 31 H IEF E ) RHEARK
BEMR0.0358 7T (20234 F¥4F : HE
202212 A31 HIEFEH KRR S K
0.0387T)  RAFERBMNIAZT o &
EREMTEERRI 2024 FHHR S
(2023 : &) -

BRAEFN

AR A A SR A R BT
ERATERE

BABFHEMT -

For the six months
ended 30 June
BZ6A30RLLK<EA
2024 2023
20244 2023%F
RMB’ 000 RMB’000
AR¥TT ARBTTT
(Unaudited) (Unaudited)
(RBEXR) (REEEZ)

Earnings: BF :
Earnings for the purpose of FTESRER & Z T
calculating earnings per share (KRR REB AEEERRF])
(profit for the periods attributable — EARKEE
to owners of the Company) — basic
and diluted 113,665 133,733
Number of shares: RGHA :
Weighted average number of FTEERERREFR

ordinary shares for the purpose of AR NRE I B

calculating basic earnings per share

996,668,799 996,668,799

Weighted average number of STEETREE RN
ordinary shares for the purpose of AR ANRE T B

calculating diluted earnings per
share

999,779,931 1,000,114,840
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Notes to the Condensed Consolidated Financial Statements (Continued)

AR S B S ER R M o (4]

For the six months ended 30 June 2024
HZE 202456 A30H 1E/51EA

10. RECEIVABLES UNDER SERVICE CONCESSION 10. MRE4&SHLEREEE N WEWRRIE
ARRANGEMENT
As at As at
<MD 31 December
2024 2023
R20244F 20234
6H30H 12H31H
RMB’ 000 RMB’000
AR®T T ARBT T
(Unaudited) (Audited)
(REER) (&EZ)
Current portion BNERER 5 50,306 48,307
Non-current portion JEBNERER & 432,384 457,517
482,690 505,824
Expected collection schedule is TERT G DT T -
analyzed as follows:
Within one year —&FR 50,306 48,307
More than one year, but not more —F A BB BARFE
than two years 48,404 46,947
More than two years but not more MENA EETBBARASF
than five years 164,228 159,286
More than five years FFEE 219,752 251,284
482,690 505,824

104 China Bogi Environmental (Holding) Co., Ltd. FEEHRE (ER) GRAF



11.

Notes to the Condensed Consolidated Financial Statements (Continued)

RS M| R M ()

For the six months ended 30 June 2024
H%=2024%6 A30H 1751 A

CONTRACT ASSETS AND CONTRACT 11. A¥EBEERAVNER
LIABILITIES
The Group has rights to considerations from customers REEBEESRIBE TR - 2 EREERS
for the provision of construction, operation and AEPHIRNKE - SHNEENAEE G
maintenance services. Contract assets arise when the BITHK A BRSOV (B B e R IBR R AE 7
Group has rights to considerations for completion of BHNE R E A - m H AR DARE E R E R
such services and not yet billed under the relevant AN E R BIGY - ZRIERBENE
contracts, and their rights are conditioned on factors ERE (A SRIBN A BRI & & F R
other than passage of time. Any amount previously BRESEKGIE - fRlE N ER T
recognized as a contract assets are transferred to trade MEBRHAEERFEEEARL 25| AE
receivables when the rights become unconditional. NEESEHEE -
Remaining rights and performance obligations in a
particular contract are accounted for and presented
on a net basis, as either a contract asset or a contract
liability.
As at As at
<[VNDLW 31 December
2024 2023
R20244F 20234
6H30H 12H31H
RMB’ 000 RMB’000
AR¥ET T ARBT T
(Unaudited) (Audited)
(REBER) (&EZ)
Construction contracts analyzed for 2 ®RAREDITH
reporting purposes as follows: BESHOT
Contract assets BREE 335,235 376,912
Contract liabilities BHEE (104,554) (86,604)
Contract assets are analyzed for HEFRAEIEDITH
reporting purposes as follows: BHREEWNT
Current BNER 187,809 242 877
Non-current JEBNHA 147,426 134,035
335,235 376,912
Contract liabilities are analyzed for 2 B|AGEDITH
reporting purposes as follows: EHEENT
Current BNER 104,554 86,604
104,554 86,604
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Notes to the Condensed Consolidated Financial Statements (Continued)

AR S B IS B R MY A (4])

For the six months ended 30 June 2024
HZE 202456 A30H 1E/51EA

12.

TRADE RECEIVABLES 12. B FZEWFE

As at As at

=ML 31 December

2024 2023

20245 R 20234

6H30H 12H31H

RMB’ 000 RMB’000

AR¥T AR¥ET T
(Unaudited) (Audited)

(REBERZ) (&%)

Trade receivables B 5 IE 1,275,745 1,249,480
Less: Allowance for doubtful debts  J& : RIREE (64,111) (67,971)
1,211,634 1,181,509

The Group generally grants credit period between 30
to 90 days which are agreed with each of its trade
customers. The extension of credit period to the
customers may be granted on a discretionary basis by
considering customer type, the current creditworthiness
and the customer’s financial condition and payment
history with the Group.

Trade receivables relate to a number of independent
customers that have a good track record with the
Group. The allowance for doubtful debts of the Group
is based on the evaluation of collectability and aging
analysis of individual trade debts performed by the
Directors. A considerable amount of judgment is
required in assessing the ultimate realization of these
receivables, including the current creditworthiness and
the past collection history of each customer.

Notes receivables are bank acceptance notes and the
aging is generally within 90 days to 180 days, which
the Directors believe that no impairment allowance
is necessary as there is no significant change in
credit quality and the balances are considered fully
recoverable.

AEE—BEONEFEERNFI0E90
B WHEEZESEFHE - AEEE
BEPZER - EBEAEERITEAR
PR B BN £R 18 2 58 1 A SR AC 8% T BY 1B (7]
EPFETRREEH -

B RWFIREE THAKEZBREFR
HEALBRZBYEFER - AEEMHR
IRE B EREFTHERE 5 EUKIRE
TR A] BERE (5 R AR D AT © REfA R E
FEWRIA 2 R B NRAE T HH
B BRESRTPMNABEERBEER
FCER ©

BWRERARITEALER - BRE—RBN
T90E180H ' EERABAFEFTIRA
BEEG REREEHEZUTESAZFHA
ZEEBIER BRI BERE -
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12.

Notes to the Condensed Consolidated Financial Statements (Continued)

dates is as follows:

TRADE RECEIVABLES (Continued)

Aging analysis of trade receivables net of allowance for
credit losses based on invoice date or notes receiving

RS M| R M ()

For the six months ended 30 June 2024
H%=2024%6 A30H 1751 A

B 5 EWRE(F)

BEZAMNNBEWZZEANRZINCEFE
Wmm (R EEBREE) 2Rk DT
™

As at As at

<MD 31 December

2024 2023

R20244F 20234

6H30H 12H31H

RMB’ 000 RMB’'000

ARYT T AREFTT

(Unaudited) (Audited)

(REEEX) (1&&=%)

1-90 days 1HZ90H 423,804 659,456
91-180 days 912180H 168,470 141,168
181-365 days 181&F365H 383,888 125,393
1-2 years 1224 110,792 109,124
2-3 years 2E3F 71,440 120,630
Over 3 years HBiE3F 53,240 25,738
1,211,634 1,181,509
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Notes to the Condensed Consolidated Financial Statements (Continued)

AR S B S ER R M o (4]

For the six months ended 30 June 2024
HZE 202456 A30H 1E/51EA

13. TRADE AND NOTES PAYABLES 13. BZENREREGEE

As at As at

<[UNI W 31 December

2024 2023

R2024 £ #2023 4F

6H30H 12H31H

RMB’ 000 RMB’000

AR¥T T ARBT T

(Unaudited) (Audited)

(REER) (&EZ)

Trade payables = AN e 881,857 915,149

Notes payables A2 141,767 202,231

Total #Et 1,023,624 1,117,380
The credit period on purchases of goods and services REERERE ZEEH MK AI0E0
is generally 30 to 90 days. The table below sets forth Ho F"ERIFINRFTIRBEIKRE HERMK

the aging analysis of trade and notes payables as at TH R EN ZBE R BRI DT

the end of the reporting periods indicated:

As at As at

KNI 31 December

2024 2023

120245 R 20234

6A30H 12H31H

RMB’ 000 RMB’000

ARMT T ARETTT

(Unaudited) (Audited)

(REER) (&%)

Less than 90 days LH90H 361,412 307,507
91-180 days 912180H 131,086 280,152
181-365 days 181%365H 187,128 150,248
1-2 years 1226 148,045 187,248
2-3 years 2E3F 101,616 96,393
Over 3 years BRI F 94,337 95,832
Total BET 1,023,624 1,117,380

108 China Bogi Environmental (Holding) Co., Ltd. FEEZHRE (EKR) ARAF



Notes to the Condensed Consolidated Financial Statements (Continued)

RS M| R M ()

For the six months ended 30 June 2024
H%=2024%6 A30H 1751 A

14. SHARE CAPITAL 14. R#E

Details of the movement of share capital are as follows: R ZEFFIBAT ¢

Number of Nominal value

shares per share  Share capital
gy 4=t BREE (&S
US$ Uss
e e
Authorized EE
As at 31 December 2023 12023F 12 31 H &
and 30 June 2024 2024%6 A30H
(Unaudited) (REgEEZ) 5,000,000,000 0.00001 50,000

Share capital

of ordinary

Class B Class C shares and

Class A convertible  convertible Nominal Class A
ordinary ordinary ordinary value ordinary

Issued Ordinary shares shares shares shares per share shares
BE CE EERR

A TER &% A%

EER EER EER E ShEE BERNREX

Uss uss$

EI ES

As at 31 December 2023 18202312318

(Audited) (BZH) 1,005,720,799.00 - - - 1,005,720,799.00 0.00001 10,057
Repurchased and {5l
cancelled - - - - - - -

As at 30 June 2024 R2024%6A30R

(Unaudited) (REEH) 1,005,720,799.00 - - - 1005,720,799.00 0.00001 10,057
Issued B&fT

As at As at

R[N W 31 December

2024 2023

12024 £ H 20234

6H30H 12H31H

RMB’ 000 RMB’000

AR¥T T ARETTT
(Unaudited) (Audited)

(REER) (&EZ)

Presented as Ely= 67 67
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Notes to the Condensed Consolidated Financial Statements (Continued)

AR S B IS B R MY A (4])

For the six months ended 30 June 2024
HZE2024%6 A30H 1L/5EA

15.

110 China Bogi Environmental (Holding) Co., Ltd.

SHARE OPTION SCHEME

(a)

Share Option Scheme

No option was granted by the Company from 1
January 2024 to 30 June 2024.

The Company adopted a share option scheme
(the “Scheme 2020”) on 29 December 2020, i.e.
the date on which the Scheme 2020 was adopted
by resolution of the Shareholders at general
meeting (the “Adoption Date”). The purpose of
the Scheme 2020 is to enable the Group to grant
options to the eligible participants as incentives
or rewards for their contribution to the Group.
The Scheme 2020 shall be valid and effective for
a period of ten years from the Adoption Date.

The offer of a grant of share options may be
accepted within 21 days from the date of offer,
upon payment of a nominal consideration of
HK$1 in total by the grantee. The period within
which the options must be exercised will be
specified by the Company at the time of grant.
This period must expire no later than ten years
from the relevant date of grant. The board may
also provide restrictions on the exercise of
an option during the period an option may be
exercised.

Share options do not confer rights on the holders
to dividends or to vote at shareholders’ meetings.

The exercise prices and exercise periods of the
share options outstanding as at the end of the
reporting period are as follows:

15.

MR A0 HA T &

(a)

TEETRE (ER) ARAR

B 42 St &

M2024%1H1HE202446 A30
B ANAREER DA HAE o

RARR2020F 12 A29H ([ #
MAHE )Ry — B S
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FHEERREARAS LERERRBR
EERIRA  2020F T EI B EEAE
BRI e ERSEER TR £
AEEHAEEEL BB 2 HE)K
B3R ° 20204 51 &I B £ 49 B B+
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PR e A (o Bt R B 240 A H#E
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Notes to the Condensed Consolidated Financial Statements (Continued)

RS M SRR M ()

For the six months ended 30 June 2024
H%=2024%6 A30H 1751 A

15. SHARE OPTION SCHEME (Continued)

15. ROMEE (F)

(a) Share Option Scheme (Continued) (a) MRHEARERTE(E)
Number
of options
outstanding
as at 30
June 2024 Exercise price
Date of grant (unaudited) HKS$ per share Exercise period
2024 %
6H30H
e ARAT fE Y
HEHE THREER
REBH (REER) gRET TRHAH
7 April 2021 7 April 2022 to 6 April 2031
2021F4A7H 2,496,000 151 2022F487B=2031F4H6H
28 June 2021 28 June 2022 to 27 June 2031
2021F6 A28H 4,042,500 1.88 2022%F6H28HZF20314F6H27H
6,538,500
The fair value of equity-settled share options REREEMRR D HEZ A EE
was estimated as at the date of grant using a PEYNEs-usll=N-H o b = e v R
binomial model, taking into account the terms B WE R R B E TR R G
and conditions upon which the options were o TRIRAEAE A 8 AR
granted. The following table lists the inputs to the % :
model used:
7 April 2021 28 June 2021
20214 20214
487H 6 H28H
Dividend yield (%) R EE(%) 4.32 4.21
Expected volatility (%) TEERR 1R (%) 61.62 61.57
Historical volatility (%) FE SR R (%) 61.62 61.57
Risk-free interest rate (%) = B R 2K (%) 1.38 1.37
Expected life of options (year) TEETHARE B BUF H (4F) 10.00 10.00
Spot price (HK$ per share) WRE (BRBT) 1.51 1.88
Exercise price (HK$ per share) THE(EE (BIRETT) 1.51 1.88
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Notes to the Condensed Consolidated Financial Statements (Continued)

AR S B IS B R MY A (4])

For the six months ended 30 June 2024
HZE 202456 A30H 1E/51EA

15. SHARE OPTION SCHEME (Continued) 15. RO HEE (Z)
(a) Share Option Scheme (Continued) (a) MRHEARERTE(E)
Movement of the share options RO ZE)

1 January 1 January

2024 to 2023 to

30 June 30 June

2024 2023

2024%F 2023%F

1A1BZE 1H1BZE

20244 2023%F

6 H30H 6 H30H
(Unaudited) (Unaudited)

(RBER) (R EZ)

At the beginning of the period N 8,632,500 12,470,000
Granted during the period BB - =
Forfeited during the period B2 IR (2,094,000) (500,000)
At the end of the period REIR 6,538,500 11,970,000

During the six months ended 30 June 2024,
2,094,000 options lapsed due to the unfulfillment
of vesting condition under the Scheme 2020,
of which the Group recognized a share-based
payment expense of RMB402,000 (six months
ended 30 June 2023:. RMB587,000) in the
unaudited interim consolidated statement of profit
or loss during the six months ended 30 June
2024.
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Notes to the Condensed Consolidated Financial Statements (Continued)

15. SHARE OPTION SCHEME (Continued)

(b)

Award Share Scheme

The Company adopted the Pre-IPO Share
Award Scheme (“Scheme 2016") pursuant to
a resolution passed by the Directors on 15
April 2016, through which a total of 25,000,000
shares (“Awarded Shares”) at a par value of
US$0.00001 each were issued to Acheson (the
“Trust”) on 11 May 2016, who will hold the
Awarded Shares for the benefit of the eligible
employees (“Selected Employees”) and facilitate
the purchase, holding and/or vesting of such
Awarded Shares as a trustee pursuant to the trust
deed (“Trust Deed’) signed by the Company.
The Trust was established pursuant to the Trust
Deed dated 2 September 2016 with retrospective
effect from 10 May 2016.

A management committee has been established
and authorised by the Directors to make all
determination and provide directions to the
Trustee in relation to the Scheme 2016 (the
‘Committee”). The Scheme 2016 is valid and
effective for a period of ten years from the date
of adoption.

Pursuant to the Scheme 2016, the Selected
Employees are entitled to subscribe for the
Awarded Shares at the price of RMBO0.85 per
Awarded Share by way of a loan provided by the
Company. On 7 September 2016, the Company
granted 23,170,000 Awarded Shares to the
Selected Employees. The details of the Awarded
Shares granted for the year ended 31 December
2016 are as follows:

RS M SRR M ()

For the six months ended 30 June 2024

HZE 202456 530H -/ E A

15. ROMEE (F)

(b)

KBRS

RARIRIBEEER2016F4 A15H
BBAERENE X AREER
B fn 22 E)aT 2] ([2016 FE 5181 ]) -
Bt - & 325,000,000 FREEE
0.00001ETTHIAR 0 ([ 22 B AR 42 1)
2016458 11 H#1TFAcheson
([f55E])) HBUEERES ([&
BRES ) WNERARERMIT
BEARRZEENETEE ([55F
BB ERZTEAREEE 8
%/ SEBZERERG - 257
ThiREBEA2016F9 A2HITE
WZE 201695 A 10 HREKMEFTE
AR ©

EEZBe([ZE®]) DEKRILYL
EEERER2016F A BEL — 1)
RTE M AZFEARMIEE - 20165
AEEEMEERRTFAMEA
A% -

RIE2016F 518 - KEEREREBE
RGREERN ARY0.85TTHE
PN IR N/NGIN- oWt )
B - 20169 A7H » ARF]
T 23,170,000 I S B AR D T 4L E)
EEE - HE2016F12A31H 1t
FEREHNBEROFBAT
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Notes to the Condensed Consolidated Financial Statements (Continued)

AR S B IS B R MY A (4])

For the six months ended 30 June 2024

HZE2024%6 A30H 1L/5EA

15. SHARE OPTION SCHEME (Continued)
(b) Award Share Scheme (Continued)

Number of Awarded

Shares granted Date of grant

RIS (&)
(b) EBRMGETE(E)

Expiry date Purchase price

RHRBRONEE RHBH & #w B 5 BEE

RMB

AR

23,170,000 7 September 2016 7 September 2026 0.85
20169 H7H 2026F9A7H

The Group has determined the fair value of the
Awarded Shares based on the binominal option-
pricing model as of the grant date. The valuation
model requires the input of highly subjective
assumptions, including the entity risk premium
and the discount rate due to lack of control, and
changes in the subjective input assumptions can
materially affect the fair value estimate of the
Awarded Shares.

AEBEENEH AR —EX | H
REBEABEEZBBRNOALE
B ZAEEEAFTEFLSETH
REMEA - BIRERERRLE R
RZZEGFER - BXBEARK
R BB R E B MDA REER
BETERERTE ©
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Notes to the Condensed Consolidated Financial Statements (Continued)

15. SHARE OPTION SCHEME (Continued)

(b) Award Share Scheme (Continued)

Weighted average grant date fair value
per share

Weighted average exercise price
Detailed forecast period
Weighted average cost of capital
Leveraged beta

Entity risk premium
Discount rate due to lack of control

RS M SRR M ()

For the six months ended 30 June 2024
H%=2024%6 A30H 1751 A

15. ROMEE (F)

(b) ERERGEE(E)
7 September
2016
20164
9A7H
BRMETFEHELBARER RMB1.94
AR®EA1.947T
IEFEHITEE RMBO0.85
AR#0.857T
SN 5 years
5%
IniE 39 & AR 16.83%
Z=itp 1.04
i e [ e O 0.5%
7 k| e 22 10%

The Company adopted the Supplementary
Scheme of the Scheme 2016 (“Supplementary
Scheme”) pursuant to a resolution passed by the
Directors on 28 August 2019, which authorises
the chief executive officer to complete the
selection of grantees, the allocation of shares
and the signing of agreements and other related
work to grant the shares withdrawn and had not
been granted on 7 September 2016.

RARIRBEESER20194F8 A28 H
RIBRRER - FAN2016 F5TEIR
st ((Hxstdll)  BEXZE
TN BRI ER AR A EE « iR
DR EIERZRNE A REA
HEATIIE - ARER20165F9 A7
HE®MEBEmARERLHIRG -
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Notes to the Condensed Consolidated Financial Statements (Continued)

AR S B IS B R MY A (4])

For the six months ended 30 June 2024
HZE2024%6 A30H 1L/5EA

15.

116 China Bogi Environmental (Holding) Co., Ltd.

SHARE OPTION SCHEME (Continued)

(b)

Award Share Scheme (Continued)

Pursuant to the Supplementary Scheme, the
Selected Employees are entitled to subscribe
for the Awarded Shares without a consideration.
On 24 February 2021 and 31 March 2021, the
Company granted 3,100,000 and 1,040,000
Awarded Shares to the Selected Employees,
respectively. The expected vesting date is 30
June 2022. The details of the Awarded Shares
granted for the year ended 31 December 2021
are as follows:

Number of Awarded
Shares granted Date of grant

RBROHRTHE ®¥H

15.

RIS (&)
(b) EBRMGETE(E)

RIEFHTTE  CHRESAESRE
ERB RN - R20215F2 24
H 202143 A31H * ZXAR D
#%1113,100,000 4% } 1,040,000 fix £
B TARAEEREES - TBETHER
835202246 A30H - #Z=2021
F12 A31 HIEFE L8 RENAR
DEBIAT :

Expiry date Purchase price
I HE BEE

24 February 2021

3,100,000 202152 H24H
31 March 2021
1,040,000 20213 H31H

28 August 2029
20298 H28H -
28 August 2029
202958 H28H

The Group has determined the fair value of the
Awarded Shares based on the binominal option-
pricing model as of the grant date, taking into
account the terms and conditions upon which the

AEEDNEH AR —BEX | H
REBRAETRBBRONAALE
18 - EPat R SRR
RN - TRIVRAEAZER

options were granted. The following table lists the K E Zig ABUE ¢
significant inputs to the model used:

24 February 31 March
2021 2021
20214 20214
2H24H 3H31H
Dividend yield (%) AR 5.2 (%) 4.32 4.32
Expected volatility (%) TEERR 1R (%) 61.92 61.68
Historical volatility (%) B SRR (%) 61.92 61.68
Risk-free interest rate (%) #2222 1 2 (%) 1.10 1.30
Expected life of options (year) TEET ERtE R BEH (4F) 10.00 10.00
Spot price (HK$ per share) RE (BB 1.36 1.38

TEETRE (ER) ARAR



15.

Notes to the Condensed Consolidated Financial Statements (Continued)

SHARE OPTION SCHEME (Continued)

(b)

Award Share Scheme (Continued)

Movement of the Award Shares (Unaudited)

15.

RS M| R M ()

For the six months ended 30 June 2024
H%=2024%6 A30H 1751 A

RIS (&)
(b) EBRMGETE(E)
EERGHIEE (FEFZ)

1 January 1 January

2024 to 2023 to

30 June 30 June

2024 2023

2024%F 2023%F

1A1HZE 1H1BZE

20244 2023%F

6H30H 6 H30H

At the beginning of the period R HAA) 6,130,200 6,721,400
Granted during the period B - =
Exercised during the period BATTHE - -
Forfeited during the period B2 R (331,250) (75,000)
At the end of the period RHEAR 5,798,950 6,646,400

The Group did not recognize any shared-based
payment expenses of Award Shares (six months
ended 30 June 2023: nil) and did not reverse any
share-based payment expenses in the unaudited
interim consolidated statement of profit or loss
during the six months ended 30 June 2024 in
relation to the Awarded Shares granted by the
Company.

ZNER B0 f R R AR ED AR 1 BY AR fRT A
BB ABERNRAS (BZE20234F
6HA30RIEAEAR : &) - MREZE
202446 A30H 1L/~ @ B INERE A
ANEEEHRE RO EREEZS
BiER G B R R A E A AR N &
EMHESE -
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Notes to the Condensed Consolidated Financial Statements (Continued)

AR S B IS B R MY A (4])

For the six months ended 30 June 2024
HZE 202456 A30H 1E/51EA

16.

118 China Bogi Environmental (Holding) Co., Ltd.

RELATED PARTY TRANSACTIONS AND

BALANCES

(a)

Amounts due from related parties

16.

RELRZ K&

(a) MEWEAELSNKE

Amounts due from related parties FEWEIE T 5 H
As at As at
<[UNI W 31 December
2024 2023
12024 F 20234
6H30H 12H31H
RMB’ 000 RMB’000
AR®T T ARBT T
(Unaudited) (Audited)
(REER) (&EZ)

Yangxi Haibin Electric Power P8 EENERER AR

Development Co., Ltd. (“Yangxi ([FEAREH]) (M)

Electric’) (Note (i) 251,814 325,019
Jijiantou Shouyang Thermal Power EEREGAREERETAA

Company Limited (“Shouyang ([EBB&RE]) (M i)

Power’) (Note (ii)) 59,425 82,751
Shengyu (Guangdong) New Energy ~ B%%2 (BR) #eeRERE

Development Co., Ltd. (“Shengyu BRAR ([BREHEER])

New Energy”) 11,163 -
Chongging Chuanwei Petrochemical ~ R EIA{LSEBEEE)I| LT

Engineering Company Limited BRAR ([EE)#])

of the Sinopec Group

(“Chongqing Chuanwei”) 5,939 5,937
Hainan Boyuan Zhongying BEBRERREERE

Enterprise Management Partnership ~ @B % (BRAE)

(Limited Partnership) (‘Boyuan ([ERR2])

Zhongying") 1,461 1,461
Best Environmental Solutions Best Environmental Solutions 62 10
Sinopec Shanghai Petrochemical R EA (L EEA R TG

Company Limited (“Sinopec BRAR([HRALLE])

Shanghai”) 14 -
China Bogi Environmental PEESFRERIEERQA

Engineering Co., Ltd. (‘Bogi ((BEFREIR]

Environmental Engineering”) 10 60

Sinopec Group Northwest FEABEIRNDERAR

Petroleum Branch FEdbmE S A R]
(“Sinopec Northwest") ([HAEEEL]) - 279
329,888 415,517

TEETRE (ER) ARAR



16.

Notes to the Condensed Consolidated Financial Statements (Continued)

RELATED PARTY TRANSACTIONS AND
BALANCES (Continued)

(a) Amounts due from related parties (Continued)

Amounts due from related parties

16.

RS M| R M ()

For the six months ended 30 June 2024

HZE 202456 530H -/ E A

RELXZ RER(E)

(a) EWRERELGHEE)
FERBTE T R

As at As at
=ML 31 December
2024 2023
20245 20234
6H30H 12H31H
RMB’ 000 RMB’000
AR¥ET T AREFTT
(Unaudited) (Audited)
(REER) (&%)

Analyzed for reporting

purpose as: HERABIEAT O

Current assets MENEE 240,417 334,620
Non-current assets EREEE 89,471 80,897
329,888 415,517
Trade balances B 5K 253,139 271,466
Non-trade balances IEE H R 76,749 144,051
329,888 415,517

On 28 August 2017, the Group entered into a
revised management service agreement with
Guangdong Huaxia Electric (EFZE/EE 1) and
Yangxi Electric to extend the expiry date of the
O&M service term from 31 December 2017 to
31 December 2025 and require a deposit of
RMB139,690,000, which was paid by the Group
on 31 December 2017. In October 2023, Beijing
Boqgi and Yangxi Electric entered into an asset
acquisition agreement for #1-#2 units. The asset
delivery was completed in February 2024, and
the corresponding deposit of RMB66,519,000
was repaid. The remaining deposit is unsecured
and repayable upon expiry of the O&M service

term.

R20174F8F28H + &K% 3 H
BEREEE I RIEFHE TV
AEEETE RIS HIE - B
IRFEEIR 4120174 12 31 A #E
RE2025%F 1231 ARFEZ 1
#ZE A KK 139,690,0000T B
Bt e E A EBR2017F 12
H31E3 T - 2023104 » 3
R 7 HE T E 1) 35 5THT-#O 1%
B EYIE % - 2024 F2
THKEERE - HELHEE S
66,519,0007T ° fr T iZ% FEHE
P B RE AR5 B IR 1 i

o

Mg
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Notes to the Condensed Consolidated Financial Statements (Continued)

AR S B IS B R MY A (4])

For the six months ended 30 June 2024
HZE 202456 A30H 1E/51EA

16. RELATED PARTY TRANSACTIONS AND
BALANCES (Continued)

(a) Amounts due from related parties (Continued)

Amounts due from related parties (Continued)

(1)

120 China Bogi Environmental (Holding) Co., Ltd.

Shouyang Power was 40% held by Mr. Zeng
Zhijun and Mr. Cheng Liquan Richard, our
Directors and substantial shareholders, through
Beijing Boqi Environmental Technology Co., Ltd.
(“Beijing Boqi Environmental Protection”),
and was therefore a connected person of the
Company under Rule 14A.07(4) of the Listing
Rules. Prior to the Listing, the Company
had applied to the Stock Exchange and the
Stock Exchange had granted the Company,
a waiver from strict compliance with the rules
regarding the announcement and independent
shareholders’ approval requirements under
Chapter 14A of the Listing Rules. In November
2020, Beijing Boqi Environmental Protection and
Hebei Construction Investment Energy Co., Ltd.
(“Hebei Construction Investment’) entered
into a share purchase agreement, whereby
Beijing Boqi Environmental Protection agreed
to sell 21% of the equity interest in Shouyang
Power to Hebei Construction Investment.
In January 2021, the registration of such
amendment to administration bureau for industry
and commerce was completed. As the equity
interests held by Mr. Zeng Zhijun and Mr. Cheng
Liquan Richard in Shouyang Power dropped
from 40% to 19%, Shouyang Power ceases to
be a connected person of the Company and
the transactions contemplated thereunder the
Shouyang EPC contract cease to be continuing
connected transactions under Chapter
14A of the Listing Rules. According to the
International Accounting Standard 24-Related
Party Disclosure Requirements, Beijing Bogqi
Environmental Protection still holds 19% equity
interests in Shouyang Power and has appointed
a director to Shouyang Power. Therefore, from
the financial point of view, Shouyang Power

is still a related party of the Group, and the

16.

RELXZ RER(E)

(a)

TEETRE (ER) ARAR

FE Uk BRE 5 RO (4F)
FEWEE S 5 E (&)

(1)

BEREHG B EREE
ZHE(AREIEFREER
R)BEBIRETRRDEE
BRG] ([ REFER]) FEE
40% 1 - WIRIE FTTARAIZE
14A.07(4)IX B AR 7].2 BTZEA
+ o LA AR AIE A
KA BB - XA #
B R AERIEE T L ARRE
1AAZEBRILN & R B 7 RFH
JERIHEE - R2020F 114 4
R 18 77 5% (R L L R BE R 1R
BRGERA A ([T ER])
FTVBR G - U ILRIE
7 IR IR ] B ] L R M B
GERE A 21%RIE o )KR2021F
14 - ERIIETEE G THKE
BEEEL - AREZEEE
RIEZEZFEEFEHFZFGRE
BREEH40% TEZE19%
BERETHRBLALNAZ BE
AL MEBEREEPCE FE
THAETHRE T HERBETH
RIE14AEIH T By 1+ B BT EX
5 o RIFEIR & 5 2ER24 5 —
B T 1% B E K1 E

W REEFRR I H=5RE
19% H9 R4 + A [ 515 % & 5



Notes to the Condensed Consolidated Financial Statements (Continued)

RS M| R M ()

For the six months ended 30 June 2024
H%=2024%6 A30H 1751 A

16. RELATED PARTY TRANSACTIONS AND
BALANCES (Continued)

(a) Amounts due from related parties (Continued)
Amounts due from related parties (Continued)

Shouyang EPC contract is still disclosed as a
related party transaction. Shouyang Power was
previously known as “Yangmei Group Shouyang
Boqi Electric Co., Ltd (GREFZGEZHE
BREMLEARA])" and “Shanxi Shouyang Mingtai
Guoneng Power Co., Ltd) (L7555 /58935 E 55 %
FHERA])"

The Group generally grants a credit period of
90 days to its related parties. Aging analysis of
amounts due from related parties—trade nature,
based on invoice date, is as follows:

16.

RELXZRER(E)

(a) EWEAELNKEAE)
FEWBEER R ()

RT —BEE - AT FAE
ZRE FEREBERAEE
HIRGH T - BIEEPCEKIIE
BB ZETIAERKE - F
BREFERGREESEE
FHETHREMELAIR L
ISR EEFRA A

AEE—RAEBETRTI0EH
EEH RKEESTHRE(EZMNE
B EZERE KRR

As at As at

K[UNIT - 31 December

2024 2023

120244 20234

6H30H 12H31H

RMB’ 000 RMB’000

AR¥T T ARBTT

(Unaudited) (Audited)

(RBER) (#&==%)

1-90 days 1290H 118,110 156,318
91-180 days 91ZE180H 64,730 13,551
181-365 days 181£2365H 59,431 83,703
1-2 years 1524 10,868 17,894
253,139 271,466
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Notes to the Condensed Consolidated Financial Statements (Continued)

AR S B S ER R M o (4]

For the six months ended 30 June 2024
HZE 202456 A30H 1E/51EA

16. RELATED PARTY TRANSACTIONS AND 16. BEIXZR&ES (£Z)
BALANCES (Continued)

(b) Amounts due to related parties (b) FENBEELRE
Amounts due to related parties FE(TEE 7 54 7H

As at As at
<[UNDLW 31 December
2024 2023
R20244F #2023 4F
6H30H 12H31H
RMB’ 000 RMB’000
ARMT T ARETTT
(Unaudited) (Audited)
(REEEX) (18 &=%)

Wuxi Huadong Electric Power WIS ERS IREARA A

Equipment Co., Ltd. 35,108 37,051

Sinopec Fifth Construction RAREERERERA A
Co., Ltd. 6,732 6,512
Bogi Environmental Engineering & RRTIE 176 176
42,016 43,739
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Notes to the Condensed Consolidated Financial Statements (Continued)

16. RELATED PARTY TRANSACTIONS AND
BALANCES (Continued)

(b)

Amounts due to related parties (Continued)
Amounts due to related parties (Continued)

The credit period granted by the related parties
is ranging from 30 to 90 days. Aging analysis of
amounts due to related parties—trade nature is

16.

RS M| R M ()

For the six months ended 30 June 2024
H%=2024%6 A30H 1751 A

RELXZ RER(E)

(b) ENRELNKEAE)
FE(TBEZE S 5 H ()

MESRTHEERNFI0EW
A - BNEELDREA(BSEE) W
RRERDOMTIAT -

as follows:
As at As at
<[VNDL W 31 December
2024 2023
R20244F 20234
6 H30H 12H31H
RMB’ 000 RMB’000
ARET T ARBT T
(Unaudited) (Audited)
(RBER) (REZ)
1-90 days 1290H - 3,585
91-180 days 91£180H 220 367
181-365 days 1812 365H 2,668 35,439
1-2 years 15224 35,104 571
2-3 years 2FE 34 4,024 3,725
Over 3 years BRI F - 52
42,016 43,739
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Notes to the Condensed Consolidated Financial Statements (Continued)

AR S B IS B R MY A (4])

For the six months ended 30 June 2024
HZE 202456 A30H 1E/51EA

16. RELATED PARTY TRANSACTIONS AND 16.
BALANCES (Continued)

(c) The transactions with related parties during
the Reporting Period are listed out below:

RELXZ RER(E)

() RHBEHMA BEIXZHIMN
T

For the six months
ended 30 June
HZ6H30HLEAEAR

2024 2023
20244 20234
RMB’ 000 RMB’000
AR¥T T ARETTT
(CLEUT [ EL)) (Unaudited)
(REEEX) (R EZ)

Yangxi Electric (note (i) e (A7)
- O&M and desulfurization — 1B R A B RS
and denitrification service 47,294 40,105
— O&M service — EHARTE 73,027 58,517
— Interest income — FEUA 1,301 2,640
— Water and electricity, labor, — B & MR AR A AR TS HY 7K
spare parts and miscellaneous BT EHEREE
items for O&M and 5
desulfurization and
denitrification service 15,735 18,728
— Water and electricity, labor, — BHERFEHKE - &L
spare parts and miscellaneous BHRHEEER
items for O&M service 22,847 18,904
Shouyang Power SHEE
— EPC service (note (i) —EPCRRTS (H772(ii)) 18,526 36,393
Sinopec Northwest P AL
— O&M service (note (iii)) — BRI (M a2 (i) 86 635
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Notes to the Condensed Consolidated Financial Statements (Continued)

RS M SRR M ()

For the six months ended 30 June 2024

16. RELATED PARTY TRANSACTIONS AND
BALANCES (Continued)

(c)

The transactions with related parties during
the Reporting Period are listed out below:
(Continued)

Note:

(i) From 2016 to 2023, the Group entered into
several management service agreements,
pursuant to which the Group provided O&M
service and desulfurization and denitrification
service to Yangxi Electric, and RMB121,622,000
was recognized as revenue during the six
months ended 30 June 2024 (first half of 2023:
RMB98,622,000). The Group also purchases
water and electricity, labor, space parts and
miscellaneous items from Yangxi Electric to
support the O&M service. During the six months
ended 30 June 2024, the Group purchased a
total amount of RMB38,582,000 (first half of
2023: RMB32,632,000) of water and electricity,
labor, space parts and miscellaneous items

from Yangxi Electric;

(ii) In December 2015, the Group entered into an
EPC service contract with Shouyang Power for
a total contract amount of RMB287,560,000,
of which RMB18,626,000 was recognized as
revenue during the six months ended 30 June
2024 (first half of 2023: RMB36,393,000).

(iii) In 2021, the Group entered into a water
treatment service contract with China
Petrochemical Northwest, the service fee is
calculated by actual water treatment volume
multiplied by the unit price, of which RMB86,000
was recognized as revenue during the six
months ended 30 June 2024 (first half of 2023:
RMB635,000).

HZE 202456 530H -/ E A

16. BEAIRZREHR(EZ)

(c)

REEHA BELIXZHATIW

T: (&)
(i) R2016 FE2023F » KEH

(1)

(iii)

FIVELWERERE H#E - &
Ut TN B AR B A R
HHRBETEAE S  BAE
F20244F6 530 H 1t 718 A #E
BUAHAN R 121,622,000
gL (2023F FFF : ARK
98,622,000T) ° XEE I H
BHENEERE LT - #F
HRAEBIEE AL EERR
o BE2024%6530H I
NEA - REEEGAE T E
BKE - BT - G RMEE
B A E#38,582,0007T (2023
FLFF - ARK32,632,000
JT) i

R2015F 12 7 + KEEFHZ
BEITVEPCREEH + #BE
#)z BB A K 287,560,000
T B EHE2024F6H30
H1E N8B #RKA BA R
18,526,000 (2023 F _F
F : AR#36,393,000T)

R20214F « KEFHEAFE
LTV KEFEER - IR E
JA 518 1% B R K g HE B T L B
(BT E - EFE 220244
6 530 H 17~ 185 #EZ KA 7
AR #86,0007T (2023F k¥
F : AR#635,0007T) °
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Notes to the Condensed Consolidated Financial Statements (Continued)

AR S B S ER R M o (4]

For the six months ended 30 June 2024
HZE 202456 A30H 1E/51EA

17. COMMITMENT FOR CAPITAL EXPENDITURE 17. EXRBEXEE
As at As at
<N 31 December
2024 2023
R2024 4 20234
6H30H 12H31H
RMB’ 000 RMB’000
AR¥ T ARBT T
(Unaudited) (Audited)
(REER) (&EZ)
Contracted, but not provided for: SEFLEE S
Property, plant and machinery YIZE - B R Es 91,311 106,340
18. SUBSEQUENT EVENTS 18. HiE=E
On 12 July 2024, the Group entered into a sale and M2024F7 A128 » AEEH—fE S5
lease-back transaction with a financial institution, BIIVERERRS BUHEBHERS
whereby the Group obtained a 5-year financing EETSKEERERERARKE1208
of RMB120 million through the sale of its certain BILMsFHME c HEREREWHR
sewage treatment equipment. The transaction has not FIERE B HBZ R 5 M AR T ©

been completed as of the date of approval of these
consolidated financial statements.
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“Board”
“‘cbQ”

“Company” or
“China Boqi”

“Director(s)”

‘EPC”

“FVTPL”

“Group”, “we” or “us”
“Listing Date”
“Listing Rules”

‘O&M”

“PRC” or “China”

“Reporting Period”
‘RMB”
“SFC”
“SFO”

“Share(s)”

“Shareholder(s)”
“Stock Exchange”

uo/ »
o

Definitions

Bx

the board of Director(s) of the Company
Coke Dry Quenching

China Bogi Environmental (Holding) Co., Ltd. (formerly known as China Boqi
Engineering Co., Ltd.), a company incorporated in the Cayman Islands on 30
January 2015 as an exempted limited liability company

the director(s) of the Company

project design, procurement of equipment and materials, project construction
and equipment installment and testing services

fair value through profit or loss

the Company and its subsidiaries

16 March 2018, on which the Shares were Listed on the Stock Exchange
the Rules Governing the Listing of Securities on the Stock Exchange

operation service and regular maintenance service for desulfurization and
denitrification facilities and dust removal facilities

the People’s Republic of China which, for the purpose of this report and for
geographical reference only, excludes Hong Kong, Macau and Taiwan

the six months ended 30 June 2024
Renminbi, the lawful currency of China
the Securities and Futures Commission of Hong Kong

the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong),
as amended, supplemented or otherwise modified from time to time

ordinary share(s) of US$0.00001 each in the issued share capital of the
Company

holder(s) of Share(s)
The Stock Exchange of Hong Kong Limited

percent
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Definitions (Continued)

B= (&)

[EFE 5
[ TR 5
[AAR S HEE] 5

RRAEFER
TRERM

REEERE (R BRAR (AESTEET TREARAR) - —MR20155F1 A

BOREMSABEMAINERLER AT

E3 ¥ ARARES

[EPC] 1 TEERET - RERMERE - BAERRRERE LAIERS

[ R REEF ABE] ¥ RAREETABER

[ | sk [# M) B AARRHEKBRR

[ EmEH] ¥ 2018%F3A16H ' RHKERAT LT B EA

[ E#RAl] B BRAFES EWRA

[ 4 e RO RIS N R ER A A E RS K AR A R AR S

[ B B PEARANE  ERAREMN S KEEAMELE - AXPTREERS  RPIR
[¥REHA | & HZE2024F6A30H1EAEA

(AR ¥ AR% - REDEEE®

[BeEg] ¥ BEBRSRHESBERLZER

[ &% R EE 150 ] 1 BBEEOESTIEZHFRBEEEE - ETRER - HRSAEMF RS
[ A7 | ¥ ARFEBEBTRAHEZREEO0.00001ETTH) E B

[AR3R B BROHBEA

[ 22 7 B BEBARZARRAR

[%] Bk
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hEEE MR (IE52) BIR2A]

China Boqi Environmental (Holding) Co., Ltd.

Address b3t : 40/F., Dah Sing Financial Centre, 248 Queen’s Road East, Wanchai, Hong Kong
EBBIFERNER 248 FAFE/P L 40 12

Tel & : +86 10 5957 2210
+86 10 5878 2059

Fax BE : +86 10 5957 9900 - 001
Website #8335 : www.chinabogi.com

Email EF :  irhk@chinabogi.com





