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THIS AGREEMENT is made on_13 March 2025
A R 2025483 H 13 H e b\ FATHI7 34T

BETWEEN AT #17
(1) Powership Capital Management Limited (the “Manager™) a company incorporated in Hong Kong whose
registered office is at Room 2068, 20/F, IFC ONE, CENTRAL, HONG KONG (CE No: BIV461) and
RN A A IR AR (B JATFUERE IS EL AR SRR A Vs P SR BB e e O — WI20M2068%¢; %

(2) HuaGe Group Limited(the "Client"), whose [registered/ residential] address is at Vistra Corporate Services
Centre, WickhamsCay I, Road Town, Tortola, VG1110, British Virgin Islands.
EREMARAT (FF7), IR/ k] AR 0B A B SO YL R L S
Vistrafis 3R b0y

WHEREAS B8,

(A)The Manager is engaged in the asset management service and is licensed by the Securities and Futures Commission to
carry on Type 9 (asset management) regulated activity.
AL B R PSR 0 AR T, LRGSR O ORI SR RS, LR AR S BT S B B i
WORFMA R, TTHCHEE O M CGIRICEENE) SHEED).

(B) The Client wishes (o retain the Manager to provide discretionary asset management services on the following terms,

2 5 A PR AR UL R I R G A T S 7 0 TR T

IT IS AGREED as {ollow:
AR LR BN T,

1. Interpretation Eﬁ

1.1 In this Agreement JAZ a5,

"Alffiliate" means any entity that directly or indirectly through one or more intermediaries' controls, is controlled by or is under
common control with the Manager and any person who, from time to time, is an officer, director or employec of the Manager.

CBRR AR SRE RS BOEA — aR EA F ARG, T A TN SRR A R RIS RO B AR L A
JE B R IE R R 2T AT T RY.

“Hong Kong” means the Hong Kong Special Administrative Region of the People's Republic of China.
“EMET 1R R RIS BT

“Investments” means the following types of publicly-issued and privately-placed investments: shares, securities, interests,
units, corporate and municipal bonds, notes, debentures and other debt obligations; government bonds, bills, notes and other
debt obligations and government agency bonds, notes and other debt obligations, money market instruments; other interest-
bearing securities; depository receipts; loans; futures contracts; bankers acceptances; foreign exchange; trust receipts; stock;
debentures; warrants; installment receipts; pre-organization certificates and subscriptions; limited partnership interests;
general partnership interests; other inferests or property of whatever kind or nature of any person, government or entity
whatsoever commonly regarded as securities commodity interests(commodity interests, commodity futures contracts, stock
index futures contracts, and other interests or property commonly regarded as commodities, and rights and options, including,
without limitation, puts and calls, with respect to any of the foregoing); currency interests(currencies, currency futures
contracts, and other interests or property commonly regarded as currencies, and rights and options, including puts and calls,
with respect to any of the foregoing); options, including puts and calls and any combinations thereof (written by the Company
or others); swaps; and rights and derivative instruments convertible into or related (o the aforementioned securities, including
short positions in any such securities, whether held directly or indirectly through a special purpose vehicle or otherwise; and
CBEY TR A BT KA NRER R S MR WAL ERRATESE, Z. EREGSR
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“Managed Portfolio” means the portfolio of Investments and other assets of the Client managed by the Manager.

REREAR AR A EIAALE, AR R PIRE R AR R L

1.2 Unless the context otherwise requires the plural number include the singular number and vice versa, the masculine gender
include the feminine and neuter genders, and persons include companies, associations or bodies of persons whether
corporate or not.

PR A ste, BRI S BIRE, K2R BRI S LRI, B WA+
FURIEE S AR, WO (ERETEE  HEk.

1.3 Headings are for case of reference only,

BB R 2%,

1.4 The Schedules form part of this Agreement and shall have the same force and effect as set out in the body of this
Agreement and references to this agreement include such Schedules.

MERBA RISy, RERA IEAA G R RIS RAEF, BB A e 5 I

2. _Appointment
2.1 Managed Portfolio A& &4 &

2.1.1  Asset in the Managed Portfolio: The Client will deposit assets in the securities account, established and maintained
by the Client with Authorized Executive Brokers (see schedule 4) mutually agreed upon by the Client and the
Manager. Such assets, may be altered from time to time by investment, reinvestment, additional deposits, expense
disbursements and withdrawals.

ERRMENZ K, TRAREFYTRE, BEHUEETFENNE SRS R EL Gh&
IR PIRRIGREZRIRS ML S FTREGTIRRE, TO8, RONTEEK, P ST th RIS N e,

2.1.2 Custodian: The Authorized Execution Broker shall at all times have custody and/ or physical control of the Managed
Portfolio unless otherwise directed by the Client to deposit or transfer all or any portion of such Managed Portfolio
elsewhere. Under no circumstances shall the Manager have or take, or direct any person other than the
Authorized Execution Broker to have or take custody and/ or physical control of the Managed Portfolio.

REE A RIS AR WIREE R AR SR S T A IR A AR A B Ty, R RAE A R
HBURAS TR A REH R/ ok BB i FEAEATISUL T, I A ARG BB RAT T R ST AR 42 LA 1T
1 AR BRI B/ s B SR B A

2.2 Client Ownership and Control % B T4 BEFI 12 1)

2.2.1 Client Ownership: Notwithstanding anything herein to the contrary, all Managed Portfolio in the securities account
held in the Authorized Execution Broker are assets of; and solely owned by, the Client and remain such at all times,
No right, duty, power or authorization granted (o the Manager herein shall affect or be deemed to affect in any
manner the Clignt's sole ownership of all Managed Portfolio.
BN BEHAEMTHUR s, 2T AT IR P T S R G U R
FREMEG I RATRIF IR E. BPEEAMHER. 55, s, e a i A s/
HEEFHIENERBEA A,

2.2.2 Client Control: Notwithstanding anything herein to the contrary, the Client has and retains at all times ultimate
dispositive power over the Managed Portfolio and no right, duty, power or authorization granted to the Manager
herein shall affect or be deemed to affect in any manner such Client control.

FEAE] BRI ik, 5 SR ML (R B B AL A IR, B T8 B A B AR
By MBI SRR A LR T R B E S .

2.3 The Client hereby authorizes and appoints the Manager as discretionary asset manager and, as its agent and attorney- in-fact,
with respect to the Managed Portfolio and the Investments and other assets of the Managed Portfolio from time to time, and
to execute all documentation, on the Clients behalf, necessary to facilitate investment for the Managed Portfolio, and the
Manager hereby accepts this appointment subject to the terms of this Agreement.

% P AL R A A & RACE S AL RS T RGO R A, MRS EE A BB A g
Ao AR HABERBEA, REEFHBHABER, UREREREESEITRG, a8 ABEEAR
RIS AR,

24 The Client instructs the Manager at the Client's risk to manage the Managed Portfolio on the basis of the investment
guidelines set out in Schedule 3(as such investment guidelines may from time to time be modified by written agreement
between the Manager and the client as a result of changes in the Client's financial position or investment objectives or as
required by changes in applicable laws) (collectively, the "Investment Gnidelines").
7R IR B3 TR AU B R3] Rl 05 S B A B B 1B A ) S0 B R R o S T 0 990 2
A1 B B4 51 T RE NI B A I AR 5 2 AT I B T b T ABAT) (A0l “ 3Bl ) B il
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3  Representations and Warranties 25
3.1 Each party represents and warrants to the other party as follows:

AT 7 (VB T B W AR (R b F

3.1.1 it has the power and authority to exccute and deliver this Agreement and to consummate the transactions

contemplated hereby. This Agreement has been duly authorized, executed and delivered by it and constitutes a
legal, valid and binding obligation enforceable against it in accordance with its terms. No consent of any person
and no license, permit, approval or authorization of, exemption by, report to, or registration, filing or declaration
with, any governmental authority is required by it in connection with the execution, delivery and performance of
this Agreement other than those already obtained.
i ] K77 A ) B v R BT AT At M bt 52 AR B AT I3 5o A Wi L Pl 23T 4007 TE OB
Bo& R AT WA AT AR K AR SR B AT I Ai . AR AR . RO ASIE A, ET
RIJT IR 24 RJBAT A st O BRI AR (T A LR R, L A0 23 b B BT (T ISR P BB L
AL $% . BURMEMBUR PTG . 50, HRah®.

3.1.2  the execution, delivery and performance of this Agreement will not violate any provision of any law or regulation

binding on it, or any order, judgment or decree of any court or government authority binding on it or ils
constitution or other constituent documents, or any material contract, indenture or other agreement, instrument or
undertaking to which it is a party or by which its or any of its assets may be bound, or require the creation or
imposition of any lien on its property, assets or revenues.
BE A BRIBAT AN A G R $H%AT 4077 BAT B9 R A 0TIk B s e 5 B AE ST S, B0 ST 49
77 BAT IR D7 O TR RO P AR AT 4. IR 4, sl AR ol A AR, BRI/ BT
#977 BRICERAT A FL 0 78 7 BB 2 BUAUTR s B R HBL I 7« 38 A mMR N 3R S M O 4 B M A B K
s RATECHAB g SCEBURE,

3.1.3  the information provided in this Agreement is complete and accurate in all respects. The parties hereby undertake
and covenant with each other to notify the other party in writing forthwith of any material change to that
information.

A e AR LY BT RIS R e i, 07 R AR ELARAY S, A SN R KB, SR L)
EH M — 7.

3.2 The Client further represents and warrants to the Manager as follows.

BFE— P EE AR RDN T,

3.2.1 it has provided all information relevant for the performance of the Manager's obligations under this Agreement
and all such information is true and correct.

%5 EUE A JBAT A el T AR SR 1 S AR BL BT A AN A AR B R e R

the signatories to this Agreement are all officers, employees or agents of the Client authorized to take action with
respect to the Managed Portfolio ("Authorized Persons"), the list of signatures attached hereto as Schedule 1
conslitutes the valid signatures of Authorized Persons, and, promptly afier any change therein, the Client will send
the Manager a revised list of Authorized Persons,

AR R RARE RS RIUTIIRN R P T AR . BRI (“BREA
7)) AHHEBEMROMR | BRL MR LIS, BB NS R 2 5k
RIAEIEAFT G — BT IR L2,

3.23  the Investment Guidelines take into account the client's financial and personal circumstances as well as its ability
to lake risks.

BAARF 25 BER B T B AR A IR0 A B AR S RE AT o

(5]
g
™o

3.2.4  the Client understands that the Manager will be relying on its representations made in this clause 3 and elsewhere in
this agreement.

B P B B AR 3B 30 R AR Wl B A 7 16 L A PR O

4  Scope of Authorization FZAHH
4.1 The Managed Portfolio shall initially comprise the assets described or listed set out in Schedule 4 which the Client shall
deliver to the Manager on or as of the date of this Agreement.

BB & H A ORBIRATTRBF RS A 2 TR S A A H B sl s iR 4z A A

4.2 The Managed Portfolio will be reviewed by the Manager on an ongoing basis and may be adjusted without prior reference
to the Client. Accordingly, the Manager may in its absolute and comprehensive discretion and without prior consultation
with the Client, but taking into account the Investment Guidelines, carry out all and any transactions for the Managed
Portfolio as it may from time to time determine on behalf and at the risk of the Client, including supervising and directing
the investment and reinvestment of Investments and other assets. The Client hereby acknowledges that the Client has no
authority under this Agreement to direct the Manager (o engage in any specific trade or transaction.

3



43

4.4

4.5

6.2

OB BB & & B BAFHERTAG, QTR R BRI MA P M F UGN, B, SEA T AREE I
REEFRERR (EHEERIBAHETD HRT, ARE B A R IR E P T IE RATFI3E 5,
SRR B RIS, B BB AR AT AL B R AR . RS IR, K5 I AR A e
EE AR B W R 5.

The Manager shall have absolute discretion to vote or not to vole proxies that may arise in association with any assets in the
Managed Portfolio or to delegate such voling authority, subject to the Managers guidance. The Manager will not be
responsible or liable for failure to vote or not to vote proxies and shall not incur any liability as a result of it or any proxy
voting service not receiving such proxies or related sharcholder communications from the Client or the custodian on a
timely basis.

LA AT A ARG P 0T 3 A 0 S e R 1 IR e S B R P B AR TN 46 B Bt A
WEATRE. 8 A AR R BN R B IR AL o S A RIS BT, 3 LR R s AR
FEBERNRA A0 B 1 2 = BT NSO AR RT3 % AR I o I R 00 7 4 4 470 4

The Manager may retain or otherwise avail itself of the services or facilities of other persons for the purpose of providing
the Manager or the Client with statistical and other factual information, advice regarding economic factors and (rends,
advice as to transactions in specific sccurities or such other information, or advice or assistance as the Manager may deem
necessary, appropriate or convenient for the discharge of its obligations under this Agreement or otherwise helpful to the
client. :

LN AT P B LA 7 SO 1 B 52 2 A A R BRAR N, DA R A B AR AT B R T A
IR AT R 2R SRR 1 s T PR S B 50 B O R B A T A S BAT BLTE AR 0 e (N B 3
EE BB AL B, ARt a5 A R Al

The Manager may in its absolute discretion (and without prior reference or notification to the Client) delegate the
performance of any of its obligations (including its powers) under this Agreement to, or otherwise to utilize the investment
management services of, any Affiliate (and, in the case of the voting of any proxy rights arising out of the holding of
securities, to any third party), provided that the Manager will remain responsible for any acts or omissions of any Affiliate
ot any third party, as the case may be, pursuant to such an arrangement.

FHAMAEHBEET (EAREAEFRERVEMOHLT) ZIREAHEAT (BESREMELRE
PR AR AT ZATARRMER IS, PRI IMRT) AT ARl P IRA 35  (EEERT M | s
fil 75 2 R (B 2 A 430 Y ERRES (LU R R A K A AR A HE A (T TR 4 ) A (T 46 77
CRRIBUITE ) MEATE R S A 2978 B AT

Reporting 3%

The Manager shall send, or cause to be sent, to the Client (except Professional Investor) on a monthly basis, reports
showing the assets in the Managed Portfolio and showing the value of the Managed Portfolio for the month. If assets in the
Managed Portfolio are listed on stock exchanges, current market value means the closing price of such Investments on the
report date on the Hong Kong Stock Exchange or other principal market for such investments. The Manager will value
other Investments held in the Managed Portfolio in a manner that the Manager believes in good faith reflecls their fair
market value on the report date.

EHAEFAREF (RESAFRID) %R E SRS A A WA E R G A EE. nEREMEER
W AR SR B I LIRS, RUE T T (4 B R SR A F U TE S MR A T B T R S 1 Ak TS
Wt (e R AGHS SR B S A & D R 1 A 4 3 N ELAAMAR TS I 3 S A S H A TP (G
RIEAT(hE

Remuneration and Disclosure of Benefits BRI B

The Manager's fees for services rendered hereunder (the "Fees") shall be calculated and paid at such time and in such
manner in accordance with Schedule 2 which may be amended by the Manager giving to the Client notice in writing thereof
at least 30 days prior to the effective date of such amendment, provided that the Client may in writing terminate this
Agreement within the aforesaid 30-day notice period in accordance with clause 10, 1(b). The Client will be separately
responsible for all (ransaction expenses, including without limitation brokerage commissions stamp duty and other taxes,
custodian fees and any other transaction-related fees, and the Client authorizes the Manager to incur and pay such fees and
expenses, including the Fees out of the Managed Portfolio (if any), as deemed appropriate by the Manager.

B BEARNE A i rs R AL IR IS B C “EEY ) IR, SRS RIRNDT SUBOE AR R (AT B ATER
WERT 2% EWZ D30 H 4 7% 2 BETEDE MERT) » AR %P FIERAS 10 1 (b) K7 Lik30H @
SR A IR . S EARBHIARS M, SFEARBRELENSE. BERELIMRIE, FE %
FUEM A Z S EH, BEFBMEEACEEARABEWERTES Ond) , WS R ERMEL

(EHEAEREHEESIERD .

(a) Specific disclosure - monetary benefits under explicit remuneration arrangement and trading profit made from a

transaction 4 #& BB B — @800 2t (ZEM T ICIRBN (022 HE T ) RAe 3 5 B HR It 148 13

() Where the Manager and/or any of its associates explicitly receives monetary benefits (whether quantifiable or
4



not prior to or at the point of sale) from a product issuer (directly or indirectly) for effecting a transaction in
an investment product for the Client, the Manager should disclose the maximum percentage of the monetary
benefits receivable by it and/or any of its associates by the type of investment product,

FEHA / BILAEATHT I o 2 2P AT 4R R IR B T A7 ST A (BRI ) A e B
Bailint GRRADTTEMEaTEM SR ) |, E ARG &R MAER B IR /
BRILAE A7 Wi 8% 38 T RS 0 S SRR B 1 0 80 1 4 R

For monetary benefits that are not quantifiable, the Manager should also disclose the existence and nature of such benefits,

SMRTE R AL S SR AT, BT S I R S s R R

(if) Where the Manager takes no market risk and makes a trading profit for effecting (A) a purchase of an
investment product from a third party for the Client; or (B) a sale of an investment product to a third party for
the Client; the Manager should disclose the maximum percentage of the trading profit to be made by the type of
investment product.

B MZEAMBTS I, Wit (A BEFRE=FHMAREER, R (B) ABFABEZHER
W SRR S AR F, B AN A O RESE,  E T R P F  R  E 4 2R

(b) Generic disclosure - monetary benefits under non-explicit remuneration arrangement and non-monetary benefits % %

AT OB — i (FE AR RECIURII Y 2 HE T RS sl

(iii) Where the Manager effects a transaction in an investment product which is issued by it or any of its associates
and it will not explicitly receive monetary benefits when effecting such transaction for the Client, the
Manager should disclose that it or any of its associates will benefit from effecting such transaction,

BN H A 5 AR R ST RO AT 5 W BAERE S AT 3R B IR A
ﬁmmﬁﬁﬁﬁﬁ,%%WAﬁ%WA@EW@ﬁ&/ﬁﬁﬁﬁﬁ%%%%@%ﬁﬁ%ﬁ%*@ﬂﬂ
It o

(iv) Where the Manager receives from a product issuer non-monetary benefit for effecting a transaction for the
Client, the licensed or registered person should disclose the existence and nature of such non-monetary
benefits.

EEA R/ SSLEAIA I A AT 38 5T B A AT ARG AR 2E, SR A RGRE A
I RO ety S R AR JE S B o R B AR S BRI 2 M

Acknowledgement and Consents FEEE 5% H &R

The Client hereby acknowledges and consents (o the following

2P R A AR R R

) The Client understands the investment strategy intended to be followed in respect of the Managed Portfolio
shall be made in accordance with the Investment Guidclines and the Client hereby consents thereto and
understands that the Manager makes no representation as to the success of any investiment strategy or security
that may be recommended or undertaken by the Manager with respect to the Managed Portfolio.

BHEWE, KRR B A A B R IR R RS e, BE P E S p B A
MEAN TR B0 A T B A 150 S A0 A 1Y BRI P (4T 80 3 S0t B 0 R 5 BB SRR WA

(ii) (i)The Manager is entitled to act as manager or adviser to other clients and may manage assets or otherwise
act for and give advice, with respect to any of those clients which may differ from the time or nature of action
taken, or the advice given, with respect to the Managed Portfolio; and (ii)Affiliates and officers, directors and
employees of Affiliates may engage in transactions, or cause or advise other clients to engage in transactions,
which may differ from or be identical to transactions engaged in by the manager for the managed Portfolio, or
recommend any transaction which any Affiliate or any of the officers, directors or employees of Affiliates
may engage in for their own accounts or the account of any other client, except as otherwise required by
applicable law. To the extent permitted by law, the Manager shall be permitted to bunch or aggregale orders
for the Managed Portfolio with orders for other accounts to allow the Manager to negotiate lower commission
rates and other transaction charges than the Manager can get for the Client's order alone. The Manager will
allocate securities so purchased or sold, as well as expenses incurred for the transaction, in the manner that
the Manager considers to be equitable and consistent with the Manager's fiduciary obligations to the Client
and other clients.

() EEANF R ALE P A EA s 00 BT 25255 5 5 4 1 8 7 o A S0 07 0 2247 38 Bt
AR PR T R, AR BT B A T R AR AR B AR AR AU AT B A0 I ] R A T s
A K1) BEAR RSB AR M SAMA . R EA RIS RS o
17225, WA M5 EHE B FEREEA A REREAGBITINR S, RMEMERS, TE
IS8 2 ) BB A ) A AEAT R AR R . R IR iR B T A L 1 BHIR S BATAT FL AR S AR P AT AR A2
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(iii) The Manager uses its diligent efforts to allocate or rotate investment opportunities for the Client and other

clients, Where there is a limited supply of securities available to the clients, the Manager will endeavor to
provide for a fair and equitable allocation among clients but the Manager cannot always assure that allocation
of securitics will be made among all accounts and clients on a pro rata basis. To facilitate the Manager to
achieve a fair and equitable allocation among clients, the client agrees the Manager in the case of a purchase
or sale of securities, to use the average price per unit for the purchase or sale (as the case may be) of the same
description of securities, instead of the price per unit, as the allocation price for clients. The client also agrees
and request the average price, instead of price per unit (in case of a purchase or sale of securities) to be stated
in the daily and monthly statements.
WHABMBEF RIALE SR BRI ARG, WA RS TEF ML NEER, S8A
W JILER P 2 WAEAT AT A ERISER, (B30 A M — BB 55 (4 B L e BT IR B AR
FZHIEST . BENEBARREEP A TAEMSER, %5 FEEEAES A EBENR
FRBONBRH . CRRREVLTI ) R — Ak 1 B0 S AR T AR T AR 1 A P M SR . %5 1
7 B BRI B T AR (FEE BRI B 350 IS B KA R,

(iv) The Manager may purchase and/or sell investments on the Client's behalf by placing instructions with itself,
any Affiliate, any agent or any of its and their clients, whether acting as principals or agents, as the Manager
may in its absolute discretion decide. The Client consents to the Manager effecting any transactions with or
through itself, any Affiliate, any agents or any of its and their clients without prior disclosure to the Client
provided that the Manager considers to be equitable and consistent with the Manager's fiduciary obligations
to the Client and other clients.
BARAENESHETRAN I G S BRA R, RIS 5 R (RATE 2T A
A RREFEAR/BHERE . FRRE, AEMARAAT A ANES L%
FERAIMATRT, FMATTHRBGRNLE S, MEAR. AEbIME P ETES TR EE.
)% P KR .

W) By reason of the Manager's management and advisory activities and activities of its Affiliates, the Manager
may acquire confidential information or be restricted from initiating transactions in certain securities. The
Client acknowledges and agrees that the Manager will not be free to divulge to the Client, or to act upon, any
such confidential information with respect to the Manager's performance of this Agreement and that, due to
such a restriction, the Manager may not initiate a transaction that the Manager otherwise might have initiated,
TSRS A 7 T2 B RTS8 TG B, I A T S 0 o R A1 4 AT 3 38 25 1 %
Gro HEFRRMERE, EEANBEARE S LERE G, RS E AT AR K
M EIB M AT E,  ELE PN — IR, BN T AL SR T T B AT IR 5

(vi) The Client shall promptly notify the Manager if any of the representations or warranties given by it in clause
3 and elsewhere in this Agreement becomes inaccurate, and of any facts or circumstances or any change
therein that may, directly or indirectly, affect the status or management of the Managed Portfolio by the
Manager, including any changes in the Clients place of residence or domicile and any other circumstances
which might have an impact on the Manager's regulatory obligations.

0 2 5 2 U 8 3 B LA M 7 O e (1 T B O B (R A A R BT, L R (T S S B IR AT
DA 2 W)y AT 6 B A% B ) R B A RO AR A R A B A MR I AL A 0 B, B P (i
B MM 3th B AT FC A Y S 80 A (AL S O IR, B S LR A

(vii) The Client acknowledges that the Investment Guidelines apply at the time of purchase only, and failure to
comply with any specific guideline or restriction contained therein because of market fluctuation, changes in
the capital structure of any company which is the subject of investment in the Managed Portfolio, ratings
agency or credit ratings changes or withdrawals or other events outside of the Manager's control will not be
deemed a breach of the Investment Guidelines or this Agreement,

TR, B AR T, D TISEIR . I FOR R A A 4R B AT T4 7 A
AP AR AN 15 P AT A8 B B 0 I A BN SO0 T ) A 0 T S S 48 4 4 31 R 4 47
R TE 1 5 BRIR ) M AN AR 2 I 8 W 1 51 B A (it

(viii)  Any Investment not permitted by the Investment Guidelines may be permitted by written consent of the
Client provided that such permission shall not take effect unless and until the Manager issues a written
acknowledgement of the receipt of such consent to the Client.

ARMEAEAR 3| 3 AT I (EATIR T % 5 R B T AT, AR IR AR 3 T A A 5 ke
B R E B TMERRAR 5 T2

Execution of Transactions ${{T38 5

The Client hereby authorizes the Manager to direct Clients' Execution Broker to effect securities transactions for the
Managed Portfolio, including over an exchange, and such Execution Broker may charge fees and commission in connection
with effecting securities transactions for the Managed Portfolio. The Manager is always subject to its duty to seek best
execution for the Client,
TSR WA SR S PTG MT N BRI SR S (BIRTER SR INEITES) |, BEYdT
ARRC AT A BUA A AT RE R A8 B IR B R A & I A TR IS RS B AT 5 B R 5 7 =
YR AE.
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8.2

9
9.1

9.2

9.3

9.4

9.5

If the Manager solicits the sale of or recommend any financial product to the Client, the financial product must be
reasonably suitable for the Client having regard to the Client's financial situation, investment experience and investment
objectives. No other provision of the Agreement or any other document the Manager may ask you o sign and no statement
the Manager may ask you to make derogates from this clause. Note: “Financial product” means any securitics, futures
contracts or leveraged foreign exchange contracts as defined under the Securities and Futures Ordinance. Regarding
"leveraged" foreign exchange contracts, it is only applicable to those traded by persons licensed for Type 3 regulated
activity,

BANE BN 15 5 5 1 R 5 S R AT RS W, R 5 SR A S 5 I ST BOIR o 40 Y8 SR B e
FIARAR T SR A & B A 55 100 AR WRRRI0 B 0 BRAT AT HAL B I A BT RE ISR 25 /5 S5 S 104 % 25 18 A T AL I
REPEH MR RIEA BRI . 3 “SBERIET CGEREMIBIRDD Frose i EmEs. 1
BE R SNE 2 5 4. B “HIRIOMNER 5 407 T &, R I AR 01 48 AR 3 3 8 B i
B N7 A R S A S R B4

Limits on Managers Responsibility ﬁﬁ Aﬂﬂﬁﬁﬁﬁﬁl

The Manager shall not be responsible for the solvency of or the performance of the obligations of any third party bank,
clearing organization, broker, intermediary, nominee or agent appointed or employed by the Manager in good faith for the
performance of its duties, but the Manager shall make available to the Client such rights (il any) as the Manager may have
against such person in its capacity as an agent for the Client in the event of the insolvency of any of the above or its failure
properly to perform such obligations and shall give such assistance as the Client may reasonably require to exercise such
rights.

HA B SLAE BT JCIRIS AR i S0 o B P O AE AT BB ARAT « AR SR A M, I A SRAR
BIGH AR RBAE R ITMR 830, B LRFA LB RS BATEMAHOERT, SHAELTE
FAERE P RBTTEZE AP R () 3P B3R 0L AT S R B AR 418 75 R 1B

The Manager shall be fully protected in acting and relying upon any written advice, certificate, notice, instruction request
for other paper or document which the Manager in good [aith believes to be genuine and to have been signed or presented
by an Authorized Person or other proper party or parties, and may assume that any person purporting to give such advice or
other paper or document has been duly authorized to do so unless contrary instructions have been delivered (o the Manager
by the Client. Any notice or instruction required to be in writing under this Agreement may be provided via electronic mail
at an address supplied by the Manager.

S SNSRI RRATE A P H DA B & AL BB BB A R 0. 4. 195,
BRI CERAM R, TRRATIRZEEN, RATHRMRE. thoh, RIE% 5 A 5
BRSBTS (T AR 2 Bt % LR S e B a9 BRI . AR i

s ZET T kB f) AT 60 50 8 75 050 0 0 T T4 % 5 45 T AL Bl

The Manager may seek the advice of outside legal counsel in the event of any dispute or questions as to the construction of
any of the provisions of this Agreement or its duties hereunder, and it shall incur no liability and shall be fully protected in
respect of any action taken, omitted or suffered by it in good faith in accordance with the advice of such counsel.

NI AS D ) £ 0 108 SCO MR R L 10 A T F 1 ST VP TR AL R R, T PO ek R R
EUB N B SUAR I RE SRR A 8 S SRR M AL AT 1T By S A B S804 8 17 47 AR A R R4 40T 324 1L 2 )
TR

The Manager shall not be liable to the Client for any acts or omissions by the Manager, its employees and agents under
and in connection with this Agreement in the absence of gross negligence or intentional misconduct on the part of the
Manager. Under no circumstances shall the Manager be deemed liable for any indirect or consequential damages, A
person who is not a party to this Agreement has no rights under this Agreement to enforce any term of this Agreement
and this Agreement shall not be deemed to create any third-party beneficiary rights.
IMEBN—FTAGFEAEMERBAREBREITH, EBAMANE PR d S A HRE MR IR
B A o T 4 S O (AT 47 2 B 00 B R SR AR BT EAEAT LT, 3 AR Bt A (3w I 1y
1B AR BT AR AR AT 7 0 FE AT 3 ARHEARI A W3R AT A A ATk, EL AR WA M8 2 1
A A AT 7% 0 o 78 2 2 A HER o

The Client shall reimburse and indemnify the Manager and each Affiliate for, and hold each of them harmless against,
any loss, liability or expense, including, without limii, reasonable counsel fees, incurred on the part of the Manager or
any Alfiliate arising out of or in connection with its acceptance of, or the performance of its duties and obligations under,
this Agreement, as well as the costs and expenses of defending against any claim or liability arising out of or relating to
this Agreement; provided, however, that nothing contained herein shall constitute a waiver or limitation of any rights
which the Client may have under applicable laws. Furthermore, the Client and its undersigned hereby indemnify and
hold harmless the Manager and Affiliates against any and all claims by the Client or any third party, including without
limitation reasonable legal fees, that the signatories hereto were not authorized to execute this Agreement, or that the
services conlemplated by this Agreement including the attachments hereto are now or in the future prohibited or
otherwise limited in any way, including without limitation by any formation or governing document binding upon the
Client.

oA 5 R N B W 4 ) ) e S A R B AT LT R R S T A A T ATIR R . BE R AR
BRI & AT B E NS, ARG TR B A i A AT 38 R B AT AT OB T A 2 1 BRI o, % 4
R RAIGRGE, MR IRE, (HRTIRR, AR A (T P 2 2 7 K R £ 5 R 1 255 AR 0 T 0 B 45 £
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9.6

9.7

9.8

10.1

LATRER]. BhAh, A RIS 40 ) R A il 9 8 A S AR RIS A RO A s A R I LB T f
() A5 B 7 BBORs 2 BUE AT B R LR R R I 25 BT AR IR AR A R B R ) 3088 1 B 2 O o i 2
F P BRI RPRAR R R, B R R NRRAE T R A 25 R 2 CAIRE AN IR & 2Rk B
IR IR A AR, 2 IRE.

Any benchmarks associated with the investment program being provided pursuant to this Agreement or that may be
referred to in any Investment Guidelines are for measurement purposes only, and any such specific investment
objectives are targets only, and the Manager shall not be liable to the Client or to any third party for the Manager's
failure to meet or outperform any such benchmark or investment objective.

SRR A Whadt T 4R DL BB BUAE 00 BT (T 35 98 51 T RE SR R 4E T e AR B Aok, ETA RS BB
HARE A B, B AR A8 1 sl A (A R4 B 1 ol B A 2 5 Bl AR (T 4 o R R AR A A B A

The Manager does not provide advice in respect of any legal or tax ramifications of investinents conducted under this
Agreement, The Client acknowledges and agrees that the Client should obtain appropriate advice from an independent
legal or tax advisor.

EHAMA I RRA AR TR A MER R S IRMER. BPMRLMAE, &P EHMLKEENRY
RE R RRABIE E 1 R R

The Client is responsible for all tax liability incurred as a result of transactions conducted in the Managed Portfolio
including any resulting tax lability upon redemption or liquidation of any Investment or other asset within the Managed
Portfolio or upon termination of this Agreement. The Manager may collect or withhold taxes in the amounts required by
applicable laws and regulations and may pay any such taxes Lo the appropriate government agencies.

B AT MUE R AR A AT 02 5 TR AR BT R AT, A0 R i A QO 1 S A P R AT 45 ¥ 0
ol 3t 2 mRA 1k A el T A AR TS TR AE . RN AT BT I R A e R TR R AR R
T I BUR R P S AT AR

Duration Eﬁ

This Agreement shall continue for a fixed term of 2 years, provided that it may be terminated earlier by either party
(the Terminating Party) giving to the other party 30-day nolice in writing, subject to completion of any pending
transactions. In addition, this Agreement may be terminated:

AR 224F, (AR —07 (41b77) TTHRAT 30 HiH A — 4 3 E B IR a8 b A W, M2k
SR G B e MR . BAh, AERIR eEE T 5y ARk

(a) forthwith on notice in writing by either party to the other party if:

THME I bk — 77 1) 55— 7 9t T W S S a4k

10.1.1 the other party shall go into liquidation (except a voluntary liquidation for the purposes of reconstruction or
amalgamation upon terms previously approved in writing by the Terminating Parly) or is unable to pay its debts
or any fees payable under this Agreement or commit any act of bankruptcy under the laws of Hong Kong or if a
receiver is appointed of any of its assets or if some event having an equivalent effect occurs;
P WA A% RR A% b 77 0 i 2 A T A Sk B AR A OF T 15 B0l B RUBR AL Bl oR BE RIS AS Wit 32
A A 35 A AT AT ¢ PR AR R 7 P T R A LA T R 8 P N\ B AR L RIS B R

10.1.2 the other party shall comumit any material breach of its obligations under this Agreement and (if such breach
shall be capable of remedy) shall fail within 21 days after receipt of notice served by the Terminating Party
requiring it to do so to make good such breach;

F— 7 REERABHIA TR GEH MR FHRHE) RAETEU B k77 122 0 ZR B R
FRMIEME 21 HNRITHRG

10.1.3 the Manager ceases to be permitted by applicable securities laws lo provide discretionary assel management
services under this Agreement;

RGOS, BB AT PR (A Vs A i S R A0 1 i I I A%

(b) by the client giving to the Manager 30- day notice in writing if it does not agree with any amendment to
Schedule 2 under clause 6 provided such notice is given prior to the effective date of such amendment and in
such event the proposed amendment shall not take effect,

15 5 )5 N R ROAR I 2E 6 1R I3 2 (R M AEATABAT, QB4RAT 30 H R SR BB, (EATHR Ik
2 R A0 ZRFE A B AT AL A0 AT IS, RS T, @B R e 2.

(c) by the Manager by immediate notice if required to do so by any regulatory authority.

i 2 1477 B A SR T A A b A, T SL B B il S 4%k

On termination of this Agreement, the Manager shall be entitled to receive all fees and other moneys accrued and due up

1o the date of such termination but shall not be entitled to compensation in respect of such termination, Termination is

witliout prejudice to accrued rights and provisions intended to survive termination and to the rights of the Manager to

settle outstanding obligations for transactions in progress.

A hagae b g, BTG 2 B AL B R BT SO R H A R BUIFKE, (R RRE A AR L8

BHE . A B AOE N8R S AL B AR 7E I SR T RER) Rt S LA R B A B Ao IEFE AT P 1932 B A o FERE A
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12.1

12.2

13.1

BrER.

Clauses 6 and 9 shall survive termination of this agreement.
Al bth, B RIOMRIAE R,
Death or Incapacity to Act 4T

In the event of the Client's death or incapacity to act, this Agrcement shall remain in effect, However, the Manager
may suspend making transactions on the Managed Portfolio or refuse to act upon any written or verbal instructions if
it becomes aware of the Client's death or incapacity to act.

M5 7% = SRR ARAT AR T, A B . AT, EIAMNE SRS SR IAT BB Sy, TS A
U B A M T30 ) BB AR AR 7 28 o 0 1 B 2 AT 0D

Miscellaneous provisions %ﬂﬁﬁﬁ

No party may assign any of its rights or transfer any of its obligations under this Agreement without the prior
approval in writing of the other party except that the Manager nay assign its rights and teansfer its obligations under
this Agreement to its Affiliates without the client’s prior written approval,

RIES T PIRBMRAL, AE6T— 5 RIS A RE T 2 AT AT BT, {RATT0 A RIRT7ERAG 25 2
BRI M IR R T 2 A 0 R o S AT 3 LB 40 71

This Agreement has been provided to the Client in English and/or Chinese according to the language of the client’s
choice. In the event that there is any inconsistency between the English version and the Chinese version, the English
version shall prevail,

A VRERI IO R/ R AR GRS RS TR T RS, WP AT AT, MEADSC R A Ak
Notices ﬁﬁ

Notices in connection with this Agreement shall be delivered by hand or otherwise sent by mail, courier, fax or email
to another party at such address, fax number and email address as such party may have notified in writing to the other
partics, and in the absence of which, to its address appearing in this Agreement. Any such notice shall be deemed
duly served at the time of delivery (if delivered by hand), five business days after the date of posting (if served by
prepaid airmail post), upon confirmation by telephone (if sent by fax), upon the day the email is received if sent by
email). Evidence that the notice was properly addressed, stamped and put into the post shall be conclusive evidence

of posting.
TR —J7 1053 — 7 S BUA Ut W D@ A, B 53— 7 7T B ELAR PSS 2T SO A A B G 18 ZUSRTE, ey o
NSERGEBEAFIRT . JURZF %, MERBHEE T —, MRIGE S — Ok RS ESRHE, TR A K

REPRTIROALIE, MR AIRE R — 7o (EATH IEMIER MR GHRIBI AR | RE A2 5 H G
SETAM RIS AR RIEBFIER2 A GHRBMINSE) |, NEBIEI 2% CHEEBREE) B
R RRIEIE. A ORI, (R I KA AR AR B O R AT .

Governing Law and Jurisdiction
This Agreement is governed by, and shall be construed in accordance with, the laws of Hong Kong.

ENVT PR e R R SR R e

The parties submit to the non-exclusive jurisdiction of the courts of Hong Kong.

Vit 8 77 12 52 K It 1 B P




DULY EXECUTED by the parties 85 IESX 28
On behalf of the client {XF % F

[/We have read and understood this Agreement and the Schedules attached hereto, including the risk disclosure statement set
out in this Agreement in a language of my/our choice (being English or Chinese) and have been given the opportunity to ask
question and to take independent advice (if necessary).

ANEFEMRANBERIEL FHE GOCliAs0 SAIM R SR A R 3, IE AR 2 i
BEY, WHBERBENYSHRMIER oEnE) .

CLIENT(UINDIVIDUAL/JOINT) CORPORATE CLIENT
R (RAM4) WK
!
(Signature ¥ &) (Signature %)
Name 44 Name of authorized Signatory 2 HE A :
Date H : Date F1: 2025/3/13
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Licensed Representatives Declaration ¢ CRE B

I, the undersigned, confirm that I have explained this Agreement and the Schedules attached hereto, and provided the risk
disclosure statement set out in this Agreement in a language of the Clients choice (English or Chinese) and invited the Client to
read the said risk disclosure statement, ask questions and take independent advice if the Client wishes.

RN TIUBEBA, TERANCFE A i AR, RARIGE ORI 2 (SE8lehs0) SO0 T A s
TPRLE RIS REE Y], AR P A LR R, SR B 1R S R A B R B R .

Li MZﬂé(

(Signature %% 8)

Name #:4: LIMENG
CE number 52 445%: BIX319

Date H¥]: 2025/3/13

On behalf of the Manager {CRE A
Powership Capital Management Limited

AERCA AT A IR A F)

Li Mzﬂé(

(Signature % 8)

Name 4 LI MENG

Date H #1: 2025/3/13

11



SCHEDULE 1

PR 1

AUTHORISED SIGNATORY LIST

BEEALEE LY

Name(s) of Person(s)authorized to give instruction

BRI IE S Ak g

Specimen Signature(s)

BB

N/A

12

Signatun

—,

of Client:
| ﬁéﬁ N

U
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1.

SCHEDULE 2

R 2
FEES SCHEDULE,

B

Management Fee 7%

a)

b)

d)

Management Fee shall be accrued monthly at the agreed fee rate on the annual market value of the Portfolio on the
last Business Day of each calendar month since the inception of the Portfolio, or upon termination of this
Agreement on a pro-rata basis for the relevant part of a calendar month,

T Ll VA A VAL A S A S 00 37 3 AR A WA 74 SR 0% B A48 B 422
B BURA i A% LI AR RRZIE A 97 19 s B b 3 5

Under this Agreement, the agreed Management Fee rate shallbe ___0.2%  per annum, with an annual cap of
US$50,000,
A, e EMEFETMA__02% , 4B FIEA50,000% 7.

Management Fee shall be payable in arrears at the end of each calendar quarter”, or upon termination of this
Agreement on a pro-rata basis.

IR SRR I T AR AT, B I A AL I Lot 33 At

Management Fee is payable to the Company regardless of the performance of the Portfolio held under this
Agreement,

ANEMARIRA AR AT A (AR B A S I B A, I R T A A

" "calendar quarter” means March, June, September and December of cach year,

"TEFE] R (BEOZH ASAC LWAXKTZA) .

Settlement of Fees & Expenscs ¥ Fl % BE = fOfd

An invoice for fees and expenses as detailed in Schedule 2 of this Agreement shall be issued to the Customer. Should the
Customer fail or be deemed as having failed to pay the Company in settlement of any of the invoices, the Company
reserves the right to suspend the Services to the Cusiomer without liabilities on the Company until all outstanding fees
and expenses have been settled in full,

B BRPASCIIRE (REFUAA R F2) IS G & P 8t 40% P oK BEBRAR A R AR S 1) 8 2 A) DUAK BT TR 2L
AN THEEPRE P RS AEA RN REN SRR YD R YA,

Signature of/?n«@; ” é
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SCHEDULE 3

MizE 3
INVESTMENT GUIDELINES

BRI

Investment Objective: Aimed (o achieve capital appreciation through active management of the
B A Portfolio 15 7R Fthk i ML B AH & R B A 414148

Investment Services/asset classes:

WS AR

V]  Stocks
5
V]  Funds
[Vl  Fixed-income products
It 52 | 2t 45
[]  Others (Please specify:
HAh GGHHIH )

Geographical Spread:
WS sy A Nil

Performance benchmark, if any:

REHB CNAERES : Nil

Limitations or prohibitions on asset classes, markets or instruments (e.g. use of derjvatives):

WA K SR ITR (PIERMTETR) sRibigs 47 fAT TR I sRas Lk

Base Currency: [ usp ¥ HKD

HALEH: e VT

Risk Profile of the target portfolio: [ High [ Medium M Low
EEErdaeikegin)ili il [ ey i
Investment Strategy: (] Agpressive {J Balanced 7 Conservative
B SR IR - f (5

Signature pf L i§nt: \
/ B
14 —Y ="
\ [/) )



Asset Allocatjon of Portfolio®

BRI S

Asset Class
g pl

Maximum Exposure
B iR
(%)
(Percentage of Portfolio)

(EEHARE %D

LEquity Assets

k& B

including public funds and private funds,

RN RS IS4

T 90%
including H-shares, A-shares, and global equities.
WEWMR. ARSI
Fixed Income Assets
I ?{4 \;’:‘ &, 3)§ 90%
including government bonds, high-grade corporate bonds, and private debts or
private notes.
IR TR FE KRS IR S S
Fund Assels
90%

# Portfolio = Investments held under this Apreement
HHEHE = AWE T ERE R EIEE

15
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Signature t‘%esnt: '
\
/)) L R
¥
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Investment Restrictions:

B IR M il
el
[ 1 Borrowing or leverage other than short selling activities (as detailed under
Investment Services above) not allowed
AHEMRBERER (HTERE GER L THEmR®%] ) B
[ ] Unlisted shares (except private placement relating to an initial public offer) not
allowed
AHEERAE LT IR CH IR A BB E AR AR SR
] Investment in the | ] market not allowed
UG | | it
[]  Investment in the | | sector not allowed
FHEH AR | 1473%
[] Investment in real property not allowed
ANHESEA A D7 Hh e
[]  Investment in debt instruments of mting at non-investment grade not allowed
ANHEBLE A FTAR B AR R R e 7 3
Investment in structured product not allowed
AR A Al
3 ) h P AfQ
Other Investment Paramelers: v Ag1 ee the Investment Manager (o execute more than two day trades of same product
Hofh g 2, in above mentioned malket(s) on behalf of my discretionary account,
¥ = A NSRRI Ry A N Z ZoRRIRJP 15 K 22 A R 3 R — S BN
th22 5
Other Instruction: M Notify me immediately if the net position in the account falls during any one
calendar month by more than 30% from the level at which it stood at the
S = beginning of that month.
A ds UOR 5 A PTJER F 2 8 AELIG H WI 0 T kot 30%, BN A A

Performance Reporting:

ELEGHR D

Consolidated Monthly Statement of Accounts will comprise of an Account Summary on asset allocation as at month-end, a
Portfolio Valuation Report both at cost and market value showing the net asset value of the Portfolio as at month-end as well as
a Transaction Summary in respect of the reported month or period. The consolidated Monthly Statement of Accounts will be
issued within 5 business days of the end of each month. No monthly statement is required to be issued if no transactions have
been effected in relation to the account during the month and no change has occurred in the accounot balance at the end of the
relevant monthly accounting period.

mnH¢¥W@%HMWﬁéﬁﬁMM§ A B AN BB R 7 LAS W AR B T (R (R DU 3 A A 1O ) A v
., BAZGMELERA NBBINFTE RSB, %554 AEBESARRESIE LR NTIS. AT, A%
%F* EATAEMTR 5, BIEARM A B &R RS SR S AT b, RIEHTISEA ERE.

Performance Review:
FERTT

Performance will be reviewed with Client biannually, showing the overall performance of the Managed Portfolio for the
period ended 30 June and 31 December,

RHETRGLERTFRIT IR, BUR 6 A30EMI2 A 31 BT WIS RS G RT 5.

Signatu 1ent
16
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SCHEDULE 4
MR 4

Authorized Execution Brokers

SARBAT AT

Execution Broker

Account Number/ Name

Admission Date

1y

3)

4)

5)

17
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SCHEDULE 5
s
ACKNOWLEDGEMENT OF RETENTION OF REBATES AND/OR
SOFT DOLLARS

TR £ B ] 09/ R el 28

To: Powership Capital Management Limited (the “Manager”)
Room 2068, 20/F, IFC ONE, CENTRAL, HONG KONG

8 BEMEATHARAR CEEA
B HE T TR B BE A b R O — 12042206828

Dear sir

R,

Client Name: HuaGe Group Limited (the “Client™)
BRMA: HBEMARAF “EF)

I/We refer to the Discretionary Investment Management Agreement entered into by the Manager and the Client (the Agreement).
Terms not specifically defined in this letter shall bear the same meaning as defined in the Agreement,

ANBELFPRE AR PR SO MRFTR A TR CRRBRE. A SRR B 2 103 ek sl 7 st
B,

I/'We confirm that the Manager has explained to me/us the following retention of rebates and/or soft dollars arrangement, and
I/we confirm and accept such arrangement:

ANFE SRR, EHADFAN / TSR TR IR E M/ B0k &R 2 2etlk, A8 A/E SRR 52 R 2

1. The Manager may place orders for the execution of transactions with or through the clients Execution Broker that offer
rebates or soft dollars to the Manager.

B R 1 BOBIE R BT ARAT T Y LT A8 5 00 BT R S I B R 2

2. The Clients Execution Broker may charge fees and commission in connection with elfecting securities transactions for the
Managed portfolio.

5 EBRAT A AL AT WS S A A B S AL SAAT RS 38 S0 AR 10 2 PR G

3. The Manager will receive cash rebates from the Clients Execution Broker in consideration of directing transaction business
on behall of the Client to the Client's Execution Broker in respect of the Managed Portfolios.

AT T 2 5 BT AR SISO S A 2 5 AR S A A i LR 3 5 4 B

18



Acknowledgement 3%

Based on the foregoing, the client acknowledges and consents to the Managers teceiving and retaining the rebates and/or
goods and services. Such consent will remain in full force and effect until such time as the Client notifies the Manager in

writing of the revocation thereof,

S LA LR 5 HERR A R R R AR R B IR / BRI AR . SRS IS R E AR AN, HERFL

DB S B SRR A L.

CLIENT(INDIVIDUAL/JOINT)
BF (EAM4D

(Signature %8
Name 14«
Date E )LU%:

19

CORPORATE CLIENT
NEEF

| /6)/% 4
(Signature % 3F)
Name of authorized Signatory #24 A

Date B#ii: 2025/3/13



SCHEDULE 6

MR 6
RISK DISCLOSURE STATEMENT

JLI e R B

The Risk Disclosure Statement, which has been provided in this Schedule in accordance with the Code of Conduct,
forms an integral part of this Agreement. This Statement cannot disclose all of the risks and significant aspects of all
investment activities or of markets in which the Client may elect to trade under the terms and conditions of this
Agreement or other arrangements with the Company from time to time. The Client should therefore study carefully the
salient features of each of the investment activities and/or any other relevant trading arrangements before the Client
enters into any Transaction. The Client should also consider whether a Transaction is appropriate for the Client in the
light of the Clients experience, objectives, financial resources and other relevant circumstances.

AR RV B RR SR RRERBRBA Y GEMARERARSBAD KRl TRE, BRANR
MM, RRUTERALESR, 2P IR R TR Mt S MR BN B A AT SL AR R A S TSR S B R S B
STEA MK BTA BRBRAMERRR, Fit, ERTERERHZN, BF BT TEEREEHE / R
%igﬁ%gﬁﬁéogﬁ%ﬁﬁ*ﬁZ&ﬁﬁ&\&ﬁﬁﬁ~%mﬁﬁ&ﬁﬁﬁﬂﬁ%,ﬁﬂﬁ!&@ﬁ%ﬁﬁﬁ

By entering into this Agreement and executing the form of Account Opening Application, the Client would have
acknowledged that the Client has read this Risk Disclosure Statement and understood the risks applicable to the
services and products to be made available to the Client by the Company.

FEFLR GBS HlE, DA% CDARARQHRE N, WRAEAT RS RENRBR
BEAH W B

A.  RISK DISCLOSURE STATEMENT FOR CASH ACCOUNT AND MARGIN ACCOUNT
BLERF RARESIR S 1 B R

1.  RISK OF SECURITIES TRADING
CoeaptdTi)- N
The prices of Securities fluctuate, sometimes dramatically. The price of a Security may move up or down, and may become
valueless. It is as likely that losses will be incurred rather than profit made as a result of buying and selling Securities.
IR AT AR RN D, R T A AT, B R RRE R, B Sk — BRI, R Al
REEHBUA K.

2. RISK OF TRADING GROWTH ENTERPRISE MARKET STOCKS
RRAUNAR B4 1 BB
Growth Enterprise Market (“GEM™) stocks involve a high investment risk. In particular, companies may list on GEM
with neither a track record of profitability nor any obligation to forecast future profitability, GEM stocks may be very
volatile and illiquid. ‘
BUBERR e 0 15 B AR ma B U . 0 R 4 1 T 06 7 L A0 28 R 40 B 5 TR R S B U A 00 R FE AU BEAR -
o BUREAR B 63 T AR R B A2 T P IR o
The Client should make the decision to invest only after due and careful consideration. The greater risk profile and other
characteristics of GEM mean that it is a market more suited to professional and other sophisticated investors.
BRI B S R R RATAS RitR, A TR R eE. SISER TSN AR R B, &
WK B AR TS BOE A MR R H B UBR AT & .
Current information on GEM stocks may only be found on the internet website operated by SEHK. GEM Companies are
usually not required to issue paid announcements in gazetted newspapers.
IELIRS 7 18] £ SEAR AR 03 £ it R WY RATEISE 38 BT AT AR AR (0 TLIBAS AR, L IRE. BUFEAR LT A Rl — R BHETE BRI M
WETELT E A,
The Client should seek independent professional advice if the Client is uncertain of or has not understood any aspect of
this risk disclosure statement or the nature and risks involved in trading of GEM stocks.
{3 JEU BB R T BT B P 25 BB AR 117 153 A 1 L R A A AR B S O IR PO KR NI iR, B SRR
M EERR.

3. RISK OF TRADING NASDAQ-AMEX SECURITIES AT THE STOCK EXCHANGE

20



4'

B.

FERZEFT R R BT T — SR 30 30 BT o L

The Sccurities under the Nasdag-Amex Pilot Program ("PP") at SEHK are aimed at sophisticated investors. The Client
should consult a licensed or registered person and become familiarized with the PP before trading in the PP Securities.
The Client should be aware that the PP Securitics are not regulated as a primary or secondary listing on the Main Board
or GEM of SEHK.

HLRRAITIE T - SERREIR 32 5) T URaT S C THUSRET L O HH I BUA0 305 2 2 PR B T5 8 2 TS0
gﬁ&ﬁ%%ﬁﬁ%ﬁ%%%ﬁZW,M%%%ﬁ%ﬁﬁWA%%ﬁﬂﬁﬁﬁ@ﬁwgmo%ﬁ%%ﬁ,&%%
TETUIR T A HRER S SEE (e 4 1 T WSRO 1) = AR B SR 1 38 — B3 — b T B e M )

RISK OF TRADING OF OVERSEAS SECURITIES, INCLUDING B SHARES LISTED IN THE PEOPLLS
REPUBLIC OF CHINA

AYSMERR AETE B RAER

The Client should only undertake trading of foreign securities if the Client understands the nature of overseas securities
trading and the extent of the exposure to risks. In particular, overseas securities trading is not regulated by the SEHK and
will not be covered by the Investor Compensation Fund despite the fact that the Company is an exchange participant of
the SEHK. The Client should carefully consider whether such trading is appropriate for the Client in light of the Clients
experience, risk profile and other relevant circumstances and seek independent professional advice ifthe Client is in doubt.
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RISK DISCLOSURE STATEMENT FOR MARGIN ACCOUNT
PRIBHR ) 10 L B8 B

RISK OF MARGIN TRADING
RBERE AR

The risk of loss in financing a transaction by deposit of collateral is significant. The Client may sustain losses in excess of
the Client's cash and any other assets deposited as collateral with the Company. Market conditions may make it impossible
fo execule contingent orders, such as "stop-loss" or "stop-limit” orders. The Client may be called upon at short notice to
make additional margin deposits or interest payments. If the required margin deposits or interest payments are not made
within the prescribed time, the Client's collatéral may be liquidated without the Client's consent. Morcover, the Client will
remain liable for any resulting deficit in the Client's account and interest charged thereon. The Client should therefore
carefully consider whether such a financing arrangement is suitable in light of the Client's own financial position and
investment objectives.

AR IBCAGHN 0 T 2528 B HRA B 6 8 A5 L LA T K o 5 7 50 5 O 0 T A A 2 5 PR RO A 24 7 M i
AR & KA B E . MBHRTRAEMAR SR, Bl [iEah) 50 [IRE] IR MERT. BP AR
B PEAE R OB BRI N BRSO AR S U R o RN 5 SR TR 5 58 (05 B PO 45 T 38 (0 R 5 & Bk
R, BAHEIN TR EEREE P NFE TRAE. 1oh, 25 I AIIRS P BT BT 45 %
REMAFREAR. B, &5 EAREA S OB BORI R B4R, (T41% AR E 2R S E AR .

RISK OF PROVIDING AN AUTHORITY TO REPLEDGE

FAUEE P RS SR R i B

There is risk if the Client provides the Company with an authority that allows the Company to apply the Clients securities
or securities collateral pursuant to a securities borrowing and lending agreement, repledge the Clients securities collateral for
financial accommodation or deposit the Clients securities collateral as collateral for the discharge and satisfaction of the
Companys settlement obligations and liabilities.
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Ifthe Clients securities or securities collateral are received or held by the Company in Hong Kong, the above arrangement
is allowed only if the Client consents in writing. Moreover, unless the Client is a professional investor, the Clients
authority must specify the period for which it is current and be limited to not more than 12 months. If the Client is a
professional investor, these restrictions do not apply.
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Additionally, the Clients authority may be deemed to be renewed (i.e. without the Clients written consent) if the
Company issues a reminder to the Client at least 14 days prior to the expiry of the authority, and the Client does not object to
such deemed renewal before the expiry date of your then existing authority,
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RISK DISCLOSURE STATEMENT AND DISCLAIMERS FOR FUTURES ACCOUNT AND OPTIONS TRADING
S SRR 2% 3 0 R ) L A o e 4 RO

This brief statement does not disclose all of the risks and other significant aspects of trading in Futures/Options Contracts.
In the light of the risks, the Client should undertake such transactions only if the Client understands the nature of the
Futures/ Options Contracts (and contractual relationships) into which the Client is entering and the extent of the Client's
exposure to risk. Trading in Futures/Options Contracts is not suitable for many members of the public. The Client should
carefully consider whether trading is appropriate for the Client in light of the Client's experience, objectives, financial
resources and other relevant circumstances.
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RISK OF TRADING FUTURES AND OPTIONS
BB BT R R 0 B

The risk of loss in trading Futures Contracts or Options is substantial. In some circumstances, the Client may sustain losses
in excess of the Client's initial margin funds. Placing contingent orders, such as "stop-loss" or "stop-limit" orders, will not
necessarily avoid loss. Market conditions may make it impossible to execute such orders. The Client may be called upon at
short notice to deposit additional margin funds. If the required funds are not provided within the prescribed time, the
Client's position may be liquidated. The Client will remain liable for any resulting deficit in the Client's account. The Client
should therefore study and understand Futures Contracts and Options before the Client trades and carefully consider
whether such (rading is suitable in the light of the Client's own financial position and investment objectives. If the Client
trades options, the Client should inform itself of exercise and expiration procedures and the Client's rights and obligations
upon exercise or expiry. ‘
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FUTURES CONTRACTS
R

2,1 Effect of "Leverage" or "Gearing"
MR BT Rk

Transactions in Futures Contracts carry a high degree of risk. The amount of initial margin is small relative to the
value of the Futures Contracts so that {ransactions are "leveraged” or "geared". A relatively small market
movement will have a proportionately larger impact on the funds the Client has deposited or will have lo deposit:
this may work against the Client as well as for the Client. The Client may sustain a total loss of initial margin funds
and any additional funds deposited with the Company to maintain the Client's position. If the market moves against
the Client's position or margin levels are increased, the Client may be called upon to pay substantial additional
funds on short notice to maintain the Client's position. If the Client fails to comply with a request for additional
funds within the time prescribed, the Client's position may be liquidated at a loss and the Client will be liable for
any resulting deficit.
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Risk-reducing orders or strategies

T2 JE Fr 48 7 B0 HE g

The placing of certain orders (e.g., "stop-loss" orders, or "stop-limit" orders) which are intended to limit losses to
certain amounts may not be effective because market conditions may make it impossible to execute such orders.
Strategies using combinations of positions, such as "spread” and "straddle" positions may be as risky as taking
simple “long" or “short" positions.
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3.  OPTIONS CONTRACTS ¥

3.1

Variable degree of risk

NG pit

Transactions in Options Contracts carry a high degree of risk. Purchasers and sellers of Options Contracts should
familiarize themselves with the type of Options Contraets (i.e., put or call) which they contemplate trading and the
associated risks. The Client should calculate the extent to which the value of the Options Contracts must increase for
the Client's position to become profitable, taking into account the premium and all transaction costs,
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The purchaser of Options Contracts may offset or exercise the Options Contracts or allow the Options Contracts to
expire. The exercise of an Options Contract results either in a cash settlemént or in the purchaser acquiring or
delivering the underlying interest. If the Options Contracts is on a Futures Contract, the purchaser will acquire a
futures position with associated liabilities for margin (sec the section on Futures Contracts above). If the purchased
Options Contracts expire worthless, the Client will suffer a total loss of the Client's investment which will consist
of the option premium plus transaction costs. If the Client is conteniplating purchasing deep-out-of- the-money
Options Contracts, the Client should be aware that the chance of such Options Contracts becoming profitable
ordinarily is remote.
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Selling ("writing" or "granting") an Options Contract generally entails considerably greater risk than purchasing
Options Contracts. Although the premium received by the seller is fixed, the seller may sustain a loss well in
excess of that amount, The seller will be liable for additional margin to maintain the position if the market moves
unfavorably. The seller will also be exposed to the risk of the purchaser exercising the Options Contract and the
seller will be obligated to either settle the Oplions Contract in cash or to acquire or deliver the underlying interest. If
the Options Contract is on a Futures Contract, the seller will acquire a position in a Futures Contract with
associated liabilities for margin (see the section on Futures Contracts above), If the Options Contract is "covered"
by the seller holding a corresponding position in the underlying interest or a Futures Contract or another Options
Coniract, the risk may be reduced. If the Options Contract is not covered, the risk of loss can be unlimited.
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Certain exchanges in some jurisdictions permit deferred payment of the option premium, exposing the purchaser to
liability for margin payments not exceeding the amount of the premium. The purchaser is still subject to the risk of
losing the premium and transaction costs. When the Options Contract is exercised or expires, the purchaser is
responsible for any unpaid premium outstanding at that time,
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ADDITIONAL RISKS COMMON TO FUTURES AND OPTIONS
BRI B BB

4.1

42

4.3

4.4

4.5

Terms and conditions of contracts

BRI B R iR A

The Client should ask the Company about the terms and conditions of the specific Futures/Options Contracts which
the Client is trading and associated obligations (e.g. the circumstances under which the Client may become obliged
to make or take delivery of the underlying interest of a Futures Contract and, in respect of Options Contracts,
expiration dates and restrictions on the time for exercise). Under certain circumstances the specifications of
outstanding contracts (including the exercise price of an Options Contract) may be modified by the Exchange,
Futures Exchange or Clearing House to reflect changes in the underlying interest.
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Suspension or restriction of trading and pricing relationships

5 77 B R ) S B s AR A 4R

Market conditions (e.g., illiquidity) and/or the operation of the rules of certain markets (e.g. the suspension of

trading in any contract or contract month because of price limits or "circuit breakers") may increase the risk of loss

by making it difficult or impossible to effect transactions or liquidate/offset positions, If the Client has sold options,

this may increase the risk of loss.
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Further, normal pricing relationships between the underlying interest and the Futures Contracts, and the underlying

interest and the Options Contracts may not exist. This can occur when, for example, the Futures Contract underlying

the Option Contract is subject to price limits while the Option Contract is not. The absence of an underlying

reference price may make it difficult to judge "fair value".
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Deposited cash and property

FEA) B G AN B

The Client should familiarize himself with the protections given to money or other property the Client deposits for
domestic and foreign transactions, particularly in the event of a firm insolvency or bankruptcy. The extent to which
the Client may recover the Client's money or property may be governed by specific legislation or local rules. In
some jurisdictions, property which had been specifically identifiable as the Client's own will be pro-rated in the
same manner as cash for purposes of distribution in the event of a shortfall,
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Comunission and other charges

0 < A AR

Before the Client begins to trade, the Client should obtain a clear explanation of all commission, fees and other
charges for which the Client will be liable. These charges will affect the Client's net profit (if any) or increase the
Client's loss.
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Transactions in other jurisdictions

FEHMFAEEHEERZS

Transactions on markets in other jurisdictions, including markets formally linked to a domestic market, may expose
the Client to additional risk. Such markets may be subject to regulation which may offer different or diminished
investor protection. Before the Client trades the Client should enquire about any rules relevant to the Client’s
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particular transactions. The Client's local regulatory authority will be unable to compel the enforcement of the
rules of regulatory authorities or markets in other jurisdictions where the Client's transactions have been effected,
The Client should ask the Company for details about the types of redress available in both the Client's home
jurisdiction and other relevant jurisdictions before the Client starts to trade.
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4.6  Currency risks
T b
The profit or loss in transactions in foreign currency-denominated contracts (whether they are traded in the Client's
own or another jurisdiction) will be affected by fluctuations in currency rates where there is a need to convert from
the currency denomination of the contract to another currency.
EHBERAKZ M RALT 2 R — 0, DM A B 440755 FIREIEE (RARER
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4,7  Trading facilities
R
Electronic trading facilities are supported by computer-based component systems for the order-routing, execution,
matching, registration or clearing of trades. As with all facilities and systems, they are vulnerable to temporary
distuption or failure. The Client's ability to recover certain losses may be subject to limits on liability imposed by
the system provider, the market, the clearing house and/or the Company. Such limits may vary; the Client should
ask the Company for details in this respect,
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4.8 Off-exchange transactions

B35

In some jurisdictions, and only then in restricted circumstances, firms are permitted to effect off-exchange
transactions, The firm with which the Client deal may be acting as the Client's counterparty to the transaction. It
may be difficult or impossible to liquidate an existing position, to assess the value, to determine a fair price or to
assess the exposure to risk. For these reasons, these transactions may involve increased risks. Off-exchange
transactions may be less regulated or subject to a separate regulatory regime. Before the Client undertakes such
transactions, the Client should familiarize himself with applicable rules and attendant risks.
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HONG KONG EXCHANGE DISCLAIMER
32 5 i S R

Stock indices and other proprietary products upon which contracts traded on the Futures Exchange may be based may
from time to time be developed by the Futures Exchange, The HKFE Taiwan Index is the first of such stock indices
developed by the Futures Exchange. The HKFE Taiwan Index and such other indices or proprietary products as may
from time to time be developed by the Futures Exchange (the "HK Exchange Indices") are the property of the Futures
Bxchange. The process of compilation and computation of each of the HK Exchange Indices is and will be the exclusive
properly of and proprietary to the Futures Exchange. The process and basis of compilation and computation of the HK
Exchange Indices may at any time be changed or altered by the Futures Exchange without notice and the Futures
Exchange may at any time require that trading in and settlement of such futures or options contracts based on any of the
HK Exchange Indices as the Futures Exchange may designate be conducted by reference to an alternative index to be
caleulated. The Futures Exchange does not warrant or represent or guarantee to any Exchange Participant or any third
party the acouracy or completeness of any of the HK Exchange Indices or their compilation and computation or any
information related thereto and no such warranty or representation or guarantee of any kind whatsoever relating to any of
the HK Exchange Indices is given or may be implied. Further, no responsibility or liability whatsoever is accepted by the
Futures Exchange in respect of the use of any of the HK Exchange Indices or for any inaccuracies, omissions, mistakes,
errors, delays, interruption, suspensions, changes or failures (including but not limited to those resulting from negligence)
of the Futures Exchange or any other person or persons appointed by the Futures Exchange to compile and compute any
of the HK Exchange Indices in the compilation and computation of any of the HK Exchange Indices or for any economic
or other losses which may be directly or indirectly sustained as a result thereof by any Exchange Participant or any third

25



party dealing with futures and options contracts based on any of the HK Exchange Indices. No claims, actions or legal
proceedings may be brought by any Exchange Participant or any third party against the Futures Exchange in connection
with or arising out of matters referred to in this disclaimer. Any Exchange Participant or any third party engages in
transactions in futures and options contracts based on any of the HK Exchange Indices in full knowledge of this
disclaimer and can place no reliance on the Futures Exchange in respect of such (ransactions,
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DISCLAIMER - HANG SENG 100 FUTURES AND OPTIONS
$E4E 1003 R 22 3748 50 3 8 B

HSI Services Limited ("HSI") currently publishes, compiles and computes a number of stock indices and may publish,
compile and compute such additional stock indices at the request of Hang Seng Data Services Limited ("HSDS") from time
lo time (collectively, the "Hang Seng Indices"). The marks, names and processes of compilation and computation of the
respective Hang Seng Indices are the exclusive property of and proprictary to HSDS. HSI has granted to the Futures
Exchange by way of license the use of the Hang Seng Index and the four Sub-indices of the Hang Seng Index, the Hang
Seng China-Affiliated Corporations Index and the Hang Seng China Enterprises Index solely for the purposes of and in
connection with the creation, marketing and trading of futures contracts and options contracts based on such indices
respectively and may from time to time grant to the Futures Exchange corresponding use of any other Hang Seng Indices
for the purposes of and in connection with futures contracts and options contracts based on such other Hang Seng Indices
(collectively, "HSI Futures/Options Contracts"). The process and basis of compilation and computation of any of the Hang
Seng Indices and any of the related formula or formulae, constituent slocks and factors may at any time be changed or
altered by HSI without notice and the Futures Exchange may at any time require that trading in and settlement of such of
the HSI Futures/Options Contracts as the Futures Exchange may designate be conducted by reference to an alternative
index or alternative indices to be calculated. Neither the Futures Exchange nor HSDS nor HSI warrants or represents or
guarantees to any Exchange Participant or any third party the accuracy or completeness of the Hang Seng Indices or any
of them and the compilation and computation thereof or any information related thereto and no such warranty or
representation or guarantee of any kind whatsoever relating to the Hang Seng Indices or any of them is given or may be
implied. Further, no responsibility or liability whatsoever is accepted by the Futures Exchange, HSDS or HSI in respect of
the use of the Hang Seng Indices or any of them for the purposes of and in connection with the HSI Futures/ Options
Contracts or any of them and/or dealings therein, or for any inaccuracies, omissions, mistakes, errors, delays, interruptions,
suspension, changes or failures (including but not limited to those resulting from negligence) of HSI in the compilation
and computation of the Hang Seng Indices or any of them or for any economic or other losses which may be directly or
indirectly sustained as a result thereof by any Exchange Participant or any third party dealing with the HSI Futures/Options
Contracts or any of them, No claims, actions or legal proceedings may be brought by any Exchange Participant or any third
party against the Futures Exchange and/or HSDS and/or HSI in connection with or arising out of matters referred to in this
disclaimer, Any Exchange Participant or any third-party deals in the HSI Futures/Options Contracts or any of them in full
knowledge of this disclaimer and can place no reliance whatsoever on the Futures Exchange, HSDS and/or HSL.
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RISK DISCLOSURE STATEMENTS FOR ALL TYPES OF ACCOUNTS
B8 PR BT BRI/ ) LB 5 R ]

RISKS OF CLIENT ASSETS RECEIVED OR HELD OUTSIDE HONG KONG
FEEE SO BB R S R BB

Client assels received or held by the Company outside Hong Kong are subject to the applicable laws and regulations of
the relevant overseas jurisdiction which may be different from the Securities and Futures Ordinance and the rules made
thereunder. Consequently, such assets of the Client may not enjoy the same protection as that conferred on Client assets
received or held in Hong Kong,

AN BITE R AN T WO B R 1 )5 e, RS2 B B it 4 R A8 I IR R BRI B . JE A
R RIRGII (B2 R RIES) FARBZARGIRIRT (R RITTREE BT AR L, AMEF BENTRAEE
AP LT SIR BRFA 178 5 A A R AR

RISK OF USING THE ELECTRONIC TRADING
BETX A ER

Trading on one electronic trading system may differ from trading on another electronic trading system. If the Client
undertakes transactions on an electronic trading system, the Client will be exposed to risks associated with the system,
including the failure of its hardware and/or software. Any system failure may result in the Client's order either not
executed according to the Client's instructions or not executed at all. The Client acknowledges that internet and email
services may be subject to certain IT risks and disruption.

EBEME TS AGRETEY, THREZBHDETEHAGETREANAR. WREFBEXEAET
25 RHEATHH, AR ZAMS AR, AT ARSI SR T R R R . AR BTRE
FENEFNZHIRRRRE AT, EalmEE N ERIT.

Communication of information or transactions over the internet may be subject to transmission blackout, interruption,
interceplion, or incorrect data transmission due to the public nature of the internet or other reasons that are beyond the
Company’s control. Messages sent over the internet cannot be guaranteed to be completely secure. The Client
acknowledges and agrees to bear the risk of any delay, loss, diversion, alteration, corruption or virus infection of any
messages or instructions either sent to or received from the Company’s systems over the internet, The Company shall not
be responsible for any losses or damages incurred or suffered as a result thereof, including without limitation delays in
the transmission of instructions or orders to the place of execution or the transmission of reports of execution to the
Client due to any failure of communication facilities, or any other delays beyond the reasonable control of the Company.
LA B (AR AT SR IR P L (OB AR L B, BRI ELISAR O A SR AR A ) A e ] 0 2 5| BB R
B KRR BREHESHHERERERE RS, BANER, EAAN R RIS s
ARG B RR . Bk MR, T, AR SRR, FRASHENRARAR. AAFAEHR
B IRR FRE A LR CEIBEARPRFERR 528 5 HBG 5 th R sl &, BB (A A RS E i e T S8 1)
P BMSATIRG , BRHAORE & M dy A2 R AERRD .

RISK OF E-STATEMENT SERVICES
BT EHER RS

Access to he internet or other electronic medium may be limited or unavailable during periods of peak demand, market
volatility, systems upgrades or maintenance or for other reasons. Any communication through the internet or other
electronic medium may be subject to interruption, transmission blackout, and delayed transmission due to unpredictable
traffic congestion and other reasons beyond the control of the Company. Internet is, due to technical limitation, an
inherently unreliable medium of communication. As a result of such unieliability, there may be delays in the transmission
and receipt of information. The statements may not be sent to the designated email address at all. Moreover,
communications and personal data may be accessed by unauthorized third parties, and there are risks of misunderstanding
or error in any communication and that such risks shall be absolutely borne by the Client,

LA B FAL B T A IR AT Be R Al ISR, R AR AR B R A SR R D 52 B PR A SR e AR Ot I
I E AR B H A T T A AT R ATRE T RS S B IR BT, R R R TR Y ELIBEANIE 45 BBl
R A A e A 2 B 3 ) L IR S B SRR FERRIITBT IR,  ELISHA A B RN PSR RE A LA B, WTRE
O B A SN 2 SRR, DA R A B R DA BEAMOR B s A B IRIR SR BbAh, SRR =7 T AR 1A
AMSAANERL, R AR AR AT B S sURE R 2 AU .

Appropriate computer equipment and software, inlernet access and a specific email address provided and designated by
the Client are required for using the E-Statement Service. As a result, the Client may incur additional costs for using the
E-Statement Service, The Company will send an email notice to the Clients designated email address. The Client should
inform the Company as soon as practicable upon a change in the designated email address.
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BN RE, BB P B 5E TR EMT (TR RS BB E 852 2 A o

Moreover, the Client acknowledges that email will be the Clients only notice that trade documents have been posted on the
Company’s website, and the Client should check the designated email address regularly for such notice. The Client
should promptly review trade documents posted on the Company’s website upon receiving notice from the Company to
ensure that any errors are detected and reported to the Company as soon as practicable, Revocation of consent to the
provision of trade documents by access through websites will be subject to the giving of such advance notice by the Client
as the Company may reasonably require,

% BB BURA N B 7 AR T A RS . P IR AT B A, AT AR A A R R 5
Pk, LAREGRAED) B 17 1 0L P A R SRR TSR 00 P AR A R AR IE o 505 LR R TR LB B OB £ 7 3%
FEARGEAT 5 0 R IR A A T G S BB SR A T B SR il 4.

The Client may be required to pay a reasonable charge for obtaining a hard copy of any trade document that is no longer
available for access and downloading through the Company’s website. As a result, the Client should save an electronic
copy in his own computer storage or print a hard copy of the trade document for future reference,

TS IR AN AT EB I AR A RSN SE K FIRIATATAS 5 X SIENAR, BB AT . B, SRR
DX TIRAMERA S NBIGIRIE, RGBS, UERKRE,

DISCLAIMERS
SREN

NO INVESTMENT OR TAX ADVICE

WRRGERBR R

The Company does not offer investment or tax advice of any nature and whilst the Company may provide information or
express opinions from time to time, such information or opinions are not offered as investment or tax advice, The Client
should decide upon any dealing only after having made all such enquiries and assessments as the Client considers
appropriate, and the Client should place no reliance on the Company (o give advice or make recommendations.

AN FUWMRGEMEEORBER. BAARAT ARG AN RFEER, AR RERLEEARS SR,
TEIRTEREATRZ B 2 00, MEME 25 P 3R Al B (0 B A R A, B AN MEM AR 2 TR (LB L s i

INDEPENDENT ADVICE
WILER

If the Client is in any doubt about the risks involved in any trading or investment arrangements or the Client is uncertain
of or have not understood any aspect of the Risk Disclosure Statement, the Client should seck independent professional
advice.

R PS5 B S HE N BT RIS AT AR R, B ARG 8 A 0 49T 7 T AN s /R A 1 2 0
BRI RBWLEERR.
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SCHEDULE 7

R 7
POLICY ON HANDLING PERSONAL DATA

PN g ¥ ¢

I/We acknowledge that Powership Capital Management Limited (“You™) are subject to the provision of the Personal Data
(Privacy) Ordinance (Cap 486), which regulates your usc of personal data concerning me/us. Ie confirm that the
information set out in the Account Opening Form is complete, true and correct. I/'We undertake to promptly inform you in
writing of any changes to that information. You are also authorized at any time to conduct credit enquiries on me/us and
to verify the information provided with and including my/our bankers, brokers and any creditagency.

ANBRIANTTHERGEAE AT RAT (AT £IRH (AR (D #%H) (E4868) BET
HERANEB/IARNTZHME R FNB /A S IR F R g kB ek, BRI, iz
BORPATAEMTEAEE, A N/ S5/ 8 B & O 1 LA B T AN B A T A8 A/ 25/ 20 RS UL 340 25 2 B) IAE AT
%;gg;%%/ﬁiz\a W AT ERN, RIVEREANES/ARL T WIRIT AL SEAT(E B BAE L% B TR

You will keep information relation to the Account confidential, bul may provide any such information to the relevant
Exchange, the SFC and any other regulatory bodies to comply with their requirements or requests for information under
any applicable laws or regulations, or your Group. I/We also consent for you or your Group to disclose, report or share
my relevant information with local and overseas regulators or tax authorities where necessary to establish my/our tax
liability to comply with the Foreign Account Tax Compliance Act enacted in the United States of America.

B AR B AR /B S A N RIIR S R T LR, A ) AT DURR AR AT P A . S s s 4R
BORMZE LRI T AN 5. B G MATM I AL MR . A% A8 Sk A R IR E) B A ) BRI T 1
At Rt 50 BB IR SR B BRI | 4RSS BRAR M A N /B S5/ AR A B R UL A N/ A N B 2 IR AT,
LAF-& SR B 52 g SR P AR A SRR

The purpose for which data relating to me/us may be used are as follow:

ANEFA A T ERTT R R LT &7

i.  opening, administering and continuation of my/our Account 3. BEFH M GEAHIR 5
ii.  the daily operation of the loan facilities provided to me/us [F] A% A/ 45/40 FRGUE B 45000 B 3 8,
iii. making lending and credit analysis decision {5 B4 M ;
iv,  conducting credit checks and ensuring ongoing credit worthiness of me/us {5 B2 BB AN /1B /44 5
A RIFER;
v.  determining the amount of indebtedness owed to or by me/us fif 2 & 22 [ Bl A A /B 25/ 4 &) M H. M) 2 & %,
vi.  recovering of any monies owed from or liabilities incurred by me/us and those providing security for my/our
Obligations [14 \/& /4% 24 8 BREH R N B R 3K,
vii.  meeting the requirements, including the requirement to make disclosure, under of any law, rules or regulations
binding on you or your Group; and/or A1 &4 M ZH 8 57 (MBI T E 4 BR . R/l
viii.  for purposes of relating or incidental thereto BL_I R385 Bl A FL A FH & .

Data held by you or your Group relating to me/us will be kept confidential but you or your Group may provide transfer,
disclose or exchange such personal data to:

B R EIE AR N/B S AN G WA, R e R LT

(i) any actual or proposed assignee of you or your Group or participant or sub-participant or transferee of your Groups
rights in respect of me/us;
A8 2 7 B R SR M 7 E B 2R, B2 A BRI 2 B BR 3 A ) B S SR 3 75 5 2 1 52 2
A

(ii) any legal, accounting or professional person, firm or body; and

fEATIRET. GRHETREEAL, K

(iii) any government, law enforcement or other regulatory authority, body or entity under any applicable law, rules or
regulations,

TEATHUR (RS MESBOURFERFT) TERE K 3 Ah BB AR .

Use of data in direct marketing {31 Fi 5 $ {fF B30 8%
You or your Group intends to use the data about me/us in direct marketing and you or your Group requires the consent of
me/us (which includes an indication of no objection) for that purpose. In this regard, please note the following,

HAF REEEHEAL AN/ B/ AN TR ERHE B RS Rt A R B R A R B IR AN/ BE/ AN
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(if)

(i)

(iv)

49

(vi)

(vii)

A& (BEAN/BEE/ARARARRBZER) « B, EEUTIE:

the name, contact details, products and setvices portfolio information, transaction pattern and behavior, financial
background and statistics held by you or your Group may from time to time be used by you and your Group in direct
marketing;

BA A BRI LA NEFALNR Ma ., W, ERRISAEER. ZHMKRRTE. U
T KA ERL T AN WP P BRI

the following classes of services, products and subjects may be marketed:
AN R T FAE BRSO BB A A B AR A
(a) monetary related services and products;

Sl B T A I BRAS A E

(b) investment related services and products;

15 S AR A R 70

the above services, products and marketing subjects may be provided or solicited by you or your Group and/or:
LR B AR AR G E ) ) BB AR I R/ T B T AR G oR s
(a) any member of your Group;

BAEMZ A

(b) third party financial institutions, insurers, securities and investment services providers;

it R G LB . ARARA R LR B TR LN

in addition to marketing the above services, products and subjects itself, you or your Group also intends to provide
the data described in Section 5(0) above to all or any of the persons described in Section 5(ii)above for use by them
in marketing those services, products and subjects, and you or your Group requires the written consent of me/us
(which includes an indication of no objection) for that purpose:

BB 2 ) BB AR I B R B RIS A R (R BB DAL, 0 F BB SRS LA 5 S SEATIR Y
PORHROLT DL E2B SGiiD) THFTRM & MBUEMA, UGS L a2 5 R IR 8 H AR
ﬁ,m%ﬁﬂ&ﬁ%@%%%ﬁﬁﬁﬁﬁMé%W%ﬁ%ﬁﬁ%ﬁ@%%%(@%KN%%W%%K&
BWRR)

you or your Group may receive money or other property in return for providing the data to the other persons in
Section 5(i)above and, when requesting the consent of me/us or no objection as described in Section 5 above, you or
your Group will inform me/us if you or your Group will receive any money or other property in return for providing
the data to the other persons.

B A R AR M AT AR R 4 L B 5E SGii) TEATIR NG BB O T Fo At A LT A8 15 Skl A A 2 Y 3R iR
A7) B AR B IR L PR T A LT S s A A O IR, A R B SR MR L 3B 53iv)
SRR R AN BEI AN R Z JF BB R R B 2 R

I/We may, at any lime, request you or your Group to cease using personal data of me /us for direct marketing
purposes by writing to the Compliance Department at the address provided in Section 7;

A% NIB S 5 B T TR 0 55 7 ) 5 S 0 SR 4 A A M A S BB R VG Y, 7 A SR T AR 3R T OB T i
ik 1) B A TR AR IR

I/We understand that if I/we so request, any member of you or your Group is required to cease to use the data for

such purpose without charge to me/us. In addition, to comply with all relevant laws, regulations, guidelines or

guidance, you or your Group, while retaining such data, shall cease from using such data for direct marketing,

A NIE S B Y S 5 2 N S AN R R AT LA PR R S5 R BRSNS B B, R A

B3 S P AT Al R 8% I RS B E RS SS I IR, RAEB/AR A TR ST T & . [FIRS,

g%im%Z%ﬁxﬁ%\ﬁwﬁ%ﬂ>ﬁ&ﬂﬁﬁ%ﬁ%@mﬁ%%%%ﬂ@ﬁ%ﬂ%ﬁ%Z%ﬁ,@%@%
R R

I/We acknowledge that under and in accordance with the terms of the Personal Data (Privacy) Ordinance (Cap 486), I/we
have the right to:

BNEHIAN T ERIRIE (EANER (LB 1&51) (5486 B) , AN/BZ/RNTEHE,

@) check whether you hold data about me/us and the right of access to such data
B, BAFARTHASNESARLFMEHEEEERGESEH &
(i) require you to correct any data relating to me/us which is inaccurate; and

BORE AT A E LA WA NE A QR AREMEN SR &
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(iii) ascertain your policies and practices in relation to data and to be informed of the kind of personal data held by

I A P BRSO L A, BTN FLA A A E SR AL RS Y

In accordance with the terms of the Personal Data (Privacy) Ordinance (Cap 486), you have the right to charge a
reasonable fee for the processing of any data access request I/e request for access to data or correction of data or for
information regarding policies and practices and kinds of data held are to be addressed to your Compliance Department at
Room 2068, 20/F, IFC ONE. CENTRAL, HONG KONG,

R (EABE AR #R41) (38486 3) M2, AAFMMERRICARMIORA HERAEER. AANE
%//«K/\'Jfﬁ\mﬂﬂliéiﬂjiﬁﬁll[iﬁﬂjiﬁi%ﬂk.ﬁﬁ S ROR RO RO B R R R GRRAR
IR A A TR B S R L — 2 0MID 068
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SCHEDULE 8

M 8
PROFESSIONAL INVESTOR

Bl s
BIEH & #2840 Professional Investor Notice
SRR R R OR A EA TR AT (“RBE) BELINIRE.

We refer to the account opened or to be opened with Powership Capital Management Limited (“Powership”).

AMHFMREBEERRET CBRE) EORIEAERITRS LT — R, — RS, REERT GEHEW
BB (571 8) M—RelE RGHEFTRE. AT, MBREFWMEA (GBS RMEGEY THESNEEREE, E
SIS e R ARPEF R S REREH MBI HEGE T .

The Securities and Futures Commission (“SFC™) has imposed certain rules and restrictions in dealing with investors in Hong
Kong. Generally, an investor will be covered by certain requitements and protections under the Securities and Futures Ordinance
(CAP 5717) (“SFO”) which, however, will be relaxed if a customer is categorized as a Professional Investor (“PI”) as defined by
the SFO. Professional Investor status is subject to annual renewal.

HWRE/EEREH 2%, ROV GHE TROMERET R EH R S e, R, BeloEmailmas Rk
B R B RN BGRE M A SR SRR B R D R B A R M O M A A

As a result of this Professional Investor categorization, we may offer you certain investment opportunities which are only
available to Professional Investor, However, we are not required to fulfill certain requirements under the Code of Conduct for
Persons Licensed by or Registered with the Securities and Futures Commission and certain other regulations implemented in Hong
Kong.

RE# T B 28

Powership will not be required {o:

() B TROEEMBRMEHE N, BRI FH%0 8 Do A S B FZ IR A M. Provide you with information
about our business or the identity and status of our employees or others acting on our behalf with whom you may have contact.

(b) FER A TIROE S IRFS 1, st B FRERA WA 5 I E . Confirm to you promptly the essential features of a transaction
after effecting a transaction for you.

(c) A1 TARBEE WS 5 BT M A IR TE - K B RB 54 40 B BTk B 3T 8 9 % . Provide you with documentation about the Nasdag-
Amex Pilot Program as prescribed by The Stock Exchange of Hong Kong Limited.

(d) A THREE (B RMHE GRZEME. IRPAABE R AN S FERBO0 A B, RSN R, B TR
AEHE H 87K « Provide you with any contract notes, statements of account or rcceipts under the Hong Kong Securities and
Futures (Contract Notes, Statements of Account and Receipts) Rules where such would otherwise be required, unless you instruct
us to do so.

REBRAEER FRE BAER G LR @B (DM, A& 3R I8 TR SRS 48, BEE BT@m, it
BAVRIAE ) F BRS04, Although we have no regulatory duty o provide you with the above-mentioned information (a) to (d),
we will continue to send you the contract notes and statements of account until further notice, and to provide you with other
information upon request.

Vil T A7 RRELE AL T IR R A TR A . TR AT A7 B R R O SR 2 A, T F 75 7R 55 SRR A 3 H IR AR b+
V{8 TR BB  E ISR . R T EEACAEGE GEEANE (BEREH) RAD REREENER, 7
SEERE A IR If you have any doubt about any aspect of this notice, you should consult your solicitor or othet professional
adviser for independent advice. If you have other questions, please do not hesitate to contact us. You have the right to withdrawal
from being treated as a Professional Investor at any time in respect of any investment products or markets or any part thereof by
giving written notice to us not less than fourteen (14) business days prior to the proposed effective date of the withdrawal. Please
inform us in writing immediately if you find yourself no longer fall within the definition of Professional Investor within the
meaning under the Securities and Futures (Professional Investor) Rules.

715 B AR HH AR 15 B 7 A A (T SR P 2\ RSN B IS BUAT LR ( M7 ) LRt s 1A
This notice and any dispute arising from this notice shall be interpreted and governed by the laws of Hong Kong Special
Administrative Region of the People's Republic of China (“Hong Kong™).

INRAALATRIRE, G0 B M T 0 P R AR P RS B,

I you have any questions, please do not hesitate to contact your Account Executive or Customer Service Hotline,
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Professional Investor Assessment Form

BER R A TR

(For Powership Capital Management Limited)
(AECA AEHARAR)
(To be completed by Individual / Corporate Client Hi{fil A/ 7% F %)

Client Code & 5 451§

Name of Client %5 5 1442 HuaGe Group Limited

Part A: Assessment of Portfolio and/or Total Assets $E3&£H & K /BRAH & 25 54

I/We hereby confirm that I am/ we are:

A NRIRER A NBRR:

(Please select the appropriate boxes below with a tick and provide supporting documents for portfolio and/or assets.
A T FUE R IE 04T S B AR R G AR A R/ R BRI A . )
Either alone or with any of his associates on a joint account maintain a
portfolio of not less than HK$8 million (or its equivalent in any foreign

Individual currency) as evidenced by a certificate issued by an auditor or a certified public
v BA accountant of the Client within 12 months / custodian statement(s) issued by bank or
brokerage firm within 12 months/ public filing as defined in the Securities and
Futures (Professional Investor) Rules within 12 months, before the date of this
assessment,
A A $8,000,000(B S E M MR R M A, R SR LRI AT B €3t
RRFESLIERPAS AT 12 (88 WSt A9RB & / SRIT SRS ACTTEILIERT AT 12 A
IR P O BRE 0] / FEBRIERTAE A0 1218 ARBE (RE% RN BRI B #)
AN PrE A AR E.
Maintain a portfolio of not less than HK$8 million (ot its equivalent in any foreign
currency) or total assets of not less than HK$40 million (or its equivalent in any

Corporation/ foreign currency) as evidenced the most recent audited financial statement(s) prepared
D Partnership within 16 months / custodian statement(s) issued by bank or brokerage firm within 12
vHEEESE months/ public filing as defined in the Securities and Futures (Professional Investor)

Rules within 12 months, before the date of this assessment,

¥ A R b U 5 $8,000,0000 BY S5 1 41 M5 ) B B B AL A BRI
$40,000,000(BL FME SN IAR A, K REAIRGELEBLIRRTAS AT 16 185 Py
BT AR SO A % R/ R AT AR AT AT FE SU TR PN A 12 (B3 N BRI P D4
B0/ {EBLTHRT A AT 12 187 AR (RS RO B (E EHREIRAD PiEs
YNGIER

Having been entrusted under trust(s) with total assets of not less than HK$40 million
(or its equivalent in any foreign currency) as evidenced by the most recent audited
financial statement(s) prepared within 16 months/custodian. statement(s) issued by

0 Trust Corporation part ns/cu ‘ L
EaeaE bank or brokerage firm within 12 months/ public filing as defined in the Securities
and Futures (Professional Investor) Rules within 12 months, before the date of this
assessment,

1 G LA b A UE W 840,000,000 BR S AMS ) I G B, R ik SR O TE IL IEAT 44
W 16 181 A P9 B4 0 S LS A3 SO A B3R/ BRAT BRARAC AT FE SR THAT A AT 12
{18 A N 5% HH 130 5 0 SRR/ TE LT RT AN AT 12 18 3 RIS (R BB ¥R
BEBRD MEaAMER.

Part B: Client’s Confirmation 2 F T8
I/We hereby confirm that
A NIBAM TE BLFlE R

(a) The information provided in this Assessment Form is accurate; 75 7 5T Fe 4% P9 45 44 Y %5 4 HE R 4022,

(b) I/'We hereby confirm that I/We have read and understood the contents in the “Professional Investor Notice”, I/We further
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contirm that I/We fully understand the risk and consequences of being treated as a Professional investor and 1/We have been
given an opportunity to obtain independent advice; As A/RAMFEFE T M A E [ BEBREEL] . EA/RPHRE=LT
JR N R R H IS BB R A NBAER A NI SR R

(¢) I/'We understand that lodging of this Assessment Form shall in no way implies approval of my/our status as Professional

Investor; 2% A/BAFTH FRZE A AT R AT A NRI R R BRI GEH,

(d) Powership Capital Management Limited has the right to reject my/our request for treating as Professional Investor without

giving any reason; REAR ¥ AE BAT IR A W] T AAS IR G4AE (T30 Eh OB AR e AR /BRI A 2 R 1 4 3

(e) After being treated as a Professional Investor, I/we still have the right, at any time, to stop being so treated upon fourteen (14)
days writtcn notice to Powership Capital Management Limited; and #i{E A B 2B 1%, AAN/RMERIER 14 REWBLY
REM A A A RN B LAGS SRR /BRI B IR AE B, &

(f) /We shall inform Powership Capital Management Limited immediately if I/we find myself/ourselves no longer fall within
the definition of professional investor under Securities and Futures (Professional Investor) Rules. 4 A/3AM45 SR & 2 A H5
B (R RO R SR BRI MR SR H e BN, I B E AR G IR AR,

(g) Powership Capital Management Limited may renew my/our Professional Investor status if my/our portfolio and/or total
assets fulfill the relevant requirements as stated in Part A before expiry date, ZEB 207, WA A/RAM I 450 AL 2 1/ B8 44
BEME Part A FRAIGAEINE, oM A4 B4 IR A &) 07 JE A A/ BUE A 2 B

I[/We hereby agree to be treated as a Professional Investor and confirm that all information provided by me/us in order to prove
my/our identity as Professional Investor is true, complete and accurate. 45 A\/FRAMIEE R A B A B R AN/ BRI R e B R EREE,
WTERRANBRATIROL 04 T A AR A A N /R A R B A A S Y R ELET, STy

Signature of client:
BREL: @d ZV
Date: ' "
o 2025/3/13
For Internal Use Only (24t RIEE
Name % % Signature ¥ % Date H #f
Confirmed by 8
LI MENG ~ 2025/3/13
L M Z?\é[
Name 45 F Signature % 4 Date HJ}H
Approved by EHt o
TEW I 2025/3/13
B o (//%] N
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